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DEFINITIONS
Words used in multiple sections of this docaiient are defined helow and other words are delined in Sectioas sy

. R <
311013, 18, 20 and 21. Certain rulcs regarding fnc Lsage of words used in his docurment are also provided e 5
in Scection 16, : : /

IA) "Security Instrument” micans this document, whick isdpted Seprember 24, 2004
logether with all Riders o this document. M .
(B} "Borvower" is RICARDO ryray Married

Borrower is te mortgagor under this Seecurily Instrument,

(Cy "MERS” is Mortgage Elecironic Registration Systems, Tnc. MERS i$ u sepurate corporation (s 1e acting
solely 48 2 nominee for Lender and Lemder's successors and -assigns. MERS is the morigagee under this
Security Instrument. MERS is organized aod existing under the laws of Delaware, and has an address 50d .
lelephonc aumber of P.Q. Box 2026, Flint, ME 485012026, tel. (888) 679-MERS.
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(D)) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
orgunized and existing under the laws of State of New York
Lender's address is 539 BroadholZow Read, Melwvilie, NY 11747

(E) "Note” means the promissory note signed by Borrower and dated  Septerber 24, 2004
The Nole states thal Borrower owes Lender CGne llundred Twoe Thousand 3ix Hundzed and

No /120

{U.8.8102,600.00 ) phus interest. Borrower has promised to pay this debt in regulac Periodic

Pzyments and to pay the debt in full not later than  Dctober 1, 2034

u’y.' Property” means the property that is described below under the heading "Transfer of Riphts in the

Prorerv.”

{G) "Lon” meuns the deht evidenced by the Note, plus intercst, any prepayment charges and Iate charges

due unde( ty. Note, and all sums due under this Scourity Instrument, plus interest.

(H) "Riders .rhcans all Riders lo this Security Instrument that are exceuted by Borrower. The following

Riders are to iz 2xtiuted hy Borrower [check box as applicable|:

[x] Adjustable Rate Pider [ Condominium Rider [ Second Howme Rider
Batioon Rider [ Planned Unit Development Rider [X ] 1-4 Family Rider
L) VA Rider s Biweekly Payment Rider ] Other(s) jspecify]

{1) "Applicable Law" means all comrolling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and ordess (that have the cffect of law) as well as all applicable final,

non-appeatabie judicial opinions.

(J} "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or e Property by a condominium association, homeowncrs

assoctation or similar organization.

. (K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originaed by check,
draft, or similar paper instrument, which is initialed throgh an. elcctronic terminal, telephonic instrument,
compulcr, or magnetic lape so as to order, instruct, or authorize a financial institution to debit or credil an
account. Such term inchwles, but is pot limiled to, point-c,=sale transfers, automated teller - machine
transactions, (ransfers initiated by telophone, wire transfers, and auton ated learinghouse transfers.

(L) "Escrow Hems” means those ilems thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, selilement, award o, ramages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages deseithed i Scetion 5) for: (i)
part of the Property;
{iii) conveyance in licy of condemnation; or {iv) misrcpresenlalions of, or omissicns s 1o, the value and/or

damage Lo, or destruction of, the Property; (ii) condermnation or other Lekinys of alb br any:

condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agrainst the nonpayment o7, ordefaull on, the

Loun.

{O) "Perindic Payment” mcans the regularly scheduled amount duc for (i) principat and intereat ander the.,

Note, phis (i) any amounts wnder Seetion 3 of this Security lnsicument.

(F) "RESPA" mcans the Real Estate Seulement Procedures Act {12 U.5.C. Section 2601 ¢t seq.) and ils
implemcenling reyulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time
or any additional or successor legiskation or regulation that governs the sume subject mattcr. As used in this
Sccurity Instrument, "RESPA" refers to all requiremcnts and restrictions that are imposed in regard to a
“federally relied mortgage loan™ cven if the Loan does not qualify as & "federally related mortgage loan”

under RESPA.
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{Q) "Successor in Interest of Borvower” means any party that has taken titlc to the Property, whether or not

that purty has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Scewrily Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under Lhis
Security. Jastrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS. (solely as nominee for Lender and Lender's successors and assigns) and fo the sucoessors
and assigns - of MERS, the folfowing described property tocated in the County

[Type of Reconding Jurisdiction]  of Cook ) [Namu of Recording Jurisdietion :

ATSTACH LEGAL 1ERE.

Lots Ihiitr-six (36} and Thirty-sevan (37) in Block 137 in Cal
D t and
Chicapo Gapul and Dock Company'e Subdivieion of parts of Fract;.!genalm

Sections 6 2167, Township 37 North, Pan
\ ge 15, East of the Thi
Meridian, in Cook County, Illinois,, ’ ’ ° e Thind Priccion

Parcei 1D Number:  26-06-426-014-00C0 which currently has the address of

9633 5 HOPPSEH AVENUE ?D ‘ IShrcet]
Chicago AAOLL P e [City}, 1linois 60617 iZip Code)

{"Properly Address”):

TOGETHER WITH all the improvemenis now or herealic erected on the properly, and all casements,
appurienances, and fixtures now or hereafter a part of the properly. A% replacements and additions shall also
he cavered by this Security lostrument. All of the forepoing is refer.cd to iu this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS hoids only Jeral litle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or~ustom, MERS (as nominee
for Lender and Lender's successers and assigns) has the right: 10 exercisc areorall of these inlercsts,
including, bul nol limited lo, the right to foreclose and sell the Property; and to \ake ony action required of
Lender including, bul not limiled to, releasing und canceling this Security Instrument. )

BORROWER COVENANTS thal Borrower is lawfully sciscd of the estule herchy Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncutnberod ~except for
cacumbrances of record. Borrower warrunts and will defend generally the Litke to the Propocty against all
claims and demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use ond nos-upiform
covenaols wilh limited. variations by jurisdiction to constitute a unilorm security instrument covering weal
propetly.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

L. Paymenl of Principu), Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, Lhe debt evidenced by the Note and any
prepayment charges and lote charges due vader the Note, Borrower shall also pay funds for Escrow liems

TS PR VRS K] ADTH B OD)DALE Y ?D ]
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pursuant 1o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment uoder the Note or this
Sccurily Instrument is returncd 1o Lender unpaid, Lender may require that any or all subscquent payments
due under the Note und this Securiiy Instrurnent be made in one or more of the following forms, as sclected’
hy. Lender: ¢a) cash; (b) moncy order; (¢) cortificd check, bank check, treasurer”s cheek or cashicr's check,
provided any such check is drawn upon an instifution whose deposits are -insurcd by a federal agency,
instruracotulily, or cnlity; or (d) Electronic: Funds Trapsfer. - : E ' o
Payments are.deemed received by Lender when received ai the location dosignated - in the Note or al
such other location as may be dusignaed by Lendcr in accordance with the aotice provisions in Sectien 15. ‘
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to bring

the. Loan current. Lender may uccept any payment or partial payment insufficient 1o bring the Loan current,

without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payinents in
ihe future, but Lender is aot obligated to apply such payments at the time such payments arc accepted. M cach
Periadic Payment is applied as of its scheduled due date, then Lender need pot pay interest or unapplied
funds. L<ndec may hold such wnapplied funds untif Borrower makes paymcnt to bring the Loan corrent. {f -

. Borrower dues ot do so within a reusonuble perid of titne, Londer sholl cither apply such funds or return

them to Borrower. Vinot applied carlier, such Tunds will be applied io the outstanding principal balance under
the Newe immediaicly erior to forcclosute. No offsel or claim which Borfower might have now er in_the
fulure againsl Lencer shoft.relicve Borrower from making payments due under the Note und this Security
Instrument or performing th. covenauts and agrecments secured by this Sccurity Jnstrument,

2. Application: of Payinents-= Proceeds. Except as otherwise described in this Scetion 2, all paymenis
accepied and applied by Lender shall be applicd in the following order of priority: (a) inlerest due under the
Note:. (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applicd 1o
eich Periodic Payment in the order in vnics i became duc. Any rermaining amounts shall be applied first w
late: charges, sccomd 1o any other amounts ¢=-ander this Security Instrument, and then (o reduce the principal
balance of the Note, ' _

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amoumt to pay any late charge due, the pajmet may be applitd to the delinquent payment and the
fate charge. If more than one Periodic Payment is outstz:ding, Lender may apply any payment received from

. Borrower 1o the repayment of the I’i:riodic'l"aymcms if, ars v the cxient that, cach payment cun be paid in

full. To the cxtent that uny excess exists afier the. piyment”is arplied to the full payment of one or more
Periodic Payments, sach excess may be applicd to any. late chliges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then s described in the Neke. '

Any applicittion of payments, insurance proceeds, or Miscellaneous Ploceeds io principal. due under the
Note shall not extend or postpone the due date, or change the amount, of the_ ¥'c.indic Payments.

- 3. Funds for Escrow Items, Borsower shall pay to Lender on the day Periofic Payments are duc under
the Note, until the Note is paid in full, » sum (ihe "Fumds™) 1o provide for payaw al of amounts due for: {(a)
taxes and asscssments and other iterns which can attain priority over this Security: Iiswrument as a lien or
cncumbrance on the Properly; (b) leaschold paymeats or ground rents on the Properly, if <ay, {c) premiums
for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurance presainms, if any,
or any sums payable by Borrower to Lender in licn of the paymemt of Mortgzage Insurance” primiums
accordunce with the provisions of Soction 10. These items are called "Escrow liems.” At otiginoiley s aniy
time during the term of the Loan, Lender may Tequire: that Community  Association Dues, Fees-and
Assessment, if any, be escrowed by Borrower, and such dues, feds and assessments shall be wn Esceov: e,
Borrower shalt promptly furnish to Leader all notives of amounts to be paid uader this Section. Borrower

shall pay Lender the Funds for Escrow Jlems anless Lender wajves Borrowcr's abligation lo pay the Funds

for any or ali Escrow liems. Lender may waive Borrower's obligation to pay-lo Leoder Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing, la the event of such waiver, Borrower
shall paty dircetly, when -and where payable, the amounts due for any Escrow ltems for which payment of

M §:323%09 RUEL 30006447030 ?D ! J
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Fuads has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower's obligation to makc such paymenis and-
to provide reccipts shail for all purposes be deemed to be a covenant and agrecment copained in this Sccurity
Instrument, as the phrase "covenant and agrecracnt” s used in Section 9. I Borrower is obligated 10 pay -
Escrow hems dirctly, pursuant to a waiver, and Borrower fails to py the amowmt duc for an Escrow liem,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated

wndir Section 9w repiry to Lender uny such amount. Lender may revoke the waiver- as to any or @l Bscrow -

liems at any time by a nolice given in acoordance with Section 15 and, upon such revocation, Borrower shall-
pay to Leader all Funds, and in such amounts, that are then required under this Section 3. _
Lender may, af any time, collect and hold Funds in an amount (1) sufficient to permit Lender to #pply
tho. Funds atthe time specified under RESPA, and (b} nol 1o exceed the maximum amount a lender. can’
cawice wnder RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasunable cstimates of expenditurcs of future Escrow Tiems or otherwise in accordance with Applicable Law.
“the Funds shall be held in a0 institution whose deposits are insured by a federal agency, instramentality,
or entity aneuding Lender, if Lendér is an institution whose deposits ure so insured) or in iny Federy) Home
Loan Buak. (Cerder shall apply the Funds to pay the Bscrow liems no Tuter than the time specified wnder -
RESPA. Lender sbisl: nol charge Borrower for holding and -applying the Funds, annwally analyzing ‘the
escrow avcount, or ve#ifying the Escrow liems, woless Lender pays Borrower inicrest on thé Funds and:
Applicable Law permits |zader to make such a charge. Usless an-agreement is made in wriling or Applicible
Law requircs inferest to oep2d on the Funds, Leader shall not be required to pay Borrower any interest or
carings on the Fuads. Borrower aid Lender can’ agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge; an apnual accounting of the Funds as required. by
RESPA.. - . o ' ' '
O If there ds o surphis of Funds held in-escrow, s defined under RESPA, Eender shall account to
Borrower for the cxcess funds in accordanss with RESPA. Il there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borowsr as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc thay 17
monthly payments. I there is « deficiency of Funds held.in escrow, as defined uader RESPA, Lender shall
noltify Borrower as required by RESPA, and Borrower 4nal; pay to Lender the amount necessary 1o make up )
the deficiency in accordance with RESPA, bul in no morc than .2 monthly payments. '
Upon payment in full of all sums secured by this Secutits Tistrument, Lendee shall prompily refund to
Borrower any Funds held by Lender. : h
4. Charges; Liens, Borrower shall pay all taxes, assessm s, ‘charges, fincs, and  impositions
attributable to the Property which can attain priority over this Security Yistrament, Kaschold payments: or
ground rents en the Property, if any, and Community Association Ducs, Feds, wad Asscssments, if any. To the
extemd thiat these iterns sre Escrow lteins, Borrower shall pay.them in the manncr piovided in Scction 3.
Borrower shalt promptly discharge any lien which has priority over this ! security Instrument unless
Borrowcr: (a) agrees i writing to the payment of the obligation secured by the lien ii: 3 manner acceptable to
Leader, but only-so long as Borrower is performing such agrecment; (b) conlesis the licn ik good faitk by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opeetd 17 provent the
- enforeement of the lien whik: those procecdings are pending, but only until such proceedings ars cracluded;
oF {c) seewres Trom the holder of the lien an agreement satisfactory 10 Lender subordinating the '1itn 1n this
Security fnstrumnent. If Lender determings that any part of the Property is subject 10 a lien which can’s'tiin
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the tien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or more of the
actions sct forth above in this Section 4. ' . o

Lender may require Borrower to pity a one-time charge for a real estale tax verification and/or reporting. -
scrvice used by Lender in connection with this Loan. : .

5. Property Insprance. Borrower shall keep the improvements now existing of hercafter crected on the
Properly insurcd against Joss by firc, hazards inchuided wilhin the erm "extended coverape,” and any ojher
hazards inchiding, but sot limited to, earthguakes amd floods, for which: Lender rcqt’ui;é:s’ insurance, This -
insuranve shall be maintained in the amounts (including deductible levels) and for the. periods that Limder
reguires. What Lender requires pursuant to the preceding sentences can chanpe during the term of the Loan.
The insurance catrier providing the insurance: shall be choscn by Borrower subject to Lender's right o
dizemprove  Borrower's choice, which right shail not be exerciscd .unreasonably. Lender may require
Burrower 10 pay, in connection with this Loan, cither: (a) a one-tire charge for flood zone determination,
certisicetion and tracking scrvices; or (b) a onc-time charge for flood zone determination and cortification
servicas. apd, subscquent charges cach time remappings or similar changes occur which “reusonably might:
alfect wich_serermination or contification. Borrower shall also be responsible for-the payment of any fees
imposed by the'Faderal Emergency Management Agency in connection with the réview . of any flood zone
determinution résuling from an objeclion Iy Borrower. o

"1f Borrower frilc ig mainiain apy of the coverages described: above, Lender may oblain insurance -
coverage, at Lender's ovden and Borrower's expensc. Lender is under ne obligation to purchasc: any
particular type or amoum-<_sverage. Therefore, such coverage shall cover Lender, bt might or might noL
protect Borrower, Borrower's cosity.in the Property, or the conlents of the Property, against any risk, buzard
or lisbility and might provide greater or lesser coverage than - was previously i cffect. Borrower
acknowledges that the cost of the (nsirance coverage so obained might significontly exceed the cost of
insurance thut Borrower could have oliaind” Any amounts disbursed by Lender under ihis Scction § shall
hecome additionat debt of Bocrower secured iy this Securily Instrument. These amounts shall bear interest al
the Note ralc from the,date of disbursement and rilali\be payable, with such interest, upon notice from Lender -
1o Borrower requesting payment. _ o

All insurance policies required by Lender anc_resewals of such policies shall be subject 10 Lender's
right 1o disapprove such policies, shall include » stind=rd morigage clause, and shall name Lender as
morigagee. and/or as an additional loss payec. Lender shail buver the right to hold the policics and rencwal -
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. W Borrower obdains any form of insurance covoerage, pot otherwise required by Leader, for
dumage 1o, or destruction of, the Property, such policy shiatll inchidd # stapdard morlgage cluse and shail
name Lender as morlgagee andfor as an additional foss payee, _ .

In the event of Joss, Borrower shall give' prompt notice to the insuranie varzicr and Lender. Lender nay
make proof of foss if not made’ promptly by Borrower. Unless Lender ang Brrrower oiherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall be
applied to restoration or repair 'of :the Property, if the restoration or repair is economically feasible and
Lender's security is nol Jessencd. During such repair and restoration period, Lender sha's have the right o
hold such insurance procecds until Lender has had an opportunity to inspect such Praperty ii-cpsure-the work
has been completed o Leader's satisfaction, provided that such inspection: shall be undertakea jromptly.
Lender may dishurse proceeds for the repairs and restoration i a singlc paymenl or in a seriex o] progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law riguires
imerest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
_ paid out of the insurance proceeds and shall be the sokc ohbligation of Borrower. M the restoration or
repair i nol cconomically feasible or Lender's scourity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2, ' ‘ _

If Borrower abandons the Property, Lender may file, ncgotiatc and setile any available insurance claim
“and related matters. If Borrower does not tespond within 30 days 10 a notice from Lender that the insurance
carricr has offcred do seitle a claim, then Lender may negotiate and scitfe the chaim. The 30-day period will-
begin when Lhe notice is given. In cither event, or if Lender acquires the Property under Section 32 ar -
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds. in an’ smouit
it to cxceed the amounts unpaid under the Nole or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any rcfund of uncarned premiwms paid by Borrower) uader all insurance
policics covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender ©
1pay use the insurance proceeds cither to repair o restore the Properly or to. pay amounts unpaid vader the
Not or this Securily Instrument, whether of not then dug.

_6-Occopancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
withir. 6/ “lays after the execution of this Security Instrument and shall continue Lo occupy the Property as
Borrows('s principal residence for at keast one year after the dute of occupancy, unless Lender otherwise
agrees in wiiticg, which consent shall nol be unreasonably withhekd, or unless exlemnliog circumstances’
exist which arc Oevoned Borrower's control., ' : T

7. Preservarior, Maintenance and Protection of the Property; Inspections, Borrower shall oot
destroy, damage ot impa’ the Property, allow the Property to deteriorale or commit wasie on (he Property.

Whether or nol Borrower-i reaiding in the Property, Borrower shall maintain the Property in order to prevent

the. Property from deteriorating 1 accreasing in value duc to its condition. Unless it is determinedt pursuant fo . -
Scction 5 that repait or restoraticn is pol coonormically feasible, Borrower shall promptly. repair the Property if
damaged to avoid further- deterioritica_or domage. 1l inswrance or condemnation proceeds are paid in
connection with damage 1o, or the taking. of] the Property, Borrower shall be responsible for répairing or
‘restoring, the Property only il Lender has riizased proceeds for such purposes. Lender may dishurse brtmcc_ds
for the repairs and ‘restoration in a single pavioen: of it a serics of progress paymemis as the work s

-compleled. Jf the insurance or condemnution proceeds are not sufficient to Tepair of restore the Property,
Borrower is not relicved of Borrower's obligation fo: the rompletion of such repair or restoration.

Leader or ids agenl niay make reasonable “entrizs upon and inspections of the Property. If it has
reasonable cduse, Leader:may inspect the interior of the 4mroeeements on the Property. Lender shall give
Borrower notice at the time of of prior to such an interior inspection specifying sich reasonable cause, '

8. Borrower s Laan Application. Borrower shall be in dcsault if, uring the Loan application process,
Bocrower or any persons or catities aciing at the dircction of Borrdwer or. with Borrower's knowledge or
consenl-gave materially false, smislcading, or inaccurate information or alzicments o Lender {or failed 1o
providé Lender with matesial information) in connection wilh (he Lian, Mate!jz! Tenresentations inchde, but
arc not limited to, representations concerning Borrower's occupaacy of the Property as Borrower's principal
residenee, '

9. Protection of Lender ‘s Inferest in the Property and Rights Under this S curity Instrument. if
{2} Borrower fails to-perform the vovenants and agreements contained in this Sccurily Instowmen, (b)'thcrc i
# legal proveeding thay might significantly ffoct Lender's interest in the Property and/or-vighc: ander this
Securily fostrument {such as a proceeding in bankruptey, probate, for condemnation or furfiture, for
enforcement of a lien which: may attsin priority over ' this Sccurity  Instrument or 0 enferc’ laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whal:ve is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security

" Instrument, including protecting aail/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can ificlude, but are not limited to: {a) paying any sums securcd by a lien which
has priorily over this Security Tosttument; (h) appearing in court; and () paying reasonable
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attorneys' fecs to protect its interest in e Property and/or rights under this Security Instrument, including its
sccured position in a benkruplcy proceeding. Sccuring the Property includes, but is not limited 1o, cnicring the
Properly 1o make repairs, change locks, replace or board wp doors and windows, drain waler from pipes, .
eliminate building or other ‘code violations or dangerous conditions, vod have utilities turned on or off.
Although Lender may take action uader this. Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Hability for pot wking any or all actions
authorized under this Section 9, :

Any amounts dishursed by Lender under this Section 9 shalt beecome additional debt of Borrower
sccared by this Security astrument. These wmounts shall bear interest at the Note rate from the date of
dishorsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavinent. '

IE: this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease,
it borrower acquires fec title to Lhe Property, the Jeasehold and the fee tie shall not merge unkss Lender
agrees (o the merger in weiting. '

‘0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making thé Loan,
Borrewir shall pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Meipce-tnsurance coverage required by Leader ceases to be available from the mortgape insurer that
previously pruvifed such insurance and Borrower was required to make separately designated payments
toward the prezaiura; for Morigage Insurance, Borrower shall pay the premiusns tequired to obtain coverage
substantially equivalin!. te the Monigage Insurance previously in effect, at a cost substantially cquivalcat 1o
the cost lo Borrgwer of the Morigage Insurance previously in effect, from an allernate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Leader the amount of the separately designaled payments that were due when the insurance
coverage ceased w be in effect. Lender will accept, use and retain theése payments as a noa-refundable Joss
tescrve in licw of Mortgage Insurance.Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, sad Eender shall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no lodger r-quire loss reserve payments if Mortyage Insurance coverage (in
the amount and for the period that Lender (i quires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scpareiciy. designated payments toward the. premiums for Morlgage
inswrance. 3f Lender required Morigage Insurcace s « condition of making the Lowa and Borrower was
required fo muke seporatcly designated payments towird the premiums. for Mortgage Tnsurance, Borrower
shall pay the premiums required to maintain Mortgage nsurance in effect, or (o provide a non-refundable loss
reserve, unlil Lender's requirement for Morigage Insweicrends in accordance with any written agreensent
hetween Borrower and Leader providing fot such termination 0¢ until termination is required by Applicable
Law. Noihing in this Section 10 affects Borrower's obligation (o rav intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Leadér (or any cnlity thit purcheees the Note) for certain losses it may
inuur it Borrower does not repay the Loan as agreed. Borrower is ol a pauly, to the Mortgage Jnsurance.

Mortgage insurcrs evaluate their total risk on all such insurance-iniorce from time fo time, and may
enter into agreements with other parties that share or medify their tisk, of rodwe losses. These agreements arc
o terms and condilions that are satisfactory to the mortgage insurer and Lhe e party (o partics) to these
agrecenents. These agreenicnts may reguire the mortgage insurer to make paymedrs uging any source of funds
that the mortgage insurer may have available (which may include funds obtained frin Mortgage Insurance
premiums). :

As a result of these agreements, Lender; any purchaser of the Noie, another insvrer, any reinsurcr, any
other entity, or any affitiste of any of the foregoing, may receive (directly or indirectly) amzaris that derive
from (or might he characterized as) a portion of Borrower's payments for Mortgage Insurance /in-cxchange
for sharing or modifying ihe mortgage insurer's risk, or reducing losses. If such agreemenl provu'cs that an
affiliate of Lendcr takes a share of the insurer's risk in cxchange for a share of the premiums paid o the
insurer, the arrangement is oflen termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Lonn. Such sgreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inchide the right to receive certaln disclosures, to request and obtain cancellatlon of the Mortgage
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Insurance, fo have the Mnrlgage Insurance terminated automaticatly, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or fermination. -
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellooeons Proceeds arc hereby

assigned to and shall be paid 1o Lender.
i the Property is domaged, such Miscelaocous Proceeds shall be applied to restoration or rcpalr of the

Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During |

such repair and restoration period, Lender shall bave the right 1o hold such Miscellancons Proceeds untit
Lender has had an opporlusity to inspect such Property to ensuze the work bas been completed to Lender's
satisfaction, provided that such inspection shall be undertakea prompily. Lender may pay for the repairs and
vestoration in a single disburscment or in a series of progress payments as the work is completed. Unless an
agrecrent is made in writing or Applicable Law requircs intcrest lo be paid on such Miscellancous Proceeds,
Lender shall not be reuited to pay Burrower any interest or earnings on such Miscellancous Proceeds. I the
“stdration or repair is nol economically feasible or Lender's sceurity would be lessencd, the Miscellancous
Procrads shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the ey cess, if any, puid to Borrower. Such Miscellaneous Proceeds shall be apphcd in the order prowdtd for
in-Secting 2.

Ipdhcevent of a total takmg dcslruclmn ‘or loss in value of the Propesty, the Miscellaneous Proceeds

shalk be app/icd to the sums sccured by this Security Instcument, whether or not then due, with the excess, if

any, paid 1o Borov it
In- the event of a partial woking, destruction, or loss in value of the Propuly in which the fair m.srku

-virlg of the Propery mmulmlcly hefore the pactial taking, destruciion, or Joss i valee is equal 1o or grester

than the amount of the suns.sccured by this Security nstrument immediately before the partial laking,
destruction, or loss in value /unless Borrower and Lender otherwise agree in wriling, the sums sceurcd by this
Sccurity Instrument shall be ritwesd by the amount of the Miscellaneous Proceeds mubtiplicd by the

following fraction; () the total cmount of the sums secured imumediately before the partial taking, destruction, .

or loss in value divided by (b) the fai market value of the Properly immediately before the partial taking,
destruction, or loss in value. Any bakan(c sl be paid to Borrower.

in the cvent of a partial taking, destrction, or Joss in value of the Propt:rty in which the fair market
value of the Properly immediately before ithe prstial taking, destruction, or oss ig value is Jess than - the
amoint of the sums secured immediately before tac partial taking, destruction, or loss in value, wnless
Borrower and Lender otherwise agrec in writing; the Miscellaneous Proceeds shall be applied to the sums
sccured by this Sccurity Instrument whether or pot e covas are then due.

Il the Property is abandoned by Berrower, or if, aft¢ notice by Lender to Borrower thal the Opposing
Party (its defined in the next senlence) offers to make n swird o serde 4 claim for Jamages, Borrower fails
1o respond o Lender within 30 days after the date the noficy ir g.,wcn Lender #s authorized to collcel and
apply the Miscellaneous Proceeds either to restoration or repair /£ ine Preperty or to the sums secured by this
Security Instrument, whether or net then duc. "Opposiag Party” mwans the third pasty that owes Burrower
Miscellaneous Pm,ceds or the party against whom Borrower has 2 nghl of/action in regard to Miscellnaeous

Proceeds.

Borrower shalt he in defaull il any action or proceeding, whetler ivid s eriminal, is begun that, in
Lender's judgment, could resull in torfeiture of the Property or other materiol imai=mpent of Lender's interest
in the Property or rights under this Security Instrument. Bortower can cure such « defaull and, if acceleration
has occurred, reinstate as provided in Scclion 19, by causing the action or proceeditw to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitre of the Property or olher matroal impairment of
Lender's interest in the Property or rights nnder this Security Instrument. The proceeds of anv/aveard or claim
for damages that are attributable o the impaitment of Lender's interest in the Property are kerelly assigned
and shall be paid w Lender.

All Miscellanceus Proceeds that are not applied to restorztion or tepair of the Property shall(be dl"l)]l(,d
in the order provided for in Section 2.

12, Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time for
payment or modificalion of amortization of the sums secured by 1his Security Instrument granted by Lender
to Borrower or any Succcssor in Interest of Borrower shall not operate 1o rekease the liability of Bortower or
any Successors in Interest of Borrower. Lender shall not be required to commence prowedmgt. againsl any
Successor in Intcrest of Borrower o to refuse to extend lime for payment or otherwise modily amorlizaion
of the sums secured by this Security Instrument by rcason of any dermmand made by the ongmal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righi or remedy
mtfudmg,, without timitation, Lender's acceptance of paymenis form third persons, entitics or Successors ift
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and
agrees that Borrower's obligations. and liahility shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument bt does not exécute the Note (2 "co-signer®): {a) is oo-signing this
Sceurity Instrumeat only to morigage, prant-and convey the co—mg,ncr s interest in the Property under the
teems of this Security Instrument; (b} is nol personally obligated 1o pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodudions with regard 1o the terms of this Secuuty Instrurnent or the Nole without the co-signer's
consent.

Subjt.cl 10 the provisions of Section 18, any Successor in Imerccl of Borwwcr who assumes Borrower's
obigstions ader this Security Insirument in writing, and is approved hy Lender, shall oblain all of
Bocrowes's rights and benefits under this Security Tostrument. - Borrower shall not be released from
Borrowe:'s obligations and lability under this Security Instrument unless Lender agrees to such release in
wriling " he covenants and agreements of this Security In:.trument shall bind (except as provided in Section -
20) and bene i rae successors and assigns of Lender, '

14. Loan Chirges. Lender may charge Borrower fees for sepvices performed in conncction with
Borrower's defau, jjor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumesl, meluding, but nol limited 1o, atlorneys' fees, property inspection amd valuation fees. In

- regard 1o any other fees| the absence of express anthority i this Security Instcument to charge a specific fee
1o Borrower shall not he corstrued as a probibition on the charging of such fee. Lender may not charge fees.
that are expressly prohibited by “ais Jecurily Instrument or by Applicable Law.

If the Loan s subject to alaw which sets maximum loan charges, and that law is finally intcrpreied so
thal the intcrest or other loan chazzes collected or 1o be collected in connection with the Lean exceed lhe
permilted limits, then: (a2} any such loan ch: rg» shall be reduced by the amount necessary 1o reduce the charge
to the permitted Jimit; and (b) any soms ’ceady collccted from Borrowcr which cxceeded permitied limits
will be refunded Lo Borrower. Leader muy choose.to make this refund by reducing the principal owed under
the Noe or by making a direct payment to Borrowsr. If a refund reduces principal, the reduction will
Ircated as o parlisd prepayment without any prepaviaent charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance.ef 2y such refund made by direct payment to Borrower
will constitule a waiver of any right of sction Borrower (misat have arising out of such overcharge.

15. Notices, Al notices given by Borrower or Lendcr ir connection with this Sccurty Instromend niust
he in writing. Any notice to Borrower in conncction with iy $zcurity Instrument shall be deemed 1o have
been given 1o Borrower when ouiled by first class nmail oroelien cuu.el!y delivered 10 Bortower's notice
address if scat by other means. Notice o any one Bortower shall constijule notice to atl Borrowers unless
Applicable Law cxpressly - requires othcrwise. The notice address <hall’te the Properly Address unless
Botrower has. designated a substitite notice address by notice 10 Lense:- Eorrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for TR ing Borrower's change of
address, then Borrower shall only repert a change of address through that speci’iod-procedure. There may be
only one designated notice address under this Securily Instrument at aoy one time. Ary notice to Lender shafl
be given by delivering it or by mdiling it by first cluss mail 10 Leader's address stuted bercin unless Lender
s designaled another address by aotice (o Borrower. Any notice in conncction with this security Instrument
shall not he deemed 10 have been given 10 Lender until actually received by Lender. I any e required by
this Sccurity Instrumen is also required under Applicable’ Low, the Apphcahle an requiscriept will satisfy
the corresponding requirement vader this Security Instrument.

[6. Governing Law; Severability; Rules of Construction. This Security Instrument shail bo-gevened
by federal law and the law of the jurisdiction in which the Property is located. All rights and obl.;‘mnm
comained in this Security Instrument are subject 1o any requirements and limilations of -Applicable Law,
Applicable Law might cxplicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shzll not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Securily Instrument or the Nole conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security lnstrument or the Note which can  be given cffect without the
conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and mclude
corresponding, neuter words or words of the feminine gender, (b} words in the singular shall mean and
inchxde the piunl and vice versa; and (¢) the word "may” gives solc discrction without any ohhgau(m to take -
any action. :

- 17. Borrower “s Copy. Dorrower shall be given one.copy of the Note and of this Seeurity Inslnlmcm.

18, Troansfer of the Property or a Bencficial Tnterest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those heneficial intcresis transferred in . bond for deed, coniract for deed, installmcnj sales conlract or cscrow
arscement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. _

If all or any. part of the Property or any lnterest in the Property is sold or transforred (or if Borrower is
notaa netral person and a beneficial interest in Barrower is sold or tragsferred) without Leader's prior written
conseat./Lender may requirc immediate payment in full of all sums secured by this Scourity Instruiment.
Howevel, this.option shall not be exercised by. Leader if such exercise is prohibited by Applicable Law.

) LLndu exercises this option, Lemder shall give Borrower notice of acceleration. The netice shall
provide a perica of ol less than 30 days. from the date the notice is given in accordance with Section 15
within which Bortoviermust pay all sums secured by this Security Iastrument. If Borrower fails to pay these
sums prios 16 the expirption of ihis period, Lenader may mvokc any remedics pumnttcd by this Scuml)
Instrument without furtheswtax or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. W Borrower meets certain cmd;uons,
Borrower shall have the right w have enforcement of this Securily Instrument discontinucd at any time prior
to the earliest of: (3) five days before s2le of the Pmperly pursuant o Section 22 of this Security Instrament;
(b) such other period as Applicalile Lavs m ght specify for the teemination of Borrower's right (o reinstale; or
{c) cntry of a judgment enforcing this SCiviiy Tnstrumemt. These conditions are thal Borrower: (1) pays
Lender all sums which then would be due undes tniz Security Instrument and the Nole as if no acceleration
tad occurred; (b) cures any default of any othe: covenants or agrecments; (c) pays all expenses incurred in
crforcing this Security Instrament, including, bul pot. limiled to, reasonable altorocys’ fees, property
inspection and valuation fecs, and other fees incurred (ortie purpose of protecting Lender’s inderest in the _
Property and rights under this Security Instrument: and (d) lakes such action as Lender may reasonably
reguire [0 assurc thal Lender's inerest in the Properly and rights. ender this Securily Tnstrumeat. and
Borrower's obligation 1o pay the sums sceured by this Security/istrument, shall continue unchanged unless
as otherwise provided wder Applivable Liw. Lender may tequire tha' Borower pay such reinstatement sums
and ‘expenses in one or more of the following forms, as selected by Bcoder: (3) cash; (W) monecy order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided(ais such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or'enriv: or (d) Electronic Funds
Transfer. Upon reinstatcrent by Borrower, this Security Instrument and obligs tions. secured hereby shall
remain fully effective a5 if no acceleration had occurred. However, this right to reins: A shall not apply in the
casc of acceleraiion under Sectien 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a pacting terest in the.
Npte (tlogether with: this Sceurity lnstroment) can he sold one or more times without prior niotice ‘o Borrower.
A sale might result in a change in the enlity (known as the "Loan Servicer”) that collects Periodic/ Payments
due -under the Note-and this Sccarity lastrument and performs other mortgage Joan servicing omizating”
umder the Nole, this Security Instrument, and Applicable Law, There also might be onc or more changes of
the Loun Servicer uarclated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siaic the pame and address of the new Loan Scrvicer, the
address to which payments should be made and any ofher information RESPA requires in connection with a
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notice of transfer of scfvicing. If the Note is sokd and thereafler the Loan is serviced by a Loan Servicer other
thun the purchaser of the Note, the mortgage lpan servicing obligations to Borrower will remain with the

Lean Servicer or be transferted to a successor Loan Servicer and arc not assumed by the Note purchaser

unkess otherwise provided by the Note purchaser.
Neither Borrower sof Lender may. commence, join, or hc ]mm.d to any judicial action (as cither an

individual Immm or the member of a Clxl\b) that ariscs from the other party's aclions pursuani o, this ‘Sceurity
Instrument of that alleges that the gther party has becached uny provision of, or any duty owced hy reason of,
this Security Instrument, until such Borrower ot Lender has notified the other party (with such notice given in
compliance with the requirements of Scetion 15) of such alleped breach and afforded the other patty hereto s
rezsonable period afler the giviog of such aotice t take corrective action. If Applicable Law provides a lime
pecica which must elapse belore certain action ¢an be taken, that lime period will be deemed to be reasonable
forqmrnoses of this parageaph. The notice of acceleration and opportunity to cure given to Borrower pursuant

t0 Sceting 22 and the notice of acceleration given to Borrower pufsuant to Section 18 sball be deemed to -

satisfy Laenotics and opportunity to take corrective action provisions of this Section 20,

21. Harsv'ius Substances. As used in this Section 21: () "Hazardous Substances” ‘are those
subsiances define? u) toxic or hazardous substances, pollutants, or wasics by Envitonmental Law and the
Tollowing substanczol gasoline, kerosene, other flammable or toxic petroleun products, loxic pesticides and
herbicides, volatile solvints, atetials conlainiag ashestos or formaldehyde, and radiosctive materials; (b)
"Environmenial Law" means federat faws and laws of the jurisdiction where the Property is located that relale
to health, safety or cavironme/tal protection; (c) "Environmental Cleanup” includes any response action,
remicdial action, or removal action, s o ~fined in Bnvironmental Law; and (d) an "Environmental Condition”
means i condition that can cause, vomriute o or otherwise trigger an Enviromnental Cleanup.

Borrower shall pot cause or permil A presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardovs Substances, on or in (he Properly. Borrower shull not do,
nor aliow anyone elsc o do, anything affecting the Property. (a) that is in violation of any Enviroamental
Law, (b} which crcates an Environmental Conditioi, 7 {c} which, due to the presence, vse, of release of a
Hazardous Substance. creates a condition that adversely. 27rets the value of the Property. The preceding two
scalences shall nol apply lo. the presence, use, or storage or/tEC Praperly of small quantitics ol Hazardous
Substances that are gchcrally recogaized Lo be appropriatc to noral residential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substnoes in corsunist producs). '

Borrower shall promptly give Lender written notice of (a) any nvestigation, claim, demand, Jawsuil or
other action by any governmental or regulstory agency or private party involving the Property wnd any
Hazardous Substance or Environmental Law of which Borrower bas aciual Xnowledge, (b) any

Environmental Condition, inchuding but not limited 1o, any spilling, kaking, discharee, relcase or threat of

release of any Huzardous Sul:'smnce, and {c) any condilion caused by the preseao:, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower lears, o is notified by
any governmental of regulatory autherity, or any private party, that any removal or other 1Guesiation of any

Hazardous Substagee affecting the Property is necessary, Borrower shall promptly lake alf necessiry remedial
actions in gecordance with Envirotmental Law. Nothing herein shall create any obligation on Lerder far an
Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

22. Acceleration; Remedies. Lender shal give notice to Dorrewer prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required 1o cure the default; (c) 2 date, not less than 30 days. from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to ¢ure the
default on or before the date specified in the notice may resulf in acceleration of the sums secured by -
this Security Instrument, foreclosure hy judicial proceeding and sale of the Propecty. The notice shall’
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
Torvclosure proceeding the non-existence of a defauli or any other defense of Borrower to_acce_lerg_tmn
ana “oreclosure, If the default is not cured on or hefore the date specified in the notice, Lender al its
optios iy require immediate payment in foll of all sums secured by this Security Instrument witheit
furthes Zenand and may foreclose this Security Instrument hy judicial proceeding. Leader shall be
entitled iz 'ecivet all expenses incurred in pursuing the remedies provided in this Section 22; inclndmg.. '
but not Hmi=a 26, reasonable attorneys” fees and costs of title evidence,

23. Release.'Spon payment of all sums secured by this Sccurity Instrument, Eender shall releasc this
Securily Instrumenl. Brerower shall pay any tecordation costs. Lender may charge Borrower a fee for
eeleasing this Sccurity Instrament, but only if the fec is paid to a thivd party for services rendered and the
charging of the fee is permrited ande - Applicable Law. -

24. Walver of Homestead. ia =ceardance with Hlinois Jaw, the Borrower hereby relcases and  waives

all rights under and by virtue of the linois Pomeslead exemption kiws.
~

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage reguired by Borrower's-arreement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Birrower's collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower mukes
or any claim that is made against Borrower in conncction wita dac collaterul. Borrower may later cancel any
insurance purchased by Lender, but only afier providing ‘Leader with evidence that Borrower has obtained
insurance as reguited by Borrower's and Lender's agréewent. If-Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchuding interest and sny other
charges Lender may imposc in connection with the placement of the insiraace, until the clfective dale of the
cancellation or cxpiration of the insurance. The costs of the insurance inay 12 added to Borrower's total
owstanding balance or obligation. The costs of the insurancc may be mors thap the cost of insurance
Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses! . J P
?E b [Z . (Seal)

RICARIC PURAN Borrower

D,

w | (]{ﬁﬁ m Uiy e (Seal)

Claudia Duran Borower
Signing for the sole purpose of wa1v1ng
" Homestead
) {Seal) {Scal)
-Borrower -Borrower
(Seal) " : (Seal)
-Borvower -Borrower
.- (Scal) — b {Scal}
-Borrower -Borrower
oL 4132354 ADPTL #:00)06044752
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STATE QR ILLINOIS COUK County ss: 7
I \ M ] , 2 _N{)Lzrgublic in and for said county and
slale do herehy certify that ZCARDC DURAN f,‘ c ld.Ud VL Uy

personally knowa 10 me lo be the same person(s} whose namcts) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
irsteament as bissher/their free and vohuntary act, for the uscs and purposes thercin sct forth.

fiven under my hand and official seal, this 24th day of September, 2034
My Coramisian Expires: I
]
Notary Pblic

; "

:: “OFFICIAL SEAL"

§  KURTH.RAPRJR

:: Notary Public, State of lilinois v

:; My Commission Expires 42506 ‘

S TSR O § 55 BT, 40000844757 C D
Tdtinle; A

@J&“m ui Page 15 of 14 Form 3014 L0t
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made thn 24th . day of September, 2004 .
aranis incorporited i and shall be dezmed w amend and supplemuu the Mortgage, Deed of Trusl oF
Stwrlly Deed (the "Security Instrument™) of the same date -given by the undersigned -(the "Borm\'.cr") to
seeure Borrower's Note lo- Amezican Home Mortgaqﬂ Acceptance, Inc.

(the
i Lcmlu") ol_the same date ‘and covering the Property described in the Security lastrument and located at:
2633 5 BOUTECW, AVENUE, Chicage, IL -60617

[Property Address]_

1:4 FAMILY COVENAM(S, In addition to the covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant and agree as follows:

A.ADDITIONAL PROPERTY(SUBYECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Scaurity Visiumenl, lhe Following items now or hercaficr atlached (o the
- Properiy o the cxtent Lhey arc [ixturcs are add<u s the Property description, and shal also constilute the
Property covered by the Securily Instrumcnt: building materials, appliances and goods of every nature
whatsoever now ot hereafter located in, on, or used, or intended to he used in connection with the Property,
including, but not limited to, those for the purposes of surplvmg or distributing heating, cooling, clectricity,
gas, water, air and light, firc prevention and extinguishing apparalus, security and access control apparatus,
plumbing, bath wbs, waler healers, water closets, sinks, rangns, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, siorm doors, screcss, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, pancling, and-attached floor coverings, alt of “vhich, inchling replacerents and
additions thercto, shall be deemed o be and remain a part of the Property ~overed by the Sceurity Instrument.
Al of the forcgoing, together with the Property described in the Security T stiument {or the Ieaschold cstate if
the Security Instrument is on 2 leasehold) are referred to in this 1-4 Family Rider-and the Secarily nstrument
as the "Property.”
DOC. . #:319832 APPL §:J0000€£4732
MULTISTATE 1- 4 FAMILY RIDER - Fanuic Mae/Freddie Mac UNIFORM INSTRUMENT K) CJ)
Tnitials:

UM3: 2008 ' Page 1 of 4 “oraa 3570 1701
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B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck, agree io or make a
change in the usc of the Property or ils zoning classification, unless Lender has agreed in writing 10 the
chanpe. Borrower shall comply with all Jaws, ordinances, regulations and requirements of any governmenta) -
by applicable lo the Property. .

C. SUBORDINATE LIENS. Exccpt as permiited 'By federal law, Borrawer shall not atlow any lien
infcriorto the Security Instrument to be [x.rfccicd -against the Properly without Lender's prior writicn

pumrr art

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition 1o the
other hazards [ur wiaich insurance is required by Scclmn 5. ‘ '

E. "B()RROWER o> RIGHT TO REINSTATE“ DELETED. Section 19 is deleted.

F. BORROWER 'S QCCEFANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy ‘of the Property is deleted.

G. A‘)SIGNMLNI OF LEASEE, Ujon Lender's request after dedllll Burmwu.r shall assign to Lender
ail leases of the Properly and al} sccurity apusits made in connection with leases of the Property. Upon Lhe
assignment, Lender shalk have the right to modify, extend or terminaie the existing leases and 1o exccule new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Sceurity Instrument is on a leaschold. '

. H. ASSIGNMENT OF RENTS; APPOINTMENT ()’ RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfer; to Lender all the reats and revenues ("Rents")
of the Property, regardless of 1o whom the Rents of the Prapest; are pavable. Borrower authorizes Leader or
Lender's agents to collect the Rents, and-agrees that each tenaat of (12 Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents unbil: (7 Lainder has given Borrower notice of
delauft pursuant 1o Section 22 of the Sccurity Tnstrument, and (if) Lender Fas iven notice to the tenant(s) that
the Rents are (o be poid to Lender or Lender's agent. This assignment of Ronis constiluics an absolute
assignment and pol an assignmeat for additional security only. '

i Lender gives notice of default 6 Borrower: (i) all Rents received by Bortower shall be held by
Borrower as trustee for the beacfit of Lender only, to be applicd to the sums seccured by the Sceurity
Instrument;. (i} Lender shall be entitled to collect and receive all of the Renis of bz Doonerty; {iii)

reCc  #:319832 APPL #:000064£732

v K0 (D
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Borrower agrees that each tenant of the Property shall pay all Rents dee and unpaid to Lender or Lender's
agents upon Lender's writien demand Lo the fenant; {iv} unless applicable law provides otherwise, all Renis
vollected by Lender or Lender's agents shafl be applied first to the costs of taking control of and managing
the Pmpmy and collecting the Rents, including, but not lmited to, allorney's fees, receiver's fees, premiums
or'veceiver's boads, repair and mainlenacce costs, insurance premiums, taxes, assessments and other charges

iitte Property, and then to the sums sccured by the Securily Instrument; (v} Lender, Lender’s agents or any
jud;,mlly appointed receiver shall be Tliable to account for only those Rents aclually received, and (vi) Lender
shall he ~ovilled 1o hive a receiver appointed to take possession of and manage the Property and collect the
Rents o74d puofits derived: from the Property without aay showmg as lo the 1nadequr|cy of the Property as
security.

If the Rends ofthe Property are not sufficient 1o cover the costs of ldkmg conlrnl of and managing the
Properly and of ‘codecting the Rems any funds cxpended by Lender for such pwrposes shall becomc
indcbiedness of Borvower 2o Lender securcd by the Security Instrument pursuant to Section 9. .

Borrower represcas i warrants (that Borrower has not execuled any prior assignment of the Rents and
has not performed, and will notz<form, any act that would prevent Lender from exercising its rights under
this paragraph. '

Lender, or Lender's agents or'a pudicially appointed receiver, shall not be required Lo enter upon, take
comrol of or maintain the Property belire o after giving potice of defoull 1o Burrower. However, Lendker, ot
Lender's agents or a judicially appoioted” zeoeiver, may do so ab any lime when a defaull occurs. Any
apphmunn of Rents shall not curc or waive anv-Gefaull or invalidate any other right or rermedy of Lender.
This assignment of Rents of the Pmpcrty siall wrminate when all the sums securcd by the Security
Inslrumcm are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's fitanlt or breach under any notc or agrecment in
which Lender has an interest shall be a breach under the Secvrats Instrument and Lender may invoke any of
the remedies permitted by the Sccurity [ostrurnent,

DO 1309833 APPL #:0000644732
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BY SIGNING BELOW, Borcower sccepts und agrees to the terms and provisions contained in this 1-4
“Family Rider. '

RICARDO DRURAN -Borrower Claudia Duran -Borrower ’
: Signing for the sole purpose of
Waiving homestead

. (Seal) : ... (Scal}

-Borrower -Borrowes

___A(Seal) : _ (Seal)

BTy -Borrower

(Scal) ), (Scal)

-BOI’I‘O\VCI . -Borrewer

LOC  §:319834 APPL #:000064£732
@STR (0008 -~ Page 4of 4 ) Form 3170 1
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Lean) (First Business Day of Preceding Month Lookback)

“FHIS ADJUSTABLE RATE RIDER is made this 24th dayof September, zC04 |
auq is incorporaied  iato and shall be decmed  to amend  and supplement  the Morigage,
Decd. of Trust, or Security Deed (tbe "Security  lpstrument™)  of the same  date  given by the
uncersigned  (the "Borrower™) 1o secure  the Borrower's  Adjustable  Rate Note (the "Note™)
Anericed Home Mortgage Acceptance, Inc,

(the "Lender™) b the same  date  and covering  the property  described  in the  Sccurity
Instrurnent and locat»d-at:
2€33 5 HEUESONW AVCNUE, Chicago, IL 60617

OV S Ty 'Rm
- {Property Address}

THE NOTE CONTAINE _FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER 5 INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM 7ATY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ia addition’ ws the covenants  and agreernenls  made  in the
Security Instroment, Borrower and Lender (urther covelur? and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CYANGES
The Noic provides for an initial intcrest raic of 6.750  %. The Note
" provides for changes in the interest rate and the monthly payments, as follews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The inleresi rate 1will pav may chaage  on the first doy of Cctober,. 2006
and may change on that day cvery sixth month hereafier.  Each date on which my interest
rale could change &5 called a "Change Date,”

DOC ¥:31290: APPL, $:0000644732

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumoble: during
Life of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM
INSTRUMENT UMB: 0404

@R -8ISR (0404) Form 5120 1
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(B) The Index

Beginning  with the first Change Date, my interest ratc will be bascd on an Index. The
“Index” is the six month London Intcrbank Offered Rate ("LIBOR®) which is the average of
interbunk  offcred  rates  for six-month  U.S. dollar-denominated deposits  in the  London
market, as published in The Wall Sircet Jourpal . The most recent  Index figure available a3
of the first business  day of the month immedintely preceding the mootb in which the Change
Tate oceury is called the "Currenl Index.”

Pane Index s no lonper available, the Note Holder will choose  a new imlex which is
tased wporcamparable information. The Note Holder will give me notice of this choice,

(C} Calrueriion  of Changes

Before  ¢ack’ /Change  Dite, the Noie Holder will calcolate  my new imerest rate by
adding  Five '
percentage poini(s) ( 5.000 %) 1o the Curremt Index. The Note Holder will then
round the result of this“#idition to the neatest - one-eighth  of one percentage  point (0.125%).
Subjecl o the Kmits siated in Section  4(D) helow, this rounded  amount  will be my new
interest rate until the next Change Dale

The Notc Holder will then delermiiré  the amount of the monthly payment thai would be
sufficient  to repay the unpaid principar that 1am cxpecied 1o owe at the Change Date in full
on the malurity dalc ai my ncw inlcrest  Jale) in substantiafly  cqual payments.  The resalt of
this calculation wil/] he the new amount of my munthly oayment.

(D) Limits on Interest Rate Changes
The inerest rae 1am required to pay ab the tirs Thange Date will oot be greatcr  Lhan

9.750 % or less than 5.0%3/ %. Thereafter, my inlerest raic will
never be increased or decrcased on any single Change Date by more than
One percentage point(s) ( -.1.00C %) from the rate of

imerest [ have been  paying for the preceding six months. —Mv.inierest ratc will never he
greater than 11.750 %.

(E) Effective Date of Changes

My new nterest  rale will become  effective on cach  Change  Date. "L will pay the amount
of my aew rmonthly puyment beginping  on the first monthly payment  datc rater \the Change
Date untid the amount of my menthly payment changes again.

(F} Notice of Changes . :

The Note Holder will deliver or mail 1o me a noticc of any changes in my inlcrest . tate
and the amount of my monthly payment before the cffective daste of any change. The nutice
will include  joformation  required by law (o be given to me and also the titke and wlephone
number of a person wheo will answer any question 1 may have regarding the notice.

LoC #:319262 APPL #:0000644732

Inilials: _@CD
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B. lRANbI- ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sceurity Instrument is amended 1o read as follows:

Teansfer of the Property or a Beneficial Interest in Borrewer. As used in
this Scction 18, "Intcrest in the Property® means any lcgal or beneficial  inlerest i
the Property, including, but nol Jimjted - to, those benelicial interests  transferred  in @
bond for-deed, contract for deed, installment sazles contract or escrow agreement,
he intent  of which is the transfer  of tide by Borrower al a fulure dale 1o
rarchascr. : .
it all or any pdl'f. of the Property or any Interest *in the -Property is soid or
wansfired  {or il Borrower is nol a natural . person and a bencficial  interest in
Borrower s sold or transferred)  without Lender's  prior wrillen consent, Lender may
require mriediste  payment  in full of all sums securcd by this Sccurity  lnstrument.
However, Ahs option. shall not he excreised by Lender if such cxercise  is prohibited
by Applicable  }aw. Lender  also shall nol cxercisc  this ophon if: (n) Borrower
causes  to be sohinited  to Lender information. required by Lender o evalue  the
intended  transferee ac” i new loan were being made Lo the transferec;  and (P)
Lender reasonably  dewrmines  that Lender's sccurity  will not be impaired by the
loan assumplion  and that'th risk of a breack of any covenant or agrcement in this
Security Instrument is acceptable bo Verder. _

To the extent permiied by Apphcable  Law, lender may chiorge . a reasonable
fee as o condition (0 Lender's  conscnt | to the loan assymption.  Lender  may  also
require  the transferee  to sign e assumplion  agreement that is acceptablc w
fender and that obligales  he ransferce o keep all the promises  and  agreements
mude in e Note sad o this Sceuriy  lostament.  Borrower  will continue 1o be
obligated  under  the Note and  this Scourity” Pistrument ‘unfess Lender  releases
Borrower in wriling.

CIf Lender  exerciscs  the option lo require <iamediste  paymenl in fuil, Lender
shall give Borrower noticc of acccleralion.  The notice shall provide a period  of nol
fess than 30 days from the date the notice is givep in-wcrordance  with Section 15
within which Borrower must pay all sums secored by this \Ucourity  Instrument. If
Borrower f{ails 10 pay those sums priot to the expiration of thus ieriod, Lender may
invoke any remedies permited by this Security Insirument  withcut  fusther nelice o1
demand on Bortower.

o F:312993  APPL #:0000644732
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BY SIGNING BELOW, Borrower accepts  and agrcés to the lerms and  covenants
contained in this Adjustable Rate Rider. )

_7:2 C/-—-._..-’ (Seal) Q (C\ UC( c ‘\DU TN | (Seal)

ICAPLC DURAN -Borrower Claudia Duran -Borrower
'8igning for the sole purpose of
waiving homestead

- {Scaly : . {Scal)
-Borrower -Borrower
_ (Seal) ' {Scal)
-Bariower -Borrower
{Scal} L), _ . (SC:[’)-
-Borrower : -Borrower
DOC #:372904 BPPL #:0000644732
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