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DEFINITIONS Z{fég

Words used in multiple sections of this document sre defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document arc also provided
in Section 186,

(A) "Security Instrument” mcans this document, which is datcd /September 17, 2004

together with all Riders 1o this document, 7.2 i
(B) "Borrower” is BLESSY MATHEW, AN UNMARRIED MAW YOMAN

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separaic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(F) "Note™ means the promissory note signed by Borrower and daed September 17, 2004
The Note states that Borrower owes Lender  One Hundred Forty-Two Thousand , Four
Hundred and No/100 ——-mo e omm L. Dollars
(US. 3 142,400.00 ) plus interesl. Borrower has promised to pay this debt in regular Periodic
Paymentsand o pay the debt in full not later than ~ October 1, 2034 :
(F) "Propeity" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan" medas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Net¢ and ail sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means il Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders are 1o be execiited b v Borrower [check box as applicable}:

[ x] Adjustable Rate Riger C’ Cendominium Rider (| Second Home Rider
Balloon Rider (¥4 Manned Unit Development Rider [ 1-4 Family Rider
VA Ridor [ Biweckly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all contreliiny_applicable federal, state and local staties, regulations,
ordimances and administrative rules and order. (that-have the effect of law) as weil as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessrients” means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the Propcrty” by a condominium association, homeowners
assoclation or simtlar organization.

(K) "Electronic Funds Transfer" means any transter of funds, ¢ther than a transaction originaled by check,
draft, or similar paper instrument, which is initiated through an eleeronic terminal, ielephonic instrument,
compuier, or magnelic lape so as to order, instruct, or authorize a firancidl inslitution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale tranzters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinzhousc transfers.

(L) "Escrow Items" mcans thosc items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of damages.ox proceeds paid by
any third party (other than insurance proceeds paid under the coverages described n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par{ ofthe Property;
(1)) conveyance in licu of condemnation; or (iv) misreprescntations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securtty Instrument,

(P) "RESPA"™ means the Real Esate Seutlement Procedurcs Act (12 U.S.C. Section 2601 ct scq.) and its
implcmenting regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time io time,
or any additional or successer legislation or regulation that governs the same subject mauer. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions (hat are imposed in regard to a

“federally related morigage loan” cven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

ln‘rlia!s:ré/ﬁ;
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
thal party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely as nominec for Lender and Lender’s successors and assigns} and to the successors

and assigns of MERS, the following described property located in the County

IType of Recording Jurisdiction] of DU PAGE [Name of Recording Jurisdiction]:
SEZ ATTACHED LEGAL: SCHEDULE A.

Parcel ID Number:  06-24-410-020-0000 which currently has the address of
138 HAZELNUT DR [Street]
STREAMWOOD ICity], [llinois 60107 [Zip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erectedehe property, and all eascments,
appurtenances, and fixtres now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in 1°s-Sacurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle @ the interests granted
by Borrower in this Security Instrument, but, if necessary o comply with law or cuswom-MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: w exercise any or Wl of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any 2(tizi required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conv aved-and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against ail
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

n|tials:_’//1/‘¢_'//;
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pursuant o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subscquent payments
duc under the Noie and this Sccurity Instrument be made in onc or more of the following forms, as selected
by Lender: (2) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient 10 bring
the Loan zurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without'waiver of any rights hereunder or prejudice 1o its nights to refuse such payment or partial payments in
the future, Hut-Lender is not obligated to apply such payments at the time such payments arc accepted. I cach
Periodic Paymenzis applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender ‘may “iuld such unapplicd funds until Borrower makes paymenl to bring the Loan current, If
Borrower docs not do-sc.within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If no’ auplied carlier, such funds will he applied to the outstanding principal balance under
the Note immediatcly prior to-foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender shall r¢liove ‘Borrower from making payments due under the Note and this Security
Instrument or performing the covenaris and agreements securcd by this Security Instrument.

2. Application of Payments ov. Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be.agrlicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢)-a:iounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second o any other amounts duc unddr this Security Instrument, and then to reduce the principal
balancc of the Note.

II' Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment niav o applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exicut that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is applicd_to<ne full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc! Voluntary prepayments shall be
applied {irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceels to-principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenls.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymer.ts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aiioants due for: (a)
laxes and asscssments and other items which can atain priority over this Security Instrumer: as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) rremiums
for any and all insurance requircd by Lender under Section ; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are cailed "Escrow [iems." At origination or at any
ime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Irem.
Borrower shall prompily furnish 1o Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

initiats: J//%
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower 15 obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow liem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendcer all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender Lo apply
the Funds#at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requirc’urder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable espimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds siizll be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity (includrsg Tionder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaii,apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall 101 charge Borrower for holding and applying the Funds, annually analyzing the
Cserow account, or verirying the Escrow Items, unless Lender pays Borrower inierest on the Funds and
Applicable Law permits Lender-<ovnake such a charge. Unless an agreement is made in writing or Applicable
Law requircs intercst 1o be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and-Lender can agree in writing, howcever, that interest shall be paid on the
Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required by
RESPA.

If there 15 a surplus of Funds held in bscrow. as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
delined under RESPA, Lender shall notify Borrowe! a: required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage i aztordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i cacraw, as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay fa.Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no morc than 1.2 morziily, payments.

Upon payment in full of all sums sccurcd by this Security Instrumen; Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, chiarzes, fines, and impositions
atirtbutable to the Property which can attain prionity over this Sccurity Instrurent:-leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Atsessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nisi-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manvie: zeceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good-f2ih by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate o pievent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may givc Borrower a notice identifying the lien. Within 10

i
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days of the date on which that notice is given, Borrower shall satsly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower (o pay a one-lime charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the Improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extcnded coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding senlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapproye. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certfication and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services and supscquent charges each time remappings or similar changes occur which reasonably might
affect such deieriinidiion or certification. Borrower shall also be responsible for the payment of any fees
mmposed by the Federai Emergency Management Agency in connection with the review of any flood zone
determination resulling {ro'n an objcction by Borrower,

If Borrower fails © maistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-uns” Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragé. Therefore, such coverage shall cover Lender, but might or might not
pratect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-or- lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any_ amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intcrest at
the Note rate from the date of disbursement and shali tie ravable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals. of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard inedtgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the agit 1o hold the policics and rencwal
certificates. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not/Gtherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standars mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompl notice 1o the insurance carries“nd 1 ender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowdr otlierwise agrec in
wriling, any insurance proceeds, whether or not the underlying insurance was required by i.cqder, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is cconomicaily” fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-the sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-the work
has bheen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of progress
payments as the work is completcd. Unless an agreement is made in writing or Applicable Law requires
mierest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lesscned, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the

oy
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excess, if any, paid 0 Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and setle the claim, The 30-day period will
begin when the nouice is given, In either cvent, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oi this Security Instrument, whether or not then due.

6. Occugancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days ~iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinipdl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees I writing, which:consent shall not be unreasonably withheld, or unless exlenuating circumslances
exist which are beyond Borrawer's control.

7. Preservation, Maintziance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in the Property, Borrower shall maintain the Property in order to prevent
the Property from delericrating or deerspsing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not-eleaomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or“damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrawer is not relicved of Borrower’s obligation for the comriesion of such repair or restoration,

Lender or its agent may make reasonable entrics upoa nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cansc,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'widl Bormower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterents-to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property ai Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security pstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, %) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priotity over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees Lo protect ils intercst in the Praperty and/or rights under this Sccurity Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, cntering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
chiminate building or other code violations or dangerous conditions, and have utilities turncd on or off.
Alihough Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall he payable, with such inlerest, upon notice from Lender to Borrower requesting
paymenl,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrawier, acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees [o temerger in wriling,

10. Morigage Insurance. If' Lender requircd Morigage Insurance as a condition of making the Loan,
Borrower shaii pay, the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage insuczuee coverage required by Lender ceases to be available from the morigage insurer that
previously provided-spch_insurance and Borrower was requircd to make separalely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially cquivalent-toine Mortgage Insurance previously in effect, at a cost substantially cquivalent o
the cost to Borrower of the (Mortsage Insurance previously in effect, from an alicrnate mortgage insurer
selected by Lender. 1f substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of the separately designated payments that were duc when the insurance
coverage ceased (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve i lieu of Mortgage Insurance. Seely foss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendar snall not be required (o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avaiiable, is obtained, and Lender requircs separately designated payments toward the premiums for Morlgage
Insurance. If' Lender required Morigage Insurance as-o sondition of making the Loan and Borrower was
required to make separatcly designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranze i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends’ in accordance with any wrilten agreement
betwoen Borrower and Lender providing for such termination or unt! wimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay intcrestat the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases e Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 1902 Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force Tor time to time, and may
enter 1nto agreements with other parties that share or modify their risk, or reduce loss=s. These agreements are
on terms and condittons that are satisfactory to the morigage insurer and the other partv-{cr parties) to thesce
agreements, These agreements may require the mortgage insurer to make payments usm any source of funds
that the mortgage insurer may have available (which may include funds obtained from Moftiage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any i=insarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage msurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promply, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Iestoration Gr repair is not economically feasible or Lender’s sccurily would be lessened, the Miscellancous
Proceeds shai! be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, 10 any, paid to Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni<ofatotal taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to 12 sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by, the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount ¢f £)s-sums secured immediately before the partial taking, destruction,
or loss mn value divided by {(b) the fair mirkit-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balancc shali te paid 1o Borrower,

In the event of a partial taking, destruction, Or l¢ss in value of the Property in which the [air market
value of the Property immediatcly before the pariial wking, destruction, or loss in value is less than the
amount of the sums sccured immediately before tho-partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misze!aneous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are t%én duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as delined in the next sentence) offers 10 make an award 1o set’c 2 claim for damages, Borrower fails
10 respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prepetiy or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party" means the tiud party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actil rirregard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or caiminzl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeiit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, ' acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dicinissed with a
ruling that, in Lender’s judgment, precludes forfeilure of the Property or other material iinnaizment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awavd ur claim
for damages that are atiributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid o Lender,

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
lo Borrower or any Successor in Intercst of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend Gme for payment or otherwise modify amortization
of the sums secured by this Sceurity Insirument by reason of any demand made by the original Borrower or
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any Succcssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exereise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howcever, any Borrower who
co-signs this Sccurity Instrument but docs not cxecute the Noie (@ "co-signer”): (a) is co-signing this
Sccurity Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The cavenaaw and agreements of this Security Insrument shall bind (except as provided in Section
20} and benefit the suceéssors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for-ti purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but-not limited (o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express authority in this Sccurity Instrument to charge a specific fee
to Borrower shail not be construed ¢'s a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Secrsivy Instrument or by Applicable Law.

If the Loan 1s subject to a law whick' scis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collezied or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already Collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose to piake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowet-1¥ a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment-Chaige (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav:xising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conneguon with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Securniy-Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constitute neiice 1o all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be ‘the Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Forrower’s change of
address, then Borrower shall only report 4 change of address through that specified procadrre” There may be
only one designated notice address under this Security Instrument at any one time. Any notice10 Lender shall
be given by delivering it or by mailing 1t by first class mail to Lender’s address stated herein viless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security "asirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contatned in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?; the intent of which is the transfer of ttle by Borrower at a future date 10 a purchaser.

Ifall'srany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural persen and a beneficial interest in Borrower is sold or translerred) without Lender’s prior written
consent, Lendcr dugy require immediate payment in full of all sums secured by this Security Instrument.
Howcver, this Opugrishall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exerciss +his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'lessthan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must psy. all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior Lo the expiration of Mis period, Lender may invoke any remedies permitted by this Security
Instrument withoul further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meefs cerlain conditions,
Borrower shall have the right to have enfarscment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Gf4hé Property pursuant 1o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speci® for the termination of Borrower’s right to reinstate; or
(c) cnuy of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limied (o, reasonable aiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the punese of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) takes suciv action as Lender may reasonably
require to assure that Lender’s intcrest in the Property and rights.unser this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrumért, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovier vay such reinstatement sums
and cxpenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certfied check, bank check, treasurer’s check or cashier’s check, provided any such.check is drawn upon an
msttution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secric hereby shall
remain fully cffective as if no aceeleration had occurred. However, this right to reinstate shali nat-apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intciest in the
Note (together with this Security Instrument) can be sold onc or more times without pricr notice (o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage Ioan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change which will staie the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable. period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period wviich must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs efthis paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-apd-the notice of acceleration given to Borrower pursuant to Section i8 shall be deemed 10
satisfy the notice an Opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous.Svistances. As used in this Scction 21: (a) "Hazardous Substances" are thosc
substances defined as toxic-or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoling, kernsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, marials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prosecton; (c) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defiticd iv” Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o releasc any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Propery (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wii<h, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriaie 10 normal residsntial uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcas< or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use el ilease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 rotfied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaiid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect 2% axpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vezsrable attorneys® fees and costs of title evidence.

23, Release. Uponi payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/skall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bat enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Aprlicable Law.

24. Waiver of Homestead. In accordaio¢ with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois hom estcad exemption laws,

25. Placement of Collateral Protection Insurdnc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenuept with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower', eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responstbic for the costs of that insurance, wClpdmg interest and any other
charges Lender may impose in connection with the placement of the insurance, ntil-the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The cosls of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

A ,/M///% FLOZ (Seal)

BLES/SV ”ﬂi'ﬂ}EH -Borrower

(Seal)

-Borrower

_— . (Seal) (Scal)
“Serrower -Borrower
{Seal) 2 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, MM C\(\\ County s
I, 'ML—'—’—\

» @ Notary Public in and for said county and

@Qﬁf—ﬂ«q/ke:d:«

personally known to me 0 be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his/her/their [ree and voluntary act, for the uses and purposes thereinket forth,

statc do hereby certify that

Given.under my hand and official scal, this } /) day of - \DL/(
My Commission Exzires:
| "“o“'ﬁ?fr;ff‘gs;r?' ’A‘”/ A
MAR A NASHALMAN

N “ N .
()laT}’ Puhllc
NOTARY PUBLIG sT AJiS OFILL[NOIS;
5

MY COMMISSION 2, 11y 59

el )

(
\
\

—
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th day of September 2004,
and 1s incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower”} 1o

secure Borrower’s Adjustable Rate Note (the "Note™) to
FREMONT [MVZSTMENT & LDAN

(the "Lender") of the saiie date and covering the Property described in the Security Instrument and located at:
138 HAZELNUT DRTVE. _ STREAMWOOD, IL 60107

[Property Address|

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND [1Y MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULTIN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition ©/the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agieeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest ratc of 8. 100 %. The Note provides for
changes in the intercst ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of October 2006 .

and on that day every sixth month thereafter. Each date on which my interest rite could change
is called a "Change Date."”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

1@@-89932 {000%) 1/01
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{B) The Index
Beginning with the first Change Date, my intercst rate will be based on an Index. The "Index” is:

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

Themost recent Index figure available as of the date: [ X 45 days ]
before cack’Crange Date is called the "Current Index."

Il the inderis no longer available, the Note Holder will choose a new Index that is based upon
comparable informptian, The Note Holder will give me notice of this choice.

(C) Calculation o7 Changes
Before each Chauge Dae, the Note Holder will calculaile my new interest rate by adding

Six and Ninety-Nine Hurdredths percentage points
( 6.9900 %y wthe Current Index. The Note Hoider will then round the result of this
addition to the  [_X] Nearest LI Next Highest [ Next Lowest One-Eighth

(0.125 %). Subject to

the limits stated in Section 4(D) below, 1ty rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the anlount of the monthly payment that would be sufficient to
repay the unpaid principal I am cxpected to owe at the Change Dale in full on the maturity date at my new

interest rate in substantially equal payments. The result©f this calculation will be the new amount of my
monthly payment.

D Interest-Only Period

The "Interest-only Period” is the period from the datc of this Not through N/A .
For the interest-only period, after calculating my new interest ratc as provaded above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient to p2y the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the 1ew.amount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. For the amcttiza ton period, after
calculating my new intcrest rale as provided above, the Note Holder will then determing th¢ amount of the
monthly payment that would be sufficicnt to repay the unpaid principal that I am expected ic-awe at the
Change Date in full on the Maturity Datc at my new interest rate in substantially equal paymenws: Tie result
of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes _
(Please check appropriate boxes; if no box is checked, there will be ng maximum limit on
changes.)

D (1) There will be no maximum limit on intcrest ratc changes.
2) The interest rate I am required to pay at the first Change Date will not be greater than

11.100 % orlessthan  8.1000 %.

(5) My interest rate will never be increased or decreased%'f']hasﬁ? gﬁpetChan ge Date by more than
Orne znd One-Half percentage
POins § 1.5000 %) from the rate of interest I have been paying for the
preceding period.

{4) My interett nite will never be greater than 15,1000 9, which is called the
"Maximum Rae,"

(53 My interest rate il fiever be less than 8.1000 %, which is called the

"Minimum Rate."
{6) My intcrest rate will ncver he less than the initial interest rate.
(7) The interest ratc I am required to pay at the [irst Change Date will not be greater than

11.100 Youraess than 8,1000 %. Thereafter, my
mterest rate will never be increasel or_decreascd on ar?}y gi&ﬂ:u&ﬂgngc Date by more than
One and One-Half percentage points
{ 1.5000 %} from tae ‘aic of interest I have been paying for the preceding
period.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Dazc] will pay the amount of my new
monthly payment beginning on the first monthly payment date after th> Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my inleras: rate and the amount of
my monthly payment before the effective date of any change. The notice will include informétion required by
law 1o be given to me and also the tille and telephone number of a person who will answe: 2ny, question [
may have rcgarding the notice.

Initials; /2{;

@;899R (0009) Page 3 of 5

A bitr i b 7

e ey ot



g

B.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

0429042106 Page: 19 of 24

UNOFFICIAL COPY

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
liried 10, those beneficial intercsts wransferred in a bond for decd, contract for deed, installment
salcs zoptract or escrow agreement, the intent of which is the transfer of title by Borrower at g
future aata’t+.a purchaser.

If all or anyart of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not & niwral person and a beneficial interest in Borrower ts sold or transferrcd)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
sccured by this Security Tnygriinent, However, this option shall not be exercised by Lender if such
exercise is prohibited by ‘Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes o0 be subm.ticd 10 Iender information required by Lender o evaluate the
intended transferce as if a new loan v era bemg made 10 the ransferee; and {b) Lender reasonably
determines that Lender’s security will nei ke impaired by the loan assumption and that the risk of 2
breach of any covenant or agrecment in ths Sceurity Instrument is acceptable 10 Lender.

To the extent permitted by Applicable Law . Lender may charge a rcasonable fec as a
condition to Lender’s consent to the loan assumption.i.cnder also may requirc the transferee to
sign an assumption agreement that is acceplable 1o Lenderand that obligates the transferee to keep
all the promises and agreements made in the Note and in‘th’s Security Instrument. Borrower will
continue 0 be obligated under the Note and this Security Insirument unless Lender releases
Borrower in writing.

Il Lender cxercises the option 1o require immediate payment i f4ll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lass than 30 days from
the date the notice is given in accordance with Section 135 within which Borrswer must pay all
sums sccured by this Security Instrument, If Borrower fails to pay these surds plior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccurity Ansaument
without further notice or demand on Borrower.

initials; //5
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.
_%JM% P sz Zu (Seal) (Seal)
BLESS"V‘.ATHEW -Borrower -Borrower
a5 (Scal) (Seal)
-Borrower -Borrower
1 Seal) (Seal)
-Boriower -Borrower
(Seal) . (Seal)
-Borrower -Borrower

@D;899R (0009) Page 5 of §
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
September 2004 . and 1s incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust, or Security Decd (the “Security Instrument")

of the saric dawe, given by the undersigned (thc "Borrower”) to secure Borrower's Note o
FREMONTINVESTMENT & LOAN

{the
“Lender”) of the sume-Gaic and covering the Property described in the Security Instrument and located at:
138 HAZELNUT DRTVL  STREAMWOOD, IL 60107

|Property Address|
The Property includes, but is not linnited 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and acilities, as described in
COVENANTS, CONDITIONS AND RESTHICTIONS

{(the "Dcclaration”). The Property is a vyart "of a planned unit development  known as
SOUTH GATE MANOR

[Name of Planned Unit Diévelopment]
(the "PUD"). The Property also includes Borrower’s intercst in «he homeowners association or equivalent
entity owning or managing the common arcas and facilities of ine PUS {the "Owners Association”) and the
uses, benefits and procecds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis wede in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’'s ob 1gations under the PUD's
Constituent Documenis. The "Constituent Documents” are the (1) Declaration; (i) 2rticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; an/ (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wheii cuorall dues and
asscssments imposed pursuant (o the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy msuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Sectior”3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Properiy;.and (if) Borrower’s obligation under Section 5 to maintain properly insurance coverage on the
Property isdesmed satisfied 1o the cxtent that the required coverage is provided by the Owners Association
policy.

Whal Lenderieguires as a condition of this waiver can change during the term of the loan.

Borrower shall zive Lender prompt notice of any lapse in required property insurance coveragc
provided by the master o: tlanket policy.

In the event of a dis‘wibution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, or to corimon arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not t'en ue, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Ror-ower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public flizbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnatior”or nther taking of all or any part of the Property or the
common areas and facilitics of the PUD, or for any convayance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apried by Lender to the sums secured by the Security
Instrument as provided in Scction 11,

E. Lender’s Prior Consent. Borrower shall not. exceptaffer notice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or conse/it1o: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in thecase of substantial destruction by firc
or other casually or in the case of a taking by condemnation or eminent aomain; (i) any amendment 10 any
provision of the "Constituent Documents” if the provision is for b¢ cxpress benefit of Lender; (iiL)
termuination of professional management and assumption of sclf-managemeni of the Owners Association; or
(iv} any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when Gul, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiofal azbt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree (o other terms-of pavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc. with interest,
upon notice from Lender to Borrower requesting payment.

|ninals:M’
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and provisions contained in this PUD

Rider.

//?) Loy A ﬂ[ 7 /2 01 Seal)

, {Seal)
BLESSY VA)(HEW -Borrower -Borrower
'/ (Seal) {Seal)

-Borrower -Borrower

ASeal) (Seal)

-Boriower -Borrower

{Seal) A (Seal)

-Borrower -Borrower

@%—‘IR {0008) Page 3 of 3 “orm 3150 1/01
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LEGAL DESCRIPTION - EXHIBIT A

-

Legal Description: That part of Lot 43 in Block 10 in Streamwood Green Unit Three-B, being a subdivision of part of the
Southwest 1/4 of the Southeast 1/4 of Section 24, Township 41 North, Range 9, East of the Third Principal Meridian,
according to the plat thereof recorded September 3, 1987 as Document Number 87486450, described as follows:

Beginning at the Southwest corner of said Lot 43; thence North 00 degrees 01 minutes 43 seconds West along the West
line of said Lot 43, a distance of 58.18 feet; thence South 89 degrees 58 minutes 51 seconds East, a distance of 47.87
feet; thence North 00 degrees 02 minutes 22 seconds East, a distance of 57.85 feet to a point on the North line of said
Lot 43; thence North 89 degrees 58 minutes 17 seconds East along said North lot line, a distance of 42.06 feet to the
Northeast corner of said Lot 43; thence South 00 degrees 01 minutes 43 seconds East along the East line of said Lot 43,
a distance of 116.00 feet to the Southeast corner of said Lot 43; thence South 89 degrees 58 minutes 17 seconds West
along the South line of said Lot 43, a distance of 90.00 feet to the place of beginning, (except that part thereof described
as follows;

Beginning at the Southwest corner of said Lot 43; thence North 00 degrees 01 minutes 43 seconds West along the West
line of said Lot 43, a distanceef 58.18 feet; thence South 89 degrees 58 minutes 51 seconds East, a distance of 90.00
feet to a point on the Eastiin¢ «i said Lot 43; thence South 00 degrees 01 minutes 43 seconds East along said East Lot
line, a distance of 58.11 feet toth< Sautheast corner of said Lot 43; thence South 89 degrees 58 minutes 17 seconds
West along the South line of said Lot /4R, a distance of 90.00 feet to the place of beginning), in Cook County, Illinois.

Permanent Index #'s: 06-24-410-020-000% Vai. 61

Property Address: 138 Hazelnut Drive, Streamveaod, Illinois 60107




