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Prepared By:
JEANNIE LUNA
FHA Case No.
State of Illinois
MORTGAGE 1373066410- 703
0003502365
THIS MORTGAGE ("Sccurity Insrument") is given on August 27, 2004
The Mortgagor is
BRIAN D JUNG and THERESA JUNG Husbarnd. and Wife
("Borrower"). This Security Instrument is given to
NATIONAL CITY MORTGAGE O
which is organized and existing under the laws of THE STATE OF OHIO »and

whose addressis 145 E. Washington, Bloomington, IL 61701

("Lender"). Borrower owes Lendar iz principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND NINE HUNDRED TEN & 00/100

, Dollars (U.S. $ 147,910.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1

2034 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, t5.th: mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold bayments or ground rents, and fire, flood and other hazard
INsurance premiums, as raquired:

Third, to interest Gue iader the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges duc inder the Note.

4. bire, Flood and Other Karari Insurance. Bomrower shall insure all Improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or, the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Seciat=y! All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held bv.Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imriediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraer js hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendér isintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tha indebtedness under the Note and this Security
Instroment, first to any delinquent amounts applied in the order in Paragrzpir 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pecagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all oustziuding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to 1hs Property that extinguishes the
indcbtedness, all right, title and interest of Borrower in and to insurance policies in force sha'l pass fo the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residedns within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Trinerty) and shall

shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all o part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrefary.
(e)»Tortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
1t option_ceauire immediate payment in full of all sums secured by this Security Instrument. A written
statement ot 2:0-authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secyrity Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the ‘oregoing, this option may not be exercised by Lender when the unavailahility of
mnsurance is solely ¢ue to Lender’s failure to remtit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower bus 4 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount 4ue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. 1 remstate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrower’s accotnt current including, to the extent they are obligations of Borrower nnder
this Security Instrument, foreclosure costs and rcasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if \Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerde’ has accepted reinstaternent after the commencement of
foreclosure procecdings within two years immediately pleccding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrim :pt,

11. Borrower Not Released; Forbearance By Lender Not a Wriver, Extension of the ttme of payment or
modification of amortization of the sumg secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borow:r or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor ir irerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrurent by reason of any demand
made by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveranis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrgricr, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Air" Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of thig Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  witkopt.charge to Borrower. Borrower shall pay any recordation costs.

20 Waiver of iforwstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Ccvénants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemers of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [ Growing Equity Rider [ Other [specify]
[} Planned Unit Development Rider [} firaduated Payment Rider

@%-muu (0305) Paga7oig rnltials:—-— j Bb

S




0429222186 Page: 8 of 10

UNOFFICIAL COPY

g
610 g o6ed tsoeot (1)U v-EZD

TOLTY9 7II 'NOLONIWOOTH

IS NMOIONIHSYM E ST1T

00 FOVOLHOW ALID TYNOILYN
¥NOT BINNVILD

1Aq paxedazd

J2M0LI0H- A2mOLI0H -

e B A B (L

I2MOLEO - JupOLIC §E-

(reag) (reasy

I2MON0H- 19MOLI0H -

{1eos) (Teas)

samonog- [/ /" DONAD ¥STYIHL /.
, /

famoniog- D oNAC d NYI¥d

(Tees) - Mvvw\ J'@ WU“Y%
Y

1SSSIUNM
J1 [IIAL POPIOOAT PUE 12MOLIOY £q PANIXD {s)mopu
£ue ur puE JUAWNLISU] AILINGA SIY) UF POUTEIUOD SWII3) AP O sao18e pue s1daooe wmonog ‘MO TIE ONINDIS A9




0429222186 Page: 9 of 10

UNOFFICIAL COPY
AR oy

STATE OF ILLINOIS, ‘
I uum W , a Notary Public in and for said county and state do hereby certify

Brian D. Jung and- Theresa dumﬂ

L3

, personally known to me to be the same person(s) whose name(s)
subscribed to-the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and’dctivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set

forth.
Given undev-y hand and official seal, this 27 day of %L( j u S—t , 20 O L/ |
My Commission Expirc.,:g aa rD (-0 .
WW%

Notary Public

@%—49(“) (0305) Page 9of 9 Initials: BBS 7:]
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Schedule A - Continued

OMC No.: 10627410

3. Legal Description:

Member No. oMC

2364

Parcel 1: Lot 106 (except that part thereof dedicated for
street as contained in document recorded as No. 23710266} in
Parkwood Village Unit No. 2, being a subdivision of part of the
Northeast Quarter of Section 18, Township 41 North, Range 9,
Bast of the Third Principal Meridian, in the City of Elgin,
according to the plat of said Parkwood Village Unit No. 2,
recorded October 2, 1974 as Document No. 22865813, in Cook
County,. Illinois.

Parcel ?: Easements for the benefit of Parcel 1 created by the
Declaratiou of Covenants, Conditions and Restrictions of
Parkwood Viljage recorded October 3, 1974, as Document No.
22866213, in ihe Records of Cook County, Illinois, and by
Supplement No. /1 to Declaration of Covenants, Conditions and
Restrictions of ‘Parkwood Village, recorded October 10, 1974, as
Document No. 228734F%, in the Records of Cook County, Illinois.

PERMANENT INDEX NUMBER: (04-18-219-005
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