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DEFINITIONS

Words used in multiple sections of this documert arc defined below and other words are defined in
Sections 3, {1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided m Section 16.

{A) "Security Instrument” means this document, which is dated’Se ptember 23, 2004 ,
together with all Riders to this document.
(B) "Borrower" is KATHERINE QUICKERY, UNMARRIED PERSQU

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tnat is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is FREEDQM MORTGAGE TEAM, INCORPORATED

Lender is a CORPORATICN

organized and existing under the laws of THE STATE QF ILLI NOIS

Lender’s address is 2201 WEST NORTH AVENUE

CHICAGO, ILLINCIS 66647

(E) "Note" means the promissory note signed by Borrower and dated September 23, 2004

The Notc states that Borrower owes Lender Une Hundred Seventeen Thousand gnd 00/100
Dotlars

(US. $117,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments ane to pay the debt in full not Igter than October 1, 2034 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" mesiis tae debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, (ane all sums due under this Security Instrument, plus interest,

(H) "Riders" means a' Riders 1o this Sccurity Instrument that are exceuted by Borrower. The following

Riders are 10 be executed by Rorrower [cheek box as applicablel:

Adjustable Rate Rider ?g Condominium Rider Second Home Rider
Balloon Rider Pianned Unit Development Rider 1-4 Family Rider
VA Rider Ej Biw/ekly Payment Rider Other(s) [specify]

() "Applicable Law" means ali controlling anvlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeslable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessinents" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
gssocigiion or similar organization.

(K) "Electronic Funds Transfer" means any trunsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through en electronic terminal, telephonic
instrument, cornputer, or magnetic tape so as to order, instruct, or autliorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poincof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, (and sutomated clearinghouse
tranalers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r anypart of the
Property: (jii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or emisziors as to, the
valug and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or aelanudi on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fram time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regerd

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken t.itle: 1o tbc Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and
modifications of the Note; and (ji} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
COOVEY to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
GOUNTY [Type of Racording Jurisdickion]
of COQK [Name of Reeording Jurisdiction]:
SEE ATTAGHED LEGAL DESCRIPTION.

Parcel ID Number: 14-16-303-035-1083 which currently has the address of
720 GORDON TERRACE-APT, 6E [Street]
CHICAGD \Cityl Tilinois 60613 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter efeqied on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the progetry. All replacements and
additions shall also be covered by this Seeurity Instrument. All of the foragoing is referred to i this
Security Instrument as the "Praperty.” Berrower understands and agrees that MERYC holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary i comply with law or
custons, MERS (gs nominee for Lender and Lender’s successors and assigns) has the right: t exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Frapesty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ant. has
the right to mortgage, grant and convey the Property and that the Property is unegneumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.,
’ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymant charges and late charges due under the Note. Borrower shall also pay. funds for Lscrow Items

40202258
Initigls:  “
@O-GA(IL) (0010).01 Page 3 of 15 . Form 3014 1/01

)
) 20112-03

i B e S ——— e SRR

e ]



0428802316 Page: 4 of 23

UNOFFICIAL COPY

pursuant to Section 3, Payments duc under the Nete and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as psyment under the Note or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one er more of the following forms, a8
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by #
federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in’ths-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rorrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under ths-iNote immediately prior to forectosure. No offset or elaim which Borrower
might have now or in the futv/e sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriitpent or performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments 0i- Pivceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undey-(he Note; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Periadic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aad to the.extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is (pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <oz Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proced s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the FPerindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o. amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Yist:ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; Cany; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Tnsirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and, where payable, the amounts
40202258
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal! then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun's, that are then required under this Section 3.

Lendurnay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali k¢ beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loap Bank, Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender nall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzi to make such 8 charge. Unless an agreement is made in writing
or Applicable Law requires interest t be peiion the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borruwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Bermower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPAL 17 there is a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as roquited by RESPA, and Borrower shall pay to
Lender the amount necessary to meke up the shortage in accordanre with RESPA, but in no more than (2
monthly payments. If there is a deficiency of Funds held in esctow, as d=fined under RESPA, Lender shail
notify Barrower as required by RESPA, and Borrower shall pay to Uende: the amount necessary to make
up the deficiency in accordance with RESPA, bat in no more than 12 morin'y payments.

Upon payment in full of all sums sccured by this Security Instrument; L <ador shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieasmiiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrucnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acooptable
to Lender, but only so long as Borrower is performing such agreement; (b) eontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by Lender in connection with this Loan.

§, Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against foss by fire, hazards included within the term "extended coverage," and sny
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right todizeprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: (a) a one-time charge for flood zone
determination, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatios’ services and subsequent charges cach time remappings or similar changes occur which
reasonably might arfectzuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in counection with the
review of any flood zone.dzicrmination resulting from an objection by Borrower.

f Borrower fails to mairitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anc’ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower’s equity int the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greata or lesser coverage than was previausly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Ay smeunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sheil e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of 'such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mertage clause, and shall name Lender s
mottgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lendar ali receipts of paid premiums and
venewal nolices. 1f Borrower obtains any form of insurance coverage, nut aiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-stzidrrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrie: ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr: Gtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy wwasible and
Lender's security is not lessensd. During such repair and restoration period, Lender shall havethe sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to engure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
sromptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such procceds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Barrower does not respond within 30 days t0 8 notice from Lender that the
insurance carrier has offered to sextle a claim, then Lender may negotiate and settle the claim, The 30-duy
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s righis to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Wote or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amouris vmpaid under the Note or this Security Instrument, whether or not then due.

6, Oceuparey, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within”50/days afier the execution of this Security Instrument and shall continue to occupy the
Property as Barrowcr’s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which src veyond Borrower’s control.

7. Preservation, Mainteiarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or comimit waste on the
Property. Whether or not Borrower (s reniding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewerioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repaicer restoration is not economically feasible, Borrower shail
promptly repair the Property if demaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Zumage to, or the taking of, the Property, Borrower
chall be responsible for repairing or restoring the \'roperty only if Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repairs an! restoration in a single payment or in a series of
progress payments as the work is completed. If the insurcace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion of
sugh repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify* sy such reasonable causc.

8, Barrower’s Loan Application. Borrower shall be in default if}- during the Loan application
process, Borrower or any persons of entities acting at the direction of Borvwer or with Borrowet’s
knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender
(or failed to provide Lender with material information) in connection with™ the Loan.  Material
representations include, but are not limited to, representations concerning Borrower’s occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Incoraent. If
(d) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%} there
is & legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower hes abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

40202258

@@-SA(IL) (0010).01 Page 7 of 15 Form 3014 1/01

%) 20112-07




e e e o e

0428802316 Page: 8 of 23

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Securily Instrament, _ingluding
its secured position in & bankruptey proceeding. Securing the Property includes, but is not lumtad to,
entering the Property to make repairs, change locks, replace or board up dp_ors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tgrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Ji18
paymh{ ttl*'s Security Instrument is on a leasehold, Borrower shell comply with all the provisions of the
lease. 1f Barrewer acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless
Lender agress to-the merger in writing.

10. Morigas< Insurance. If Lender required Mortgage Insurance us a condition of making the Loan,
Borrower shall gev-<hz premiums required to maintain the Martgage Insurance in offect. 1f, for any resson,
the Mortgage Insurance soverage required by Lender ccases to be available from the mortgage insurer that
previously provided such/issurance and Borrower was required to make separately designated payments
toward the premiums tor/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borzowes of the Martgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender Tf substantially cquivalent Mortgage [nsurance coverage is not
available, Borrower shall continue 1 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragé Ceesed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseove fo lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thut'(x¢ Losn is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst Or earnings or such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tle umount and for the period that Lender requires)
provided by an insurer selected by Lender again Geromes available, is obtained, and Lender requires
separately designated payments toward the premiums fos-Wortgage Insurance. If Lender required Mortgage
Insurance 95 a condition of making the Loan and Borrowss was required to make separately designaied
payments toward the premiyms for Mortgage Insurance, Borroer shall pay the premiums required to
maintain Mortgage lnsurence in offect, or to provide a pea-refindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in sccordance with any written-agreement between Borrower and
Lender providing for such termination or until termination is requirec by Anplicable Law, Nothing in this
Seetion 10 affects Borrower’s obligation to pay interest at the rate provides in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Note) for certain losses it
may ingur if Borrower dogs not repay the Loan as agreed. Borrower is dot a perty to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from \itae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses 11i6e agresments
are on terts and conditions that are satisfactory fo the mortgage insurer and the other party (or parties) to

these agroements, These agreements may require the mortgage insurer to make payments uzing ary source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, (n
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tertned "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respoct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain diselosures, to request and obtain cancellation oii the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 8
retund of any Mortgsge Insurance premiums that were unearned at the time of such cancelintion oF
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds arc hereby
assignad to and shall be paid to Lendsy. o _ _

If the Property is damaged, such Miscellangous Proceeds shall be applied fo restoration oF repair of
the Property, if the restoration or repeir is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hald such Miscellaneous Broceeds
until Lepder has had an opportunity to inspect such Froperty to ensure the work has been completed to
Lender's satieaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ rratoration in a single disbursement or in a series of progress payments as the work is
completed. Unicss'an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fresends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads IF the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelteraous Proceeds shall be applied to the sums secured by this Sgcurity Instrument,
whether or not then due, witii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi in Section 2

In the event of a total alurg, destruction, or loss in value of the Property, the Misceilangous
Proceeds shall be applied to the sums-sesured by this Security Instrument, whether or not then due, with

the cxoess, if any, paid to Borrower. _ ' _ . ,
In the event of a partial taking, destuction, or loss in value of the Property in which the fair market

valye of the Property immediately before t'ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd kv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucec by the amount of the Miscellangous Proceeds
multiplicd by the following fraction: (a) the total ‘wmaunt of the sums seeurcd immediately before the
partial teking, destruction, or loss in value divided-4 (b) the fair market value of the Property
immediately before the purtial taking, destruction, or loss ;n-velue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value.of the Property in which the fair market
value of the Property immediately before the pertial taking, destedction, or loss in value is less than the
amount of the sums secured immediately before the partial taliug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus:

If the Property is abandoned by Borrower, or if, after notice by l:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {2 sexile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restaration or repair of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mewis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Barrower has ¢ ripht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Security Instrument. Borrower can cure such a defauli ard, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lendet’s interest in the Property
ure herebﬁsaigmd and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted by Lendor
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to Borrower or any Suecessor in Interest of Borrower shall not operate to release the liability qf Basrm\‘vm‘
or sy Suceessors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Sucepssor in Interest of Borrower or 10 refuse to extend time for payment or utherwise modify
amortization of the sums secured by this Security Instrument by reuson of any demand made by the original
Borrower or any Suscessors in Interest of Borrower. Any forbearance by Lender in exercising any right ar
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Quceessors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the oxereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (a) is co-signin this
Seoyrity Lstiument only to mertgage, grant and convey the co-signer’s interest in the Property under the
terms of this Scurity Instrument; (b) is not personally obligated to pay the sums seeured by this Security
Instrument; srd {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceowiniudations with regard to the terms of this Security Instrument or the Note without the
co-signer’s Consent:

Subject to the.prewvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations yrder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and-ienefits ynder this Security Instrument. Borrower shal] not be released from
Borrower’s obligations and liakidity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrerinonts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors i assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of jrofecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litmicad to, attornays’ fees, property inspection and valuation foes,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a spocific
fee to Borrower shall not be construed as a prohibitiezean the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument o by Applicable Law.

If the Loan is subject to & law which sets maximuri lnan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b tullected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall be viducad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsdl Ziom Borrower which exceeded pesmitted
limits will be refunded to Borrower, Lender may choose to tiake.this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, /i refund reduces principal, the
reduction will be treated as a partial prepayment without any prenaymeat charge (whether or not &
prepayment charge is provided for under the Note). Borrower's accepterioz-of any such refund made by
direct payment to Borrower will constitute @ waiver of any right of action Roiresver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security [nstrurazit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired "o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-to i1 Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proparty Address
unless Horrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting bBorco er's
change of address, then Borrower shall only report o change of address through that specified procedure.
There muy be only one designated notice address under this Seeurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Seeurity Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Coverning Law; Severability; Rules of Construction. This Security lnstrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contragt or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tastrument or the Note which can be
given effect without the conflicting provision. . ‘

As used in this Security [nstrument; (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and () the word "may" gives sole digeretion without any obligation to
take any SO0

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Reneficial Tnterest in Borrower. As used it this Section 18,
“Interest in the rraparty” means any logal or beneficial interest in the Property, including, but not lienited
10, thosg beneficis! roerests transferred in 2 bond for deed, contract for deed, instaliment sales contract or
escrow agreement, tne Iniopt of which s the tranafer of title by Borrower at a future date to a purchaser.

If al] or any part of <h Property or any Interest in the Property is sold or transferred (or if Borrawer
is not a natural person and 4 benefieial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may iecuire immediate payment in full of all sums secured by this Seeurity
Instrument. However, this opiior’ shall not be exercised by Lendor if such exerciss is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 davs fom the date the notice is given in accordence with Section 13
within which Borrower must pay all sums seiursd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this praed, Lender may inveke any remedies permitted hy this
Security Instrument without further notice or demand-gn Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
lustrument; (b) such other period as Applicable Law might soeuify for the termination of Borrower's right
to reinstate; or (¢) entry of » judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due unser-this Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any other ravenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, bu..not limited to, reasonable attorneys’
foes, property inspection and valuation fees, and other fees incurred for tieurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) wekessush aetion a5 Lender may
reasonably require 1o asvurc that Lender’s interest in the Property and sights under this Sccurity
Tnstrument, and Borrower's abligation to pay the sums secured by this Security Instrwment, shall continug
unchonged unless gs otherwise provided under Applicable Law. Lender may require that Borrower pay
such reipstatement sums and expenses in one or more of the following forms, as selected by Lendor: (a)
cash: (b) money order; () eertified check, bank chack, treasurer's check or cashier's clhisse, pravided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations sccured hereby shall remain fully effective as if no acceleration had accurred. Howeear this
right to reinstate shall not apply in the case of acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enuty (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Logn Servicer, the address to which payments should be made and any other information RESPA
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requites in connection with a natice of transfer of servicing. If the Note is sold and thercafter the Loan s
serviced by & Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servieer and are not
gssumed by the Note purghaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, ot be joined to eny judicig! action (as either wn
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other peity licreto a reasonuble period after the giving of such natice to take corrective action. If
Applicable Jaw provides a time period which must elapse before certain action can be taken, that time
period will be_dormed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity 1o <us siven to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Rorrower pursuant 1o 3eation 18 shall be deemed to satisfy the notice and epportunity to take ecofrective
action provisions of this Segtian 20,

1. Hazardons Substances. As used in this Section 21; (a) "Hazardous Substances” arc those
substances defined as toxic or hezadous substances, pollytants, or wastes by Environmental Law and the
following substances: gasoling, Kerpserns other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lav/s.and laws of the jurisdiction where the Property i3 located that
relate to health, safety or environmental pectesion; (¢) "Envirgnmental Cleanup” includes any responsc
action, remedial action, or removal action, as cefined in Environmental Law; and {d) an "fnvironmentsl
Condition" mesns a condition that can cause, comtribuic t0, or otherwise trigger an Favironmental
Cleanup

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ov o7 in the Property. Borrower shall not do,
nar allow anyone else to do, anyshing affecting the Property (&) f02t is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or () which, dur’t the presenge, use, of release of &
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substanices that are generally recognized to be appropriate to norpaal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, uiaim. demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving th Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladoe. < (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, vse or releass of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ntecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that frilure to cure the
default on or before the date specifled in the notice may result in acceleration of the sums seeured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right fo veinstate after acceleration and the right to agsert in the
foreciogars uroceeding the non-existence of a default or any other defease of Borrower to accelerution
and forecloaurs. If the defuult is not cared on or before the date speeified in the notice, Lender at lts
option may regrive immediate payment in full of ail sums secured by this Security Instrument
without furthes d<rond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cailzet all exponses incurred In pursuing the remedies provided in this Section 22,
incinding, byt not limitzd ‘0, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paynient ofall sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower ehall pay any recordation costs. Lender may charge Borrower 8 fee for
releasing this Security Instrument, bit on ly if the fee is paid to u third party for services rendered and the
charging of the fee is permitted under Apptizable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon estend-axemption laws.

25 Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreem entwith Lender, Lender may purchase insurance
at Bortawer’s expense (o protect Lender’s interests in Borrower s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende! purchases may not pay any elaim that
Rorrower makes of any claim that is made against Borrower i conneation with the collateral, Borrower
may latgr cancel any insurance purchased by Lender, but only after aroviding Lender with evidence that
Rorrower has abtained insusance as required by Borrower’s and Lender’s agreement. 1f Lender purchases
insurance for the collatersl, Borrower will be responsible for the costs of tharinsurance, including interest
and any other charges Lender may impose in conneetion with the placement «ftbe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to
Barrower’s lotal outstanding balance or obligation. The costs of the insurance may be meze-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Soeurity Tnstriment and in any Rider executed by Borrower and reearded with it.

Witnesses: ﬁ! L 7 //) /
L L 7 y
// /ZMM ~ g M/ (Beal)
KATHERINE QUICKﬁ‘f -Borrowat
y (Seal)
-Borrower
2(Seal) (Seal)
~eTuver -Bareewer
(Seal) )., (Seal)
-Borrower <Borrower
(Seal) O {Seal)
-Botrower -Borrower
40202258
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(ook
STATE OF TLLINOI Y, County ss:
Liwwl Ay ( gqs e , a Notary Public in and for said county and

state do hereby certify that KATHERINE QUICKERY

L]

personally known to me 1o be the same person(s) whose name(s) sybsgribed to the foregoing instrument,

appeared before pethis day in person, and acknowledged that be/shg/they signed and delivered the suid
instrument as hif seir free and voluntary act, for the uses and purposes therein set forth.
Given‘unzer Ty hand and official seal, this 23rd day of September, 2004
My Commission Expirec: )
=
Notary c
'-W‘WWYBW
FFICIAL SEAL
LUZ MARIA CAS
S\?gggms%suc smregi ILLINOIS
et ION EXPIRES MAR. 18, 2007
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of Septemper, 2004
and is incorrarated into and shall be deemed to amend and supplement the Mortgage, Desd
of Trust, or-ascurity Deed (the *Gecurity Instrument”) of the same dste glven by the
undersigned ("o "Sorrower” ) to secure Borrower's Adjustable Rate Note {the "Note") to
FREEDOM MORTGAGL TEAM, INCORPORATED

(the "Lender") of the sims Aate and covering the property described in the Security
Instrument and located at:

720 GORDON TERRACE-/FT.. 6E, CHICAGD, TLLINGIS 60613
|Frenerty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants. and agreements made in the
Sacurity Instrument, Borrow er and Lender further covenant end agree as follow s:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.5000%. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of October, 2007 .
and on that day every 12th month thereafter. Each date on which my interest raio could
change is called a "Change Date."

40202258
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie M ae/Freddie

Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01 ;
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{B) The index

Beginning with the first Change Date, my interast rata will be based on an index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a
constant raturity of one year, a8 made available by the Federal Reserve Board, The most
recent Incex figure available as of the date 45 days before asch Change Date is called the
"Current liidsa."

If the ingedis no longer available, the Note Holder will choose a new index which is
based upen cotmprable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interast rate by adding
Two and Three Fourths percentage points
{ 27500 %] to the Currant Index. ‘The Note Holder will then round the result
of this addition to the nearest One-dighth of one percentage point (0.125%). Subject to the
limits stated In Saction 4(D) below, (n's rounded amount will be my new interest rate until the

naxt Change Date.

The Note Holder will then determing the amount of the monthly payment that would be
sufficient to repay the unpald principal that 1.5m expacted to owe at the Change Date in full
on the maturity date at my new interest ra‘e in substantially equal payments. The resuit of
this calculation will be the new amount of my manihly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first/Criange Date will not be greater than
6,5000 % or less than 2. 7800 %. Thereafter, my interest
rate will never be increased or decreased on any single (“harge Date by more than two
percentage points (2.0%) from the rate of interast | have bear naying for the preceding 12
months. My interest rate will never be greater than 1925000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i-will =2y the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wlil deliver or maif to me a notice of any changes in my interest raie and
the amount of my monthly payment before the sffective date of any change. The notice will
include information required by faw to be given to me and also the title and telephone number
of a parson who will answer any question | may have regarding the notice.

40202258
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticn 18, "Interest in the Property” means any legal or beneficia! interest in the
Propedty,including, but not limited to, those heneficial interests transferred in A
bond for-dsed, contract for deed, installment sales contract Or @sCrow agresment,
the intert-of~which is the transfer of title by Borrower at a future date to a

purchaser.

if all or any part of the Property or any Intarest in the Property is sold or
transfarred (or if Bolrover 8 not & natural person and 2 heneficial interest in
Borrowar is sold or transierred) wlthout Lender's prior written conseni, Lender may
require immeadigte payment in ‘ull of all sums secured by this Securlty Instrument.
However, this option shall not e exercisad by Lender if such exercise is prohibited
by Applicable Law. Lender alst-shall not exercise this option if: () Borrower causes
to be submitted to Lender inforanan required by Lender to evaluate the intended
transfaree as if @ new loan were osing-made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breac’t of any covenant or agreement In this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lencer may charge a reasonabie fee
as a condition to Lender's consent to the loan asgumption. Lender may also require
the transferee to sign an assumption agreement that is £cceptable to Lender and that
obligates the transferee to keep all the promises and agresmants made in the Note
and in this Security Instrument. Borrower will continue t¢ ba-nbligated under the
Note and this Security Instrument unless Lender releases Borrowerin.writing.

If Lender exercises the option to require immediate payment in-full, Lander shall
give Borrower notice of acceleration. The notice shell provide a period of not lpss
than 30 days from the date the notice is given In accordance with Section & within
which Borrower must pay all sums secured by this Security Instrument. [f @nirawer
fails to pay these sums prior to the expiration of this period, Lender may nvoie #ry
remedies parmitted by this Sacurity Instrument without further notice or demant..un

Borrow er.

40202258 e
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained
in this Adjustable Rate Rider.

-
-
S~
7 b

-
\

A

il
!

ot ol (Seal) (Seal)
oy I‘ﬁ(ER/Y Horrow er -Borrower
- ) .~ {Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Barrow ey -Borrower
(Seal) (Seal)
-Barrow er -Borrow er
40202258
@-822R (0405} Page 4 of 4 Form 3111 1/01
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 23rd day of September, 2004 ,
and is insurtporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, -or_Security Deed (the "Security Instrument™) of the same date given by the
undersigned (e " Borrower" ) to secure Borrower's Note to FREEDOM MORTGAGE TEAM,

INCORPORATCY
{the

“|ender") of the same date and covering the Property described in the Security instrument
and localed at:

720 GORDON  TLRPACE-APT. 6E, CHICAGO, ILLINOIS 60613
[Property Address)
The Property includes a unit in, togather with an undivided interest in the common glements
of, & condominium project known 22
720 GORUSN, TERRACE CONDOMINTUM
[Name ut ““andominium Project]

(the " Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the " Owners Associgiion") holds title to property for the benafit or use
of its members or shargholders, the Property a'so/includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits ¢i Rorrowar's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Congtiiuent Documents” are the: (i)
Declaration or any other document which creates the Condominiuir Project; (i) by-laws, (i)
code of regulations; and (iv) other equivalent documents. Borrower szl promptly pay, when
due, all dues and agsessments imposed pursuant to the Constituent Docuinents.

B. Property insurance. SO long as the Owners Association maintains, with a generally
accepted insurance carrier, a *master" or "blanket” policy on the Condomin um Project which
is satisfactory to Lender and which provides insurance coverage in the amouvii=-{including
deductible levels), for the periods, and against loss by fire, hazards included within-the term
"extended coverage," and any other hazards, including, but not limited to, garthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

40202258

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (il Borrower's obligation under Saction g to maintain property
ingurance coverage on the Property 18 deemed satisfied to the axtent that the required
coverageis provided by the Owners Association policy.

Whal-Lendar requires as a condition of this walver can change during the term of the
lnan.

Borrow e siall give Lender prompt notice of any lapse in required property insurance
covarage provider oy ihe master or blankat policy.

In the evant-oi o distribution of property insurance proceads in lieu of restoration or
rgpair following & 108 io the Property, whether to the unit or to common elements, any
proceeds payable 10 Q. fower are heraby agsigned and shall be paid to Lender for application
{o the sums secured by the Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower.

C. Public Liability Insuranc Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraye w Lender.

D. Condemnation. The proceeds #_any award or claim for damages, direct of
consequential, payable to Borrower in colnectian with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common giements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be gpplied by Lender to the suris sscured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with
Lender's prior written consent, gither partition or subdivise tha Property or consent to: (i) the
tarmination of the Candeminium Project, except for abandcment or termination required by
1aw in the case of substantial destruction by firg or other casliaity or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any.niovigion of the Constituent
Documents if the provision is for the express henefit of Lender, (i} te-mination of professionsl
management and asgumption of self-management of the Owners Asgaciation; or (v} any
action which would have the effect of rendering the public liability- insurance coverage
maintained by the Owners Association unacceptable to Lender. '

F. Remedies. |f Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrach F shall
pecame additional debt of Borrower sacurad by the Securlty Instrument. Unless Borrover and
Lender agree to other terms of payment, these amounts shall bear interest from the-qate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

40202258
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this Condominium Rider.

(Seal)
THERINE E Ny FRERY Borrower -Borrow er
L (Seal) (Seal)
~Borrow er -Barrow ar
(Beal) (Seal)
-Borrow er ~Borrower
(Seal) {Seal)
-Borrow er -Borrower
40202258
%-SR (0405) Page 3 of 3 Forr1 3140 1/01
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Law Title Insurance Company
2600 Ogden Ave., Suite 101
Lisle, lllinois 60532
(530) 717-1383
Authorized Agent For: . Lawyers Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 2204791

The land referred to in this Commitment is described as follows:

UNIT NO. 6-E IN THE 720 GORDON TERRAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1: LOTS 54K 6 IN BLOCK 3 IN WALLER'S ADDITION TO BUENA PARK IN FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2: SUBLOTS 26 AND 27N WALLER'S SUBDIVISION OF LOT 7 \N BLOCK 3 AND LOT 7 IN BLOCK
4 IN WALLER'S ADDITION TO BUEMA PARK IN FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PEINEPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO,

PARCEL 3: LOTS 5§, 8,7 AND 8 AND THAT PART OF LOT 25,LYING BETWEEN THE EAST LINE OF LOT 4,
EXTENDED NORTH, AND THE EAST LINE OF LOT 8, EXTENDED NORTH, BEING THAT PORTION OF LOT
25 LYING NORTH OF AND ADJOINING LOTS §, 6, 7AND BALL IN SIMMON AND GORDON'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF LOTS 10 25 19 AND THE VACATED STREET LYING BETWEEN
SAID LOTS IN THE SCHOOL TRUSTEES' SUBDIVISICH OF FRACTIONAL SECTION 16, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA., MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY 1S ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR
720 GORDON TERRACE CONDOMINIUM ADDITION DATEY MAY 5, 1978 AND FILED FOR RECORD ON
June 14, 1978 IN THE QFFICE OF THE RECORDER OF DEEDLS CF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. 24491225, AND AS AMENDED FROM TIME TO7 ME, AND REGISTERED FOR RECORD
ON June 14, 1978 IN THE OFFICE OF THE REGISTRAR OF TORR.GNS TITLE FOR COOK COUNTY,
ILLINOIS, AS DOCUMENT NO. 3024350, AND AS AMENDED FROM TIME 7O TIME, TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, i £OOK COUNTY, ILLINOIS.

ALTA Commliment (22047."-.‘.PFD.'220479UT)
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