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DEFINITIONS

Words used in multiple sections of this document are defined below and ciner words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated SEPTEMBEF 25, 2004 ,together
with ali Riders to this document.
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(B) "Borrower" i ; J f
TOMAS SOTO, AND MARIA DE JESUS ARROYO I4u$£ﬁm + l«')i rﬂ

Borrowe{ 15\ e mortgagor undcer this Securily Instrument.

(C) "MERS'"1s Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporalion that is
acting solely a¢ a r ominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Inst”urient. MERS is organized and existing under the laws of Delaware, and has an address
and telephone numverof P.O. Box 2026, Flin,, MT 48501-2026, tel. (888) 679-MERS.

(D) ""Lender” is

FULL SPECTRUM LENDLING, INC.

Lender is a CORPORATTON

organized and existing unaer the !2ws of CALIFORNIA

Lender's address is

4500 Park Granada, Calakasas, CA 91302 N
(E) "Note™ means the promissory note signed by Borrower and dated SEPTEMBER 25, 2004 .The
Note states that Borrower owes Lender

THREE HUNDRED EIGHTY SEVEN THEOUSAND and 00/100

Dotllars (U.S.$ 387, 000.00 ) plus in’>rest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not liter than  OCTOBER 01 , 2034

(F) "Property’’ means the property that is describdd below under the heading "Transfer of Rights in the
Properry.”

(G) "Loan" means the debt evidenced by the Note, plus iarorest, any prepayment charges and late charges
due under the Note, and all sumns due under this Security Insruriient, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider sevond Home Rider
Balloon Rider [} Planned Unit Development Rider X . 1-4 Fumily Rider
VA Rider [ IBi weekly Payment Rider Uttier{) [specify]

ARM RIDER; MULTI FAMILY RR
(I) "Applicable Law" means all controlling applicable federal, state and’ Iccal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assesnments and other
charges that are imposed on Bomrower or the Property by a condominium association, home ywne rs association
or similar organization.
(K) "Electronic Funds Transfer'' means any transfer of funds, other than a transaction originat~d by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonicirstrament,
computer, or magnelic tape 5o as to order, instruct, or authorize a financial institution to debil or-cr ¢ an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller ruocnine
ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow ltems' means those items that are described in Section 3,
(M) "Miscellaneous Proceeds' means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage o, or destruction ol the Property: it} condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or omissions as to, the valuc and/or
condition of the Propeny.

(N) "Morigage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus 1ri; any amounts under Seclion 3 of this Security Instrument.

(P) "REGPA” means the Rcal Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing reoulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to lime, or
any additional (or shccessor legislation or regulation that govems the same subject matter. As used in this
Securily Tnstrume(t, "RESPA" refers o all requirements and restrictions thal arc imposed in regard to a
"federally related moitghge loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Inteces’ o' Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrc e:Cr's obligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE 2FOPERTY
This Security Instrument sccures to Lendar: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) (ie performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For~this purpose, Borrower does hereby mortgage, grant and
convey 0 MERS (solely as nominee for L.erd=r and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following describec proporty located in the
COUNTY of COOK

[Type of Recording lurisdiction) [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND !1ADL, A PART HEREOF .

Parce] ID Number: 1329202019 which currently has the address of
3115 N MARMORA, CHICAGO .
[Street/City]
inois 60634 ("Property Address"):
|Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all case ments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions siiid also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those mterests, including,

:nitfans;_m-_“ﬁ'
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but not limited to, the right to foreclose and sell the Properly; and to 1ake any action required of Lender
including. bul not limiied 10, releasing and cunceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the
right o morigage, granl and convey the Properly and that the Property is unencumbered, cxeept for
encumbrances of record. Borrower warrants and witll defend generally the litle 1©0 the Property against all
claims and demands, subjecit Lo any encumbrances of record.

THLS "C2CURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wich limited variations by jurisdiction to constitule a vriform secuerity instrument covering real
property.

UNIFORM CUYEeNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priolipal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the pincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges di.=-under the Nole. Borrower shall also pay funds for Escrow Items pursuanl Lo
Section 3. Payments duve under-ihe Nole and this Security Instrument shall be made in U.S. currency.
However, if any check or othei izspament received by Lender as payment under the Note or this Security
Instrument is returned to Lender uipaid. Lender may require that any or all subsequent payments due under
the Note and this Security Instrument e made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c) certifiea check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an nstitution \whrse deposits are insured by a federal agency, imstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender vicu received at the location designated in the Note or at such
other Iocation as may be designated by Lender in'accrsdonce with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pad’al payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its =ig¥is to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymertsaishe time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thén “eader need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower invikes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lend“ shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the ouistanding principal balance under
the Note immediately prior to foreclosure. No offset or ¢claim which Borrower “night have now or in the future
against Lender shall relieve Borrower from making payments due under the iV and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeds. Except as otherwise described in t+is Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payment; shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts snall “c applied first to
late charges, second to any other amounts due under this Security Instrament, and then to r:duc: the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment whicli ‘acludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payriaeat 'md the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment receiv,d irom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be pard in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Notz shall not extend or postpone the due datc, or change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (thc "Funds") w provide for payment of amounts due for: (a)
taxes and asscssments and other items which can atlain priority over this Seccurity Instrument as a lien or
encumbranie on the Property; (b) leaschold payments or ground rents on the Property, if any; {(¢) premiums
for any and aid insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums poyakiz by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance witi th.e provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the ‘err. of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem.
Borrower shall promptiy fuinish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items, Lender miay waive Borrower's obligation o pay to Lender Funds for any or all Escrow
Iicms al any time. Any such waizei may only be in wriling. In the event of such waiver, Borrower shall pay
direculy, when and where payabis;th.c amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender.oquires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deciied 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and uereement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, ‘ans. Forrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9.0 pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Zender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are the': rogquired under this Section 3.

Lender may, at any time, collect and hold Funds in ai-ariount (a) sufficient lo permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excses the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due cu “he basis of current data and reasonable
estirnales of expenditures of future Escrow Items or otherwise in acCordance with Applicable Law.

The Funds shall be held in an institution whose deposits are inszied by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no later than the fime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funus; annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest. or’thz Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in v@ting or Applicable Law
requires interest (o be paid on the Funds, Eender shall not be required to pay Borrow :r ary interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall te paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirer’ oy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aczour i 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, s defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay t0 Jiender the
amount necessary to make up the shortage in accordance with RESPA, bul in no more than 17 m.onthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail netify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sams secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can auain priority over this Scecurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if any. To
the extent that Lhese items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, wut only so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends mgamst enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
lhe enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢ se.ures from the holder of the lien an agreement satisfaclory to Lender subordinating the
lien to this Security ins'rument. If Lender determines that any parl of the Property is subject to a lien which
can altain priority overdiis Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the daftc ¢n which that notice is given, Borrower shall satis{y the lien or take one or more
ol the actions set forth aboy e<in this Section 4.

Lender may require Borroyar to pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in connactio s with this Loan.

5. Property Insurance. Boriower hall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, haz:rds included within the term “extended coverage,” and any other
hazards including, but not limited to, 2arihquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amovre (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to (ne priceding sentences can change during the term of the Loan.
The insurance carrier providing the ingurance  hali be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall =ui be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, citl er: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time Charye for flood zone determination and certification
services and subsequent charges each time remappings.or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alZo he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency inCorn»ction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describ-d above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is urlder \no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall caver “ender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Zriperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was Lrevizmsty in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigihifiiantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender mder this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
at the Nole rate from the date of disbursement and shall be payable, with such interest, xpen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be suujers to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall namé “ender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rénewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiuraes and
rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shal? include a standard mortgage clauvse and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if rot made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insvrance procceds. whether or not the underlying insurance was required by Lender, shall be
applied (0 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold suck nisurance proceeds until Lender has had an opportunity Lo inspect such Propeny to ensure the
work has Uesn complcted to Lender's satisfaction, provided thal such inspection shall be undertaken
promptly. liendzr may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payiner.ts as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imerest(( e paid on such insurance proceeds, Lender shall not he required to pay Borrower any
inlercst or earnings Ly such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out af %ie insurance proceeds and shall be the sole obligation of Borrower. If the restoration
Or repair is not economicufly’ feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd (o the sums securert“oy Lhis Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insuranc nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the P:os=rty, Lender may file, negotiate and sctile any available insurance claim
and related matters. If Borrower ¢oes rot respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settlc the claim. The 30-day period will
begin when the notice is given. In either zvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lenzer(a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the (No’e 4r this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of 4 icarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rightsarz applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or estore the Property or Lo pay amounts unpaid under the
Note or this Security Instrument, whether or not then au-.

6. Occupancy. Borrower shall occupy, establis:; <nd use the Property as Borrower's principal
residence within 60 days after the execution of this Secusity 'nstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yéar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper'y; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteciorate or/Commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall ria itin the Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its conditicn - Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borriwar shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be r=sonsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lenzer may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymeants as.the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore/chv Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratior:,

Lender or ils agenl may make reasonable entries upon and mspections of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender snza? ive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default . during the Loan applicalion process.
Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower's knowlcdge or
consent gave malerially false. misleading, or inaccurate information or statements w Lender (or lailed to
provide Lender with material information) in connection with the Loan. Material represeniations include, but
arc not limited o, representalions concerning Borrower's occupancy of the Property as Borrower's principal
residenc.

9. Pruisction of Lender's Interest in the Property and Rights Under this Security Instrument. IT
{a) Borrowdr fuils to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procesding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrurien. (such as a proceeding in bankruptcy, probate, lor condemnation or forfeiture, for
enforcement of a 1 which mny auain priority over this Security Instrument or 1o enforce laws or
regulations), or (¢) Boiraver has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprizic/ W protect Lender's interest in the Property and rights under this Security
Instrument, including profeCung and/or assessing the value of the Property, and secuning and/or repairing
the Property. Lender's actions/cap include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceviv, Instrument; (b) appearing in couvrt: and (¢) paying recasonable attorncys’
fees to protect its interest in the Prope~i and/or rights under this Security Instrument, including its secured
position in a bankruplcy proceeding. Securing the Property inciudes, but is not limited to, entering the
Property 1o make repairs, change locks, seplace or board up doors and windows, drain water from pipes,
eliminate building or other code viclanars or dangerous conditions, and have utilities torned on or off.,
Although Lender may take action under this S:clon 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that'L ender incurs no liability for not taking any or all aclions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesi;~aron notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower snal? cumply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leasehold and th': fee title shall not merge unless Lender
agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insuranre as a condition of making the Loan,
Borrower shall pay ihe premivms required 1o maintain the Mortgage insur-ince in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availaoll trom the mortgage insurer that
previously provided such insurance and Borrower was required to make sepwarely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums ~2guired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alletnate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availalile, Borrower shall
continue to pay to Lender the amount of the separately designated payments that vrere dre when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these avinents as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earmings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires} provided by aninsurer
selected by Lender again becomes available, is obtained, and Lender requires separaicly designated
paymenls toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Inlﬂ.ais:‘\fll R/
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condition of making the Loan and Borrower was required to make separately designated payments lowird
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 maintain Morigage
Ingurance in cffect, or 10 provide a non-refundabic foss reserve, until Lender's requirement or Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing [or such
terminalion or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligatior. tc pay interest al the rate provided in the Note.

Mortgaye Insurance reimhurses Lender {or any entiry tha: purchases the Note) for certain losses it may
incur if Borioveer does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage jusurers evaluale their total risk on all such insurance in force from time to time, and may
enter inlo agrecrien.s with other parties that share or modify their risk, or reduce losses. These agreemenlts
are on terms and c¢rnditions that are satisfactory to the mortgage insurer and the other party (or partics) Lo
these agreements. Tiess uvreements may require the morigage insurer to make payments using any source
of funds that the mortgaze insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreeriicnts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliatc of ary (" the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized 4s) a »ortion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgay'e incurer's risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the-insurer's risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "ot e reinsurance.” Further:

(a) Any such agreements will not ‘aff:c? the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ui¢ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aud <y will not entitle Borrower to any refund.

(b} Any such agreements will not affect th: rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proter.uon Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to-euest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminateld «v/amatically, and/or to receive a refund of
any Mortgage Insurance premiums that were wuneariied ¢ the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. %l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be conlisd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's racurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such WizceHaneous Proceeds unti)
Lender has had an opportunity to inspect such Property to ensure the work has bien completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work s sompleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on svin Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on sach viscellaneous
Proceeds. If the restoration or repair s not economically feasible or Lender's security woula pe'lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whiether or aol
then due, with the excess, if any, paid to Borower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Ingtrument, whether or not then due, with the excess, il
any, paid 10 Borrower,

MR
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In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market
value of the Property immediaicly before the partial waking, destruction, or loss in value is cqual o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
followiny fiaction: (a) thc total amount of the sums securcd immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takiug, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everonf a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Priperiy immediately before the partial taking, destruction, or loss in value is less than the
amount of the sunis.s:cured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender siherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Securily “ng‘rument whether or nol the sums are then due.

If the Property is abs=doned by Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails
to respond to Lender within 30.4s; 5 after the date the notice is given, Lender is authorized to collecl and
apply the Miscellaneous Proceeds eitherto restoration or repair of the Property or to the sums secured by
this Security Instrument. whether c¢r no. then due. "Opposing Party” means the third party thal owes
Borrower Miscellaneous Proceeds or e party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeimre of it e Property or other material impairment of Lender's inlerest
in the Property or rights under this Security Instrumeit. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitur. of the Property or other material impairment of
Lender's interest in the Property or rights under this Secus ' Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lend«r's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratin or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a/Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rél-ass the liability of Borrower or
any Successors in Interest of Botrower. Lender shall not be required 10 commerice proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or othel:ise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by thr-original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitie; or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ¢, reclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Boriower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer™): (a) is co-signilig this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property unaer the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Insunment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's

consenti,
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Subject o the provistons of Section 18, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and lability under ihis Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and braent the successors and assigns of Lender.

14, Loar Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's defralt, for the purpose of protecting Lender's intcrest in the Property and rights under this
Security Instrumenr. including, but not limited 10, attorneys’ fecs, property inspection and valuation fees. In
regard to any othor fles, the absence of express authority in this Security Instrument te charge a specific fee
to Borrower shall no. he construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prouibiied by this Security Instrument or by Applicable Law.

If the Loan is subject to) a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other lo#= charges collected or 10 be collecled in connection with the Loan excced the
permitted limits, then: (a) any s~auch loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and/(F any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct bayn.ent 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witicurany prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's a=ceptance of any such refund made by direct payment to
Borrower will constitute 2 waiver of any righ: of s<tion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowe: i Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connec.on swith this Security Instrument shall be deemed (o have
been given to Borrower when mailed by first clast maii or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noiuze address shall be the Property Address unless
Borrower has designated a substitute notice address by nutize #o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a’prrcedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throvgh that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lnder's address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice ir/connection with this Security
Instrument shall not be deemed to have been given 1o Lender until actually {e<€ived by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, tha Agp)icable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirum=ut shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rigats and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it nighy be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the everi that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such #orilict shall
not affect other provisions of this Security Instrument or the Note which can be given effect withcut the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation to take
any action.

Initials:, M r 'ﬂ'
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17. Borrower's Copy. Borrower shall be given one copy ol the Nete and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benehcial mierest in the Property, including, but not limited to,
those beneficial interests wansferred in a bond for deed, comtract for deed, inslallment sales contract or
escrow agrecement, the intent of which is the transfer of title by Borrower at & future date Lo a purchaser.

If 2’ oy any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is
nol a naturaloverson and a beneficial interest in Borrower is sold or rransferred) without Lender's prior
writlen corsert;, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exeicisis this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of wioticss than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower rius. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expirati~n of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notizc or demand on Borrower.

19. Borrower's Right to/Plinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o kave e=forcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale'of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lav pight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Cesgrity Instrument. Those conditions are that Borrower: () pays
Lender ali sums which then would be due vnd.r(his Securily Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any oth<: Cuvenants or agreements; (c) pays all expenses incurred n
enforcing this Security Instrument, including, bur~nat limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurizd fur the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ard (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propeity -ind rights under this Secwrity Instrument, and
Borrower's obligation to pay the surns secured by this Secorily Tnstrument, shall continue unchanged unless
as otherwise provided uwnder Applicable Law. Lender may ‘recuive that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selictd by Lender: (a) cash; (b} money order;
(o) certified check, bank check, treasurer's check or cashier's chech “provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrurienility or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument dnd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this<ight 1o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The INotior a partial interest in the
Note (together with this Security Instrument) can be sold one or more time: without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer ") tnat collects Periodic
Payments due under the Note and this Security Instrurneni and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also miyht b one or more
changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the J.os7 Servicer,
Borrower will be given written notice of the change which will state the name and address of *ie Gew Loan
Servicer, the address to which payments should be made and any other information RESPA’ requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicid ay a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowcr will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or thal alleges that the other party has breached ary provision of, or any duty owed by
reason ol this Sccurity Instrument, unitl such Borrower or Lender has nolificd the other party (with such
notice given in compliance with the requirements of Section 15) of such allcged breach and afforded the
other par’y nereto a rcasonable period after the giving of such notice to take comrective action. 1 Applicable
Law providcs a tine period which must elapse before certain action can be taken, thal time period will be
deemed 10 Y r2asonable for purposes of this paragraph. The notice of acceleralion and opportunity (o cure
given to Borovcr pursuant to Section 22 and the noticc of acceleration given to Borrower pursuant to
Section 18 shall oe ldcemed Lo satisfy the notice and opportunity to take corrective action provisions of this
Section 20).

21. Hazardous SGhstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as 10200 or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasciizc, Kerosene, other flammable or toxic petroteum producls, Loxic pesticides and
herbicides, volatile sulvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means fedzir laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envircamental protection; (¢) "Environmental Cleanup” mcludes any response
actlion, remedial action, or removal (acticn, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that car.cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permi’ the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Haz:icdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecur;-the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Cond tionar (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adves sely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or steragc on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropr.at. *o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subs(anses in consumer products).

Borrower shall promptly give Lender written notice of 1) v investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privat: party involving the Property and any
Hazardous Substance or Environmental Law of which Borewer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused Sy the’ presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f ‘dz:vower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removul or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall ‘preinptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shall créate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ¢ s fol'ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelc=atiin following
Borrower's breach of any covenant or agreement in this Security Instrument (bui ror prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall'srevify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days fron: t*e date
the notice is given (o Borrower, by which the default must be cured; and (d) that failure to ¢ure the
defaunlt on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the righl Lo reinstate afler acceleration and the right to assert in the
foreclosure pracceding the non-existence of a delault or any other defense of Borrower Lo acceleration
and forectosure. I the defaull is not cured on or before the date specified in the notice, Lender at its
oplion may reqguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may ferecluse this Security Instrument by judicial proceeding. Lender shall be
entitled o vollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited Lo, reasonable attorneys’ fees and costs of title evidence.

23, Pelezze. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insiruracsnt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Stcu ity Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the lec/ . yermitied under Applicable Law.

24, Waiver orHumestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtlie of the Illinois homestead exemption laws.

25, Placement ol CYNateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiicd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc to protecu LCpler's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The covarage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made azainsl Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lundss but only after providing Lender with evidence that Borrower hag
obtained insurance as required by Borr¢wrei's.and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for ‘ne’ costs of that insurance, including interest and any other
charges Lender may impose in connection witl: iiie placement of the insurance, until the effective date of the
cancellalion or expiration of the insurance. Tlie croiw, of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of (the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Burrower accepis and agrees o the terms and covenanls conlained in this

Security Instrument and in any Rider cxeculed by Borrower and recorded with it

Wimess/jf:a (/L g }/Mﬂ/

§ Trell SmcFh

4‘@_‘9 Qv

= QU
oYl D) soto

(Seal)

TOMAS SOTO

A
/ ‘{\\a dos W Muyn

-Barrower

(Seal)

MARI\A DE|JESUS ARROYO

-Borrower

(Seal)

-Bommower

(Seal)
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STATE OF ILLINOIS, C Ol County ss:

L SQW[ u ©. j\\\\f nY LT . a Notary Public in and for said county
and state do hereby certify that

T2 s Qe and Navia Oe Yo Sus Nrro
o Husbawd + Wi Fe *°

personally kroy'neto me 1o be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared beforz m« this day in person, and acknowledged that hefshe/they signed and delivered the said

instrument as his/han'teir free and voluntary act, ﬂ)r the uses and purposes therein set forth.
Given under my band-and official seal, this S‘ day of Wlax/» Q'M

My Com-mission Expires: //9‘:'07 QWC N\ OL/\/‘)

’\.mdrv Public

"OFFICIAL SEAL"

SONIA E. ALVAREZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/2[2007

L N
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10-00519461

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE
COUNTY OF COOK IN THE STATE OF ILLINOIS, TO-WIT:

0T 139 IN JOHNSON BRCTHERS WESTFIELD ADDITION TO
ZHICAGQO, BEING A SUBDIVISION OF LOTS 3 AND 6 IN KING
IND PATTERSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF
SEZTTON 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRL I RINCIPAL MERIDIAN.

BEING TKE SAME PROPERTY CONVEYED TO TOMAS SOTO AND
MARIA DE JEf(JS5 ARROYO BY DEED FROM JOSE A. SOTO
RECORDED 10/22/2003 IN DOCUMENT NO. 0329822135, IN
THE OFFICE OF THE REZCORDER OF DEEDS FOR COCK,
ILLINQIS.
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PARCEL ID #:

1329202019

Prepared By:

MARIA PEREZ-ARRELLANO

FULL SPECTRUM LENDING, INC.

1600 GOLF ROAD, THIRD FLOOCR
ROLLING MEADOWS
IL 60008
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THIS ADTUSTABLE RATE RIDER is made this TWENTY-FIFTH day of

SEPTEMBER, 2004 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ‘'or Dzed 1o Secure Debt (the "Security Instrument™) of the same dale given by the undersigned
(the "Borrower") !0 s¢ cure Borrower's Note 1o
FULL SPECTRUM LaNDING, INC.
(the "Lender”) of the sam< Yate and covering the property described in the Security Instrument and located au:

3115 N MARMORA, CHICAGO, IL 60634

{Propeny Address]

THE NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANZ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'3 INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN . RATE THE BEORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ar d agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ¥ ANGES

The Note provides for an imnitial interest rate of 5.750 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first dpy of OCTOBER, 2007 .
and on that day every sixth month thereafter. Each date on which my 1mnfcrast rate could change is calted a
"Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on‘an Inudex. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London markel
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availab!= as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bas=< v, on comparable
information. The Note Holder will give me notice of this choice. ’

(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding
SEVEN & THREE-EIGHTHS percentage point(s) ( 7.375 %) to the Current Index. Tie Note

CONV Inkials: N\ . P,
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Holder will men round the result of this addition 1o the ncarest one-eighth of one percentage point (0.125%).
Subject to (ke Vuaits stated in Section 4{D) below, this rounded amount will be my new intercsi rate until the
nexl Change Datel

The Note Heide will then determine the amount of the monthly payment that would be sufficient (o repay
the wunpaid principal thit T am cxpected 1o owe at the Change Date in full on the maturity daie at my new
interest rale in subslanl’aitv equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interes! Rate Changes

The interest rate [ am requized 1o pay at the first Change Date will not be greater than 7.250 %or
less than 7.375 % . Thereafter my interest rate will never be increased or decreased on any single Change
Date by more than ONE & ONE-HALE percentage point(s) { 1.500 %) from the rate of
interest [ have been paying for the preceding six months. My interest rate will never be greater than

12.750 % or less than 5.750 %

(E) Eftective Date of Changes

My new interest rate will become eff:ciive’on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthi; payment date after the Change Date uniil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noucs ¢f any changes in my interest rate and the amount of
my monthly payment before the effective date of any creige. The notice will include information required by
law 10 be given me and also the title and telephone number of-a person who will answer any question I may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL N (T'REST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended tc zcad as follows:

Transfer of the Property or a Beneficial Interest in Borrswer. As used in this Section 18,

"Interest in the Property" means any legal or beneficial interest in the 2roperty, including, but not

limited to, those beneficial interesis transferred in a bond for deed, coricaci for deed, installment sales

conltract or escrow agreement, the intent of which is the transfer of title by Rorrower at a foture date

to a purchaser.

If all or any part of the Property or any Interest in the Property is soldl or_transferred (or if a

Borrower 15 not a natural person and a beneficial interest in Borrower is sold or \raunsferred) without

Lender's prior written consent, Lender may require immediate payment in full of all siis secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibiled by Applicable Law, Lender also shall not exercise this option if: {a) Borrowcr racsas to be

submitted 10 Lender information required by Lender to evaluate the intended transferee 3 7 a new

joan were being made to the transferee; and (b) Lender reasonably determines that Lender's secarity

will not be impaired by the loan assumption and that the risk of a breach of any covenais br

agreement in 1his Security Instrument 1s acceplable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lenders~nonsent to the loan assumption. Lender may also requirc the transferee 10 sign an
assumpticn_zpreement thal is acceptable 1o Lender and that obligates the transferee to keep all the
promises and ag. eements made in the Note and in this Security Instrument. Borrower will continue Lo
be obligated unier 'he Note and this Security Insirument unless Lender releases Borrower in writing.

If Lender exeriis=s the option (o require immediate payment in full, Lender shall give Borrower
notice of acceleratiori. he notice shall provide a period of not less than 30 days from the date the
notice is given in acco-dance with Seclion 15 within which Borrower must pay all sums secured by
this Security Instrument. [F"8orrower [ails to pay these sums prior Lo the expiration of this period,
Lender may invoke any remiernics permitled by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrowcr-asespls and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

wiel ) f;fo (Seal)
TOMAS SOTO - Borrower
/NO“““ ds QJM_I}J O.Nm,/po (Seal)
MARTA DE JESUS ARROYD il - Borrower
£ (Seal)
- Borrower
(Seal)
- Borrower
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THIS 1-4 FAMILY RIDER is made this TWENTY-FIFTH day of SEPTEMBER, 2004 ,andis
incorporated’in’g and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Secarz Instrument”) of the same daie given by the undersigned (the "Borrower”} to secure
Borrower's Note 2o
FULL SPECTRUM LSMDING, INC.
(the "Lender™) of the sarie date and covering the Property described in the Security Instrument and located at:

3115 N MARMORA, CHICAGO, IL 60634
| Propeny Address|

1-4 FAMILY COVENANZS. In addition lo the covenants and agrecments made in the Security
Instrument, Borrower and Lenderfurthe=covenant and agree as follows: -

A. ADDITIONAL PROPERTY SUXJECT TO THE SECURITY INSTRUMENT. In addition (o the
Property described in the Security Instrunier.. the following items now or hereafler attached to the Property (o
the extent they are fixtures are added to the Frop2riy description, and shall also constitute the Property covered
by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended 10 be vscd in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securicy and access control apparaius, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, reluigorators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shazer, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whicli, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covired by the Security Instrument. All of the
foregoing together with the Property described in the Security ldstrument (or the leasehold estate if the
Security Instrument is on & leasehold) are referred to in this 1-4 Famil;’ Rider and the Security Instrument as
the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shullnot seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lendel b<s agreed in wriling (o the
change. Borrower shall comply with afl laws, ordinances, regulations and require nents of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal not allow any lien

inferior 1o the Security Instrument to be perfected against the Property without Lendir's vrior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in additizo o the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted. t ! B
g Ly ¥ perty Initlals: .
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G. ASS1NMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of t'ie Mroperty and all security deposits made in connection with leases of the Property. Upon the
assignmeni, Lerdes shall have the right o modify, extend or terminate the existing leases and Lo execuie new
leases, in Lender's 50]. discretion. As used in this paragraph G, the word “lease” shall mean "sublease” il the
Security Instrument 15/01 a leaschold.

H. ASSIGNMENT Cf RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncouditionally assigns and transfers 10 Lender all the rents and revenues ("Rents™)
of the Property, regardless of 10 yiiom the Rents of the Properly are payable. Borrower authorizes Lender or
Lender's agents to collect the Rente) #.ia agrees that each tenant of the Property shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Rents unlil: (i) Lender has gtven Borrower notice of
default pursuant to Section 22 of the Se urit; Instrument, and (ii} Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender o1-Lewder's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for addit.opal security only,

If Lender gives notice of defauit to Bdrrcwear: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender (uly, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and ~cesive all of the Rents of the Property; (iit) Borrower
agrees that each tenant of the Property shall pay all Fents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appiicroie law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs.=i faking control of and managing the Property and
collecting the Rents, including, but not limited to, attornes'/fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxe., assessments and other charges on the
Property, and then to the sums secured by the Security Inswrurier; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be tiable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and sianoge the Property and collect the
Rents and profits derived from the Property without any showing as tc the fiadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking ‘control of and managing the
Property and of collecting the Rents any funds expended by Lender for sack purposes shall become
tndebtedness of Borrower to Lender secured by the Security Instrument pursuant to S sction 9.

Borrower represents and warrants that Borrower has not execuled any prior assigmacnt of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising s rights under
this paragraph.

Lender, or Lender's agents or a judictally appointed receiver, shal! not be required to ‘entsc vpon, take
control of or maintain the Property before or after giving notice of defaull 1o Borrower. However, iender, or
Lender's agents or a judicially appointed receiver, may do so al any time when a default ccrars. Any
application of Rents shall not cure or waive any default or invalidale any other right or remedy of Lendes This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrumeat are
paid in full,

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGINING BELOW, Borrower accepls and agrees (o the lerms and provisions contained in this 1-4
Family Rider

“TOHAS SO'{O (Seal)
TOMAS S0OTO - Barrower
/Wl oe o {rone O~o~vyb (Seal)
DE JESUS ARROYO - Horrower

(Seal}

- Borrower

(Seal)

- Borrower
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