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DEFINITIONS

Words used in multiple sections of this document a'e zefined below and other words are defined in
Sections 3, 11, 13, 8, 20 and 21. Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dated~ SEPTEMBER 7TH, 2004 S,

together with all Riders to this document.
(B) "Borrower" is BRION D. PALMER, SINGLE AND MARGARET ’i~MAISH, SINGLE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CENTURION FINANCIAL GRCUP INC. , AN ILLINOIS CORPORATION

Lender isa CORPORATICON
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 400 LAKE COOK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 7TH, 2004

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY TWC THOUSAND AND
NO/100. Dollars
(US. § 272,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic
Payments and to pay the debt in full not later than  OCTOBER 15T, 2034 .

(E) "P-Gperty" means the property that is described below under the heading "Transfer of Rights in the
Property:”

(F) "Loan"-incans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under i< Mate, and all sums due under this Security Instrument, plus interest.

(G) "Riders”* ‘micwas all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be eaeedizd by Borrower [check box as applicable]:

[x] Adjustable Rate Qiaer I:] Condominium Rider [] second Home Rider
Balloon Rider ] Planned Unit Development Rider {_ 14 Family Rider
(] VA Rider " ] Bimeekly Payment Rider [_] Other(s) [specify]

(H) "Applicable Law" means all contlolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord<is-{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propary by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fizu's, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ttrongh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ay*iorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pcint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wirc transfeis; end automated clearinghouse
transfers.

(K) "Escrow ltems' means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of dan'ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or sny. part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissious as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mecans insurance protecting Lender against the nonpayment of, or defiu't on,
the Loan.

(N) " Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage

lean” under RESPA.
Iniiials;g} M
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: That part of Lot 56 of the Windings of Willow Ridge, being a subdivision in the South V2 of Section 6,
Township 37 North, Range 12 East of the Third Principal Meridian, recorded as Document No. 99225273, described as
follows:

Commencing at the Southwest corner of said Lot 56; thence North 02 degrees 40 minutes 05 seconds West along the
Westerly line of said Lot 56, a distance of 71.99 feet; thence North 80 degrees 31 minutes 22 seconds East, 90.77 feet to
the centerline of a party wall for the point of beginning; thence South 09 degrees 28 minutes 38 seconds East along said
center line, 55.33 feet; thence South 80 degrees 31 minutes 22 seconds West, 20.00 feet; thence North 09 degrees 28
minutes 38 seconds West, 17.17 feet; thence North 54 degrees 28 minutes 38 seconds West, 6.12 feet; thence South 80
degrees 31 minutes 22 seconds West, 1.67 feet to the centerline of a party wall; thence North 09 degrees 28 minutes 38
seconds West along said centerline, 33.83 feet; thence North 80 degrees 31 minutes 22 seconds East, 26.00 feet to the
point of beginning, in Ceok County, Llinois,

Permanent Index #'s: 23-£5:303-079-0000 Vol. 085

Property Address: 130 Sante Te‘t.ene, Willow Springs, Llinois 60480
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(P) "Successor in lnterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Leadsr and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdicticn]:

SEE ATTACHED LEGAL DESCRITION

Parcel 1D Number: 23-06-303-079-0000 which currently has the address of
130 SANTA FE LANE [Street]
WILLOW SPRINGS [City}; Rilnois 60480 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on ‘the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All“replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforrsd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéycdiand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eréapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@l_-ﬁ(lL) {0610) Page 3 of 15 Form 3014 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer. :

Prayments are deemed reccived by Lender when reccived at the location designated in the Note or at
such ather locarion as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may.<etuin any payment ot partial payment if the payment or partial payments are insufficicat to
bring the Loan curvent, Lender may aceept any payment or partial puyment insufficient to bring the Loan
current, without v aiver of uny rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futeie, but Lender is not obligated to apply such payments at the time such payments ire
accepted. If cach Perodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds: Lexder may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. If Borrowes does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrowsr, If not applied carlier, such funds will be appticd to the outstanding
principal balance undcr the Note imincdiately prior to foreclosure. No offset or cluim which Borrower
might have now ot in the future against Lender shall relieve Dorrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sceured by this Security
Instrument. C

2. Application of Payments or Proceeds, crcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b¢ i pplied in the following order of priority: (a) interest
due under the Note; (b) principat due under the Note; (¢} amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order iz yisich it became due, Any remaining amounts
shall be applicd first to late charges, second to any other amsyms due under this Security Instrument, and
then to reduce the principal balance of the Note, .

If Lender receives a payment from Borrower for a delinqueat ceriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apriicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to the exient faat, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is applied to the full pryment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluatiry prepiyments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paynients

3, unds for Escrow ltems. Botrowct shall pay to Lender on the duy Periodic Paymeats = <lue
under the Note, until the Note is paid in full, 2 sum (the “funds"™) to provide for payment of amouitsdue
for: (1) taxes and assessments and other jtems which can attain priority over this Sccurity Instrument as a
lien or encumbrance on the Property; (b) leaschold puyments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and () Mortgage Insurance
premiums, if any, or uny sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Eserow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Item, Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wativer may only be
in writing, In the event of sucl waiver, Borrower shall pay directly, when and where payable, the amounts

G -501L) o1y | Page 4 of 15 . Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items ditcctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and' pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bscrow ltems at any time by u notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such zivovnts, that are then required under this Section 3,

LendCrmuty, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ®F3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estims s of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law, ‘

‘The Funds shali be-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banie'cznder shall apply the Funds to pay the Escrow Items no [ater than the time
specificd under RESPA. Lender shii not charpe Borrower for holding and applying the Fonds, annually
analyzing the cserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leiide to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be pais zn the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Boreover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Bonower, without charge, an wnnual accounting of the
Funds as required by RESPA,

If there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordunce with RESPAL 17 there is a shortage of Funds held in escrow,
uy defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall puy to
Lender the amount necessiary to make up the shortage in accordazce with RESPA, but in no more than (2
monthly payments. If there is u deficicncy of Funds held in escrow, a7 detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leaded the amount necessary to m.lkc
up the deficiency in accordance with RESPA, but in no more than 12 montily pryments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Ties, 2nd impositions
attributable to the Property which can attain priority over this Security Instrument, leasthole payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmeris: & any, To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Scc:l.uity Instrument 1nless
Borrower: (a) agrees in writing to the puyment of the obligation secured by the licn in 4 manner accenuble
to Lender, but only so long us Borrower is per f'ormmg such agreement; (b) contests the lien in Lood fisith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operute to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

. ) . lnﬂlala:rBD‘ M,z
@'_-G{IL) (o030 , Page 5 of 13 Form 3014 1/04
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ficn or take onc or
mote of the actions sct forth above in this Scction 4,

Lender may requite Borrower to pay 2 onc-time charge for a real estate tax verification and/or
reporting serviee used by Lender in conncction with this Loan,

5, Property Insurance, Borrower shall kecp the improvements now existing or hereafter crected on
the Property insured against loss by five, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, curthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scntences can change during the term of
the Lede. “he insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to (:sinorove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Botrover to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; cenification and tracking services; or (b) a onc-time charge for flood zone determination
and certification Lerviess and subscquent churges each time remappings oF similar changes occur which
reasonably might afreer such determination or certification. Borrower shall also be responsible for the
payment of any fees iwposed by the Federal Emerpency Management Agency in connection with the
review of any flood zone dettmynation resulting from an objcction by Borrower. ‘

1f Borrower fails to maintdn any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrpwer's expensc. Lender is under no obligation to purchase any
particulur type or amount of coverage, ‘vherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity it Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatet < lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverge so obtaincd might significantly cxceed the cost of
insurance that Botrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sécuvity Instrument. These ameunts shall bear intercst
at the Note rute from the date of disbursement and shal’ be-payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard medigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the ight'to hold the policics and renewal
cortificates. 1f Lender requires, Botrower shall promptly give to Lender st receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct stharwise required by Lender,
~ for damage to, or destruction of, the Property, such policy shall include a storitard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shail give prompt notice to the insurance carric. and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov cr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd oy Lrader, shalt
be applicd to restoration or repair of the Property, if the restoration or repair is economicully feasible and
Lender's seeurity is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to enivre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or.not then due, with

. InIlIah:i ;[ !‘ '/OOW]
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the cxcess, if any, paid to Borrower. Such insurance procecds shall be applied in the ovder provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurinee carsicr has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice s given. In cither event, or if Lender scquites the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds in an amount not to cxceed the amounts unpuid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamcd premiums paid by
Porower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repuir or restore the Property o
to pay amunts unpaid under the Note or this Security Instrument, whether or not then dug,

6. ficeapancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence wildiin 60 days after the cxecution of this Sccurity Instrument and shall continue to occupy the
Property as Bortovir's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whisiiare beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Iropesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botiawez-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thetiepair or restoration is not cconomicully feasible, Borrower shall
promptly repair the Property if damag:d to svoid further deterioration or dumage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tuking of, the Property, Dorrower
shall be tesponsible for repaiving or restoring she-operty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuiis and restoration in a single puyment or in a series of
progress payments as the work is completed. If the imsviance or condemnation proceeds are not sufficient
to repuir or restore the Property, Borrower is not relieved o¢ Borrower's obligation for the completion of
sucl repair or restoration, ,

Lender o its agent may make reasonable cntries upon ava inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default’if “during the Loan application

process, Borrower or any persons or cntitics acting at the direction of Borrower or with Borrower's.

. knowledge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
{or failed to provide Lender with. material information) in connection with thz Loan, Material
representations include, but are not limited to, representations concerning Borrower’s ceupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securityinctrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumzut (b there
is o legal procecding thut might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to; (2) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

1nu|-|s;BDﬁ/(/('0%
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attorncys' fecs to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sceurcd position in 2 bankruptcy procecding. Securing the Property includes, but is not limited to,
eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Leader may take setion under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions awthorized under this Seetion 9, ,

Any umounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement und shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, ' ! ‘
Py If this Sceurity Instrument is on @ leaschold, Borrower shall comply with all the provisions of the
lease. i Berrower ucquires fee title to the Property, the leasehold and the fec title shall not meryc unless
Lender ageZes to the merper in writing,

10. Martpage Insurance, If Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shailpay the premiums required to maintain the Mortgage [nsurance in effect, If, for any reason,
the-Mortgage Insarinee coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in cffect, st o cost substantially
cquivalent to the cost to Bedower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by-Leader. IF substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance covemge ecased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rederve in lien of Mortgage Insurance. Such loss reserve shall be
non-refunduble, notwithstanding the fact that the:Loan is ultimately patd in full, and Lender shall not be
required to pay Borrower any interest or cutiings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fii the amount and for'the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
sepurately designated payments toward the premiums far Mortgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Corrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nos-rifundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any +<itten agreement between Borrower and
Lender providing for such termination or until termination is required Dy £ pplicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or uny entity that purchasés the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Berrower is et a-party to the Mortgage
[nsurance, A

Mortgage insurers evaluate their total risk on all such insurance in force from tivs to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losscs. Thece agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (r nartics) to
these agreements. ‘These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums), - 4

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reirsurr,
any other cntity, ot any affiliate of uny of the forcgoing, may reccive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such ugrecment
provides that an affiliate of Lender takes @ share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund,
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(b) Any such agrecments will not affect the rights Borrower has - if’ any - with respect to the
Mortgape Insurance under the llomeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, andfor to reccive a
refund of any Mortgape Insurance premiums that were uncarned at the time of such cancellation or
termination, -

11, Assignment of Miscellancous Procceds; Forfeiture, All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Propetty, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
Duting s7eh repair and restoration period, Lender shall have the right to hold such Miseellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisTuction, provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs and 1eseition in a single disbursement or in a scrics of progress payments as the work s
completed. Unfees an-agreement is made in writing or Applicuble Law requires interest to be paid on such
Miscellancous Procecis: Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. Hthe restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellanions Proceeds shall be applicd to the sums secured by this Sceurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the arder provided {or 7 Section 2, o :

In the cvent of a-total taling, dustruction, or loss in value of the Property, the Miscellancous

Procecds shall be applicd to the sum’s secured by this Security Instrument, whether or not then due, with .

the cxcess, if any, piid to Borrower.
. In the event of a partial tking, destustion, or loss in value of the Property in which the fair market
value of the Property immediately before (he putial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sceured D77 this Sceurity Instrument immedintely before the pastial
taking, destruction, or loss in value, unless Borrov'er and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be redveed hy the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a} the total ambun. of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue Any balance shall be paid to Borrower,
In the event of o partiul taking, destruction, or loss in value o the Property in which the fair market
value of the Property immediately before the partial taking, deswretion, or loss in vilue is less than the

amount of the sums seeured immediately before the partial taking, desiustion, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellancous Proceeas shall be applied to the sums
sceurcd by this Seeurity Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by wender to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to scti2-n laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colleet and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party" mear’s the third party
that owes Borrower Miscelluncous Proceeds or the party against whom Borrower has a right el aetion in
regard to Miscellancous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begunnat, in
Lender's judgment, could result in forfeiture of the Property or other material impuirment of Lerder's
interest in the Property or rights under this Security Instrument. Botrower can cure such a default and, if
acceleration has occurred, reinstate us provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendet's intercst in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are uttributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repuir of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not.Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of smortization of the sums secured by this Security instrument granted by Lender

lnlllllsW}
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments  from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs 4tis Sccurity Instrument but does not cxecute the Note (a “co-signer"); (s) is co-signing this
Security issoument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Insteument; ¢ned (2) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceedimodations with regard to the terms of this Sceurity Instrument or the Note without the
co-gigner's consent .

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligations Gneierthis Security Instrument in writing, and is approved by Lender, shall ebtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrowet's obligations and lizuiki.y under this Security Instrument unless Lender agrees to such release in
writing. ‘The covenants and agrsements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors und assigns of Lender. ‘

14, Loan Charges. Lender muy cliarge Botrower fees for services performed in connection with
Borrower's default, for the purpose of prurseting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 5, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed s a prohibit'on ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximuin Topn charges, and that law is finally interpreted so
fhat the intcrest or other loan charges collected or to be collected in connection with the Loan excced the
permitted limits, then: (1) any such loun charge shall be recaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irein Borrower which exceeded permitted

limits will be refunded to- Borrower. Lender may choose to mukzthis refund by reducing the principal

owed under the Note or by making a dircet puyment to Borrower, i 4 refund reduces principal, the
reduction will be treated:as a partial prepayment without any prepsymenat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancy, of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of uction Boirswe: might have arising out
of such overcharge.

15. Natices, All notices given by Borrower or Lender in connection with this Seeurity Instrument
must be in writing, Any notice 1o Borrower in conncction with this Security Instrument sheii-he deemed to
have been given to Borrower when mailed by first class mail or when actually deliveed 1. Rorrower's
notice address if sent by other means. Notice to any ene Borrower shall constitute notice to 2t Tormmowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Propeity” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proipntly
notify Lender of Borrower's change of uddress. If Lender specifies a procedure for reporting Bonwr's
clunge of address, then Borrower shall only report 4 chunge of address through that specified procedure.
‘There may be onty one designated notice address under this Security Instrument at any onc time. Any
netice to Lendur shall be given by delivering it or by mailing it by fiest cluss mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Leader. If any notice required by this Sceurity Instrument is also required under Applicable
1L:nll.r, the Applicable Law ‘requitement will satisfy the corresponding requirement under this Security
nstrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in’ this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract, In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the MNote which e be
given effect without the conflicting provision. - . ,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th¢ plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation o
take any acion.

17. Berrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Teancferof the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"nterest in the Peopesty" means any legal or beneficial intercst in the Property, including, but not fimited
to, those beneficial wnicensts transforred in a bond for decd, contract for deed, installment sales contruct or
escrow agreement, thenteat of which is the transfer of titie by Borrower at a future dute to a purchaser.

if all or any purt of the Property or any Interest in the Property is sold or transferrcd (or if Borrower
is not a natural person and a bersficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may requice immediate. payment in full of all sums secured by this Sccurity
Instrument. However, this option shyll.not be exercised by Lender if such cxercisc is prohibited by
Applicable Law, y : . '

If Lender exercises this option, epder shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days-fema the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sesyréd by this Security Instrument, If Bomrower fails to pay
these sums prior to the expiration of this pecidd, Lender may invoke any remedics permitted by this
Sccurity Instrument without furthet notice ‘or demant! on Borrower.

19, Borrower's Right to Reinstate After Acsclzration, If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time
prior to the carliest oft (a) five days before sale of the Prorcrry pursunnt to Scction 22 of this Scourity
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (c) entry of a judgnient enforcing this Secuiity 'astrument, Thosc conditions are that

Borrower: (a) pays Lender all sums which then would be due undei this Sccurity Instrument and the Note

as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but nat lirited to, reasonable attorneys'
foes, property inspection und valuation fees, and other fees incurred for the nirnose of protecting Lender's
interest in the Propesrty and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to” assute that Lender's interest in the Property and righs under this Sceurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instruiaunt, shall continue
unchanged unless as othcrwise provided under Applicable Law. Lender may require that-2orrower pay
such reinstatement sums and expenses in one or more of the following forms, us selectell by Lender: (4)
cash; (b) money order; (¢} certificd check, bank check, treasurer's check or cashicr's check, provided any
such check s deawn upon an institution whose deposits are insured by a federal agency, instrurenality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunieni ind
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, iLis
right to reinstate shall not apply in the case of acccleration under Section 8. :

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a purtial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations undet the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Lean Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (us cither an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other pedty Yercto a reasonable period after the giving of such notice to take corrective action. If
Applicuble taw.provides 4 time period which must clapse before certain action cun be taken, that time
period will be Aéened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cuse siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Subawances. As used in this Scction 21: (a) "Hazardous Substances" arc those
substances defined as toxic or nazarlous substances, pollutants, or wastes by Environmental Law und the
following substances: gasoline, kéroserc; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal Liws/and laws of the jurisdiction where the Property is located that
relate to health, safcty or enviconmental prtenidsa; () "Environmental Cleanep” includes any response
action, remedial action, or removal action, as ac'lned in Environmental Law; and (d) an "Environmental
Condition" means o condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substinces, or threaten to release any tHazardous Substances, on £« fa the Property. Borrower shall not do,
not allow anyone ¢lsc to do, anything affecting the Property {a) G is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, due teie presence, use, or release of #
Wazardous Substance, creates a condition that adversely affects the value of e Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Propery of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons:mer products),

Botrower shall promptly give Lender written notice of (a) any investigation, claiv., demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Ploper'y and any
Hazurdous Substance or . Environmental Law of which Borrower has actual knowleagr, %) any
Envivonmental Condition, including but not limited to, any spilling, leaking, discharge, release or srzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass ofa
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or uny private party, that any removal or other remediation
of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obllgatlon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acecleration of the sums securcd by
thls Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further [nform Borrower of the right to relnstate after acccleration and the right to assert [n the
forecloswr ¢ nroceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forccivaire, If the default is not cured on or before the date specified In the notice, Lender at its
option may rcquire immediate payment in full of all sums sccured by this Sceurity Instrument
without furthes Zomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd 5 ~o'lect atl expenses incureed in pursuing the remedics provided in this Section 22,
including, but not \imi*ed to, rcasonable attornceys' fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument, Botrowe  shall-pay any rccordation costs. Lender may ch.nrz,c Borrower a fee for
relcasing this Sccurity Instrumen, but enly if the fec is paid to a third party for services rendered and the
charging of the fee is pclmde undel Applicable Law.

24, Waiver of llomestead, In accordricy with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homcsicad exemption laws.

25. Placewent of Collateral Protection Insuvance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bontorer's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender pvichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'coansction with the collateral, Borrower
may later canccel any insurance purchased by Lender, but only after providing Lender with evidence that ©
Borrower has obtained insurance as required by Borrower's and Lendeds apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tact frsurance, including interest
and any other charges Lender may impose in connection with the placement-of <he insurance, until the
cffective date of the cancellation or cxpiration of the insurance, The costs of the insiranee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'more than the cost of
insurance Borrower may be able to obtzin on its own.

LBpp A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
éﬁ‘ (Seal)
BRION D. PALMER -Borrower
/('/f \
A
4

/éc/f /(/ (Seal)
MARGA#T M. MAISH -Borrower
— {Seal) (Seal)
-Duiiower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@.!;6("-} (oo3¢) Pags 14 of 15 Form 3014 1/01
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Degian
STATE OF ILLINOIS, .

o i County ss:
1, "\X\@n W LAY f(«ff,/[ , @ Notary Public in and for said county and
state do hereby ¥ertify that BRION . PALMER AND MARGARET M. MAISH

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares he'ore me this day in person, and acknowledged that he/sh signed and delivered the said
instrument s his/hergheirXree and voluntary act, for the uses, erein sct forth.

Given wider my hand and official seal, this 7TH SEPTEMBER 200
Y

My Commission Expires:

OFFICIAL SEAL
SUSAN M GRAJ

NOTARY PURLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES: 07-14-05
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 2041846

THIS ADJWSTABLE RATE RIDER is made this 7TH day of SEPTEMBER 2004 -,
and is incorporeicd into and shall be deemed to amend and supplement the Mortgage,
Decd of Trust, or SSeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secwe Bozrower's Adjustable Rate Note (the "Note") to
CENTURION FINANCIZL/GROUP INC. , AN ILLINOIS CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at;

130 SANTA FE LAWE, WILLOW SPRINGS, IL 60480
{Pry perty Address)

THE NOTE CONTAINS PROVISIONS /ALL.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL! PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROW/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis 4ng agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of 4.000 . The Note provides for
changes in the intercst rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first dayof OCTOBER 2007

and on that day every 12th month thereafter. Each date on which my interest rate could change is call¢d a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER . ARM 5-2 -Single Family- Fannije Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@P-822R (0008).01  Form 3111 1404
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made aviilable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before zach.Change Date is called the "Current Index."

If the/indix.is no longer available, the Note Holder will choose a new index which is based upon
comparable inferniation. The Note Holder will give me notice of this choice.

(C) Calculation £ Changes

Before each Change Late, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points
( 2.750 %) t¢’ the)Cwrent Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of piw percentage point (0,125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili-5¢ <oy new interest rate until the next Change Date,

The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe'at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. 17ie yesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first/Change Date will not be greater than
6.000 % or less than 2.750 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by moic fian two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 10.000 %.

(E) Effective Date of Changes
My new interest ratc will become effective on each Change Date. [ will pay th¢ amcunt of my new

monthly payment beginning on the first monthly payment date after the Change Date unti! th amount of
my monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my tronthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
questios ] «iay have regarding the notice.

B. TRANS#E& 5% THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the-Security Instrument is amended to read as follows:

Transfer 4f tac Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in‘ti¢ Pronerty” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for decd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Prgpeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person xnd a_beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, -Lender may require immediate payment in full of all
sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicabie Law. Lender also shall not excrcise this option ifs
(a) Borrower causes to be submitted to Lender ir.formation required by Lender to evaluate the
intended transferee as if a new loan were belng made to the mansferee; and {(b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement Ir. this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender nmay cpurge a reasonable fee as a
condition to Lender's consent to the Joan assumption, Lender may «iso require the transferce to
sign an assumption agreement that is acceptable to Lender and that oUligates the transferee to
keep all the promiscs and agreements made in the Note and in ths Sceurity Instrument,
Borrower will continue to be obligated under the Note and this Security lastrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3¢ d~ysfrom
the date the notice is given in accordance with Section 15 within which Borrower musi Saj all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o @iz
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunient
without further notice or demand on Borrower.

lnitials&‘&w
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rﬁer
7. {,A

{

BRICN D. "PALM&R

(Scal) Wﬁ

- 822R (0008).01

{Seal)

-Borrower MARGA T M. MAISH -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sean) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Page 4 of 4 frem.3111 1104
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PLANNED UNIT DEVELOPMENT RIDER
2041846
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 7TH day of
SEPTEMBER 2004 , and Is incorporated into and shall be
deemed *. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Sccurity
Instrumen’”) »f the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
CLNTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATICN

(the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

130 SANTA Zx \LANE, WILLOW SPRINGS, IL 60480
[Property Address)
The Property includes, but is not limited 10,1 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facliities, as described in
THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration"). The Property is a pait 76f a planned unit development known as

WINDINGS OF WILLJYW RIDGE
{Name of Planned Unit Deveiopmynt]
{the "PUD"). The Property also includes Borrower's interest in ¢ homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (thz "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements 1nace-in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatious under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners A( soci.tion; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prompiy’ pay, when
duc, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Egrm 33301791
Page 1of 3 {nitials
@.-_m (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. Property lnsurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against_locs by fire, hazards included within the term "extended coverage,” and any other hazards,
including, Mut not limited to, carthquakes and floods, for which Lender requires insurance, then: (i)
Lender vaaives, the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments £4rproperty insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property’ issurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provid=d oy.the Owners Association policy.

What Lender requiie as a condition of this waiver can change during the term of the Joan.

Borrower shall giv. Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blaike: palicy.

In the event of a distributicn of nroperty insurance proceeds in lieu of restoration or repair following
2 loss to the Property, or to commor arces and facilities of the PUD, any proceeds T;lﬁrayable to Borrower are
hereby assigned and shall be paid to-Lender. Lender shall apply the proceeds to the sums secured by the

Sccurity Instrument, whether or not ther, due;with the excess, if any, paid to Borrower.

C, Public Liability Insurance. Borr¢wir shall take such actions as may be reasonable to insure that
the Owners Association maintains a public L bility_insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Botrower in connection with any condemnatioz it other taking of all or any part of the Property
ot the common arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be aprijed by Lender to the sums secured by the
Security Instrument as provided in Section 1.

Borrower shall not, except 4iter nevica to Lender and with Lender's
prior written consent, either partiton or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requirea ty law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemuatior. or eminent domain; (ii)
any amendment to any provision of the "Constityent Documents” if the provision = for the express benefit
of Lender; (iii) termination of professional management and assumption of self-maiagement of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F, Remedies. If Borrower does not pay PUD dues and assessments when due then Lerdel may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of dorrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of paymery, ihese
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, Aviih
interest, upon notice from Lender to Borrower requesting payment,

InitialsWM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Lpo o LAY AL

Y LPLMER -Borrower MARGARE M. MaTsH ! -Botrower

A {Seal) {Seal)
-Borrower -Borrower

(Seal {Seal)

-Borrowe : -Borrower

(Seal) = (Seal)

-Borrower -Borrower
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