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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the ulag. of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Scptember 30, 2004
together with all Riders to this document.

(B) "Borrower" is

KINGSLEY KIM AND OK HEE KIM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is BEST MORTGAGE OF ILLINOIS, INC.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s addressis 34 NORTH CASS AVENUE
WESTMONT, ILLINOIS 60559
(E) "Note" means the promissory note signed by Borrower and dated September 30 , 2004
The Note states that Borrower owes Lender One Hundred Fi fty-Five Thousand and No/100
------------------------------------------------------------------ Dollars
(US. % 155,000.00 ) plus inierest. Borrower has promised to pay this debt in regutar Periodic
Payments zd (o pay the debt in full not later than  October 1, 2034 .
(F) "Propeity” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G} "Loan" niczas) the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic, <nd all sums due under this Security Instrument, plus interest.

(H) "Riders" mean; 22 Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed o Borrower [check box as applicable]:

Lx] Adjustable Rate Rider [_'z’. Condominium Rider [ Second Home Rider
Balloon Rider (] Pianned Unit Development Rider | 1-4 Family Rider
VA Rider [ Bis veekly Payment Rider L] Other(s) [specify]

(I) "Apphlicable Law" means all controiir;:-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th2:-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asselsr.ents" means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Propeiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, gihcr than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finencial institution to debit or credit an
account. Such term includes, but is not limited o, point-of-sale trasfors, automated teller machine
transactions, transfers initiated by ielephone, wire transfers, and automated cleari=chouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages i nroceeds paid by
any third party (other than insurance proceeds paid under the coverages described 1 _S.etion 5) for: (1)
damage 10, or destruction of, the Property; (if) condemnation or other taking of all or any part ¢i thie Property;
(iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the va'ue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA,
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
madifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

{Type of Recording Jurisdiction] of COOK [Name cf Recording Jurisdiction):
Parcel ID Number: 10-18-213-013-0000 which currently has the address of
6430 ELDORADO DRIVE [Street]
MORTON GROVE iy, Mlincis 60053 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All repiaccmients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tiis Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle ‘o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom; WERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ofl ry those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any 2ction required of
Lender including, but not timited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan ~urrent. Lender May accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, byt ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymin. is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender maydiold such unapplied funds until Borrower makes payment to bring the Loan current. If

future against Lender shall reliévy Borrower from making payments due under the Note and this Security
Instrument or performing the covens:iis and agreements secured by this Security Instrument.

2. Application of Payments o: Pyzceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be arplied in the following order of priority: (a) interest due under the

each Periodic Payment in the order in which i becaie due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower foi o felinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Y applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the eiten: that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd- 1o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc. “oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 15 vrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavucats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amovzus due for; (a)
taxes and assessments and other items which can atain priority over this Security Instrumeir a: a lien or
cencumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5: and {d) Morigage Insurance premiuns, if any,

accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to provide receipts shall for all purposes be deemed to he a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a motice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds ir an amount (a) sufficient to permit Lender to apply
the Funss at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fund< shall be held in an institution whose deposits are insured by a federal agency, instrumentatity,
or entity (includin;; ! 2nder, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender sna® apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid or’ the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Jcader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witiout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esrivw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit: RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-ceirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall par 4 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monitily payments.

Upon payment in full of all sums secured by this Security Insirumont, Lender shafl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, ‘churaes, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumcat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ana Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘n Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty ISirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marieacceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guor Tith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprowc, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification und tracking services; or (b} a one-time charge for flood zone determination and certification
services and srisequent charges each time remappings or similar changes occur which reasonably might
affect such deterrinztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feaeial Emergency Management Agency in connection with the review of any flood zone
determination resulting frym an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-in-i¢ Property, or the contents of the Property, against any risk, hazard
or ligbility and might provide greaici or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by s Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewa's 4f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moerigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the night to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not edherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand-rd morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrosver therwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by *ander, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicgify Feasible and
Lender’s security is not lessened. During such repair and testoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and relfated matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amoun
1ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use.e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiier the execution of this Security Instrument and shall continue to occupy the Property as
Bomrower’s princirzal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicr<consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.,

7. Preservation, Main*cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2xuperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ascressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not-&ronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration v <amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released vroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen’ ¢. in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s abligation for the com ldion of such repair or restoration,

Lender or its agent may make reasonable entries upin/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveménts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, (wring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinen‘s. to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ¢s Brrrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Fistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrameiit; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabic or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour;; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrnwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the'inerger in writing.

10. Mcrtpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the morigage insurer that
previously provided sach insurance and Borrower was required to make separately designated paymenis
toward the premiums for vlortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni-w the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substanticuly eanivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay te Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lende: will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucli ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leade: <hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 1oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatety aesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 cendition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzies in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enrc-in accordance with any written agreement
between Borrower and Lender providing for such termination or ural wermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy 10 the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in foic: trom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'o:s2s. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments us.ng ~.ov.source of funds
that the morigage insurer may have available (which may include funds obtained from Miongage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.re‘asurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounic-tnat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

]

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess; if aiy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 0% total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 th¢ soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a psrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi<ei y hefore the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sscared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ipe.sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marker valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shait e paid to Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in which the fair market
value of the Property immediately before the Parual ‘wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the putial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré ien dye,

It the Property is abandoned by Borrower, or if, after notic:- by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to serie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lénder is authorized o collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Prope:ty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the iy party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action ini regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirdl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [.cader’s interest
in the Property or rights under this Security Instrument. Borrower can care such a default a:ud, 1 acceleration

hag occun-ed., reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a

and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the symg secured by this Security Instrument granted by Lender

7700236835 /!
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Srbjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations nder this Security Instrument in writing, and is approved by Lender, shall obtain afl of
Borrower’s 4ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s wlifigations and liability under this Security Instrument unless Lender agrees 1o such release in
writing, The covcrants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suscessors and assigns of Lender,

14. Loan Charges Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for'the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. r: not limited lo, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Serurity Instrament or by Applicable Law.

If the Loan is subject to a law wlicr sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collcct2d or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'-he reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded w0 Borrower. Lender may choose wmzke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymer. <norge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucn refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might ha'¢ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securizy Insrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuliy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitue ratice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borroveer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bor-ower's change of
address, then Borrower shall only report a change of address through that specified procearie - There may be
only one designated notice address under this Security Instrument at any one time, Any nouse o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address siated herein un.ess Lender
has designated another address by notice to Borrower, Any notice in connection with this Security instrument
shall not be deemed to have been given © Lender unl actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemers, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I &lor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natw.al person and a beneficial interest in Barrower is sold or transferred) without Lender’s prior written
consent, Lender‘may require immediate payment in full of all sums secured by this Security Instrument,
However, this opui shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exercisey- this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration-of \is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have ¢nfezcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f #in Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh. specify for the termination of Borrower’s right to reinstate; or
(c) eniry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi¢. Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ar agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, but not liritid o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 1akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis-vnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mongy order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucli chagt is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securad ‘hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall'a-t #pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed o be reasonable
for purposés of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22-and, the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
sauisfy the notice @i ppportunity to take corrective action provisions of this Section 20,

21. Hazardous” Sxostances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as \oric-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, meeriale containing asbestos or formaldehyde, and radioactive matetials; (b)
"Environmental Law" means federa' laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pretecion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defines i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst<ozes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proparty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects r':¢ value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Pr ‘perty.of smail quantities of Hazardous
Substances that are generally recognized to be appropriaie to normal resi’eptial uses and fo maintenance of
the Property (including, but not limited to, hazardous substances in consumer proaucts).

Borrower shall promptly give Lender written notice of (2) any investigaucn, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kno Jdedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reie-isa or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use Or release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower leams, or s actfied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup.

7700236835
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ferectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option msy »quire immediate payment in full of all sums secured by this Security Instrument without
further denizui-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colec: i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Yt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordarie with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestsad exemption laws.

25. Placement of Collateral Protection Insur ar.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeine:it with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's Collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi:-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lengor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'eding interest and any other
charges Lender may impose in connection with the placement of the insurance, unt'i the effective datc of the
canceliation or expiration of the insurance. The costs of the insurance may be suded o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he _oat of insurance
Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@A ﬁ/eg,// e (Seal)

OK HEE KIM Borrower
~ : (Seal)
KINGS -Borrower
. (Seal) (Seal)
-Fomrower -Borrower
(Seal) 2 x (Seal)
-Borrower -Borrower

\ .
5 (Seal) (Seal)
". ) -Borrower -Borrower

1
/ A&
A%

7700236835
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STATE OF ILLINOIS, GO0 County ss:
I, W{ otary Public in and for said county and

staic do hereby certify that
0K HEE KIM and KINGSLEY KIM

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerit as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givei »nder my hand and official seal, this 30th day of September, 2004

My Commission Fxpres: M/\

Notary Public

"OFFICIAL SEAL"

KISHONA M. BRowN
L Notary Public, State of Hlinois

leOmmiaaion Expires 02/24/2006

7700236835
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ADJUSTABLE RATE RIDER

(LIBOR 5ix-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RALE RIDER s made this 30th dayof September, 2004
a5 mcorporaied inwe and shull be demwed 0 amend and supploracot the Mortgage, Deed of Trust, or
Secrity Deed (the "Security Instrument”) of the same date given by the nndersigned ("Borrawer™} to secure
Borrower's Adjustable Rate Notw (hs "Nole™) w

BEST PJRTGAGE OF ILLINOLS, INC,

("Londer") (I Fie same date and coworing the property described in the Security Instrument and
located ar

B430 ELDORAGS 2RIVF, MORTON QROVE, IL EGD053
[Propesty Address)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC ”AS MONTHLY PAYMENT. THE NQTE LIMITS THE
AMOUNT BORROWER'S "\TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM £47 E BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additios o "he covenants and agreements made in the Sceurily
Instrurment, Borrower and Louckr fuiler covenant aad g as follows:
A, INTEREST RATE AND MONTHLY PAYMENT LV ANGES

The Note provides for an inigal interest rate of 5.0000 %. The Notc provides for
changes in the interest rate and the monthly payments, as followe:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates
The interest rate T will pay may change on the first day of October, L0989 ,
and on thatday cvery 6th month thereafier. Each data on which rmy intorest rate could change

ig called a "Change Date."

7700236835

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR SIX-MONTH INDEX (AS PUBLISHED IN 1HE WALL
STREET JOURNAL) -Single Eamily-Fannis Mae Uniform Instrument

@smn {00985) Form 3138 1/01 AR
Fago 1014 Initials: o ‘lll'l.“
VMP MORTGAGE FORMS - (808]5252720 [




0428733081 Page: 17 of 22

UNOFFICIAL COPY

(B) The Index

Begianing with the first Change Date, my intexaet rate will be based on an Index. The "Index" is the
average of inerbank offered s for six munk U.S, dolla-denominated deposits in the London market
("LIBOR"), as published in The Wall Strest Journal. 'The most recent Index figure available as of the first
business day of the month immedtately preceding the month in which the Change Date occurs is called the
"Current Index."

if the Index 15 no longer available, the Note Holder will ehoose 4 now index thal is based upon
coiryarshls informazion. The Note Holder will give me notice of this choice,

(<) /2soleulation of Changes

Befis cach Change Daie, the Note Holder will caloulats my new intetest rate by adding

Two ana fae-Quarter PerGeilage polnls
{ 2.2730 %) to the Current Index, The Note Holder will then round the result of this
addition to the nesces. one-cighth of one percentage potat (0.125%). Subject © the limits stuted in Seclion
4(D) below, this rowided amount will be my new interest rats until the next Change Date.

The Note Holder w(dl t'.0-determine the amount of the monthly payment that watld be sufficient w
Tepay the unpsid principal thag L an expecied W owe at he Change Date in full on the Maturity Date at my
new interest rats in substantially /qual payments. The result of this calcutation will be the new amaount of my
mnonthly payment,

(D) Limits on Interest Rate Chorge:

The interest rae I amt required o gay ar the first Clangs Dule will poi bo greator than

11.0000 % orless than 2.2500 %, Thereatler, my interest rate will
naver be increased or decreased on amy single Chaige Lst by more than

Two pergentage points
{ 2.0000 %) from the rate of interect Jiipve been paying for the preceding 6
months, My interest rate will never be greater than 11.0000 %.

(E) Lffective Date of Changes

My now interest rate will become effective on cach Change Date, T will pay the amount of my new
monthly payment beginning on the first monthly payrent dafe g% e Change Date until the atotn of my
monthly payment changcs apain.

(¥) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any chaoges in | i>rxast rate and the amount of
my monthly payrent before the effective date of any change. The notice will inctide “aformation required by
law {v be gives w e and also the tlle aod telephone number of a person who will answer any question I
may have regarding the notice.

1700238835
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoera Covenant 18 of the Szcority Instrament is amanded to read as follows!

Trausfer of the Property or a Benefieial Intercst in Borrewer, As nsed in this Section 18,
"Inberest in the Property” means any logal or benefioial interest in the Property, including, but not
‘imited 10, those beneficial interests transferred in 8 bond for daed, contrart for deed, Installment
s2les contract or cscrow agrecment, the intent of which i3 the transfer of title by Borrower ar a
fut= dale 10 4 purchaser,

{f 7.l .o any part of the Property or any Intsrest in the Property ig sold or transterced (or if
Borrowe:” 12 pot 4 natural person and & benoficial intcrest in Bonower is sold or wangfered)
without Lerder's prior writien consent, Lender may require immediute payment in full of all sams
secured by this $2ruzity Insmument. However, this option shall ot be sxercised by Lender if such
exgreise i3 prohibited -y Applicable Law, Leader alao shall not exercisa this option if: (2}
Borrower ceuges o be/olomined w Lender information requined by Lender o evalune tie
intended transfores a4 if @ newloan were being mada to the transferes; and (b) Lender reaconably
determines that Lender™s seelrly will not be impalred by the loan assumption and that the sk of »
breach of any covenant or agrécéntin this Securily Instrument is acceptable to Lender,

To the catent permiticd by Appicable Law, Lender may charge a roasonabls fee as a
condition to Lendar's consent to the loa ssspmotion, Lender also ray require the wansforee w0
slgn an assumprion agreement it by acceplat e w Zender and that obligates the ransferee to kecp
all the promises and agresments mado in the Nyt and in this Security Instrument, Borrower will
continue o be obligared nnder the Note and iy’ Swxority Instrument wiless Lender 1efeases
Borrower in writing,

If Lender excrcises the option to require immediate pryeent in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period rfant less than 30 days frow
the date the notice i8 given in accordance with Section 15 within whichi Borrower must pay all
sumg secured by this Security Inmrument ¥ Borrower fails w pay/these soms prior (v ihe
¢apitation of this period, Lender may iaveke any remedies permitisd by this Zacrity Instrument
without further notice or demand on Borrower,

TY0023R835
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Adjustable Rate Ridcr,

_@LMM(S (Seal)

0¥ hEE KIM -Bommower as -Borrower
) (Seal) (Seal)
Borrower =Sorrower
(Seal) (Seal)
Borrowor Borrower
(Seal) - = (Seal
‘Burruwer ~BOrowsr
7700236238
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Loan Number: 7700236835
ADDENDUM TO ADJUSTABLE RATE RIDER
This’ addendum is made September 30, 2004 and is incorporated into and desmed to
amend and surplement the Adjustable Rate Rider of the same date.

The propety. covered by this addendum is described in the Security Instrument and located at:
6430 ELDORADO DR(Y:, MORTON GROVE, IL 60053

AMENDED PROVISIONS
In"addition to the proysians and agreements made in the Security Instrument, l/we further
covenant and agree as follows:

ADJUSTABLE INTEREST RATE ANU MONTHLY PAYMENT CHANGES
Limits on Interest Rate Changes
The interest rate | am required to pay it the first Change Date will not be greater than
11.0000 % or less than 2.2500 9%, Thereafter, my adjustable rate interest will never be

increased or decreased on any single Change Date by rwre than Two
percentage poinf(s) ( 2.0000 %) from the rate0finterest | have been paying for the preceding six
(6) months. My interest rate will never be greater than 11,0000 %. My interest rate will never be less
than 2.2500 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3ORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property; including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed; instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower a4t & future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or {r=nsferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums sec ued by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable LLaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

Page 1 of 2 MNET 825-1202 October, 2003
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In Witness thereof, Trustor has executed this addendum.

Witness
(S r
W{/ e 8730/0 9/30/04
Borrower Signature Date Date
0K HEE KIM
Borrower Signature Date Borrower Signature Date
Borrower Sighature J Date Borrower Signature Date
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STREET ADDRESS: 643MLDOL§Q!E F I C IA L C O PY

CITY: MORTON GROVE COUNTY: CO0K
TAX NUMBER: 10-18-213-013-0000

LEGAL DESCRIPTION:

LOT 6 IN HAPPS ELDORADO ESTATES, A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NCORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

CLEGALD




