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THIS MODIFICATTON AGREEMENT made as of this 8th day of September, 2004, by and
between 1910 N. CLAR¥; LL.C., an Illinois limited liability company, (hereinafter called
"Mortgagor") and PAUL HARDE] (collectively, with Mortgagor, hereinafter called “Borrower”) and
METROPOLITAN BANK AND/TRI'ST COMPANY, an Iltinois banking corporation, with an office
at 2201 W. Cermak Road, Chicago, IL 60608 (hereinafter called "Lender").

o7 NESSETH:
This Agreement is based upon the following recitals:

A. On January 31, 2003, for full value recoiv »d, Borrower executed and delivered to
Lender a Promissory Note in the principal amount of TW& MILLION SEVEN HUNDRED FIFTY
THOUSAND  ($2,750,000.00) DOLLARS (kereinafter “called-"Note™) in accordance with a
Construction Loan Agreement dated January 31, 2003, and a Line of Credit Loan Agreement dated
January 31, 2003, between Borrower and Lender (collectively, the "Lour Agreement”)

B. Mortgagor secured the obligations under the Note by graniing to Lender a certain
Mortgage (hereinafter called the "Mortgage") and an Assignment of Leases and Reits, dated January
31, 2003, covering certain improved real property at 1910, 1912 and1914 N. Clark Sireet, Chicago,
County of Cook, State of Illinois, which Mortgage and Assignment of Leases a7« Rents were
recorded as Document Nos. 0030169758 and 0030169759, respectively with the Recordar of Deeds
of Cook County, Illinois, covering the property described below (hereinafter called the “Mortgaged
Premises”): '

PARCEL 1: LOTS 8 AND 9 IN SUBDIVISION OF LOTS 13 TO 23 INCLUSIVE IN THE
SUBDIVISION OF BLOCK 37 IN CANAL TRUSTEES SUBDIVISION OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 14-33-404-018-0000; 14-33-404-019-0000
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Common Address: 1910 and 1912 N. Clark, Chicago, IL

PARCEL 2: LOT 7 IN THE SUBDIVISION OF LOTS 13 TO 23 IN BLOCK 37 IN CANAL
TRUSTEES SUBDIVISION OF PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-33-404-017-0000
Common Address: 1914 N. Clark, Chicago, IL

C. Borrower and Lender have agreed to an increase of $1,750,000.00 to the line of credit
and an extensiion of the Note and Loan Agreement to July 31, 2005.

D. h¢ arincipal balance of the Note as of September 8, 2004 is $2,558,448.95.

E. Borrower rezresents to Lender that there is no junior mortgage or other subsequent
lien now outstanding against ihc Mortgaged Premises (except such permitted exceptions noted in the
Lender’s loan policy of title insu:ance: or unless disclosed to Lender, and such subsequent lienholder
has agreed to consent to this Modification Agreement and subordinate its lien to the lien of the
Mortgage, as herein modified, which Consent and Subordination is attached hereto as Exhibit "A"),
and that the lien of the Mortgage, as herein modified, is a valid, first and subsisting lien of said
Mortgage Premises.

NOW THEREFORE, for good and valuable consideration, the receipt and adequacy of which
are hereby acknowledged, the parties hereto do heisov mutually agree that the Note and Loan
Agreement is hereby modified as follows:

L. Lender shall increase the extension of credit under the Note and the Loan Agreement by a
sum of $1,750.00.00, thereby increasing the face amount of ine Note to $4,500,000.00.

2. The floor of the Regular Rate of interest payable under the Note sho!l be reduced from 7.00%
to 6.50%.

3. No addittional funds shall be disbursed prior to Bortower’s deposit of $105,000.00 in new
funds with Lender and prior to receipt by Lender of satisfactory evidence that Rarrower has
received earnest money equal to 10% of the purchase price for the Mortgaged Piemises.

4. Borrower shall pay Lender a loan origination fee of $25,000.00 on the additional credit of
$1,750,000.00 and reimburse Lender its attorneys’ fees of $250.00 and any recording fees
associated herewith.

5. All other terms and conditions of the Note and Loan Agreement shall remain in full force and
effect.

In consideration of the modification of the Loan Agreement, as hereinabove set forth,
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Borrower does hereby covenant and agree to pay the balance of the indebtedness evidenced by
theNote secured by the Mortgage and Assignment of Leases and Rents, and to perform the covenants
contained in the aforementioned documents, and Borrower represents to Lender that there is no
junior mortgage or other subsequent lien now outstanding against the Mortgaged Premises, except
such permitted exceptions noted in the Lender’s loan policy of title insurance or as otherwise
disclosed herein, and that the lien of the Mortgage is a valid, first and subsisting lien on the
Mortgaged Premises.

Nothing herein contained shall in any manner whatsoever impair the Note and other loan
documents as identified hereby, or the lien created thereby or any other documents executed by
Borrower in connection therewith, or alter, waive, vary or affect any promise, agreement, covenant
or condition recit&d in any of the above-mentioned documents, except as herein expressly modified,
nor affect or impai auy rights, powers, or remedies of Lender under any of the above-mentioned
documents. Except as licreinabove otherwise provided, all terms and provisions of the Note, Loan
Agreement and other inst-airents and documents executed in connection with the subject loan, shall
remain in full force and &ffect and shall be binding upon the parties hereto, their successors and
assigns.

The undersigned hereby autiwrizes Lender to place a legend on any such instrument giving
effect to the aforementioned modificatior. or to attach this agreement or any executed counterpart
thereof to said instrument as a part thereof.

IN WITNESS WHEREOF, this instrumert ha< been executed by the parties hereto in manner
and form sufficient to bind them, as of the day and y<a« first above written.

METROPOLITAN BANK AND  TRUST
COMPANY

By: Ig/ /.%éé( Z’T/\
/Its ﬁ%ﬁg&fﬂfj

1910 N. CLARK, L.L.C., an Illinois Emited liability
comparny

o LI

A
Paul }\I:ée', its Manager

Wi
3 PAU'I} %DEJ
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STATE OF ILLINOIS ) ; SANDRA A S...ikl $
) SS 8 Totary Public, St~ & f.unois :

’ o My Commission Expir.s 51/14/07:

COUNTY OF COOK ) :.“0...¢¢4}0®~? LA HHEEOOEES

The undersigned, a Notary Public in and for said County, in the State aforesaid, does hereby
certify that on this day personally appeared before me, |Gy [ Gquahan , personally
known to me to be the same person whose name is subscribed {0 the foregoing instrument and
personally known to me to be H '3 President, and an authorized agent of, METROPOLITAN
BANK AND TRUST COMPANY and acknowledged that he signed and delivered the said
instrument #$ his free and voluntary act and deed, and as the free and voluntary act of said
corporation for {iie uses and purposes set forth.

Gives muder my hand and notarial seal this _Bﬁ day of September, 2004.

(] il

Notary Public
3040000 %
STATE OFILLINOIS ) S oM AL SEAL 3
) SS. § NS;‘..‘!DPR\ A. SARELLI $
o Nutary Py iic, State of lllinois ¢
COUNTY OF COOK ) $ My Comritstion Expires 01/14/07§

PE000940924070000044000000¢

The undersigned, a Notary Public in and for said <ounty, in the aforesaid State, does hereby
certify that PAUL HARDEIJ, known to me to be the same person whose name is subscribed to the
foregoing instrument individually and as the Manager of 1510 N Clark, L.L.C., an Illinois limited
lability company, appeared before me this day in person and ackiowledged that he signed and
delivered the said instrument as his own free and voluntary act, and as the free and voluntary act of
said limited liability company, for the uses and purposes therein set forth

day of Septem’ﬁ, ZO(W
J

v i&%

Given under my hand and notarial seal thisy #%

Notary Public




