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CENTRAL FEDERAL SAVINGS AND LoaN
ASSOCIATION OF CHICAGO

1601 W. BELMONT AVE.

CRICAGO, I 60657

Morigage

THIS MORTGAGE (“3ecority Instrament™) is given on OCTOBER 7 , 2004 .
The Mortgagor is _***NENITA A, QUCGANA, A MARRIED WOMAN AND Chrra C. LOPEZ, A WIDOW*** - - = - - - - (“Borrower” ).
This Security Instrument is given to LI IRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, which is
organized and existing under the laws of TdF UNTTED STATES OF AMERICA, and whose address is 1601 W. Belmont Ave.,
Chicago, IL 60657 (“Lender”). Borrower owes {ender the principal sum of

*x*()ng HUNDRED FIFTY-TWO THOUSAND AND NO/JODH*F* = = = v 2w o mm == == - DoLLags ($ *%]52 000,00%** }.
This debt is evidenced by Borrower’s Note dated th2 same day as this Security Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due ana pavable on NOVEMBER 1, 2029 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest -advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants aad agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in CooK
County, [llinois:

UNIT NUMBER 427 AND PARKING SPACE P-41, IN POINTE 1900 CN STATE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

A PORTION OF LOTS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A ¢ART OF THE VACATED 30 FOOT ALLEY,
LYING WEST OF AND ADJOINING THE WEST LINE OF SAID LOTS 2 TO 5 N £ OCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 2+ TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT “E” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0421739021, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLPTST IN THE COMMON
ELEMENTS, IN COOK COUNTY, [LLINOQIS. ****

COMMONLY KNOWN AS: 1910 S. STATE 5T, #4727 CHICAGO,IL 60616
P/R/E/ #17-21-414-006-0000 xwxThgrs IS NOT HOMESTEAD PROPERTY***

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF THE PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the address of 1910 S. STATE ST, # 427 . CHICAGO ,
(Street) (City)
Hlinois 60616 (“Property Address”); /
(Zip Code) : -
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TOGETHER WiTH all the improvements now or hereaficr e!ecte§on hepCo:pQ aBlMements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymer: of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Zax~s and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paym?aris are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to one-twelfth of:
(a) yearly taxes and assessments wilicl may attain priority over this Security Instrument; (b) yearly Jeasehold payments or ground
rents on the Property, if any; (¢) yearly liazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called “escrow items”. Lender may sstimate the Funds due on the basis of current data and reasonable estimates of future
£5CIow items.

The Funds shall be held in an insti‘ution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such air izsiitution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding or applying the Funds, analyzirg ihe account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender 1< make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is maze or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inferest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and.he purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Sezurity Instrument.

If the amount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be, at Borrower’s
option, ejther promptiy repaid to Borrower or credited to Borrower on monthly p2yinents of Funds. If the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to “ender any amount NECessary to make up the
deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later than
immediately prior to the sale of the Property o its acquisition by Lender, any Funds held by Lander at the time of application as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymentl received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment-Charges due under the Notc;
third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiaous attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent ihe
enforcement of the lien or forfeiture of any part of the Property; (c) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender reguires
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insurance. This insurance shall be maintained in the amounts and for tgpeng QLBquuires. The insurance carner

providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and cenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Any time the Borrower fails to provide the Lender with insurance required by this agreement, Lender may purchase
insurance at the Borrower’s expense to protect Lendet’s interest in the Property. The insurance may, but need not protect the
Borrower’s interests. The coverage that the Lender purchases may not pay any claim that Borrower makes or any claim that is made
against the Borrower in connection with the Property. Borrower may cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If Lender purchases insurance
for the Property, Borrower will be responsibie for the cost of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance until the effective date of the cancellation or expiration of the insurance.
The cost of the insurance may be added to the Borrower’s total outstanding balance of obligation. The cost of the insurance may be
more than the cost of theinsurance the Borrower may have been able to obtain.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if tne <estoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair Is not economically fzasile or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instraizers, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property.
or does not answer within 30 days = antice from Lender that the insurance carrier has offered to settle a claim, the Lender may
collect the insurance proceeds. Lendeq may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. e 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeris refarred to in paragraphs 1 and 2 or change the amount of the paymenis. If under
paragraph 19 the Property is acquired by Lender, Boryower’s right to any insurance policies and proceeds resulting from damage 1o
the Property prior to the acquisition shall pass to Le 1de: to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Preservation and Maintenance of Proprriy; Leaseholds. Borrower shall not destroy, damage ot substantially
change the Property, allow the Property to deteriorate or commét waste. If this Security Instrument is on a leaschold, Borrower shall
gomply with the provisions of the lease, and if Borrower acquires fez title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property; Mot tage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation orio enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lenger’s rights in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Tagtrament, appearing in court, paying reasonable
attorneys’ fees and entering on the Property t0 make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowzr requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement fur the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pioperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the taking, divided by (b)
the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree n erlilllg, an‘ylﬁlplignQp;BeM) principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oOr
modification of amortization of the sums secured by this Security Instrument eranted by Lender to amy successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any right or remedy shall niot be a waiver of or preclude the EXErcise
of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to moTtgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terss of this Security Instrument ot the Note without that Borrower’s consent.

12. Loan Caa~ges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ot to be collected in connection with
the loan exceed the permitted triits, ther: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to male fais refund by reducing the principal owed under the Note or by making a direct payment (O
Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

13. Legislation Affecting Lender’s Pights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Not¢ or this Security [nstiument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitied by paragraph 19.
If Lender exercises this option, Lender shall take the ste)s specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provigcd for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use o° another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender desiguates by notice 10 Borrower. Any notice provided for in (his
Security Instrument shall be deemed to have been given to Borrower or-Laiider when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumert shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provis'si of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of tiis Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secpuity Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nrie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or ary part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boizuwer.is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ‘all syms secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedezaliiaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice-shal! provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali-sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any defanlt of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration undcr
paragraphs 13 or 17.
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Non-UNIFORM COVENANTS. Borrower and Len;er Iurthe‘rlﬁvexg aQaB muows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender.in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiratior. of.nny period of redemption following judicial sale, Lender (in person, by agent, or by judicially appointed
receiver) shall be entitled (o enter upon, take possession of and manage the Property and to collect the tents of the Property including
those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents including, but not limited to, receiver’s fecs, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the suins szcured by this Security Instrument.

21. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument with charge fo Borrower, Surrower shall pay any recordation costs.

2. Waiver of Homestead. Forrower waives all rights of homestead exemption in the Property.

23. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreenients of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secvrity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicabie box(es)]

X Adjustable Rate Rider X Condoriinium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unif Development Rider [] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms aud Covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

tfg” « 756 | Cg}/ (X/ triegirnen  (Seal) Cﬁ%‘(’z’é/ C/ __”@Qtf@ (Seal)

Nenita A. Quogana / \ (/ - Borrower Chita C. Lopez 7 }/ - Borrower
STATE OF ILLINOIS K
1 S8
COUNTY OF _Cook }
I, SusaNM. ARQUILLA , 2 Notary Public in and for said County and State, DO HEREBY CERTIFY THAT

#*¥NENITA A. QUOGANA. A MARRIED WOMAN AND CiiTa C. LOPEZ, A WIDOW*** « = = = - = = = s == cawmm ==~ ="
personally appeared before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the

foregoing instrument, has (have) executed same, and acknowledged said instrument to be _ their free and voluntary act and
deed and that __they executed said instrument for the purposes and uses therein set forth.
Witness my hand and official seal this ™ day of QCTOBER ,20.04

<

*OFFICIAL SEAL" W
SUSAN M. ARQUILLA Arsnn I ;

Notary Public, State of ilinols Notary Puljc
. My Commission Expires 03-01-2007 5 of 5
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LoANNO. _21-450741-4

Adjustable Rate Rider

TS ADJUSTABLE RATE RIDER is made this 7TH day of OCTOBER ,2004_ . andis incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower’) to secure Borrower’s Adjustable Rate Note (the “Note™) to CENTRAL FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

1910 S. STATE ST., #427, CHICAGO, L 60616
(Property Address)

—

‘THE NOTE CONTAINS/TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND PAYMENT
SCHEDULE. IF THE INTEREST RA ~F DECREASES, THE AMOUNT OF THE BORROWER’S PAYMENT WHICH
1§ APPLIED TO THE OUTSTANDANG PRINCIPAL WILL INCREASE. IF THE INTEREST RATE INCREASES, THE
AMOUNT OF THE BORROWER'S FAYMENT WHICH IS APPLIED TO THE OUTSTANDING PRINCIPAL WILL
DECREASE.

= ==

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

1. INTEREST

Interest will be charged on that part of principal which has not béen paid-heginning on the date I receive principal and
continuing until the full amount of principal has been paid.

Beginning on the date I receive principal, T will pay intcrest at a yearly rate of _erengag Q0%* ¥t The interest rate that I
will pay will change in accordance with Section 4 of the Note. The interest rate required oy-<his Section and Section 4 of the Note is
the rate I will pay both before and after any default described in Section 7(B) of the Note.

2. PAYMENTS

(A) TIME AND PLACE Qr PAYMENTS

I will pay principal and interest by making payments every month.

1 will make my monthly payments on the first day of each month beginning on DECEMBER1 2004 .
I will make these payments every month unti! I have paid all of the principal and interest and any other charges described below that
I may owe under the Note. My monthly payments will be applied to interest before principal. If on NOVEMBER 1, 2029

1 still owe amounts under the Note, T will pay those amounts in full on that date, which is called the “maturity date”.
I will make my montbly payments at 1601 W. Belmont Avenue, Chicago, Illinois 60657, or at a different place if required
by the Note Holder.

(B) AMOUNT OF MY INITIAL MONTHLY PAYMENTS

My initial monthly payments will be in the amount of U.S. §___**¥979.34%** for the first _***SIXTY-ONEX**
( HAd G kK y months. This amount may change every i) 001 Sl ((_RlkEpQEIXE ) months pursuant
to Section 3 herein.
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3. INTEREST RATE CHANGES AND PAYMENT CHANGES

(A) INTEREST RATE CHANGE DATES

The interest rate I will pay may change on the #+ ¥ FRSTH** (¥ |STex% ) day of DECEMBER ,2005
and on that day of the month every T L a T (it D month(s) thereafter. Each date on which my interest

rate could change is called an “Interest Change Date”.

(B) THE INDEX

Beginning with the first Interest Change Date, my interest rate will be based on an “Index”. The Index is the Secondary
Market for 6-month United States Treasury Bills stated as a yield equivalent when computed from a bank discount basis as reported
by the Federal Reserve Statistical Release H.15 (519). The Index in effect as of the fifteenth (15th) day of the month prior to each
Interest Change Date is called the «Current Index”. If the fifteenth (15th) day of the month is 2 weekend or holiday, the Index in

effect the next previous day available will be the Current Index.
If the Index is no longer available, the Note Holder will choose a new Index which is based upon comparable information.

The Note Holder will give meastice of its choice.

(C) CALCULATION OF INTEREST L HANGES

Refore each Interest Change Ditc; the Note Holder will calculate my new interest rate by adding ***TwO AND THREE-
QUARTER**** percentage points (_**772 75%**** ) to the Current Index. The sum will be my new interest rate.

(D} LIMITATION ON INTEREST RATE CHANGE»

The interest rate that 1 will pay after the first ccheduled Interest Change Date will not increase nor decrease by more than

Sl 10 i percent { wxxx) 00%**%7 ) above or below the initial interest rate. Thereafter, the interest rate
will not increase nor decrease on any single Interest Change Date by more than FREATWOR KX * percent { ****2.00%* ¥k

from the rate of interest | was paying on the most recent annive sary date of the loan. Anniversary date is the date of the first Interest
Rate Change Date staied in paragraph 3(A) above and the same Ga(e zvery twelve months thereafter. The interest rate | will pay on
any Interest Change Date will never be greater than __****TWELVE o oy percent (__**** 12.00%**** ) per annum;
also known as the “Maximum Interest Rate.”

(E) EFFECTIVE DATE OF INTEREST CHANGES

My new interest rate will become effective on each Interest Change Date.

(F) PAYMENT CHANGE DATES

The amount of the monthly payment that | shall make may change on the ___ ****FIRS [ ( FExE]THRE ) day of
JANUARY 2010 and on that day of the month every FERRQIXTYHFHH o ( RRHEEQREX } months

thereafter. Each date on which my payment could change is called a “Payment Change Date”.

(G) CALCULATION OF PAYMENT CHANGES

Using the procedures set forth in Paragraphs (B) - (D) above, the Note Holder will then determine the amount of the menthly
payment that would be sufficient to repay the unpaid principal that 1 am expected to owe at the Payment Change Date in full as
amortized to the maturity date at my new interest rate in substantially equal payments. The result of this calculation is called the “Full
Payment”. It will be the new amount of my monthly payment for the next FHHRQINTYHARH (XFFEGQ¥*X* )
months.

(H) EFFECTIVE DATE OF PAYMENT CHANGLS

My new payment will become effective on each Payment Change Date. 1 will pay the amount of my new monthly payment
beginning on the Payment Change Date until the amount of my monthly payment changes again.
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(D) Livrt ON MY UNPAID PRINCIPAL; INCREASED MONTHLY PAYMENT

My unpaid principal can never exceed a maximum amount equal tc one hundred twenty-five percent ( *x]125%** _ )ofthe
principal amount | originally borrowed. My unpaid principal could exceed that maximum amount because I pay a fixed payment each
month. If so, on the date that my monthly payment would cause me to exceed that limit, T will instead begin paying a new monthly
payment until the next Payment Change Date. The new monthly payment will be in an amount which would be sufficient to repay my
then unpaid principal in full on the maturity date at mry then current interest rate in substantially equal payments.

(J) ADDITIONS TO My UNPAID PRINCIPAL/NEGATIVE AMORTIZATION

My monthly payment could be less than the amount of the interest due on my loan. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add the difference to my unpaid principal. 1 will be required to pay
interest on the additional principal at the same rate required by Section 3(C) above and Section 4(C) of the Note.

(K} NOTICE OF CHANCES

The Note Holder will deliver or mail to me a notice of any changes in my monthly payment before the effective date of any
change. The notice will include iformation required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

(L) REQUIRED FULL PAYMENT

I will pay the total amount of all outstarding principal and interest as my monthly payment on the maturity date.

4. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is ararnded to read as follows:

4. CHARGES; LIENS. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain 2 priority over this Security Instrumert, nd leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof o, if not paid in such manner, Ly Herrower making payment, when due, directly to the payee
thereof. Borrower shall promptly furnish to Lender all notices of amouits-dy= under this paragraph, and in the event Borrower shall
make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument; however, Boirover shall not be required to discharge any such
lien so long as Borrower: (a) shall agree in writing to the payment of the obligatien secured by such lien in a manner acceptable to
Lender; (b) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Propertw.or.any part thereof; or (c) shall secure
from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lierto this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a pricrity over this Security instrument,
Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such a lien or take orc or more of the actions set
forth above within ten days of the giving of the notice.

5. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. NoTIck. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing by first class mail to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mail to Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.
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6. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. UNIFORM SECURITY INSTRUMENT; GOVERNING 1AW, SEVERABILITY. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Security Instrument and the Note are declared to be severable.

7. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant i7.5f the Security Instrument is amended to read as follows:

17. TRANSFER OF THE PROFERTY OR A BENLFICIAL INTEREST IN BORROWER. f all or any part of the Property or any interest in
it is sold or transferred or if a beie!icial interest of Borrower in a titleholding trust or corporation is sold or transferred, or the Property
is sold on an installment agreement tor warranty deed without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums srcured by this Security Instrument. However, this option shall not be exercised by Lender if
the exercise is prohibited by Federal law as oFthe date of this Security Instrument.

If Lender exercises such option to accelerate, Lenser shall give Borrower notice of acceleration. The Notice shall provide a period of
not less than thirty days from the date the notice is-delivered or mailed within which the Borrower must pay all the sums secured by
this Security Instrument. 1f Borrower fails to pay thes< suims prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ¢r-demand on Borrower.

Notwithstanding a sale or transter, Borrower will continue to be-ablizated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

8. LoAN CHARGES

If the loan secured by the Security Instrument is subject to a law which s(ts maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges collected or to be collected in Cedraction with the loan exceed permitted limits,
then: (1) any such loan charge shall be reduced by the amount necessary t0 reduce ithe charge to the permitted limit; and (2) any
sums already collected from Borrower which exceeded permitted limits will be refunded *o Bostower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Boirower. If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Note.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabl¢ Rate Rider.

. = ni', (>
/5/)767:6 5.9( &/5‘4’5/{?/714\ (Seal) M @’ W (Seal)

Nenita A. Quogana ( \ f\/ Borrower Chita C. Lopez V / Borrower
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LOANNO. _21-450741-4

Tris CONDOMINIUM RIDER is made this __ 7TH day of __ OCTOBER ,2004 ., and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to CENTRAL FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO (the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

1910 S. STATE.ST., # 427, CHicAco, IL. 60616
[Property Address}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

POINTE 1900 ON STATE CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project”™. ~If the owners association or other entity which acts for the Condominium Project (the “Owners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrowet’s
interest in the Owners Association-ard the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In 2ddition to the covenants and agreements made in the Security [nstrument, Borrower and
Lender farther covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform a1l of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Censtituent Documer " are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulatios; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant (o the Constiinent Documents.

B. Hazard Insurance. So long as the Owners Associal’on maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satistaciory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly jfayment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard inswance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a/loss to the Property.
whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
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E. Lender’s Prior Consent. Borrower shall not, except aﬁ n|6che to;er aEvitYLender’s prior written consent,

either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
taw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender,
(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Jénder under this paragraph F shall become additional debt of Borrower secured by the Security [nstrument.
Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payabie. with interest, upon notice from Lender to Borrower requesting payment.

By SiGNING BELow, Borrower accepis and agrees (o the terms and provisions contained in this Condominium Rider.

. -~ : - , C' ) -
C/éjﬁé’ﬁ 09/ @WA‘:L_‘!—Q_ (Seal) g{\/ﬂ/ @ - 14‘—/;{19&[;\ {Seal)
Nenita A. Quogana / \ C/ Boxower Chita C. Lopez / / - Borrower
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