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MORTGAGE

DEFINITIONS

Words used in muliiple sections of this document rce defined below and orher words are defined in
Sectioms 3, 11, 13, 18, 20 and 21. Certain rules regardiug the usage of wards used in this docoment are
also provided in Section 16.

(A)"Secumylnstrument"mmnsth:sdncumm,whmhisdmuctohqr 12, 2004 .
together with all Riders o this document. _
(B) "Borrower" isDARREN WALLS

.’.GALI.E'n
FILE ¢ ]‘_5{551:

: | dog 2

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa 1 imited Liability Company
organized and existing under the Jaws of Delaware

0064339310 - 9701
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Lender's address is One City Boulevard West Orange, CA 92858

Lender is the morigagee under this Security Insorumen;.

o) "Note"meausﬂ:epmnﬁssoxy Iote signed by Borrower and dated)ctopep 12, 2004 .
The Note states thar Borrower awes Lenderone hundred sixty-one thousand five hundred
and 007100 Dolluars
(U.S. §161,500.00 ) plus interest. Borrowcrhasprnuﬁsedtopaydﬁsdebtiuregulw&ﬁodic
PaymemsandmpayﬂlcdcbthfuﬂnotlamthanNovember 1, 2034 .

(E) "Property" means the Propezty that is described below under the beading "Transfer of Righs in the
Property.”

(F) "Loar neans the deby evidenced by the Note, plus intezest, any prepayment charges and late charges
due under ¢he Now, and all sums dye under this Securiry Instrument, plos interest,

(G) "Riders” (me.rs all Riders 10 this Security Instrament that are execumd by Borrower, The following
Riders are m be seeryred by Bormower [check box as applicable]: ’

(2] Adpussable Rate Rides ] Condominiam Rider [ Second Home Rider
[_) Balloon Rider g Flanned Unit Development Rider [X] 14 Family Rider
[ va Rider I Piveekly Payment Rider Other(s) [specify]

(H) "Applicable Law" mesng all connd%ry applicable federal, stte and Jocal statutes, regulations,
ordinancss and administratve rules and ordere (vliar haye the effect of law) as well as all #pplicable finy),

() "Community Association Dues, Fees, and Ass SSments” means 21l ducs, fees, assessments and other
charges thar are imposed on Borrower or the Propinty hy a condomininm association, homegwners
association or similar organizarion.

() "Electronic Funds Transfer" means any wransfer of funds, other than 5 trangaction originated by
check, draft, or similar paper instrument, which is iniriated "dircash an elecpromic termingl, telephonic
inserument, computer, of magnetic tape so as order, instruct, or anthurizs g Bnancial incimtion to dabiy
or credit ag account. Such erm inchodes, bur is mot Hugred w0, poilof-cdle mansfers, automated reller
machine (ransactions, erngfars initated by telephone, wine transfers, @2 sutomated clearinghonse

Property; (iif) conveyance in lien of condemmnation; or (iv) misrepresenmtions of, or amissione 75 0, the
value and/or condition of tp Propery.

»

(M) "Mortgage Insurance" meanc insurance pronscring Lender against the notpayment of, or defamir on,
the Loan.

implementing regulation, Regulation X (24 CE.R. Pan 3500), as they might be amended from gme to
time, or any additiona] or Successor legiclacion ar regularion thyy Bovems the sume subject matter. As psed
in this Security Insrument, “RESPA * refers w all requiremenrs and Testrictions that are imposed in regard
to a "federally relared Inortgage loan” even if the Loan does got qualify as 8 “federally ralged mortgape

@-s(u.) {O00E)
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(P) "Successor in Interest of Borrower! means any party that has taken ride 1o the Propervy, whether or
not that parry has assumed Barrower's chligations under the Note and/or this Sacnrity Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inserament secures to Lendar; (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreememts nnder
this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

w Lender and Lender's successors and assigns, the following described property locamd in the
County [Type of Recording Turisdiction]
of COQF. [Name of Recording Jarisdiction };

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF:

Parce] ID Nwnher: 20-26-203-013-0000 which currently has the address of
1522 E. 71ST PL. IStreet]
CHICAGO [Chy|  Viwois 60619 [Zip Cade)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ersoted or e property, and all
easements, gppurtenances, and fixmres now or hereafter a part of the property. At renlacements and
addirions shall also be covered by this Security Insinmment. All of the foregoing is voirised to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of ihe estame hereby conveves 2ud has
the right 1o morgage, grant and convey the Properry and that the Property is unencumbered, except for
encumbrances of record. Borrower warrams and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for natonal use and non-miform
covenants with limited variations by jorisdiction 10 constimee 2 wmiform security insprument covering real
propery.

UNIFORM COVENANTS, Borrower and Lendsr covenany and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intsrest on, the debt evidsnced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also y fands for Escrow Imms
pursuant to Séction 3. Payments due under the Note and this Security mﬁmmmmmu&

0064 0 -9701
Inftlata;

@'-GIILHDDOIH Page Jof 16 10/1272004 8:08:09 AMFem 3014 109



0429242082 Page: 4 of 23

T UNOFFICIAL COPY

EXHIBIT "A"

Lot 24 in Block 1 in John G. Shortall Trustee's Subdivision of the North 1/2 of the
Northeast 1/4 of Section 26, Township 38 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois.

Permanent Index Number: 20-26-203-013-0000

Common known as: 1522 East 71st Place, Chicago, IL 60619
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curreticy. However, if any check or other instrument received by Lender as payment mmder the Note or this
Security Instrument is returned o Lender unpaid, Lender may vequire that any or all subsequent payments
dnz under the Now and this Security Instrament be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cenified check, bank check, weasiver's check or
cashier's check, provided any such check is drawn upan an instimtion whose deposirs are insured by a
federal agency, instrumentality, or enrty; or @) Blecironic Funds Transfer,

Paymenrs are deemed received by Lender when receivad at the location designared in the Now or at
such other lacation as may be designawd by Lender in accordance with the notice provisions in Section 15,
Lender may return any paymenr or partial payment if the payment or partial payments are insufficient to
bring the J.0an current. Lender may dccept any paymen or partial payment insufficient to bring the Loan
Current, i .out waiver of any rights hereunder or Rrejudice to its rights to refuse sach payment or partial
paymenss v the fumre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacp- Periodic Paymen: is applied a5 of its scheduled due date, then Lender ueed not pay
inrerest on unaypt fande. Lender may hold such unapplied fands until Barrower makes paymenr o bring
the Loan current. I Becrawer does not do so wirthin 2 reasonable period of time, Lender shall sither apply
such funds ot retmm the:d ‘0 Borrower. If not appli eartier, nch funds will be applied to the ontstanding
principa) balance under-ute Nore immediately prior to foreclosure. No offser ar claim which Barrower
might have now or in the futw, ;jainst Lender shall relitye Borrower from making paymens due under
the Notw and this Security lnsrumen? o; performing the covenants and agresments secured by this Security
Instryment,

2. Application of Payments or  Prpeeeds. Except as otherwise described in this Secson 2, all
paymenis accepted and applied by Lender shaf be applied in the following order of priority: (a) mmerest
duz under the Note; (b) principal due under a2 Neve: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oties amounts due under this Security Instrument, and
then w reduce the principyl balance of the Nops,

If Lendet receives a payment from Borrower far a deFucaent Periodic Paymane which includes a
sufficient amount to pay any late charge due, the payment miy e spplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiug, Lev.ior raay apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, and w the rpens that, each payment can be
paid in full. To the exsent that any excess axists after the payment is app™iad to the full payment of ane or
more Periodic Paymenrs, such excess may be applied to any late charges due: Valimmary prepayments shall
be applied first to any prepaymen charpes and then ag described in the Note.

Any application of paymens, insorance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not exrend or posipone the dos date, ar change the amounr, of the Perioric Fayments,

3. Funds for Escrow Items. Borrower shall Pay 10 Lender on dhe day Periodic Iay10%01s are dye

for: (a) raxes and assessmenss and other jsms which can anain priority over this Security Insimman as g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propenty, it any; (c)
premimms for any and all insurancerequimdbchndcrunderScctions; and (d) Mortgage Insurance
premims, if any, or any sums payahle by Barrower o Lender in lieu of the payment of Monguge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Teems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenrs, if any, be escrowed by Borrower, and such dues, fees and
assessmeangs shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amownrs 1o
be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items umless Lender waives
Borrower's obligation tw pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
abligation o pay to Lender Funds for any or all Escrow Irems at any
in writing. In the event of such waiver, Bomower shall pay direcdy,

@’-EHL)(ME] Page 4 of 16 10/12/2004 8:08:09 Form3014 1/01
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall fornish w Lender receipts evidencing sach payment within such time period as Lender may reqmire.
Borower's ohligation 1o make such payments and to provide receiprs shall for all purposes be deemed o
be a covenant and agreement conmined in this Securiry Inseramenr, as the phrage "covenanr and agreement"
is used in Secton 9. If Barrower is obligated to pay Escrow lrems direcdy, pursuant to & walver, and
Barrowsr fafls to pay the amoumc due for an Bscrow Irem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be abligated under Secdomn 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ar any rime by a notice given in
accordance with Section 15 and, upen such revacation, Borrower shall pay to Lender all Funds, and in
such amour.:, thar are then required under this Section 3.

Lemnider ioay, ar any time, collect and hold Funds in an amount (1) sufficient o permit Lender to
apply the Fund: ot the time specified under RESPA and (2) mot to exceed the miudmum amount 3 lender
can require ynoc: KTSPA. Lender shall egtimate the amount of Funds due on the basis of current data and
reasonable esimatcs 1 expenditures of famre Escrow ltems or otherwise in accardance with Applicable
Law, :

The Funds shall T# held in an instmtion whose deposits are insured by a federal agemcy,
instumentality, or entity (nchuding Lender, if Lender is an mstitution whose deposits are so insured) ot in
any Federal Home Loan Bank, L:pier shall apply the Funds to pay the Escrow Irems no laer than che rime
specified under RESPA. Lender shal’ oot charge Borrower for holding and applying the Funds, anmally
znalyzing the escrow account, or ver.fvins the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer o> make such a charge. Unless an agreement is made in writng
or Applicable Law requites interest 1 be paid ru the Funds, Lender shall not be required to pay Berrower
any interest or earnings on the Funds. Borrow:r apd Lender can agree in writing, however, that interest
shall he paid on the Funds. Lender shall give 1o Jarvawer, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accommt to
Borrower for the excess funds in accordance with RESPA. ¢ piere is a shotwge of Funds held in escrow,
as defined under RBSPA, Lender shall notify Borrower as requirrd by RESPA, and Borrower shall pay ta
Lender the amount necessary to make up the shormge in accoigance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, as defived under RESPA,
Lender shall notify Bortower as required by RRSPA, and Borrower shall pay to Lender the amoumt
pecessary to make up éhe deficiency in accordance with RESPA, but in-p5 puore rhan iwelve monthly
payments.

Upon payment in full of all sums secursd by this Secnrity Instrument, Lendel shall promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all wmxes, assessmemrs, charges, fines, 474 imposidons
atribuzmble to the Property which can amain priority over this Security Insaument, leaseholy zayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen(s, if any. To
the extenr that these items sre Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has prioriry over rhis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but nnly so long as Borrower is performmg such agreement; (b) contests the lien in goed faith
by, or defends apainst enforcement of the lien in, Jegal proceedings which m Lender’s opinion operate 1o
provent the enforcement of the lien while those proceedings are pending, but only umtil such proceedings
are concluded; or (c) secures from the holder of the len an agreement sarisfacory to Lender snbordimacdng
the lien to this Security lnstryment. If Lendey derermines that any part of the Property is subject to a lin
which can atrain priority over this Security Insrument, Lender may give B a notice identifying the

0Q 8310/-9701
Initiajs:
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Hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Lien or mke one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay 2 one-time churge for a real estare tax verification and/or
reporting service used by Lender in connectinn with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erectsd on
the Property insured against loss by fire, hazards included within the term "exwended coverage,” and any
other hazards including, but not Limited 1o, earthquakes and floods, for which Lender FQUITES fnsurance.
This insurance shall be maintained in the amouns (including dedocrible levels) and for the periods thar
Lender requires. Whar Lender requires pursuant to the preceding sentences can change during the 1erm of
the Loun. The insurance carrier providing the inwrance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borsowsr to pay, in connection with his Loan, cither: () a one-ime charge for flood zone
derermination, soriffeation and tracking services: or (b) 3 ane-time charge for flood zome determinugon
and certification’ scivicos and subsequenr charges esch rime remappings or similar changes occur which
reasonably might affecr such determination or cerfificarion. Borzower shall also be respousible for the
payment of any fees imgwored by the Federal Emerpency Manapement Agency in comnection with the
zeview of any flood zome Geterrrination resulting from an objecrion by Rorrower.

If Barrower fails (o mainzip Sny of the coverages described above, Lender may obwin Insnrance
coverage, at Lepder's option and Breroyer's expense. Lender is nnder o obligation to purchase any
particular type or amount of coverage. Tharefore, such coverage shall cover Lender, but might or might
not protect Botrawer, Barrower's equity io i Property, or the contents of the Property, agains any rigk,
hazard or liability and might provide preaws o< lugser coverage than was previously in effect. Borrower
acknowledges that the cosr of the insurance coverags 5o obtained mighe significantly exceed the cost of
insarance that Borrower could have obtained. Any cmopmnts dishursed by Lender imder this Section 5 shall
become additional debt of Borrower secured by this Seur.v Instrzment. These amounrs shall bear interest
at the Note rate from the dar of disbursement and shall le povable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of g.ck policies shall be subject to Lender's
righr 10 disspprove such policies, shall inclnde a standard mortgage cisuse, and shall name Lender as
morgagee and/or as an addidonal loss payee. Lender shall huve the nzh t4 hold the policies and renswal
certificates. If Lender requires, Borrower shall prompely give to Londer ali zeceipts of paid preminms and
renewal notices. If Borrower obmins any form of insurance coverage, not 0licrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staniare moregage clanse and
shall name Lender as mortgages and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ad Linder. Lender
may make proof of lass if not made promptly by Borrower, Unless Lender and Borrower o:ue:wise agree
in writing, any insurance proceeds, whether or nor the underlying insurance was required by {raer, shall
be applied to sestoration or repair of the Property, if the resmration oy Tepair is cconomically feasiie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righ to
bold such insurance proceeds until Lender has bad an opporanity to inspect such Property 1o ensure the
work Mas been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriag
of progress payments as the work is complarsd, Unless an agrecment is made in writing or Applicable Law
Tequires interest to be paid on such insurunce proceeds, Lender shall nor be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusrers, or other third parties, retained by
Barrower shatl not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration. or repair is zot ecomomically feasible or Lender's security would be lessened, the insnrance
proceeds shall be applied to the sums secured by this Secarity Instrumen:, or niot ghen due, with

@@O-GHL)IDOOH IPauaueru 10/12/209:4 8:08:09 Fom 3014 1jo1
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the excess, if any, paid to Barrower. Such ineurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negodate and setle any available insurapce
claim and relaed maners. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to sewle 4 claim, then Lender may negotiate and senle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (2) Borrower's rights 1o any insarance
proceeds in an amount not to exceed the amounrs unpaid under the Not= or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiyms paid by
Borrower) uxder all insurance policies covering the Property, insofir as such rights are applicable o the
coverage of > Property. Lender may nse the insurance proceeds either to repair or reswore the Property or
to pay amount: upaid under the Note or this Secarity Insbument, whether or not then due.

6. Ocenparcy Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence within 60 <ars after the execurion of this Security Instrument and shall continus 10 occupy the
Property as Borrower' priscipal residence for at least one year afier the date of eccupancy, unless Lender
otherwise agrees in wridr,2,-which consent shall not be unreasomably withheld, or unless extermaring
circumstances exist which are Tcyond Borrower's conmrol.

7. Preservation, Maintezarca and Protection of the Property; Inspections. Borrower shall not
destroy, damage or jmpair the Prepenyy, allow the Property to dereriorate or commir wasts on the
Property. Whether or not Borrower ic-r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewcomaimg or decreasing in valie due 1o its condition. Unless it is
derermined pursuant to Secton 5 that repaic < restoration is not ecopomically feasibie, Borrowsr shall
promptly repair the Property if damaged two aveil furiher deterioration or damage. If insorance or
condemmation proceeds are paid in connection wih damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Prove:ty anly if Lender has released proceeds for such
purposes. Lender may dishurse praceeds for the repairs and iwsoration in a single payment or in a series of
Pprogress payments as the wark is compleied. If the insurance oy condemnation proceeds are nor sufficient
to Tepair 0r restare the Property, Borrower is not relieved of Bomwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enmries upon and ivmerions of the Property. Jf ir has
reasonable cause, Lender may inspect the inwrior of the improvements o1 thz Property, Lender shall give
Borrower notice at the time of or prior to such an inwrior inspection specifylng sach reasonable cause,

8. Barrower's Loan Application. Borrower shall be in default if, dvring the Loan application
process, Borrower Or any persons or eatities acring at the direction of Borrower or with Borrower's
knowledge or consent gave matevially false, misleading, ar insccurare information or <caeiagnts to Lender
(or failed to provide Lender with material information) in commecrion with the Yora. Material
represenmdons include, but are noc limited 10, represensations concerning Borrower's ocivyancy of the
Property ad Borrower's principal regidence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeyrity Instroment, If
{2} Borrower fails w perform the covenants and agreements cantgined In this Security Instrument, (b) there
is a legal proceeding thar might significanfly affect Lender's inerest in ¢he Property and/or rights under
this Security Inscrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeimre, for
enforcement of 4 lien which may amain priority over this Security Insmimene or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and vights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are ot limired to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court; A3d (c) paying reasomable

@, L) o Pae?el'5  10/12/2004 B8:08:09 Ferm30is 11
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atorneys' fees 10 protect irs interest in che Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, bur is not limited o,
entering the Property 1o make repairs, change lacks, replace or board up doors and windows, drain wawr
from pipes, eliminate building or other code violatons or dangerous conditions, and have utilities mrned
on or off. Although Lender may take action under this Section 9, Lender does pot have to do so and is not
under any duty or obligaton 1o do so. It i3 agresd that Lender fncurs no liability for not taking any or all
actiong authorized nnder tis Section 9.

Any amounts dishursed by Lender under this Secton 9 shall become additional debt of Barrower
secured by tiis Security Instrumenr. These amounts shall bear imerest at the Nowe raw from the dare of
disbursement and shall be payahle, with such inmerest, upon notice from Lender to Borrower requesting

ment.
by If this Stcurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrever acquires fee tirle to the Propesty, the leasshold and the fee e shall not merge unless
Lender agrees 7o (e merger in writng.

10. Mortgare Jisurance. If Lender required Mortgage Insurance as a condirion of making the Loan,
Borzower shall pay the ¥ reminms required to maintain the Mortgage Insurance in effect. If, for any rwason,
the Morigage [nsurance covirage required by Lender ceases o be available from the mortgage insurer that
previously provided such irsurance and Borrower was required 1o make separaely designawed payments
toward the premiums foi” Mortrage Insurance, Borrower shall pay the preminms required to obtain
coverage substantally equivaléat co ihe Mangage Insurance previously m effect, at 4 cost substantially
equivalent to the cost to Borrower of the Momgage Insurance previously in effect, from an alesrnate
morigage insurer selected by Lender. IV subsrantially equivalent Mortgage Insurance coverage is not
availablz, Borrower shall contnue to pay w) Lender the amount of the separately designated payments that
were due when the insurance coverage vcod 1o be in effece. Lender will accepr, use and refain thess
payments as & non-refundable loss reserve iy ien of Mongage Insurance, Such loss reserve shall be
non-refundable, notwithsumdmg the fact that th: Loen is uldmstely paid in full, and Lender shall not be
required to pay Barrower any interest or earnings (n sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverage (wu rle amount and for the period that Lender requites)
provided by an insurer selected by Lender again beussés available, is obtained, and Lender requinss
separately designated payments toward the prepuams for Murgoge Insnrance, If Lender required Margage
Tosurance as a condition of making the Loan and Borrower ‘47, tequired to maks separately designaed
payments toward the preminms for Mongage Insurance, Bono=z shull pay the premiums required w
maintin Mortgage Insurance in effect, or to provide a non-refurishle loss veserve, wmbl Lender's
requirement for Mortgage Insurance ends in accordance with any wrilen acieement berween Borrower and
Lender providing for snch termination or until rermination is required by Zeplicable Law. Nothing in this
Section 10 affects Barrower's obligation 10 pay interest at the rate provided i die Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Noz) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot # ety to the Morrgage

Insbrance.

Mortpags insurers evaluate their total risk on all such insurance in force from tin e to time, and may
emtar inw agresments with other parties that ghare or modify their risk, or reduce losses. Tpsie agresments
are on terms and conditions that are sarisfactory to the morigage insurer and the other party (0 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using asy source
of funds that the morrgage insurer may have available (which may include funds obtuined from Ivicitgage
Jnsurance prepinms).

As a result of these agreements, Lender, any purchaser of the Now, another insurer, any reinsorer,
any other enrity, or any affiliate of any of the foregoing, may receive (directly or indirecty) amounts thas
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the momgage insover's tisk, or reducing losses. If sach
provides that an affilise of Lender takes a share of the inumer's rigk in exchange for a shure of te
premiums paid to the ineurer, the arrangement Is often rermed “eaptive reinsurance." Farther:

(3 Any sach agreements will not affect the amounts that Berrower has agreed fo pay for
Morigage Tnsuraunce,-or any other terms of the Loan. Such agreements will not increase the amonnt
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrowef/ to any refond.

Ll &9)-9701
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(b) Any such agreements will not affect the rights Borrower bas - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclide the right to receive cermain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such canceflation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigmed ro and shall be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorarion or repair is economically feasible and Lender's security is not lessened.
During such repair and reseoration petiod, Lender shall have the right to hold such Miscellansons Proceeds
unnl Lerier has had an oppormmnity to mmtsthmE:rw to ensure the work has been completed o
Lender's sativZzcrion, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and rvstoradon in a single disborsement or in a series of progress paymems as the work is
completed. Unicts a1 agreement is made in writing or AppYicable Law requires mierest to be paid on such
Miscellanzous Procecas, Lender shall not be required to pay Borrower amy interest or earmings on such
Miscellaneons Procesds. if the restoruton or repair is not economically feasible or Lander's security would
be lessened, the Miscellrae sus Proceeds shall be applied to the snms secured by this Security Instrument,
whether or 1ot then due; < the excess, if any, paid to Borrower, Such Miscellan2ous Froceeds shall be
applied in the order provided for ‘n Secgon 2.

In the event of a total mking, destruction, or loss in valoe of the Property, the Miscellansous
Proceeds shall be applied 10 the sun's sesured by this Security Instrument, whether or not then due, with
the excess, if any, paid w Barrower.

In the event of a pardal taking, deseuron, or loss in value of the Property in which the fair marker
value of the Property immediawly before ‘th: zartial mking, destruction, or loss in value is equal to or
greqeer thun the amount of the sums secured by this Security Instroment immediarely before the partial
raking, destruction, or loss in valpe, unless Borrswe: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redwsed by the amount of the Miscellancous Proceeds
muldplied by the following fracdon: (a) the toml amcour of the sums secured immediately before the
partal raking, destruction, or loss in value divided by’ /h) the fair market value of the Property
immediately before the partial waking, destruction, or loss i vumz. Any balance shall be paid w Borrower.

1n the event of 4 partial waking, destracton, or loss in va'ue of the Property in which the fair market
valne of the Property immediately befors the parigl raking, desouctian, or loss in value is less than the
amount of the sums sccured immediately before the parnial raking, deswnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocesds shall be upplied to the sums
secured by this Security Instmment whether or not the sums are then dne,

If the Properry i abandoned by Borrower, or if, after notice by ‘Leiver 1 Borrower thar the
Opposing Party (as defined in the next sentence) offers o make an award to ez 4 claim for damages,
Bormwer fails to respond o Lender within 30 days afier the date the notice is give), Lender is yuthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pruperty or to the
samis secured by this Security Instrument, whether or not then due. "Opposing Party” 12220v the third party
that owes Barrower Miscellanzous Proceeds or the party against whom Barrower has a iy of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra tar, n
Lender's judgment, counld resul: m forfeimre of she Praperty or other marerial impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can curs such a default and, if
acceleration hay occurred, reinstate as provided in Scetion 19, by cansing the action ar proceeding to be
dismigsed with a nuing that, in Lender‘s judpment, precludes forfeinge of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procaeds of
any award or clazim for damages thae are anribumble to the impairment of Lender's inreress in the Property
are hmb{fassi and ghall be paid 1 Lender.

All Misce: Proceeds thar are not applied to restoration or repair of the Property shall be
gpplicd in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver., Extension of the tme for
payment or modification of amordzation of the sums setured by this Security t granted by Lender

|
006433981p -9701
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to Borrower or any Successor in Huwrest of Borrower shall not operae o release the liahility of Borrower

ar any Successors in Interest of Borrower, Lender shall not be Tequired to commence proceedings against
any Successor in Imercst of Borrower or to refuse o extend rime for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand madz by the original
Bortower or any Successors in Inerest of Borrower, Any forbearance by Lender in exercising any right or

remedy inclnding, withont Mmitarion, Lender's acceptance of payments from third persons, endties or

Successors in Interest of Borrower or in amounzs less than the amount then due, shall not be 3 waiver of or

preclude che exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenans
and agrees that Borrower's obligadons and lizbility shall be joint and several. However, any Borrower wha
co-signs this Security Instramenr but does not execurs the Nog 4 “co-signer"): (a) is co-signing tiis
Secmu%qr Ensrummn]y to mortgage, grans and convey the co—sigétr's interest iz :hc)Prupwy under the
texmms of this Recyrity Instument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ad c) agrees that Lender and any other Borrower can agree (o extepd, modify, forbear or
make any accuomudarions with regard to the terms of this Security [nstrument or the Note without the
CO-SIgUEI’s constiv,

Borrower's obligations vadér this Security Instrument in writing, and is approved by Lender, shall obzain

Borrower's obligations and lisoif'1» under this Security Insuament unless Lender agress to such release in
writing. The covenants and agriements of this Security Instrumens shall bind (sxcept as provided in
Section 20) and benefiz the suceessors anj assignsof Lender.

. 14, Loan Charges. Lender may <nsrpe Borrower fess for srvices performed in comnection with
Borrower's defanlt, for the purpose of pecwiring Lender's inmrest i the Property and rights onder this
Security Inscument, including, b nor fimizer ™, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the ahsence of exprsss p=shority in this Security Inswument to charge a specific
fee to Borrower shall not be consgued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insram snt or by Applicable Law.

If the Loan is subject to 3 law which sets maximum oan charges, and that Jaw is finally intetpreted so
thar the inwrest or other loan charpes collected or 1o be cof'aeed in comnection with the 1 oan excead the
permitted Limirs, then: (a) any sach loan charge shall be recarer by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums atready collecred am Borsower which exceeded permirted
timits will be refonded to Borrower, Lendes may choose 10 make rius efund by reducing the principal
owed under the Nete or by making a direct payment w Borrowe:. Ifa refand reduces principat, the
reduction will be treared as a partial prepayment without any prepaywey charge (whether ar not a
prepayment charge is provided for under the Not). Borrower's acceptance of any such refimd made by
direct payment 1o Borrower will constimye a waiver of any right of acnon Borio wey might have arising out
of such overcharge.

18, Notices. All notices given by Borrower or Lender in conmection with this Gecurity Instroment

ust be in writing., Any notice to Borrower in connection with this Security Instrumens <hog} G deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 7o Borrower's
notice address if sent by other mewns. Nodce to any one Barrower shall constmee natice ¢o o) Bhrowers
unless Applicghle Law expressly reqmres otherwise. The notice _address shall be the Properiy aildress

There may be anly ane designared notice address under chis Security Instrument at any one rime. Any

nnﬁccml.endnrsha]lhegivenbydeﬁveringinorbymai]ingitbyﬁrstchssmaﬁltnhuder‘saddmss

sated herein wnless Lender has’ designared annther address by motice o Borrower. Any notice in

cmncﬁnnwidlthisSchxityInsrmmemshanmtbednemedtohavebecngivenmLmdenmtil acmally

received by Lender. If any nodce reguived by this Security Instrument is also required under Applicable

II;;asw, the Applicahle Law requirement will satisfy the corresponding i under this Security
trument,

00 94109701

Initale:
@%-E(IL](MQE! Pioe10ef15  10/12/2004 B:08:09 Fom3014 1/01



0429242082 Page: 12 of 23

Qo124 10:1Tam me-ARENj F F | C | A|_a4r @s PYT-n P.O02/D1T  F~585

16. Governing Law; Severability; Rules of Consoruction. This Security Instrament chall be
governed by federal Jaw and the law of the jurisdicrion in which the Property is locaed. All rights and
obligations conmined in this Security Instrament are subject 1o any requirements and limitauons of
Applicable Law. Applicable Law might explicidy or implicitly allow the partes to agree by contract or it
might be silent, bur soch silence shall not be construed as a prohibition against agrecment by contract. In
the evens that amy provision or clwse of this Security Instrumeat or the Not conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. .

As nsed in this Security Tnsoumenr: (a) words of the masculine pender shall mean and include
corresponding neater words or words of the feminine gender; (b) words in the smgalar shall mean ang
inclade the phral and vice versa; and (c) the word "may” gives sole discrerion without any obligarion o
take any acson.

17. Boerwer's Copy. Borrower shall be given one copy of the Note and of this Security Insrument.

18. Traccie: of the Property or a Beneficial Interest in Borrower. As nsed In this Secrion 1B,
“Interest in the t'vperty” means any legal or beneficial interest in the Propesty, including, but not limized
to, those beneficial inzmsts ransferred in a bond for deed, contract for deed, insmllment sales contract or
escrow agreement, the ireeat of which is the wransfer of title by Borrower a2 forre dase o a purchaser.

If all oT any part of 'k Property or any Interest in the Property Is sold or transferred (or if Borrower
is not a namral person and a “eneficial inerest in Borvower is sold or transferred) without Lender's prior
written consens, Lender may -<equire immediate payment m foll of all sums secured by this Security
Tnstrument. However, this opnon <is'l not be exercised by Leader if such exercise is prohibited by
Applicable Law.

If Lender exercises this aption, Terler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frrm the date the notice is given in accordance with Section 15
within which Borrower st pay all sums s ured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expivagon of this period, lender may invoke any remedics permimed by this
Security Instrument withow: forther notice or den.and on Borrower.

19. Borrower's Right to Reinstate After /AceJeration. If Borrawer metts cer@in conditions,
Borrower shall have the right to have enforcemznr of ‘th's Security Instument discontinusd ar sny time
prior 1o the eatfiest of: (a) five duys before sale of the Prorerty pursuant to Section 22 of dis Security
Tnstrument; (b) such ather period as Applicable Law might specify for the rermination of Borrower's righe
0 reinsate: or (¢) enmy of a judgment enforcing this Secricy Instrument. Thosz condirions are that
Borrawer: (2) pays Lender ali sums which then wonld be due unde: Secarity Insoument and the Note
as If no accelerarion had occurred; (b) cures any default of any otheycrvenants or agreemess; () pays all
expenses incorred in eaforcing this Securify Insrument, inchnding, bar 10z imited to, reasonable atrorneys'
fees, property inspection and valuation fees, and other fees incurred for the pr.pose of protecting Lender's
inferest in the Property and rights under this Security Inscrument; and (d) taxt s such action as Lender may
Teasonably Tequire 10 assure that Lender's imwerest in the Property and righis tnder this Security
Inserument, and Borrower's obligation to pay the sums secured by this Security strancu, shall conrinme
unchanged tmless as otherwiss provided under Applicable Law. Lender may reqmre Lo Borrower pay
such reinsmagement sams and expenses in one or more of the following forms, as selectad ov Lender: (a)
cash; (b) money order; (c) certified check, bank check, measurer’s check or cashier's check, zovided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, inetmrenmlity or
endry; or (d) Electronic Funds Transfer, Upon reinsaement by Borrower, this Security Insuvugent and
obligarions secured hereby shall remain fally effective as if no acceleration had accurred. However, this
right to reinstate shall nog apply in the case of acceleradon under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Now ar 3 partial interest in
the Note (rogether with this Security Inseromen) can be sald one or more tmes without prior notice to
Borrower. A sale might result in a change in the entry (known as the "Loan Servicer”) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instmmenr, and Applic w. There ulso might be
oncormowchangcspfdmLoanScrvicuum:lmedwasalcoftheNow.If ,isacha:ugcofthel.oan
Servicer, Borrower will be given written notice of the change which will scae gie name and address of the
new Loan Servicer, the address 1o which paymems should be made and other nformation RESPA

0054739420 49701

Ioiiats;
@%-Buumom Pace 116118 10/12/2004 8:08:09 Form3014 /01




0429242082 Page: 13 of 23

Uct-‘IZ-U4 10:17an FrthW@ FF| C | A 4@5 P Y rasir s

requires in comnection with a notce of transfer of servicing. If the Note is sold and thereafiey the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicmg obligations
to Borrower will remain with the Loan Servicer or be eransferred to a successor Loan Servicer and are not
assumed by the Not2 purchaser unless otherwie provided by the Nate purchaser.

Neither Borrower nior Lender may commence, join, or be joimed 10 aqy judicial action (as cither an
individual liigant or the member of 8 class) thar arises from the other purty's actions pursuant to this
Secrrity Instrument or thar alieges that the other party has breached any provision of, or any duty owed by
season of, this Securiry Instrument, wntil such Borrower or Lender has notified the other party (with such
notice givei in compliance with the requirements of Secion 15) of such alleged treach and afforded the
other party Farew a reasomable period afier the giving of such motice to rake gorrectve action. If
Applicubls Liw provides a time period which must elapse before cemain action can be mken, that pms
period will be Zewied o be reasonable for purposes of this paragraph. The norice of acceleration and
oppormunity 10 cur ilysn t0 Borrower pursuamt to Section 22 and the nofice of acceleration given w
Borrowez pursuant o Section 18 shall be deemed to sarisfy the notice and oppormmity fo ke coTrective

* action provisions of this.S=cton 20.

21. Hazardous Substaicrs.-As vsed in this Secton 21 (4) "Hazardous Substances" are those
substances defined as toxic or hazardsrs substances, pollmnts, OF Wases by Bovirommental Law and the
following substances: gasoline, keinsene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materls confaining asbestos or formaldehyde, and radioactive maperials;
(b) "Environmeneal Law" means federal laws zud laws of the frisdiction where the Property is located dhat
relate 1o health, safety ot environmentai prot:ction:. (¢) "Enviropmenta] Cleamup" includes any response
action, remedial action, or removal action, as defince in Buvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coaribme (0, or otherwise trigger an Exnvironmental
Cleamp.

Borrower shail not cause or permit the presence, use, Zissosal, storage, or release of any Hazardous
Substances, or threaten to Telease any Hazardous Suhstances, oF. 22 in the Property. Borrower shall not do,
nor allow anyone else w do, anyding affecting the Property (2) tht 15 in violadon of any Environmenizl
Law, (b) which creates an Environmental Condition, ot () which, 62 %o the presence, Use, of release of a
Hazardous Substance, crears a condition thar adversely affects the valee of the Property. The preceding
two sentences shall not apply to the presence, use, ar storage on the Prozerty of small quamities of
Hazardons Substances that are generally recognized to be appropriate to normal residental uses and to
mainenance of the Properey (including, but not liited tw, hazardous substances i cozsumer products).

Borrower shall promprly give Lender writeen notice of (2) any investigation, clxivz, “emand, lawsnir
or other action by any governmental or regulatory agency or private party involving the Feegerty and any
Hazardous Subsmmes or Envirormentst Law of which Borrower has acmal knowledge. (b) any
Environmental Condition, inclnding bat not limited mo, any spilling, leaking, discharge, releas: or (hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relouse of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, or is notified
by any govermmental or regulatary autority, or amy private party, that any removal or ather remediation
of any Hazardous Substance affecdng the Property is necessury, Borrower shall proppdy take all necessary
remedial actions in accordance with Enviranmental Law. Nothing herein shall create any obligadon on
Lender for an Environmental Cleamp.

Initials;
@D-Glthmsx Pge120t18  10/12/2004 B:08:09 Form3014 1/07



0429242082 Page: 14 of 23

e wita - e dNG@ FE | CIAL L@ PY 1 g F-585

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a dare, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) chat failyre to cure the
defanit on or before the dare specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ia'wm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasure roceeding the non-existence of a defanlt or any other defense of Borrower (o acceleration
and foreclosart. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqwre immediate payment in full of all sums secured by this Security Instrument
without further d:mvind and may foreclase this Security Instrument by judicial proceeding, Lender
shal} be entitled ta collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limive* {0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeit of all sumns secured by this Security Instrumenr, Lender shall release this
Security Justrument, Borrower sha'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui saiy if the fee is puid to a third party for services rendersd and the
charging of the fee is permitted under Aprac.hs Law.

24. Waiver of Homestead. In accordance wid Minois law, the Borvower hereby releuses and waives
a1l tights under and by virtue of the Mlinois homessad sxemption laws,

@O-G(!L} 10005
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BY SIGNING BELOW, Borrower accepts and agrees to (he ¢ and covenams conmmed in this
Security Instrumens and in any Rider execured by Borrower apd recorded with it.
H

Wimesses:
: (SeaD)
DARREN WALLS -Borrawer
' (Seal)
“Borrowet
7 (Seal (Seal)
aGur nmp -Barrower
(Seal) A (Seal)
-Borrower <Borrower
(Seal) —_— (Seal)
-Borrower <Borrawer

0064339310 - 9701
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STATE OF ILLINOIS, QOO County ss:
L, AL UNDASToMND a Notary
Public in and far said county and in said state, hereby certify that
DR Waus

instrument, app<aved before me this day in person, and acknowledged th shefthey signed
and delivered the sai instrument as(hi/her/their free and voluntary act, for fhie uses and

purposes therein se: farth,

persanally krawn to me to be the same person{s) whose name(s) subscribei to the foregoing

Given under my hand sii official seal ofthis | 2. OCT. O]

My Commisslon Expires: ’ -
=" \,(ﬁb_u A /C%L/m ,

Netary Publi; b

RS
OFFICIAL S 71,
VALERIE | GERLADA

NOTARY PugLic STAT
- E OF ILLNOIS
. MY COMMISSION EXPlRES:1:IIb;I?;°

L LA

400-161L (4202} Pags 150015 0064339310 - 8701
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ADJUSTABLE RATE RIDER
(LIBOR Six<Month-Index (As Published in the Wall Street Joumnal)- Rate Caps)

THIS ATLISTABLE RATE RIDER is made this 12th day of October , 2004 and is incorporated
inta and snall be deemed to amend and suppiement the Morigage, Deed of Trust or ecurity
Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borover's Adjustable Rate Note (the "Note”) to Argent Mortgage Company, LLC (the
"Lender" of % e s2me date and covering the property described in the Securty Instrument and

located at:

1622 E. 71ST PL., CHIZAGO, IL. 80619
[Proparty Address]

THE NOTE CONTAINS PRUYiIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:REST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE 8ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t0 *1s covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH.ANGES
The Note provides for an initial interest rate of 8.500 %, The Mote provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of November, 2006 , and on that day
eégry sixgwatm'onth thereafter. Each date on which my interest rate could Znange is called a
" ange e

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an index. ‘ike "Index" Is
the average of interbank offered rates for six-month U.S. dollar-denominated deposic.in the
London market ("LIBOR"), as published in the Wall Street Journal. The mast recent Ingex figure
available as of the date 45 days before each Change Date Is called the "Current Index.”

If the index is no longer availabte. the Note Holder will choose a new index which is
upon comparable information. The Nate Holder will give me notice of this choice.

Loan Number: 0064339310 - 8701
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(C) Calculation of Changes . . _
Before each Change Date, the Note Holder will calculate my new interest rate by adding
five percentage points ( 5.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage poirt (0.125%). Subject o the
limits statad In Section 4(P) below, this rounded amount will be my new interest rate until the

next Change Date.

The Noic Hiclder will then determine the amount of the montnly payment that would be
sufficient to repay te unpaid principal that | am expected to owe at the Change Date in full on
the maturity date au'my new Intersst rate in substantially equal payments. The resuit of this
calcuiation will be the new amount of my monthly payment.

(D) Limits on Interest Pate Changes

The interest rate | am requicer t% pay at the first Change Date will nat be greater than 10.500%
or less than 8.500%. Thereajer, my interest rate will never be increased or decreased on any
single Change Date by more thar, One( 1.000 %) from the rate of interest | have been paying for
the preceding sk months. My itarsst rate will never be greater than 14.500)% or less than

8.500)%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my

new morthly payment beginning on the first mo.tly payment date after the Change Date until
the amount of my monthly payment changes agatn.

F) Notice of Changes i

The Note Holder will deliver or mall to me a notice of am_changes in myrinterest rate and the
amount of my monthly paymertt before the Sffective dats of any.change. The notice will include
information required by law to be given me and aiso the title and elephone number of a person

who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IM A0RROWER
Section 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As vsed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, Including,
but not iimited ta, those beneficial interests transferred in 2 bord for deed, ormizart for deed,
installiment sales contract or escrow agreement, the intent of which is the trais’er of title by
Borrower at a future date to a purchaser.

Loan Number: 0064339310 - 9701
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if all or any part of the Property or any interest in the Propery IS so_td or transferred (o if
Botrower is nat & natural person and a beneficial interest in Borrower is sold or trans
withott Lender's grior written consent, Lender may require immediate payment I full of all sums
secured by fis Security Instrument. However, this option shall not be exercised by Lender if
such exerace is prohibited by federal law. Lender alsa shall not exercise this optien if: (a)
Borrower cavies 10 pe submitted to Lender information required by Lender to evaluate the
intended transiene as if a new loan were heing made to the transferce: and (b) Lender
raasonably deterrunes that Lender's security will not be impaired by the lpan assumption a
';hat tng fisk of a brench of any covenant or agreement in this Security instrument is acceptable
p Lenaer.

To the exient ermidrd by Applicable Law, Lender may charge 3 reasonatle fee as 2
candition to Lenders conuent ta the loan assumption. Lender may also require e transferee 10
sign an assumption agreeme;« ‘hat is acceptable to Lender and that obligates the transferee 0
keep all the prornises and cyreaments made in the Note and in this instrument.
Barrower will continue ta be ohiigatra under the Note and this Security nstrumert unless Lender
releases Borrower in witing. If Lerder exercises the option to require immediate payment in ful
Lender shall give Borrower notice ar acneleration. The notice shall provide 2 period pf not less
than 90 days from the date the nofice is given in accordance with ection 15 within which
Borrower must pay all sums secured by 4ifs Security nstrument. Borrower fails to pay these
sums prior 10 ihe expiration of this period, Lender may invoke any remedies permitted by this
Sacurity instrument without further notice ar de naid on BoOrMOwer.

BY Sl G BELOW, Barrower accepts and agrees 14 the terms and covenants contained in
this Adiustable Rate Rider.

(Seal) < (Seal)
Borrower
(Seal) ___ Ay e _(5380
Borrower Borrower
Loan Number: 0064338310 - 8701
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 ¢AMILY RIDER is made this 12th day of October, 2004 ,
and s incorporar.d mo and shall be deemed to amend and sopplement the Mortgage, Deed of Trust, of
Security Deed (the "Securty Insroment") of the same dac given by the undersigasd (the "Borrawer") to

secure Borrower's Nuto ) Argent Mortgage Company. LLC

{the

*Lender") of the same datz and covering the Praperty describedind:eSecuriryInsumn:mandlucatedan
1522 F.-71ST PL.. CHICAGO, IL 60619

1.4 FAMILY COVENANTS. In adduira &0 the covenans and agreements made in the Security
Inserument, Borrower and Lender fyrther covera u and agree asfollows:

A. ADDITIONAL PROPERTY SUBJECT 10 qE SECURITY INSTRUMENT. 1n eddition to
the Property described in the Security lnstraibent, e Soliowing ims Dow of hercafter atached 1o the
Property t the extent they are Fxmres are added 1o the Fzap description, and shall also constime the
Property covered by the Security Instrument: tuilding maeisls, appliamees and goods of every name
whamsosver now Of hereafier located in, oD, OT used, or imerded to he used in conpection with the
Property, including, but not limited to, those for the pUTpOSSs o7 sopplying of distriburing heating,
caoling, elecuicity, gas, wate, air and light, fire prevention and ceripsuishing apparars, secarity and
aceass control apparams, plumbing, bath tubs, water heaters, Wwatcr ~Visets, sinks, ranges, SUOVES
yefrigerators, dishwashers, disposals, washers, dryess, awnings, storm wiudows, stovm doors, SCTeens,
blinds, shades, curwsins and curtain rods, atached mITrofs, cahinets, paneling 2'1d simached floor coverings,
all of which, including replacements qnd addigions thereto, shall be deemed to by snd remain a part of the
Property covered by e Security Instrument. All of the foregaing wogether with the Feoporty described in
the Security Insaument (or the leaschold esmte if the Securitylnstrumzmisonahasci;:w are referred t0
in this 1-4 Fumily Rider and tie Secyrity Instrument as the "Property.” 7

/ 461339310

0ub
/
MULTISTATE 1- 4 FAMILY RIGER - Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT  Initials: ‘ / Z 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o ot make
a change in the use of the Property or irs zoningdassiﬁcaﬂnn,wﬂcssLenduhasagmdinwﬁdng to the
change. Barrower shall comply with all laws, ordinamess, regularions and requitements of amy
governr.ta! hody applicable w the Property.

C. SUBOP.PINATE LIENS. Bxcepr as permined by federal law, Borrower shall not allaw any lien
inferior to the fecurity Insrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS IMSURANCE. Borrower shall maintin insurance against rent loss in addition to
the other hazards for which irswance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Sction 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Secrion 6 concerning Borrower's occupancy &< ihe Propesty is delesd.

G. ASSIGNMENT OF LEASES. Upon sender's Tequest after defanlt, Borrower shall assign to
Lender all leases of the Property and all security deposir: made in connection with leases of the Property.
Upon the assignmenr, Lender shall have the right to midily, extend or werminar the existing leases and o
execnte naw leases, in Lender's sole discretion. As used in 1% varagraph G, the word "lease” shall mean
"sublease” if the Securiry Instroment is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVF.R; LENDER IN POSSESSION.
Borrower shsalutely and wnconditionally assigns und transfers o Lonoer all the rents and revennes
("Rents”) of the Property, regardless of 1o whom the Rents of the Piorirty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eacli terant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall Teceive it Rents untl: (3) Lender
has given Barrower norice of defilt pursnant to Section 22 of the Security Instrumerit, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. 1% assignment of
Rents constintes an absohnte assignment and not an assignment: for addidonal security only,

Tf Lander gives notice of default o Borrower: (i) all Rems received by Barrower shatl r= held by
Borrower as trustee for the benefir of Lender only, to be applied to the sums secured by m Security
Instrument; (i) Lender shall be entted to collect and receive all of the Remes of the Property; (iif)

10/12/2004

Initials;
@!;svn (000} Page 2 of 4 arm 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and wupaid to Lender or Lender's
agents upon Lender's wrimen demand to the wnant; (fv) unless applicahle law provides otherwise, all Rents
collecred by Lender or Lender's agents shall be applied first to the costs of mking conirol of and managing
the Propacy and collecting the Rents, incloding, bur not Limited e, attorney's fees, receiver's fees,
premiums v receiver's bonds, repair and maintenance costs, insorance premiums, w@axes, assessments and
other charges ¢n the Property, and then 1o the sums secured by the Security Insmument; (v) Lender,
Lander's agenes or any judicially appomted receiver shall be lable to account for anly those Rents acmally
received; and (vi) s.¢1der shall be entred to have a receiver appointed o take possession of and manage
the Property and collecr che Renrs and profits derived from the Property withont any showing as w the
inadequacy of the Propery os secnrity,

If the Rens of the Propeaiy are not sufficient to cover the costs of taking control of and managing the
Propexty and of collecting tiic Kents apy funds expended by Lender for such purposes shall become
indebredness of Borrower to Lende! sevured by the Security Instrument pursuan: o Section 9.

Borrower represents and warramis dhat Borrower has not executed any prior assignment of the Renis
and has not performed, and will not perforan, any act that would prevent Lender from exercising its rights
under diis pamgraph.

Lender, or Lender's agents or a judicially »ppainted receiver, shall nor be vegnired to entr upon,
take contral of or maintain the Property hefore or afier giving notice of defanit 1o Borrower. However,
Lender, or Lender's agents or a jodicially appointed reseiver, may do so at any dme when a defule occurs.
Any application of Renrs shall not cure or waive any deZmlt or invalidate any other right or remedy of
Leader. This assignment of Rents of the Properry shall ter miz@:s when all the sums secured by the Sscurity
Instrument are paid m full.

L CROSS-DEFAULT PROVISION. Borrower's defimlr or hrearli under any note or agreement in
which Lender has an ingerest shall be a breach under the Securiry Insuara=t and Lender may mvoke any of
the Temedies permitied by the Security Instrnmen:.

10/12/2004 8:08:09 AM
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BY SIGNING BELOW, Boryfiwer accepts and agrees o the terms and provisions contained in this
1-4 FAmi 7’?:‘:1&1‘. '
/
AN Seal) (Seal)
DARREN WALLZ -Barrower “Borrower
(Seal) —(Seal)
=Borrower ~Borrawer
(Seal, (Seal)
=Borrower -Bormower
(Seal) (Seal)
~Rorrower ~Barrower
0064339310
@-s7n (ooog) Paga 4 of 4 Fo:m 3170 1/01
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