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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given on September 29, 2004,
The Mortgagors are Hak Soon Lee and Jung Hool: Lee.

(“Lenders”) are Sun Yoo and Kum Yoo, and they kave.an address of 160 Lucerne Court,
Wheeling, Tllinois.

Borrower owes Lender the principal sum of Seventy Thousard Collars ($70,000.00). This debt
is evidence by Borrower’s note dated the same date as this Secwi1ty Instrument (“Note™), which
provides for monthly payments, with the full debt, if not paid earliez, dde and payable on
February 28, 2005, This Security Instrument secures to Lender (a) the rerayment of the debt
evidence by the Note, with interest, and all renewals, extensions and modifications of the Note;
and (b) the payment of all other sums, with interest, advanced under paragraph./7. To protect the
security of this Security Instrument the Borrowers hereby grant a mortgage lien 2gzinst the
following described real estate:

See Legal Description Attached as Exhibit A

Parcel ID#03-35-310-013-0000
which has the address of 307 Neil Ave., Mount Prosepct, lllinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
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conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, and interest on, the debt evidence by the Note and late charges due under the Note.

2. Mcenthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in
cach monthlypayment, together with the principal and interest as set forth in the Note and any
late charges, a ur for (a) taxes and special assessments levied or to be levied against the
Property, and (b) icaschold payments or ground rents on the Property. These items are called
“Escrow Items and th# sims paid to Lender are called “Escrow Funds”.

The Escrow Funds-are pledges as additional security for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower’s account
shall be credited with the balaice remaining for all installment items (a) and (b). Lender shall
promptly refund any excess funds to Rorrower immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Harrower’s account shall be credited with any balance
remaining for all installments for items {2} (b) and (c).

3. Application of Payments. All payrients under paragraphs 1 and 2 shall be applied by
Lender as follows:

First, to any taxes, special assessments, l¢aschold payments or ground rents, and fire,
flood and other hazard insurance premiums, as required.

Second, to amortization of the principal of the Note; and

Third, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall iasure all improvements on
the Property, wither not in existence or subsequently erected, against i ny hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. Thit insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrov er shall also
insurance all improvements on the Property, whether now in existence or subseqiently erected,
against loss by floods to the extend required by the Lender. All insurance shall be Carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may
make proof of loss if not made promptly by Borrower. Each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to Lender, instead of to
Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this
Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then
to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments.
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Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
{or within sixty days of a later sale or transfer or the Property) and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lerder determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lender of any exrcnuating circumstances, Borrower shall not commit waste or destroy, damage
or substantially chiarige the Property or allow the Property to deteriorate, reasonable war and tear
excepted. Lender may inipect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may.t«<ke reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall alio be-in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in copnection with the loan evidence by the Note, including, but
not limited to, representations conceriizig Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is oi-a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the nierger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation‘or-other taking of any part of the Property,
or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender to
the extent of the full amount of the indebtedness that remaing unpaid under the Note and this
Security Instrument.

Lender shall apply such proceeds to the reduction of the indsotedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th: ofder provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymentt, which are referred
to in paragraph 2, or change the amount of such payments. Any excess proceeds cver an amount
required to pay all outstanding indebtedness under the Note and this Security Insiruntent shall be
paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower
shall pay all governmental or municipal charges, finds and impositions that are not included in
paragraph 2. Borrower shall pay these obligations on time directly to the entity which is owed
the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or
fails to perform any other covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the
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Property, including payment of taxes, hazard insurance and other items mentioned in paragraph
2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt
of Borrower and be secured by this Security Instrument. These amounts shall bear interest from
the date of disbursement, at the Note rate, and at the option of Lender, shall be immediately due
and payable.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower; (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; {b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemedit ¢f the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender suborairating the lien to this Security Instrument. If Lender determines that any part of
the Property is sukject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower « notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set foith above within 10 days of the giving of notice.

8. Grounds for Aceleration of Debt.

(a) Default. Lender.pay, in the case of payment defaults, require immediate payment

in full of all sums secured by this Sceurity Instrument if:

(i) Borrower defauilts by failing to pay in full any monthly payment required by
this Security Instrumenc piior to or on the due date of the next monthly payment,
or
(i1} Borrower defaults by failing, tor a period of thirty days, to perform any other
obligations contained in this Secviiiy Instrument.

(b) Sale or Transfer Without Paying Ot” Indebtedness.

9. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full because of Borrower’s failure to pay an amsunt due under the Note or this
Security Instrument. This right applies even after foreclosure proceedings are instituted.

To reinstate the Security Instrument, Borrower shall tender in @ !omp sum all amounts required to
bring Borrower’s account current including, to the extent they arc-okiigations of Borrower under
this Security Instrument, foreclosure costs and reasonable and custornary attorneys’ fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower,
this Security Instrument and the obligations that it secures shall remain in e'fec' as if Lender had
not required immediate payment in full. However, Lender is not required to perriif reinstatement
if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure nroceeding,
(ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
of payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
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exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 9(b). Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note witheat that Borrower’s consent.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by deliverinz it or by mailing it by first class mail unless applicable law requires use of
another method. Tr= notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stateri bierein or any address Lender designates by notice to Borrower. Any
notice provided for in this Szcirity Instrument shall be deemed to have been given to Borrower
or Lender when given as provided. in this paragraph.

13. Governing Law; Severability, This Security Instrument shall be governed by Federal
law and the law of the jurisdiction irw hich the Property is located. In the event that any
provision or clause of this Security Instiarient or the Note conflicts with applicable law, such
conflict shall not affect other provisions ot this Security Instrument or the Note which can be
given effect without the conflicting provision.-Ts this end the provisions of this Security
Instrument and the Note are declared to be severable.

14. Borrower’s Copy. Borrower shall be givén one conformed copy of the Note and of
this Security Instrument.

15. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on ui #i.the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property *hat is in violation with any
Environmental Law. The preceding two sentences shall not apply tc'1ae presence, use, or storage
on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, £iaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party 1ivolving the
Property and any Hazardous Substance or Environmental Law of which Borrower hes «ctual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 15, “Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 15, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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presentment and notice of dishonor. “Presentment” means the right to require the Note Holder to
demand payment of amounts due. “Notice of dishonor” means the right to require the Note
Holder to give notice to other persons that amounts due have not been paid.

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In
addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument™), dated the same date as this Note, protects the Note
Holder from possible losses which might result if I do not keep the promises which I make in this
Note. That Security Instrument describes how and under what conditions I may be required to
make immédinte payment in full of all amounts I owe under this Note. Some of those conditions
are described as follows:

Transfer-orthe Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any inieisst in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borroweris not a natural person) without Lender’s prior written consent, Lender
may, at its option, requirs-iinmediate payment in full of all sums secured by this Security
Instrument. However, this cptzon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not lessthan 30 days from the date the notice is delivered or
mailed within which Borrower must pay 2#-sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni-without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNPERSIGNED.

Sl s o g LS
81

ak Soon Lee Jung Sook Leo

Social Securlty Number 5-3-5 "{X "70 07 Somal Security Number «‘44 2%, 4
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

The undersigned, a notary public in and for the above county and state, certifies that Loretta
Mathis, known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged signing and delivering the

mstrumentas the free and voluntary act of the principal, for the uses and purposes therein set
forth.

I
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Notary Public./
- el
; enins SEAL
o
s Jert.
. L o .
L ATECENS "8 My commission expires
; ConON EXP. JULYe 1
L‘“v-mm“ﬂ' - M At Ventpnrt bt

Eo&ncm SEAL
Y M. LUCZAK
NOTARY PUBLIC, STATE OF ILLINOIS

K
Prepared by: Joseph La Zara, 7246 W. Touhy, Chicago. I, 60631 l MY COMMBRION EXP. JULY 8, 2005

Mail to:
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lRJF%IRNEY’ TITLE GUARANTY FUND, INC

LEGAL DESCRIPTION

Legal Description:

LOT 11 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index Nunher:

03-35-310-013-5010

Property Address:

307 Neil Ave.
Mt Prospect, IL 600356

ATG FORM 4082
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