UNOFFICIAL COPY
A

Return To: Doc#: 0420246083
NEW CENTURY MORTGAGE CORPORATION Eugene "Getanz' l;ﬂoor:: oi:gt:ejs .
S Cook County Re
T, }gﬁg:svuznl(;g:‘:g' SULTE 1000 Date: 10/48/2004 09:43 AM Pg: 10f10

v

N
<
N

{

SN

m\

1

NEW CENTURY MORTGAGE CORPORATION

Loan Mumhar: 0001883567

MORTGAGE

THIS MORTGAGE is made this 30tk dayof  September 2004 | between the Mortgagor,

NATHANIEL J. BUTLER
o)

. (herein "Borrower"), and the Mortgagee,
NEW CENTURY MORTGAGE CORPORATION

, d corporation organized and

existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, CA 92612 (herein "Lender").
WHEREAS, Bomrower is indebted to Lender in the principal sum of U.S. $ 29,4045.00 , which

indebtedness is cvidenced by Borrower's note dated September 30, 2004 2ad oxtensions and renewals
thereof (hercin "Note"), providing for monthly installments of principal and interest, with the balance of irdehtedness, if not sooner
paid, due and payable on October 1, 2024 :

TO SECURE to Lender the repayment of the indebtcdness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of GOOK
State of Ulinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST
DEED LOAN NOW OF RECORD.
Parcel ID #: 20-08-217-024-0000
which has the addr<zs of 5010 S. MORGAN STREET [Street}

CHICAGO [Ciy], Illinois 60609 [ZIP Code] ("Property Address™);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, righis, aplf)urtenances and
rents all of which shall be/dezmed to be and remain a part of the properly covered by this Mortgage; and all of the forcgoing,
together with said property (or <z leasehold estate if this ortgage is on a leasehold) are hereinafier referred 10 as the "Property."

Borrower covenants that Bociower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that ‘the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borr(:jwcr warrants and will defend 2sierally the title o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borroveer 2.4 Lender covenant and agree as follows;

1. Payment of Principal and Intevest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provded in the Nole.

2. Funds for Taxes and Insurance. Subjccrio applicable law or a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and iniciesr are payable under the Note, untl the Note is paid tn full, a sum (herein
"Funds") equal to one-twelfth 0IP the yearly taxes' 2nd” assessments (including condominium and planned unit development
asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instatlments for hazard insurance, plus one-tveli‘h of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time (o time by Lender on the basis of assessments and bills and reasonable eslimates
thercof. Borrower shall not be obligated to make such paymets of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such ostder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an‘nstitution the deposits or accounts of which are insured or
guarantced by a federal or state agency (including Lender if Lender is sech an institution - Lender shall apply the Funds to pay said
laxes, assessients, msurance premiums and ground rents. Lender may not ¢'trge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bil 8, uniess Londer pays Borrower interest on the Funds an
ﬁplicablc law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of this

origage that nterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
inlerest to be paid, Lender shall not be required Lo pay Borrower any interest or canings on the Funds. Lender shall give to
Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the suir's sccured by this Morlgage.

If the amount of the Funds held by Lender, together with the future monthly installmen‘s of Funds payable prior 10 the due
dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount reguired-4o pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's ¢ption, either promptly repaid 10
Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds hold by Lender shall not be
suflicient 1o pay taxcs, assessments, insurancé premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount hecessary (o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mnrl;igage, Lender shall prompily refund to Bortowirany Funds held by
Lender. IT under paragraph 17 hercof the Property is sold or the Property is otherwisc acquired by Lender, tender shall apply, no
later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tme of
application as a credil against the sums sccured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under the Note and
Baragraghs 1 aiid 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower under paragraph

hereol, then 1o interest payable on the Note, and then to the prcipal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
morigage, deed of trust or other security agreement with a lien which has riority over this Mortgage, including Borrowers
covenants to make payments when due, Borrower shali pay or cause to be pai(; all taxes, assessments an& other charges, fines and
impositions atributable to the Property which may atlain a priority over this Mortgage, and leaschold payments or ground rents, if
any,

. 3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceplable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the
policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss il
not made promptly by Borrower,

I the Property is abandoned by Borrower, or if Bortower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower thal the insurance carrier offers 1o seitle a claim for insurance henefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums sccured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any lease il this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenanls creating or
govemning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and corctituent documents.

7. Protectior’of Lender’s Security. 11 Borrower fails 10 perform the covenants and agreements contained in this Mortgage,
or il any action or preceiding is commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice o Eorrawver, may make such appearances, disburse such sums, including reasonable altorneys’ fecs, and take
such action as is necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Morlgage, Bo taver shall pay the premiums required to maintain such insurance in effect until such time as the
requircment for such insurance tezmyates in accordance with Borrower's and Lender’s written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree {0 other terms of payment, such amounts
shall be payable upon notice from Lender o Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall
require Lender Lo incur any expense or lake any »gtion hereunder.

8. Inspection. Lender may make or causc (o te made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior 10 any suc. 1mspeclion specifying reasonable cause therefor related to Lender’s interest in
lhe Property.

9. Condemnation. The proceeds of any award“o” claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therof, ox-for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgaze, Geed of trust or other security agreement with a lien which has
priority over this Mor(gage.

10. Borrower Not Released; Forbearance By Lender Not'a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender t# any successor in interest of Borrower shall not operate 1o
relcase, in any manner, the Jiability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for rayment or otherwise modify amortization of the sums
securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in imlcrest. Any
lorbearance by Lender in exercising any right or renedy hereunder, or otherwise affecded by applicable law, shall not be a watver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signcrs. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be jeint and several. Any Borrower who
co-signs this Morlgage, bul does not execute the Nole, (a) is co-signing this Mortgage only o martgage, grant and convey that
Borrower’s interest in the Property (o Lender under the terms of this Mortgage, (b) is not persorally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree (0 extend, mogily, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consént and without relcasing
that Borrower or modiflying this Morlgage as (o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manner, (a} aky wotice 10 Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
nolice to Lender shall be given by certified maif to Lender’s address stated hercin or o such other address as Lender may designate
by nolice 10 Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been given to
Botrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the Jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicabitily of federal law to this Mortgage. In (ke event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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ol this Mortgage and the Note are declared 1o be severable, As used herein, "costs,” "expenses” and "attorneys’ fees" include al
sums fo the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shail fuifill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enlers into with Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inlercst in it is
sold or wansferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all sums sccured by this Mortgage. If
Borrower fails 1o pay-these sums prior 1o the expiration of this period, Lender may invoke any remedics permited by this
Mortgage without {urtiier notice or demand on Borrower.

NON-UNIFORM C'OVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Keredies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in 1his Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration skall eive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; :ind (4) that failure to cure such breach on or before the date specified in the notice
may resuit in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Batrover of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a deizdii or any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the date specified i the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and jayable without further demand and may foreclose this Mortgage by
judicial proceeding, Lender shall be entitled to collect insuch proceeding all expenses of foreclosure, including, but not
limited to, reasonable atiorneys’ fees and costs of documeniarv.cvidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lende: s acceleration of the sums seeured by this Mortgage due 1o
Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discontinued
at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Boirawer pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasorable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedies as provided in paragraph
17 hercof, including, but not limited to, reasonable atiorneys’ fecs; and (d) Borrower gz such action as Lender may reasonably
require (o assure that the lien of this Morigage, Lender’s interest in the Property and Borrewer's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Moitgage and the obligations secured
hercby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Botroases nereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior Lo acceleration under paragraph 17 h¢reofor abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have a recciver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All renis collected by the receiver shall be applicd first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable altorneys’ fees, and
then 1o the sums secured by this Morigage. The recciver shall be liable o account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge 1o
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

inhials; m
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a licn which has priority
over this Mortgage (o give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Q’Z%’%/W/ (Seal)

’ (Seal)
NATHANIEL-T BUTLER Borrower Borrower
- (Seal) (Seal)

-Borrower -Botrower

(Scal) (Seal)

-Borrower -Borrower

Séal) (Scal)

-Bommower -Borrower

{Sign Original Only]

STATE OF ILLINOIS, (L County ss: L0\
L éhg_{ unduél.%ml :

a Notary Publicin and for said county and State do hereby certify that

Nadnonuwl . Bodoc

, personally known to me (0 he the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as histher/their free and voluntary act, for the uscs and purdose; therein set forth.

Given under my hand and official seal, this day of -~ X .
y 20 Z

i
My Commission Expires: ma- m lﬂ_{"‘"‘ m

Notary Public

"OFFICIAL SFAL"
LISA M. OGRIN

E MOTARY PUBLIC, STATE 1
MY COMMISSION EXPIRES
L PP A
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The Guarantee Title & Trust Company

Commitment Number: AQ04-2073

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 87 IN THE SUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 20 ACRES OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment
Schedule C (AD4-2073.PFD/AD4-2073/32)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of September 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deeld (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrewer’s Note o

NEW_CENTURY MORTGAGE CORPORATION
(the

"Lender") of the sains’ ¢'ate and covering the Property described in the Security [nstrument and located at:
5010 S. MORGAN STRZET, CHICAGO, IL 60609

[Property Address)

I-4 FAMILY COVENANTS. In addition 1o the covenants and agrecments made in the Security
Instrument, Borrower and Lender further co venant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT T0) THE SECURITY INSTRUMENT. In addition to
the Properly described in the Security Instrumen’, thé {ollowing items now or hereafter attached to the
Property 1o the extent they are fixtures are added 10 ‘e Property description, and shail also constitute the
Property covered by the Security Instrument: building (mzierials, appliances and goods of every nalure
whatsoever now or hereafler located in, on, or used, or interder, 49 be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg Or distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stover, relvigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, soades, curtains and curtain rods,
attached mirrors, cabinels, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property covereq by.the Security Instrument,
All of the foregoing together with (he Property described in the Security Instrument {or the leasehold estate if

the Securily Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and th> Sesurity Instrument
as the "Property.”

00018352567
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUSQRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to (he-Security Instrument 1o be petfected against the Property without Lender's prior written
permission,

D. RENT LOS’ "TNSURANCE. Borrower shail maintain insurance against rent loss in addition to the
other hazards for which {nsuiance is required by Section 5.

E."BORROWER’S RIGI1Y TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon 1. wer’s request alter default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend-or terminate the existing leases and to execute new

leases, in Lender’s sole discretion. As used in this paragiaph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RE CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendcr all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Properly are payaele-Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees (hat each tenant of the Propesty siwall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender kasgiven Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (ii) Lender has given ro'ice to the lenant(s) that
the Rents are to be paid to Lender or Lender’s agent, This assignment of Rents consuiutes an absolute
assignment and not an assignment {or additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sh#il be held by
Borrower as trustee for the benefit of Lender only, to be applied (v the sums secured by ne Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Properyy; (iii)

0001883567
-~
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Borrower agrees that each tenant of the Property shail pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collecied by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Pregesty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appeinted receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled t» have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis derived from the Property without any showing as to the inadequacy of the Property as
security,

if the Rents of thé Pigperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting e Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and war{ants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perf(rm, any act that would prevent Lender from exorcising its rights under
this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or /i giving notice of default 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive’, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any deiapti or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termiinaie. when all the sums securcd by the Security
Instrument are paid in [ull.

L. CROSS-DEFAULT PROVISION, Borrower's default 4 breach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Inst-ument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001883567
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4
Family Rider,

/ / 74 U’WW (Seal) (Seal)

NATHANI el %EH -Borrower -Borrower
(Seal) (Seal)

-Borrower -Botrower

weal) (Seal)

-Borrowe! -Borrower

{Seal) (Seal)

-Borrower -Borrower

0001883567
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