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O MORTGAGE
d{i DEFINITIONS J!} / /;’
= Words used in multiple sections of this document are defined below and other words are defined ﬁ”# ;f
Q in Sections 3, 11, 13, 18, 20 and 21, Certain rules regording the usage of words used in this .
- document are also provided in Section 16.
—

2004 , together with all Riders to this document.
(B) "Borrower" is

_{—~ Phillip Elkins

w {A) "Security Instrument" means this document, which is dited\September 30,

m Borrower is the mortgagor under this Security Instrument.
) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sératate
:’\ corporation that is acting solely as a nominee for Lender and Lender’s successors and assigis.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
- under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
{ MI48501-2020, tel. (888) 679-MERS.

TLLINOIS - Single Family -- Fannie Mae/Freddie Mac i
UNIFORM INSTRUMENT Form 304 1/01 P ;?,/ .
" [
(Page 1 of I8) ;¢q515040 Initials: “ o Bl4d
. GMACM - CMS,0012.IL (0001) 4




0428933144 Page: 2 of 27

UNOFFICIAL COPY

~iSrenm] (g1 fo 7 23n4) (1000) TUTI00 SN - WOYIND
0F1 FLOE MU0 LNFTATTELSND W AOATNG | DI SIpas ey annmy - Sue§ ey — QLONETTTE

“fuodosd ay1 JO UONIPUO 10/PUE AN[EA DY 0} SB SUCISSIUO 1u TJ0 suctelasardarsm

(AT} 1O ‘UOIEUWAPUOD J0 NAl] UL 23meA3au0d (1) Auadord 2 jo wed Lue 10 e 10 SunyE awo
10 uonRUURpuOd (11 (Auadold a1 “jo UOnIMISHp 10 ') aFewuep (1) 110§ (¢ UOTIAS UL PAQLINSAP
safeaa0 o sapun pud spassoad aoweinsur eyl o) Aued prip fue £q pred spasooad
A0 ‘SaZewIEp JO PIRME “JUAWIL[10S ‘goresuadod Aue SUBIUL | SPAIVOL] SNOAUE[ISIIA, 10Y]
¢ UONAAG UL PAQIIISIP B TBY) WO SO} SUBJUIL | SWIATf MOIIST],, (N

*8121SURI 2SNOYFULIEI[ PAIRWUGINE PUB "SID[SUEI] 2514

“JUOLarT AQ PATRTITL SIDJSUEI] ‘SUOLIOPSURI] JUIYIRUL SO[[N PATEIUOINEG ‘SIDISUEL) apes-10-1t0d
‘) PANLET U 51 10Q ‘SOPRIUE ULIDY YONG “JUNCIE UR 1IPALD 10 11GIP Of UOLIINSUT [ELIURTL €
SZLIOGINE oGSl CIdpIe 01 sk os ade) dnoude 10 soanduron “yumunasar onoydara peumLL)
JMUONII[? UB {EPOE PAJETILUL ST YOIYM “IUATNsU 1aded IepiuLs 10 ‘1D YA AQ PARUIELIO
LONIBSURI) € URLY J2UI0 ‘SPUY JO 19JSUBIL AUE SURILL | JDJSURL], SPUR U0, oD
“UONBZIIESI0 JEJILIS 1O UOIEIDOSSE SIOUMOAIOY ‘UOTIBLIOSSE

WNIUIOPUOD & AG Aladord ) 1o 1amoilog uo pasodun a1 1Byl $PTIRYD JOYI0 PUE SIUILISSISSE
‘$30] ‘SONP B SUEDWL | SJUDILSSISSY PUE ‘S Sang] UONRIOSSY Aoy, i
‘sttoraido [erotpnf ajgeeadde-uou ‘euy a[qeafdde [ se

([P SB (MEB] JO 19319 ) JARY TR $13PIO PUB SA[NL IATRISIUNLPE PUE SIUEUIPIO “SUCHIRnEL

‘SIS [BIO] PUE MEIS ‘Teiapal juprudde Furjoruon [ sursil mey djqeayddy, n
1pry Jwawdoaaagg v pouweld [ (Apoads] suaguy ||

lopry Anured -1 [} Japry Judwihed Arjeemig [ apry wooped |
13pey AWoH puodag [ IBPIY WINUIIOHUC ) 13p1y oty ajaeisnipy  [xy
|apqeordde e X0 ¥23Yd] JoM0LI0g AQ PIINII¥AIG 0] Dk SIAPHY SuLMO[|o] AL,

1oMOLIOg AQ PAINDIND ATE IR WWIWNNSU] ATLNDIS SIY)L 01 S.9Pty A[B SURAUI | SIPTY, (1
SO

snpd “JuIwnLsy] A)IN0AG SIY I9PUN INP SWINS [[B PUB “SION Ay Sapur onp safieyy omey puw
sodreyo wowkedord Aue saraus snid ‘30N M AQ PIdUIPIAD JQIP YL SUBIUL ,URCT, {ty)
Epadoxg oy ut s1ydny

0 1ajsueL], Supeay Ay Lopun mofaq paqrosap stoeys Aradoxd ay suzaw JAvadorg, 0

I YA ole e fale!
UBL[) 120R] 10U [{Y Ut }G3p A1 ABd 03 PUE SIUSWAR] DIPOLIA] depid i Ul 1gap
sip Aed o1 paswuosd sey samouog 1sarur said 00 000 IST § S sarIog

00T/00 PUE PUBSNOY] SUG A33TJ DPIUAPURE SUQ
13PUAT] $DM0 LoMOLIOF TR SAIBIS SION 4], BO0T
‘ny xaqusideg paep pue Jamoliog Aq paugis M0u Krossnuord oyl SURIL | AON, (1)

T6009 T ‘9333WTIM TpROY M2TAUSTD PIC TUET
S1 $8AIPPE § Japua| - sTeMETEO JO ML
3G 1Opun FUNSIXO PUB Pa7IURTI0 o IeLIOdIos ¥ S I9pUaT)

sBeBiIon IospuIm B/d/p 011 (ebeRiicn SED
81, LapudY, w



0428933144 Page: 3 of 27

UNOFFICIAL COPY

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,
(9); "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in 1egard to a "federally refated mortgage loan"
evenaf the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, 'whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security [nsrrment.

TRANSFER OF RiGFITS IN THE PROPERTY

This Security Instrumcnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticns of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secuiity Yzctrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and ccnvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the(su.cessors and assigns of MERS, the following described
property located in the

County
[Type of Reca rding Jurisdiction]
of Cook

[Name of Recording Jarisiction)
See Attached Legal

which currently has the address of
1531 W Rosemont #28,
{Street}

Chicago , lllinois 60660 ("Propeny Address™):
[Cinyj Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propert. and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

1
TLLINOIS -- single Faraily -- Fanic Mae/Freddie Mz UNIFORM INSTRUMENT Form 3014 101 j ’/L -
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prineipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

Z. /funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar: due under the Note, until the Note is paid in full, a sum (the "Punds"} to provide
for payment of aziounts due for: (a) taxes and assessments and other items which can attain
priority over this ‘Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground._-cnts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sertien 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leuder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of 3ection 10. These items are called "Escrow Items.” At
origination or at any time during tae term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmer(s, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Ttem.” 3orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Porrawer shall pay Lender the Funds for Fscrow
Items unless Lender waives Borrower’s obligatici o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to"L<nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In‘né event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leader renvires, shall furnish to Lender
receipts evidencing such payment within such time period as Linder may require. Borrower’s
obligation to make such payments and to provide receipts shall for i vurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ihe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow itém, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther. be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: <0 1o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then re Tuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 572186500 e
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for fiood
zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageply ‘n connection with the review of any flood zone determination resulting from an
objection sy Borrower.

L. Borrower fails to maintain any of the coverages described above, Lender may obtain
nsurance coveruge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any. purticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o: might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Proper.y, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might cignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs:d by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Histrument. These amounts shall bear interest at the Note
rate from the date of disbursement ani slia'i be payable, with such interest, upost notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerider and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siallinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionat )gss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender {equives, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. /If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage claise and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to th# irsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowcr  Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or a0t 'the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. “Dyriag such
repair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been compoleied
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lende;
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
aban<oncd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting_aud/or assessing the value of the Property, and securing and/or repairing the
Property. T4ndar’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has ‘niiority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atlorneys’/fess to protect its interest in the Property and/or rights under this Security
Instrument, including/iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitedl t), entering the Property to make repairs, change locks, replace or
board up doors and windews, Arain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Léndzr does not have to do so and is not under any duty or
obligation to do so, It is agreed that Liensler incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thzse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable; with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold,” Bo'rower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage irsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ‘e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance ana Borrower was
required to make separately designated payments toward the premiums for Mortgzge insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaicri to the
Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the/cust to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iasurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availaile,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss teserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satistaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on si:ch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the'event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procecas shall be applied to the sums secured by this Security Instrument,
whether or not then vz with the excess, if any, paid to Borrower,

In the event of a‘pa‘ti»! taking, destruction, or loss in value of the Property in which
the fair market value of the Iroperty immediately before the partial taking, destruction, or loss
in value is equal to or greater tlan tae amount of the sums secured by this Security Instrument
immediately before the partial taking, flestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccwed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muiripiied by the following fraction: (a) the total amount
of the sums secured immediately before the pirtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imricd:aisly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, 0 ioss in value of the Property in which
the fair market value of the Property immediately before flie partial taking, destruction, or loss
in value is less than the amount of the sums secured iruuediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender o hervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice b y Ledder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the cate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procevds’ either to
restoration or repair of the Property or to the sums secured by this Security Instrument ~whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelldneons
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneos
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with e ).0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount peessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Bortower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mace his refund by reducing the principal owed under the Note or by making a direct
payment to Boriower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without 2y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Rorfower’s acceptance of any such refund made by direct payment to
Borrower will constitute a/walves of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nolices given by Borrower or Lender in connection with this
Security Instrument must be in writig.' Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bezn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s noiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrcwer: unless Applicable Law expressly requires
otherwise. 'The notice address shall be the Properiy, Address unless Borrower has designated a
substitute notice address by notice to Lender. “Bsrrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a proCeilure for reporting Borrower’s change
of address, then Borrower shall only report a change ol address through that specified
procedure.  There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by deliver ng it.or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desiciated another address by
notice to Borrower. Any notice in connection with this Security Instrumeit shall not be deemed
to have been given to Lender until actually received by Lender. If any rio:ice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securhy-Iostrment
shall be governed by federal law and the law of the jurisdiction in which the Property 1s/iozated.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing ebligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unre’ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, the 2ddress to which payments should be made and any other information RESPA
requires in Zonuection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations t¢ Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviecr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Ins'ruraent or that alleges that the other party has breached any
provision of, or any duty owed by rezson of, this Security Instrument, until such Borrower or
Lender has notified the other party (with % .ch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can 0« taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticé o7 acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notie¢ of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic¢ and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: 2% Hazardous Substances"
are those substances defined as toxic or hazardous substances, poliuizats, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otlie” flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matetials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" ‘neavs federal
laws and laws of the jurisdiction where the Property is located that relate to heaitl, zefety or
environmental protection; (c) "Environmental Cleanup” includes any response action, 4eniedial
action, or removal action, as defined in Environmental Law: and (d) an "Enviromnental
Condition” means a condition that can cause, contribute to, or otherwise trigger “anu
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 572186500 2 /
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may U= p.ore than the cost of insurance Borrower may be able to obtain on its own

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in'th?; Security Instrument and in any Rider executed by Borrower and recorded with
it.

/ ’ P

P A ¢ yel _/" .

'[ri ",! /{/’Cf /J{ﬂ -///p., //{'{’4‘{’ /f" (Sga[)
Phi{llip Elcifg -Borrower

) (Seal)
-Borrower

(Seal)
-Borrower

— —  (Seal)

-Lorower

LOAN NO: 572186500
Witnesses;

ILLINOIS - single Family -- Fannie Mag/Freddie Mzc UNIEORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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STREET ADDRESS: 1527-31 W. ROSEMONT UNIT #1531-28
CITY: CHICAGO COUNTY: COCOK
TAX NUMRER: 14-05-108-010-0000

LEGAL DESCRIPTION:

UNIT 1531-28 IN THE ROSEMONT PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FCLLOWING DESCRIBED LAND: LOT 108 IN EDGEWATER PARK, IN THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN. WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0424645118 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE CCMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
Septempar , 2004 , and is incorporated into and shall be
deemed to-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) 0t the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustabl: Rate Note (the "Note") to

GBS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the saine rate and covering the property described in the Security Instrument and
located at:
1531 W Rosemont #2S
Thicago, IL 60660
[Property Address}

THE NOTE PROVIDES FGk A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MU5T PAY.

ADDITIONAL COVENANTS. In addition to tne covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT( CHANGES

The Note provides for an initial fixed interest rate of 5.375 %.
The Note also provides for a change in the initial fixed rate to an adjusiable-interest rate, as
follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on e
first day of Octcber , 2011 . and the adjustable interest rate [ will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 572186500

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01 o

{Page 1 of 5) 267215284 /(
GMACM-CRM.1380 (0204) Initials: / ’ -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 16, _7fnterest in the Property” means any legal or beneficial interest in the Property,
including, Fatmot-limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmept-sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at 2/fviure date to a purchaser.

If all or any part‘of «he Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naturel-nerson and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Secu'ity Instrument. However, this opticn shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shill give Borrower notice of acceleration. The
notice shall provide a period of not less than 3% days from the date the notice is given in
accordance with Section 15 within which Borrower -aust pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior.io 'he expiration of this period, Lender
may invoke any remedies permitted by this Security Instruniert without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to «uadjustable interest rate
under the terms stated in Section A above, Uniform Covenarnt 18 of flie Security Instrument
described in Section Bl above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As-uzedin this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contiact
for deed, installment sales contract or escrow agreement, the intent of which is the transfe: ¢u
title by Borrower at a future date to a purchaser.

LOAN NO: 572186500

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -- Fannie Mge,)
UNIFORM INSTRUMENT  Form 3187 6/01 i

GMACM-CRM.1380 (0204) (Puge 3 of 5} Initials: __|




0428933144 Page: 23 of 27

UNOFFICIAL COPY

sS{RTIy (¢ Jv g 28ng) (POTO} DRE T I -WIVING
) 10/9 L81€ mU0]  INZENEISNT WIOAIN
e - A A0 - O 489K U0 FSM - HAAT ALV TTAVISNIQY/QTXTA ALVISIL TN

Q0%98TTLS 0N NYCT

ANVIE ATTVNOLINELINI 1LAAT AD VIS STHL

"I2MOLI0E U0 PUBWAP IO 20N IAIIN] N0
JusmnISUy AlUN2ag Sy Aq panuriad satawar £ue ayoaut Aew 13pua| ‘pouad sup jo uonemndxs
aqr 03 Jomxd swins 2s9y) Aevd 01 s{ie] xomolIog ] CJUSURISUL AIUND3S SIY) AQ PAINDIS STUNS
fle Aed 1SN 1OMOLI0F YOH[A UIGM G TOT0G Ui 3IUBPIOIR I USALS SI 200U 3G Afp oY)
wolj sABp (¢ ey ssa[ jou [o pousad e apraoid [[EUS 30U YT, TUOHRIAAIII JO 010U JImOLI0Y
AT Jjeys I9pua ‘pny ut juswAed setpawr armbad o uando oyl SOSIERXS IAPUYT i

“Bunmm UL IOMOLI0Y $ASEAJ 10pU]
SSOIUN JUAWDNSU] AJUNDOG SI[) PUE 10N a4} apun PaedI[uo 3G-0) NUHUOD i IIMOLIg]
JUAWINISU] AN SIY1 UL PUR 910N Jyl Ul apewr SHumaLie owe sasiuoxd ayp ym dooy
01 3219§sURlt Ay $a1RTIQO B pue IapuaT o) alqedace s1 rey) JuSUINrSe uondwmsse ue udis
01 9a1e)suen 2y auwbax os[e Aew IApua] -uondumsse WEO] A 01 JUISUCH $ IOPUYT] O UOLIPUOD
E SB 393] a|qeuoseal v aiend A Iapua ‘ae] 2[qeoriddy Aq penwad ks ap o)

“JapusT o aemdaaor
SI JIALNNSU] AJUNDAS SHY) UT 100UDAISE 10 WRUIADD AUR JO YOBAIG B JO WS 24480 puw
uotndnsse oy ay) Aq pastedunt 3¢ 10T [[Ia ALINMOS S IAPU] IRy} SIUILIDIIP A[QRUOSERE Januy|
{qQ) pue :23I3)SUEN 3Y) ¢} IpRW FUIaq AIam URC[ MO B [1 §8 IDIMSUREL PAPUAIGT 3] JLnjeAd
01 1pua] Aq parmbal wonRIIOND IAPUY] 0) PMIGNS 2 0] SASNED Jamosiog () 1 uondo
ST ASIDIAND JOU [[RYS Os[e Japua] ~me 3jgeatjddy Aq panquyold st asmiaxa qons i sapnay Ay
POsIDIaX? 2 jou [[eys uetldo Sy “I3AdMOH  IUSWNIISU] AJLUINDAS ST AQ PAINDIS SIS [[8 )0 iy
u juswided owrpoww annbor Az 19pua] fJuasuod UL 1oL S IAPUY] MO {PALIRfSIS
IO PIOS i JOMOLIOG Ul 1SJI0WH [PIDLOUAY B pUe U0sIad [BIMBU v jOU § I0MOLIOG 1 10)
panIagsien) 1o ppos st Aadord g ut sausu] Aue o Alsadorg aw o wed Auw su ge g



0428933144 Page: 24 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

)
H

I ”
& ’ zj
!

S [ '

1‘ [ | ‘U ) ll e
£y i . gttt
Ul v i VY

/
A (Seal)
ip Elkins Berrower

Phil*
y
(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 572186500

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of September ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mortsgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

GHS Meortgage, LLC d/b/a Windsor Mortgage

(the "Lender") ¢1 the same date and covering the Property described in the Security Instrument
and located at:
1531 W Rosemont #28

Chicago, IL 60660
[Property Address]

The Property includes a unit in, togeamer with an undivided interest in the common elements of,
a condominium project known as:

Rosemorit \Place
[Name of Condomininm Project]
(the "Condominium Project"). If the owners asecciation or other entity which acts for the
Condominium Project (the "Owners Association") heldsitle to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’: {iiterest.

CONDOMINIUM COVYENANTS. In addition to the coveraris and agreements made in
the Security Instrument, Borrower and Lender further covenant and agre 2s follows:

A. Condominium Obligaticns. Borrower shall perform all of” Barrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent” Documents” are
the: (i) Declaration or any other document which creates the Condominium Project: %) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gércrally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whicthay
satisfactory to Lender and which provides insurance coverage in the amounmts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NOC: 572186500
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrumemﬁr 3140 1/01
Page 1 of 3 267215285 Initials: J[ ( !
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. i ;
ST
AN Ay A
: v ‘.f!.f»)' 23/ f_r' {«'/ ,i/' b
] / (Seal)
phtllip Elkins

-Borrower

(Seal)

-Borrower

/. (Seal)

-Borrower

). {Seal)

-Borrower

LOAN NO: 572186500
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