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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 8, 2004, is made -4 executed between Louis L. Jones and
Cynthia Jones, husband and wife, whose address is 6752 S. Artesian Avenue, Chicago, IL 60629 (referred to
below as "Grantor"} and Citizens Community Bank of lllinois, whose adiress is 3322 South Oak Park Avenue,
Berwyn, IL 60402 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continying security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents finm the following described
Property located in Cook County, State of llinois:

SEE ATTACHED EXHIBIT A

The Property or its address is commonly known as 7139 S. Ashland Avenue, Chicago, IL 60619. The
Property tax identification number is 20-29-105-002-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures ali obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as ali claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE

1



0429041363 Page: 2 of 9

UNOFFICIAL COPY ——

24l Jo sme) ay) yum Aldwoa pue sinoaxa o) sBuiyy |le pue Aue op Aew lepua] ‘sme] ym esueydwon

‘Alladoid ay) uo
19pua Aq paloaye 8dueJnsul 18y10 pue a1y uo swnrusld sy Pue ‘SN 19leM pue SlUBWISSISSE ‘Saxe] Jle
Aed 01 osje pue ‘uonipuos pue Jiedas sedosd uj Apadoiy ay) Bulureyuiewr jo sasuadxe pue $1800 BuINuuOI
lle jo pue uawdinba say) Buipn)ou ‘sagAo|dws (|e Jo sadines | JO pue j0aJay) 1500 ay) Aed 0 ‘sedal
ul auwes ayy dhaa>| pue Aladolg syy uieluiew 03 Auadoid syl uodn Jsjua Aew 18puen -Auedoid eyl uRyumepy

I .

: "Aladold ayr woyy suossad Byo
10 Sjueus) JO!% lueual Aue saowas pue Siuay 8y 10802 Auedold 8y Jo uoissassod Janodes 0] Alessanau
g Aew se sﬁu!paaomd yons Buipnjour ‘Aisadoig sy 30 uonosloud sy) Joy Alessaoau sBuipeaso.id jeba)
[le vo Aued pt;je a1nsur 'suay 8yl Jo (|e ‘Jojaley) 9|qel| suosiad 1ay1o Aue woyy 10 sueus) ay) LI0J) aAl808.)
pue 1299|j00 '%uewap !Auisdoad ayl jo uoissessod @3e} pue uodn ejus Aew Jepus "Ausdolg ey Jejuy

i
¢

.i "Wabe s Japua 10 japua o1 Apsalip pred 8q 01 sjuay Jle Bunoaup pue Juawubissy
Si Jo woyy Buisiapz. Auiadoid ay) 4o siueus) (2 pue Aue o) Sadhou puss Aew sepus ‘sjueus) oy eopoy

] “Quoying pue siamod 's1ybu Buimojjoy ayl pajuelf pue uaalB Aqassy s Jepua ‘asodind
Sy 104 "SIUBY Bl erutes pue 199102 01 “Juawubissy syl Jepun painsog 8ABY |leys Jnejap ou ybnoy)
uaAa pue '9'~U|.!1 Aue e WEu sy eney lleys Japua] *SIN3Y 1931109 ANV JAIFO3H OL LHOIH $.43IaNT)

i "uswiubissy s1yy ul papinoid se 1daoxe sluay eyl ur s3ybu
§,401u1H Jo Aue o asodsip esimisyIa 0 ‘laqunous ‘ubisse ‘fjas jou jim 10luUelS) “iBjsSuel) 18YuNg O

iﬁ "92J04 Ul MOU 1UBWINIISU! Aue
Aq uosiad 13410 Aue 03 sjuay 3yl paAaauns o psubisse Ajsnoiaaud jou sey iojuessy “juswubissy Joug oy
| "13pusT 0] syusy syl AeAuod pue
ubisse 01 pue juawubissy §iu ojul Jeua oy Ayuoyrie pue samod ‘1B i} 84 sey 1o0juessy ‘ubissy oy yybiy
[
| ‘Bunum u 1aplieq Aq paydasoe PUE 01 pasoosIp se 1daaxe swies pue
'$80UBRIGWINIUS ‘Sual| ‘Sueo) ‘sybul [|e jo seapd pue 83J}) L3y 8y} 8AI908! 01 papnue sI lolue)s ‘diysisumg
b *1BUl Sjuesem JouelD STINYHHYM ANY SNOILVINISIHdIY S.HOLNVHD
I "Buipassoid Asidniyueq
B Ul [el21Blj0D USRD JO 8SN 3UL 0] JU9SU0D §,48puaT 81n3iIsuod Jou |ieys sjuey 91 128)|02 03 Wybu ayl jo Bunuesd
S ey pepiaoxd ‘sluay syl 19909 pue Auadoid ay) ebeuew pue 2ipiado pue jo jonuos pue uolssessod
Ul urewsay Aew :’Jolumg ‘uBWUBISSY sy Japun 1neyep ou s 8J3ys se Buo, s pue mofeq papiroid se sjusy sy}
1091109 01 JyB) S1 sesi0iaxe Japus fIun pue ssajun “uswuBissy sy sapun siinedqo $,J0luelD 4o |je wioLed
1

Apous jeys pue ‘snp swoosq Aay) se lawubissy siyl Aq panoses sjunowe lIecsapus 01 Aed |leys sojuern
‘sjuBINo0g paiwmu Aue Jo yuswuBissy siyy ul pepirosd 9SIMIBYI0 se 1daIX] 'JONYINGQJHId ANY INJWAYd

]
- JusluuBissy siyy sopun axel 01 sjizy 'S caxel Jspua uonoe
1eym Jenew ou Jepua yim 310N 81 lapun ajgel uewials o) seasbe Jemotniog -Anadoig ey uodn Buizijeas u
18pua Aq Aewé Aue Jo Aniadolry ey uodn 8Zljea) 01 Jspua] Jo ainjie) Aue uoneyw noyum Luipniou) “iapua jo
uondeul Jo uonoe Aue Jo asnessq asue Aew 1B} S3s5UByBp Aue SaAlem Jamouiog ‘Ausdoug a8y, yioqe pauLIojul
Buidaay pue 6u'iaq 10} Aljigisuodsas ay) sewnsse 18/0110g  “JuBWUBISSY SIYL yuM uOITBULOD Ul seyel Japua

uonoeul io U°!1T§19 Aue 1noge somouiog (|1 Jou pasu 18pUST "SIILIMFISNOASIY ANV SHIAIVM S.HIMOHHOg

[
¥
I

I "ales Jo Jamod

B JO 8si0iexa Aq Jo Aeioipn] sayns ‘uonoe 8.nS0}0810) Aue jo uoNe|dWOD IO JUBWSIUBWILIOD $,19pUsy leye

10 81048q 'Adusioyap 10} WIBID B 0 pB)IIUa @SIMIDUIO $) JapueT JUdlXe 9yl 01 Aouaioyep 10} wieo e Bupnjoul

‘Jojueln 1su!96é uonoe Aue Buibuuq wosy sepusT 1wsAsid Aew UdIym me| 1aylo Aue Jo ‘mep ,Asusiayep-nue,

10 ,uonde suo Aue jo uoses: Ag Buisue sesuaysp Jo SIyBl (e sanrem Jojuelg "SHIAIVM S.HOLNVYYD
i

‘SINH3L
SNIMOTIO4 3HL NO d3Ld3DIv ANY NIAID SI INIWNDISSY SIHL "SININNJOQ Q3aLvi3d 3IHL anv

"LNINNDISSY ESIH.I. ‘ALION JHL HIANN YOLINVHO QNY HIMOHHO08 40 SNOILYDITE0 TIV ONY ANV 40

'1

Z obey (Penuiuon) LEE0OLLL ‘ON ueoq
SLIN3YH 4O LNINNDISSY




0429041363 Page: 3 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11700337 (Continued) Page 3

State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement tr-Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall liavé nerformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act ¢y thing.

APPLICATION OF RENTS. All Costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lenuer may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaticr-of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to”such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this JAssianment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignmeit, 'and shall be payabie on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignrhent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's seo: wity, interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is-inade by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtednes: and thereafter Lender is forced to remit
the amount.of that payment (A} to Borrower's trustee in bankruptcy o to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason o any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpos2 o7 enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, at-the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrurient or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall &3 bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property,
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
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thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Leader, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments receivad in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymeris by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whicn thie payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its/richts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. lerder shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take pussession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceerds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiser shall exist whether or not the apparent value of the Property
exceeds the' Indebtedness by a substantial'aricunt. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and. remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take ac’10,1 to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not-atfect-Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action ‘o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the covst. may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court actiun is\involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's ‘upinica are necessary at any
time for the protection of its interest or the enforcement of its rights shal bucame a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date c¢f the expenditure
untit repaid. Expenses covered by this paragraph inciude, without limitation, however s1:0j2ct to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether o/ .rot there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 11700337 (Continued) Page 7

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reieases and waives all rights and benefits of the
homestead exemption laws of the State of lllinais as to all Indebtedness secured by this Assignment.

DEFINITIONS. “ T following capitalized words and terms shall have the following meanings when used in this
Assignment. Unléss specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the-Usiited States of America. Words and terms used in the singular shall include the plural,
and the plural shall irciace the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have *he meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word-"Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or madifind from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. 'l"he word "Borrower" means touis L. Jones.

Default. The word "Default” means the Defauit set forth in this Assignment in the section titied "Default”.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignme)t.

Grantor. The word "Grantor" means Louis L. Jones and‘Cvnthia Jones.
]

Guaranty. ‘The word "Guaranty” means the guaranty from cuarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtadness. The word "Indebtedness” means all principal, intsrest, and other amounts, costs and
expenses payable under the Note or Related Documents, together vath all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Reiatea Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such'amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amourits tHat may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word "Lender" means Citizens Community Bank of lllinois, its successors anQ 258igns.

Note. The word "Note" means the promissory note dated September 8, 2004, in the original principal
amount of $120,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.500%. Payments on the Note are to be made in accordance with the
following payment schedule: in 59 regular payments of $974.28 each and one irregular last payment
estimated at $105,414.54. Borrower's first payment is due October 15, 2004, and all subsequent
payments are due on the same day of each month after that. Borrower's final payment will be due on
September 15, 2009, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Property. The word "Property” means ail of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan



0429041363 Page: 8 of 9

UNOFFICIAL COPY o

Of-ud Bi-HL 04 FIDVMNEIUADY T - pesREEy Wyl oy Y002 “LBEIL “Iu| ‘BUOHNCE MU pLRIAT -1 EO0'D0 ¥ S WA "DWPUS Clid WISYT

samrglo:sauuxa NOISSINND )g:
$ SIONITY! 0 3L¥1S INENd AUYL
| SIAva TviSAM Ao Q?_- }, )- 070 sosdxe uoISSIWWOD Ay
qv3s vioEd0 FTONI7T] 10 XS o 10j pue u oyang Aleion

1e Bupisey ’—)/ W/’)

= ’
. oz’ 1 ¢ \-ﬂ i Jo Aep sIy) |ees [2151)30 pue puey Aw lgpyn uanD
/‘\Q P AL R / 97%a f

i 'pauciuaw wigfayy sasodind
pue sasn 8yl J:O]. ‘pacip Hue 108 AIRIUN|OA pue 88l) JiBy) se wawubissy eyl paubis Asyl ey pabps|mouyoe
pue ‘SINIH 40 LINIWIID,8SY 8yl panoexa OUM pue Ul PeqUISap S|eNPIAIpUl Byl 8q O} UMOUY auw
‘seuo egq;uko;‘ pue seuo ‘j/3noy paJjeadde Ajjeuosiad ‘olgng AJeloN pauBisiapun ay) ‘aw 21042q Aep siyl uQ

' l 7, n oa 40 ALNNOD

{ r} OW]’]/]/ 40 31VI1S

INIWOAITMONNIVY TVNAIAIANI

[ . O _ ssuop eﬁ;uﬁg
_ mﬂg(\/: W ;' V({/ X
uop 7 sino7
X

///'J

"/
‘HOLNVHO

‘$00Z ‘8 HIGWIAL4AS NO 431NIFP 5331 LNIINNJO0A
SIHL '.I.NHINIl\ISISSV SIHL 40 SNOISIAOHd FHL TIY Avad DNIAVH SIDATTMONIDIY Q3aNDISHIANN FHL

I;‘ -JopunaJayl spassoid pue juswAed 129|109 pUB aA18081 01 pue
sases) yons a::;uo;ua 01 1ybld §,J03ueID) UOIBUWI| INOULIM Buipn|oul “J81e| JO MOU 8Nnp Jaylaym ‘ainjeu pue
pury AJ8Aa JO $35e3| YINs WO} PaALep 8q 01 10 paAuSp slljaueq pue sjuswAed 1810 pue ‘Aladold ayl wol
spagooid pue |§s1g;oxd ‘gjelual @aueApe ‘siisodep Alunoas Jo ysed ‘a|qeA@0Rs S1UNOJJE ‘sBsSNL0qg ‘saijeAos
‘sanss) ‘awooﬂi[ ‘anuaAgl ‘spual [|e ‘uoileHWi| JnoylA ‘Buipn|oul ‘sesed| aininj pue jussaJd (e pue Aue Japun

]
pue o0} ‘ul 1s3ie3Ul pue e ‘siybl samny pue quasaid S,10JUBID) JO ||@ SUBSW ,SIUSH, Plom 8yl ‘sluey
!: -§59UPeIQAPU| B} UIM LIOIOBUUOD Ul PaIndsxa ‘Bunsixa seyeslay Jo

MOU JBY1aYA ['SIUBINJ0P pue Sjuslwaelbe ‘sjusinisul Lo (B pue ‘soBefiiow |eisle||0o ‘spaep ANINO9S
‘1sna) jo speap ‘sabebuow 'syuswaalbe Alunoas ‘senuesend ‘sjuswaslbe (elUSLLLOINAUR ‘sjuswsaalbe

[

g abeg (penunuo)) LEEOOLLL :ON ueo
S1N3H 40 LNINNDISSY



0

(0429041363 Page: 9 of 9

UNOEEIGIAL.GOPY

Legal Description: Lot 138 in the Resubdivision of Lots 1, 2 and Lots 4 to 30 inclusive, in Block 1 and Lots 1 to 30
inclusive in Block 2 and Lots 1 to 30 inclusive in block 3 and Lots 1 to 9 inclusive and Lots 12 to 29 inclusive in Block 4
and Lots 1 to 5 inclusive and Lots 8 to 29 inclusive in Block S and Lots 1 to 30 inclusive in Block & and Lots 1 to 30
inclusive in Block 7 and Lots 1, 2 and 6 to 30 inclusive in Block 8, all in Dewey and Castetters Subdivision of Blocks 1, 2, 3
and 4 in the Subdivision of Frederick M. Jones and others in the West 1/2 of Section 29, Township 38 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 20-29-105-002-0000 Vol. 434

Property Address: 7139 South Ashiand Avenue, Chicago, Iliinois 60636



