. UNOFFICIAL COPY
EAAAERR

. 0428813083
Efg%f\é “gene“ Moore Fee: ::4.50
der of Dee
k County Recor 16
gz:)e: 1011 4/2004 05:34 AM Pg:

Union Planters Bank
P.O. Box 1718
Memphis, TN 38101-1718

Post Closing Department \\\\\

Prepared By:

Uniod Ranrces Bani, g
Nancy L Lucas

215 Forrest Street, 7th
Floor

Hattiesburg, M3 39401

FAeceL %944 15380300000
[Space Above This Line For Recording Data]

A 116 MORTGAGE

P-513793
Reoposscsamt: Return to:
TransContinental Title Co.
o mw.a 4033 Tampa Rd Suite 101
YpoMAL TP Oldsmar, FL 34677
T 800-225-7897
DEFINITIONS e

Words used in multiple sections or-tiis-document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certzindules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, v aich is datedSeptember 28, 2004
together with all Riders to this document.
(B) "Borrower" is David W Wolfe and Donna M "ol fe, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Union Planters Bank , NA

Lender is a National Association
organized and existing under the laws of United States of America
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Lender's address is 7130 Goodlett Farms Parkway, Cordova, TN 38016

Lender is the mortgagee under this Security Instrument. ,

(D) "Note" means the promissory note signed by Borrower and datedseptember 28 ; 2004

The Note states that Borrower owes Lenderone hundred fifty-seven thousand five
hundred and 0G/100 Dollars
(U.S.$157,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fulf not later than Oc tober 1 , 2034 .

(E) "Property" means the property that is described below wunder the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duve under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that ate executed by Borrower. The following
Rid-rs are to be executed by Borrower [check box as applicable]:

L] Adiasiable Rate Rider [ ] Condominium Rider L] Second Home Rider
Balivos Rider [ Planned Unit Development Rider | 14 Family Rider
VA Rider (] Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means al] conwolling applicable federal, state and local statutes, regulations,
ordinances and administratize {ules and orders (that have the effect of law) as well as all applicable finai,
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and pther
charges that are imposed on Boriowr or the Property by a condominiym association, homeowners
association or similar organization.

(D "Electronic Funds Transfer" means iny transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as 10 coddr instruct, or authorize a financial institation to debit
or credit an account. Such term includes, but is 1ot umited to, point-of-sale transfers, automated teller
machine transactons, transfers initiated by telephore  wire transfers, and awtomated clearinghouse
ttansfers,

(K) "Escrow Items" means those items that are described in S:¢ion 3.

(L) "Miscellaneous Proceeds" means any comipensation, settleme’st, a'vard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othér king of all or any part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentator< of. or pmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymers.of, or defaul on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and #:te-23t under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et se0d and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended fron- time to
time, or auy additional or successor iegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all Tequirements and restrictions that are imposed in regard

to a "federally related 1mortgage loan" even if the Loan does not qualify as a “federally related maortgage
loan" under RESPA .
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(F) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction ]:

See Exhibit A attached hereto and made a part hereof for all pPurposes.

Parcel ID Number: 24-21-538-020-0000 which currently has the address of
1181e § Lavergne Ave . {Street)
Alsip [City], Illinois 60803 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereater crected on the property, and afl
tasements, appurtenances, and fixtures now or hereafter a part of fie-property. All replacements and
additions shall also be covered by this Security Instrument. All of the worepoing is referred to in this
Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuuhered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pre pexty against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mop-imiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covien £ real
property.

UNIFORM COVENANTS. Borrower and Leuder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
pursuant to Section 3. Payments due nnder the Note and this Security Inst t shall be. made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment b made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inteCes. on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Lopw.carrent. If Borrower does not do o within a reasonable period of time, Lender shall either apply
such furus or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal oriaice under the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenanis and agreements secuzed by this Security
Instrument.

2. Application of Pxyments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and appled oy Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principai-cue under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodi: Pavment in the order in which it became due. Any remaining amounts
shall be applied first to late charged. sscand to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from' Fotrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, ‘he payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment i outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paypénts if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after Lie payment is applied to the full payment of one or
more Periodic Payments, such excess may he applied to ary laiz charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as describ>din the Note.

Any application of payments, insurance proceeds, or Miscel'anec ug Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the awrovit. of the Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay to Lender on (he day Periodic Payments are dne
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this-Security Instrument a5 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ox the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender n lien of the paymowt of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are’ ceilad "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Cozununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, ices and
assessments shall be an Escrow Item. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Section. Bortower shalt pay Lender the Funds for Bscrow ltems unless Lender waiveg
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only he

in writing. In the event of such waiver, Borrower shall pay directly, when a Wacie payable, the amounts
0896335107 ] . /
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
resangsle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Thi Funds shall be held in an instimtion whose deposits are insured by a federal agency,
instrument-aty, or entity (including Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Houee 1oan Bank. Lender shall apply the Funds to pay the Escrow Items 1o later than the time
specified under PESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow uccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Lay~ permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requirce inictest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Tunds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Levnder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held'iu escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Tiorrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shot=ge in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds irid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower skail pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no mors tran 12 monthly payments,

Upon payment i full of all sums secured by this Secorizy {nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments ~charges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst-nmrent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees-and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the rnanier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 11 a r.anner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Ler ip good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opIrion.operate to
prevent the enforcerent of the lien while those proceedings are pending, but only until suck nr<eedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0896335107 @‘@
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insuranee cartier providing the insurance shall be chosen by Borrower subject to Lender's
right fo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasoiably might affect such determination or certification. Borrower shall also be responsible for the
paym.nt-of any fees imposed by the Federal Emergency Mamagement Agency in connection with the
review vfqr;flood zone determination resulting from an objection by Forrower.

If Borzovecs fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lend'zr's option and Borrower's expense. Lender is under mo obligation to purchase any
particular type or zmrunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrows:, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and naght nrovide greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost-0f the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could lave ubtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowe; seured by this Security Instrument. These amonnts shall bear interest
at the Note rate from the date of disorisement and shall be payable, with such interest, ypon notice from
Lender to Borrower requesting paymen.

All insurance policies required by Lender-ant renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Leide: shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdly cive to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuianie toverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such polic’ saa® include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to Lhe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lesder and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insutapee was required by Lender, shall
be applied to restoration or repair of the Property, if the testoration or Iepur 1s‘economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the Tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pioperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspectiorn. shal' be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paywedt or in a series
of progress payments as the work is completed. Unless an agreement 1s made in writing or Asphcable Law
requires interest to be paid on such insurance proceeds. Lender shall not be requited to pay Bol1wiver any
meerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insnrance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the tight to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propeitv as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherviss agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstascrs exist which are beyond Borrower's control.

7. Prestroation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage oiimpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether Or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the-Froperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sect.ow5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propesty if damaped (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paic in conmection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing o7 re storing the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fir the repairs and restoration in a single payment or in a series of
Progress payments as the work is complerail: If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is rat valieved of Bormwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonzble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the uprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior iusrection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be ur-default if, during the Loan application
process, Borrower or any persons or entities acting at the diresdon, of Borrower or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccumate incormation or statements to Lender
(or failed to provide Lender with material information) in comrection with the Loan. Materiai
representations include, but are not limited to, representations concerning Porrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under th's Security Instrument. If
(2) Borrower fails 1o perform the covenants and agrecments contained in this Security jnst. ument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property 2zd/it rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation o furfeiture, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enfyrce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whativer is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Iimited to: {2) paying any sums secured by a lien
which has priority over thig Secunity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/gr rights under thi_s Security Im‘t%'umem,.in_cluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up d_oprs and wmdows,. gh‘am water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. . N

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge anless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Iusurance as a condition of making the Loan,
Borriwer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the iMertgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previcusiv. provided such insurance and Borrower was required to make separately designated payments
toward (the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to we cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
motigage insmer/selicted by Lender. If substantially equivalent Mortgage Insurance coverage is uot
available, Borrowe: shall continue to pay to Lender the amount of the separately designated payments that
were due when the-lusurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refurdalledoss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstansing the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any irieret or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [usvrsnce coverage (in the amount and for the period that Lender requires)
provided by an insurer selected b Yender again becomes available, is obtained, and Lender requires
separately designated payments toward the riemiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Zan and Borrower was required to make separately designated
payments toward the premiums for Mortgage insarance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1a provide a non-refundable loss reserve, umtil Lender's
Tequirement for Mortgage Insurance ends in accoriar.e with any written agreement between Borrower and
Lender providing for such termination or until termiratisp is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest z. th2 rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enticy that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed.“Borrawer is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insuraiee ir’ force from time to time, and may
enter into agreements with other parties that share or modify their risk, ¢t reduce losses. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer arii the other party (or parties} 1o
these agreements. These agreements may require the mortgage insurer to muke Payments astng any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another ixsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or ingiicety  amounts that
derive from (or might be characterized as) a porton of Rorrower's payments for Mortgege insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If suth asreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shaie of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automa_tically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ' ) '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportmity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miszeilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceiianeous Proceeds. If the restoration or Tepair is not economicatly feasible or Lender's security wounld
be lessensd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ar‘ont then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in e urder provided for in Section 2. )

In the eveaf of a total taking, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be-apriied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paiu to Borrower.

In the event oi"a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imnerieicly before the partial taking, destruction, or loss in value is equal to or
greater than the amount of ‘e srms secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instruwor:-chall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction:“(<). the total amount of the sums secured immediately before the
partial taking, destruction, or loss in_wzlue divided by (b) the fair market value of the Property
immediately before the partial taking, desirt.ction. or loss in value, Auy balance shall be paid to Borrower.

In the event of a partial taking, destructiors, o loss in value of the Property in whigh the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (ne prrtial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal} be applied to the sums
secured by this Security Instrument whether or not the Swing are then due.

If the Property is abandoned by Borrower, or if, “2ite’ notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to meie an award to settle 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date fle nntice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to Testoratien it repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Gpovsing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Burrower has a right of action in
regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cuninal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material uopsiment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure Juch/a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property o1 ether material
impairment of Lender's interest in the Property or rights under this Security Instrument. The rreseeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in th b operty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security I ment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borro?ver

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any delpand made by the original
Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender 1L exercising any r'1_ght or

remedy including, withount limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amoynt then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrarent only to mortgage, grant ang convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Iestrurmnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the
CO-SignsT's consent.

wubject t the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrover's.obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Berrowar's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's Hblugations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The (ovipants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and booefic the successors and assignsof L ender.

14. Loan Charses. Lender may charge Borrower fees for services performed in connection with
Borrower's default, tor the-purpose of protecting Lender's interest in the Property and rights under this
Security Instroment, includizg sut not limited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the abscrce of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be con: true as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibifed Oy «my Security Instrument or by Applicable Law.

If the Loan is subject to a law wiicli vets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges celiected or to be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan clarge <hall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums alrezdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender May ~iioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymemnt wiftipst any prepayment charge (whether or not a
prepayment charge is provided for wnder the Note). Borrowe.'s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any righ. of action Borrower might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in cinmnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secoricy Fnstrument shall be deemed to
have been given (0 Borrower when mailed by first class mail or when actially delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consi4sie motice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shell to the Property Address
unless Borrower has designated a substitute natice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for eporting Borrower's
change of address, then Borrower shall only report a change of address through that spi%ed procedure.
There may be only one designated notice address under this Security Instrument at any 5oe time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leudcr's address
stated herein unless Lender has designated another address by notice to Borrower. Any detice in
comnection with this Security Instrument shall not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Cnpstru_ction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requrements and limitations qf
Applicable Law. Applicable Law might explicity or implicitly al‘lo‘“{ the pariies to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement I?y contract. In
the event that any provision or clause of this Securtcy Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ) )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspunding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include e vinral and vice versa; and (c) the word "may" gives sole discretion withaut any obligation to
take any action,

17. Borrow='s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter ot che Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Proprt/” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteat 4f which is the transfer of title by Borrower at a futre date to a purchaser.

If all or any part of the Yroperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ben:fici:1 inerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require-immediate payment in fuil of all surs secured by this Security
Instrument. However, this option shs!i a0t be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lenge; shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from ‘ae cate the notice is given in accordance with Section 15
within which Borrower must pay all sums secuc=d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period,  Lipder may invoke any remedies permitted by this
Security Instrument without further netice or demand o Borrower,

19. Borrower's Right to Reinstate After Accelération. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Cecarity Instrament discontimed at any time
prior to the earliest of: (a) five days before sale of the Propcrty przevant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify lor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrarzent. Thoge conditions are that
Borrower: (a) pays Lender all sums which then would be due under tins'Secrrity Instrument and the Note
as if o acceleration had occurred; (b) cures any default of any other covenant='nr agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, inchiding, but not limi(zd 12, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpoce of pretecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such acdon as Iender may
reasonably require to assure that Lender's interest in the Property and rights uader s Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumen:, 42" continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bo-to Yer pay
such reinstatement sums and €XpEnses in one or more of the following forms, as selected by Lerder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providad any
such check is drawn upon an institution whose deposits are insured by a federal agency, imstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Bor_rower. A sale might result in a change iq the entity (known as the "Loan Servicer") that collects
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwis provided by the Note purchaser.

Neither Borrower nor Iender may commence, join, or be joined to any judicial action (as either an

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-aer:to a reasorable period after the piving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerwin action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure .oiven to Borrower pursnant to Section 22 and the notice of acceleration given to
Botrower pursvant to Secton 12 shall be deemed to satisfy the motice and OppOTWIity to take corrective
action provisions of this Section 20.

21. Hazardous Substances As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic or hazard ur substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. sther flammable or toxic petroleum products, toxic pesticides
and herbicides, voltatile solvents, materials co ntaining asbestos or formaldebyde, and radiocactive materials;
{b) "Environmental Law" meags federal laws anc laws of the Jurisdiction where the Property is located (hat
relate to healih, safety or environmental protection: (¢; "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined g Lovironmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribute 40 or otherwise trigger un Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal stoiage, or releage of any Hazardoug
Substances, or threaten 1o Telease any Hazardous Substances, on or in'e Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatinn of any Environmenta]
Law, (b) which creates an Environmental Condition, or (¢) which, due to the Fitarce, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the valoe of the py aperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of simaj! quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal resieentia’ uees and to
maintenance of the Property (including, but not limited to, hazardons substances in consumer Preducts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demard, jawsyit

Hazardous Substance or Environmental Law of which Borrower hag actual knowledge, (b any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, releass or threat of
telease of any Hazardous Substance, and (c) any comdition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valpe of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is Decessary, Borrower shall promptly take aJl necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create amy obligation on
Lender for an Environmental Cleannp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the neiice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defiuit-on or before the date specified in the notice may result in acceleration of the sums secured by
this Sezarisy Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further iofoer Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prorzoding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. Ii (ke default is not cured on or before the date specified in the notice, Lender at its
option may require iramediate payment in full of all sums secured by this Security Instrument
without further derad and may foreclose this Security Dastrument by judicial proceeding. Lender
shall be entitled to collect al} €penses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to; reasnable attorneys’ fees and costs of title evideince.

23. Release, Upon payment of 14l ¢ums Secured by this Security lnstrument, Lender shali release this
Security Instrument. Borrower shall Pa; a1y recordation costs. Lender may charge Borrower a fee for
Teleasing this Security Instrament, but only i e fee i paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Ly,

24. Waiver of Homestead. In accordance with 1 rpig law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exsingtion laws.

25. Placement of Collateral Protection Insurance. Unles: Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with L eadey, Lender may purchase insurance

insurance for the collateral, Borrower will be responsible for the costs of that insurance’, inc uding jnterest
and any other charges Lender may impose in connection with the placement of the insurzace; mtil the
effective date of the cancellation or expiration of the insurance, The costs of the insurance mg y eadded to
Borrower's total outstanding balauce or obligation. The costs of the insurance may be more than'the cosi of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acce
Security Instrument and in any Rider execute

Pts ard agrees to the terms and covenants contained in this
d by Borrower and recorded with it

Witnesses:
I D
— =
A e il (Seal)
Deé W Wolfe .~ -Borrower
ATAY ' {Sealy
Donhna M Wolfe -Borrower
e ——— . (SeaD (Seal)
-Borrower -Borrower
- (Sea) —  (Sea))
-Borrower -Borrower
I — (Seal) = (Seal)
-Barrower Piniower
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STATE OF ILLINOIS, CL © O\<

L

State do hereby certify that David W Wolfe

personalty kuown to me to be the same p

appeared Lefyré me this day in person, and

instrument gs bisfer/their free and volontary act, for the
Gtven wnder-my hand and official seal, thig

My Commission Expires: "1\44
y Commission Expires \‘ ‘Og
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County ss:
WES Q_Q\ oL t l ,» & Notary Public in and for

said county and
Donna M Wolfe/ H‘USB&)\)B AND WiFe

acknowledped that he/she/they signed and delivered the sajd

uses and purposes therein set forth,

day of ‘Q__qﬁj_\\ Zr:x}{

PR sty Notary Public
AF FEooay ee o
AL NEAL

BTE

: Lagea ). Dec poere

&)

Initials: .//(
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LEGAL DESCRIPTION

EXHIBIT “A”

LOT 2 IN VERNON WOLF’S RESUBDIVISION OF LOT 91 IN CICERO AVENUE
ACRES BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION

B L



