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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the'usugz of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is daie~ September 22, 2004 , la'm ‘
together with all Riders to this document, w
(B) "Borrower" is

SUSAN R DIAMOND A Single Person

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender" js National City Mortgage Co dba

Commonwealth Unitad Mortgage Company
Lenderisa  €orperation

organized and existing under the laws of The State of Ohio

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

VMP MORTGAGE FORMS - (800)621-7291
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction}:

SFF-ATTACHED LEGAL

e
Parcel ID Number: ( ( -~ ( E ’ / / Qf OZ / which currently has the address of

800 ELGIN RD, UN (T Ti4 [Street]

EVANSTON (i), Ilinois g2 01 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemediis and addirions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secrrity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby” conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2 gzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dcht evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under (he Note and this Security Instrument shall be made in US,

Initials :M

@E—S(IL) (0018) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unrcr, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csritates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sixa'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Zerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzilapply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not siigrge Borrower for holding and applying the Funds, annually analyzing the
CsCrow account, or verifying the Escrow Items, unless Lender pays Borrower inicrest on the Funds and

-Applicable Law permits Lender to'make such a charge. Unless an agreement is made in wriling or Applicabie

Law requires interest to be paid on-thz Funds, Lender shall not be required o pay Borrower any interest or
carnings on the Funds, Borrower and Lénder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ewcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in CSCrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a<coidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢s°row, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 moathiv nayments.

Upon payment in fuli of all sums secured by this Security Instrumeni, *ender shall prompdy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, " fines, and impositions
attributable to the Properly which can attain priority over this Security Instrument, Caszhold payments or
ground rents on the Property, if any. and Community Association Dues, Fecs, and Assessmieris, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided 1p-section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tiisiruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ccesptable to
Lender, but only so long as Borrower is performing such agreement: (b} contests the Tien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender's Opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 1o this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: ll'[ ;
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc.the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or tliis Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s priiininzl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, w/nich consent shall not be unreasonably withheld, or unless ¢xtenuating circumstances
exist which are beyond Jesrower’s control.

7. Preservation, Maiuicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borcower is residinig 1, the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is neg rounomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o1, the Property, Borrower shall he responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.Or in a series of progress payments as the work is
completed. If the insurance or condemnation procecd: are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coririction of such repair or restoration,

Lender or its agent may make reasonable entries upor.-and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speoifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duing the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or.<rith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemers to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ieprescatations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property s Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) there is
2 legal procecding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonabie
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllaneous Procecds are hereby
assigned to and shall be paid to Lender, '

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
IeStorna0. or repair is not economically feasible or Lender’s securily wonld be lessened, the Miscellaneous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. it any, paid to Borrower, Such Miscelianeous Proceeds shail be applied in the order provided for
in Section 2.

In the Sveittof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to iré-snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of azartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immewaiclv before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reducad hy the amount of the Miscellancous Proceeds muliiplied by the
following fraction: (a) the fotal amount =f the sums secured immediately hefore the partial taking, destruction,
or loss in value divided by (b) the fair m=rket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha'l be maid to Borrower.

In the event of a partial taking, destructio’, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai taking, destruction, or loss in value is less than the
amount of the sums secured immediately before i partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce'lancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar. ihen due.

If the Property is abandoned by Borrower, or if, after notiec'by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to cxtiie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given ‘Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Froperty or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party” means s third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act.on‘mn regard to Miscelianeous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiia!, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such 3 defanltapy, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dminissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrowgr Not Releasegl; Forbearance By Lender Not a Waiver. Extension of the time for

p) P
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1t-2ls or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natarz! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leridzi may require immediate payment in full of all sums secured by this Security Instrument.
However, this pzion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exeriis®s this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior 1o the expiration o! this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice o1 demand on Borrower,

19. Borrower’s Right to Pejmstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have sifsrcement of this Security Instrument discontinued at any time prior
to the carliest of: (a} five days before sale-of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migat speily for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveraris-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, mcluding, but not bintad to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the mipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigits xnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumiert, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bomow:r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; r () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations szcried hereby shall
remain fuily effective as if no acceleration had occurred. However, this right to reinstate shali ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initialg ; Z ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and 4ovcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option rsay require immediate payment in full of all sums secured by this Security Instrument without
further dema.d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilcri all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tv, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovér shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under “pplicable Law.

24. Waiver of Homestead. In acceid-nce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insiroire, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with <vidence thar Borrower has obiained
insurance as required by Borrower’s and Lender’s agreement, If Leider nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inctuding interest and any other
charges Lender may impose in connection with the placement of the insurance, wiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added-to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ) _ j County ss:
L e OY\(J €035 i)ﬂ(—" ¢ » @ Notary Public in and for said county and
statc do hereby certify that

205 2 Ovamondd

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeint as hisfher/their free and voluniary act, for the uses :idjurposes therein set forth,

Given under my hand and official seal, this 9 g A day of = P( )+ ' 9 00 L/
- -
My Commissiun =xpires: }O ”[ l 0 fo

Notary Public

i
initials: /,&
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following described real estate: Part of Lot 1 in Optima Horizons Amended and Restated Resubdivision in Block 8 in the
Village of Evanston, in the Northwest Quarter of Section 18, Township 41 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illincis; which Survey is attached as Exhibit "g" to the Declaration of Condominium recorded as
Document 0421734058, as amended from time to time together with its undivided percentage interest in the commaon
elements,

Permanent Index #'s: 11-18-119-027-0000 Vol 57

Property Address: 800 Elgin Road, Evanston, Illinois 60201

H THE RIGHTS EASEMENTS F OR ey ontr
N THE BENEFIT OF SAID LAND
THE DECLARATION OF Co MINFUWVL) T, MORTGAGE g SUBJECT TO SAfi,];JPI‘I(}Rm 3

> RESTRICTIONS AND RESERy :
IN SAID DECLARATION THE SAME AS THOUr A IONS CONTAINED
H THE p
WERE RECITED AND STIPULATED AT LENGF . VISIONS OF SAID p BCLARATION
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd gy of September 2004
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") 1o
secwe Borcower’s Note 1o

Nationil) City Mortgage Co dba Commonwealth United Mortgage Company (th
e
"Lender") of tiie tame date and covering the Property described in the Security Instrument and located at:

800 ELGIN RD, FUANSTON, Illinois 60201
VR TTHY [Property Address)

The Property includes a witt’imn, together with an undivided interest in the common elements of, a
condominium project known as:
UNKNCOWN
IName of Condominium Project]

(the "Condominium Project”). If the owiir’s-association or other entity which acts for the Condominium
Project (the "Owners Association™) holds 'title o property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform 2it of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decvinents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, “with-a generally accepled
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s sausfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), forwe periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other huzards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenda vaives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

@8R (0008) Form 313:, 1/01
Page 1 0f 3 Initials:
VMP MORTGAGE FORMS - (800)527.7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the loan.

dosiower shall give Lender prompt notice of any lapse in required property insurance coverage
provided oy di= master or blanket policy.

In the cvauof a distribution of property insurance proceeds in liea of restoration or repair following a
loss 1o the Frope:ty) whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Inszrance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintaiss 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any conagipuation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fox ary-conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sha be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. sxcept after notice 10 Lender and with Lender's prior
wrillen consent, either partition or subdivide the Propert; st consent 10: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by-Condemnation or eminent domain: (ii) any
amendment to any provision of the Constituent Documents if the  provision is for the express benefit of
Lender; (iii) termination of professional management and assumption Of self-management of the Owners
Association; or (iv) any action which would have the effect of renderiug the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments viizn due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall twcore-additional debt of
Borrower sccured by the Sccurity Instrument. Uniess Borrower and Lender agree to other/terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shzil b pavable, with
interest, upon notice from Lender to Borrower requesting payment.

lnitials:{ﬁ.’,@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomintum Rider.

@

(seal) QUW/UZ” /fﬂz//) I W(’; (sea

-Borrower SUSAN R DIAMOND -Borrower

o (Seal (Seal)
-Borrower -Borrower

(Seqij {Seal)

-Borrcwer -Borrower

(Seal) {Seal)

-Borrower -Borrower

@%-BR (0008) Page 3 of 3
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