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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurtent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rezaring the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is datei Saptember 29, 2004
together with all Riders to this document.

(B) "Borrower" is GLADTS SEGOVIA  pARRIED TO GUILLEKMG ALTAMIRANO

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Prestar Financial Corporation

Lenderisa Corporate
organized and existing wnder the laws of I117nois
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Lender's address is 30565 W Armitage Ave Chicago, IL 60647

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedSeptember 29, 2004
The Note states that Botrower owes Lender three hundred thirty-five thousand and
00/100 Dollars
(U.S. $335,000.00 } plus interest. Borrower has promised to pay this debt in regular eriodic
Payments and to pay the debt in full not later than November 1, 2034 .
(E} "Property" means the property that is described below under the heading "Transfer of Right:the

Property .
(F) "Luan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late |
due under ine Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders'-zusans all Riders to this Security Instrument that ate executed by Borrower, The fo*luwing
Riders are o Lie sarcated by Borrower [check box as applicable]: !

£es

Adjustable Rate Fider Condominium Rider [_] Second Home Rider
Balloon Rider L Planned Unit Development Rider (X | 1-4 Pamily Rider
VA Rider .« Tiweckly Payment Rider [ Other(s) [specify]

ordinances and administrative rules 4nd ¢rders (that have the effect of law) as well ag ail applicable final,
non-appealable judicial opinions. ' !

(I} "Community Association Dues, Fees, and /isse:sments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Ttopetty by a condominium association, homeowners
association or similar orgagization. . :
() "Electronic Funds Transfer" means any transfer of iunds, otber than a trabsaction otigimated by
check, draft, or similar puper instrument, which is irdtiater? €arough an electronic tferminal, telephonic
instrument, computer, or magnetic tape so 4s to ordet, instruct or authorize a financial institution ko debit
or credit an account. Such term includes, but is not limited to, joint-of-sale tramsfers, awtomated teller
machine transactions, transfers imitiated by telephone, wire trausfors, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.
{L) "Miscellaneous Proceeds" meaus any compensation, settlement, award of dianages, ot proceeds paid
by any third party (other than insarance proceeds paid under the coverages desciived ix Section. 5) for: (0)
damage to, or destruction of, the Property; (i) condemnation or other taking of \ll o suy part of the
Property; (iff) conveyance in lieu of condemmation; or (iv) misrepresentations of, or oruseions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Zej
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uhder the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settlement Procedutes Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from|time to
time, ot any additional or successor legislation or regulation that poverns the same subject matter. |As nsed
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federally related mortgage loan” even if the Loan does not qualify as o “federally related niorigage
loun" under RESPA, :
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(F) "Successor in Interest of Borrower" means atiy party that-has taken title to (he Property, whether or
not that patty has agsumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covemunts and agrecments ander
this Security lustrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Tirisdiction]
of CCUK [Namic of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACKED HERETQ AND MADE A PART HEREQF:

Parcel ID Nurber: 13-13-101-024 wliich currently has the atidress of

4726 NORTH ALBANY AVENUE [$treet]
CHICAGO (Lo ~Minois 60625 [Zip Code]

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ¢t the property,| and all
easements, gppurtenances, and fixtures now or hereafter a part of the propercy. Adl replacenrents and
additions shall also be covered by this Security Tustroment. All of the foregoing is ~eferred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby curveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for mitional use and non-uniform
covenants with Iimited vatiations by jurisdiction to constitute a wmiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note|and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Paymerts due under the Note and this Security Instrument shall be mads in U.S.
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currency. However, if any check or other instrurent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Securily Instrument be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tteasurer's check or
caghier's check, provided any such check is drawn upon 20 ingtitution whose deposits are insurkd by a
federal ugency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed teceived by Lender when received at the location desigriuted in the Note or at
such other location as may be designated by Lendet in accordance with the notice provisions in Section 15.
Lender may returs any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, widout waiver of any rights hereunder or prejudice to its tights to refuse such payment of partiaf
payments in tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If car’s Periodic Payment is applied as of its scheduled due date, then Lender need pot pay
interest on unapgind funds. Lender may hold such unapplied fands until Borrower makes payment to bring
the Loan current, I Purrower does not do o within 4 reasonable period of time, Lender shall either apply
such fuads or return théw to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes the Nnte immediately prior to foreclosure. No offset or claim which Bbrower
might have now or in the fumze Gyainst Lender shall relieve Bomower from making payments due under
the Note and this Security Instrameri-or performing the covenants and agreements secuxed by this Security
Instrument,
2. Application of Payments o Fraceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr slzli be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due undet Section 3. Such payments
shall be applied to each Periodic Payment in th: orcer in which it became due. Any remaining ymounts
shall be applied fitst to late charges, second to any rier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. \
If Lender receives 4 payment from Borrower for 4 delinguent Periodic Payment which indludes a
sufficient amount to pay any late charge due, the payment ray be applied to the delinquent paymient and
the Jate charge. If more than one Periodic Payment is outstandie.g, Lender may apply any payment feceived
from Borrowet to the repayment of the Petiodic Payments if, and ‘o the sxtent that, each payment can be
puid in full, To the extent that any excess exists after the payment is grplisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due:- Voluntary prepayme nts shall
be applied fitst to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proces(s to principal duL under

the Note shall not extend or postpoze tie due date, or change the amount, of the Fetiodic Payments ‘L

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic I’avments jare due
under the Note, until the Note is paid in full, 8 sum (the “Funds") to provide for paymeit o amounts due
for: (a) taxes and assessments and other items which can atiain priotity over this Security hatr\xm}:nt u4s a
Tien or encumbrunce on the Property; (b) leasehold payments or ground tents on the Property, 1f wy; (c)
premiums for any and all insurance required by Lender under Section § ; and (d) Mortgage It%ﬂrance
premiums, if any, or amy sums payshle by Borrower to Lender ifi ea of the payment of Mortgage
Insurance premiums in ccordance with the provisions of Section 10. These items are called {Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Commmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be un Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may waive Bosrower's
obligation to pay to Lender Funds for any or all Escrow Items at amy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow lterus for which payment of Funds has been waived by Lender and, if Lender |

requires,

shall furnish to Lender receipts evidencing such paymen within such time period a5 Lender may] require.
Borrawer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and apreement contaived in this Security Instrument, as the phrase "covenant and agreement"

is used in Section 9. If Botrower is obligated to pay Escrow Jtems directly, pursuant to a wai
Borrower fails to pay the amount due for an Escrow Item, Lender may exetcise itg tights ynder

er, and
ection 9

and pay such amount und Borrower shall then be obligated under Section 9 to repay to Lender auy such

amount. Lender may revoke the waiver 48 to any or all Escrow Items at any time by a potice
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds
such amounts, that are then required under this Section 3,

given in
, and in

Lzadér may, at any time, collect and hold Funds in an ampunt (1) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amoust 4 lender

can require anr.er RESPA. Lender shall estimate the amount of Funds due on the basis of current
reasonable egtinaes of expenditures of future Escrow ltems or otherwise in accordance with Ap
Law.

The Fundg ghall ‘te held in an institution whose deposits are insuted by a federal
instrumentality, or entity Gisictuding Lender, if Lender is an instimution whose deposits are so insur
any Federal Home Loan Burk. Lender shall apply the Funds to pay the Escrow Items no later than
specified under RESPA. Lenige: shall not charge Bormower for holding and applying the Funds, |

data and
plicable

agency,
d) or in
the time
nmually

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

Punds and Applicable Law permits Leader to make such a charge. Unless an agresment is made io
or Applicable Law requires intetest fo ve pa'd o the Punds, Lender shall not be required to pay B
any interest or earnings on the Punds. Borrdwer and Lender can agree in writing, however, that
shall be paid on the Funds. Lender shall give to Burrower, without charge, an :am:m:;.tc -accountin
Funds a3 required by RESPA. T

If there is a surplvs of Funds held in esctow, 4 defined under RESPA, Lengg{f shall ac
Borrower for the excess funds in accordance with RESP/4 /i€ there i a ghottage of Fuﬁl&s held in
as defined under RESPA, Lender sball notify Borrower as requsted by RESPA, and Bofrower ghal
Lender the amount necessary to make up the shortage in accrGance with RESPA, th': in oo my
twelve monthly payments. If there is a deficiency of Funds held in iscrow, as deﬁj{ed under
Lender shall votify Borrower as required by RESPA, and Borrowes shall pay to l}cndcr the
necessaty to make up the deficiency in accordance with RESPA, but ii z0 more than twelve

payments.

WIiting
oTrower
interest
g of the

rount to
escIow,
1 pay to
pre than
RESPA,
amount
monthly

Upon payment in full of all sums secured by this Security Instroument, Lender shs‘i?ll promptly refund

to Borrower any Funds held by Lender. . >

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fives; =uod imp
atiributable to the Property which can attain priority over this Security Instrument, leascanid payr
ground rents on the Property, if any, and Community Agsociation Dues, Fees, und Assessmers, if
the extent that these items are Escrow Items, Borrower ghall pay them in the manmer provided 1p' 3=

Borrower shall promptly discharge any lien which has priotity over this Security Instrume
Borrower: (a) agrees in writing to the payment of the obligution secured by the lien in a manoer ac
to Lender, but only so long as Borrower i5 performing such agreement; (b) contests the Hen in go
by, or defends against enforcement of the lien in, legal proceedings whicl in Lender's opinion of
prevent the enforcement of the lien while those proceedings are pending, but only until such prod
are concluded; or (¢} secures from the holder of the lien un agreement satisactory to Lender subon
the lien to this Security Instrument. If Lender determines that any part of the Property is subject ¢
which can attain ptiotity over this Security Instrument, Lender may give Borrower a iitice identify
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lien, Within 10 days of the date on which that notice ig given, Borrower shall satisfy the lien or tale one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ome-time charpe for a real estate tax verificatiot and/or
reporting service used by Lender in connection with this Loan, 1

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards iticluded within the term "extended coverage,” and any
other hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires irtsurance.
This insgrance shall be maintained in the amounts (including deductible levels) and for the petiods that
Lender tequires. What Lender requires purstunt to the preceding sentences can change during the¢ term of
the Loun. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
tight *o o'supprove Borrower's choice, which right shall not be exercised untreasorably. Lender may
require Brizower to pay, in comnection with this Loan, either: (a) 8 one-time charge for fldod zone
determinatisn. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiim, services and subsequent charges each time Temappings or similar changes ocelr which
reasonably migh( affect such determination or certification. Borrower shall also be responsible for the
payment of any fes iwgosed by the Federal Emergency Management Agency in connection |with the
review of any flood zon/ determination resulting from an objection by Borrower.

If Borrower fails to rabisin any of the coverages described above, Lender may obtain fnsurance
coverage, at Lender's option.and Borrower's expense. Leader is under no obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might pr might
not protect Borrower, Borrower's equity, in the Property, or the contetits of the Property, against pny risk,
hazard or liubility and might provide greaiar or lesser coverage than wus previously in effect. Borrower
acknowledges that the cost of the insurafics coverage so obtained might significantly exceed the cost of
insurance that Borrower could hiave obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Botrower secured by this Secunity Instrument, These amounts shall healt interest
at the Note tate from the date of disbursement and shyl! be payable, with such interest, mpon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis 4f such policies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard riniigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ripht to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lezdss all receipts of paid premjums and
renewal notices. If Borrower obtains any form of insutance coverage, tict atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali include a <tandard mortgage clause and
shall nume Lender as mortgagee and/or as an additional loss payee, :

In the event of loss, Botrower shall pive prompt notice to the ingurance czirer 2nd Lender, Lender
m3y make proof of loss if not made promptly by Borrower. Unless Lender and Bo: Tow. 1 _otherwise agree
in writing, any insucance proceeds, whether or not the vndetlying insutance was requited ¥ Lender, shall
be applied o restoration or repair of the Property, if the restotation or tepair is economicuily FcaFible and
Lender's security is oot Jessened. During such repair and restoration period, Lender shall have ¢ right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that such inspection shall be urdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i1 a series
of progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
intexest or earmings on such proceeds. Fees for public adjusters, or other third parties, retrined by
Borrower shall not be paid out of the insurance proceeds and shall be tie gole obligation of Borfower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the fnsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then cf.ue, with
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the excess, if atty, paid to Borrawer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender| that the
insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. Thy 30-day
period will begin when the notice is given. In either event, or if Lender dcquires the Property under
Section 22 or otherwise, Borrower hereby 3s5igns to Lender (3) Borrower's rghts to any ifnsurance
proceeds in an amount not to exceed the amounts unpaid under the Note o this Security Instrument, and
(b) any other of Borrower's rights (other than the right (o any refand of unearned premiums paid by
Botrowe?) under all ingurance policies covering the Property, insofar as such rights are applicable o the
coversge 2. the Property. Lender may use the insurance proceeds either to repair or regtore the Praperty or
to pay amyurie unprid under the Note or this Security Instrument, whethet or not then due.

6. Ocuryriacy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence witlin©% days after the execution of this Security Instrument and shail continue to oo py the
Property as Borrower's rrincipal tesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiting, which consent shall ot be unreasotiably withheld, or unless ext puating
circumstances exist whicn are heyond Botrower's control. !

7. Preservation, Maiiteu:.qce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair fhe Property, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrowur is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diterinrating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that I'D2.T0r restoration is not ecanomically feasible, Borrower shall
promptly repair the Property if damaged o avoid further detetigration or damage. If insurance or
condeunation proceeds are paid in connection vith lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis a0 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurrace or condemiation proceeds are not sufficient
to repuir or restore the Property, Borrowet is not relieved of Burower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenrs 0z the Property. Lender shal) rive
Borrower notice at the time of or prior to such an interior inspection specityisy such reasonable cause.

8. Borrower's Loan Applicatlon, Borrower shall be in default if, curiug the Loan application
process, Borrower or any petsons or entities acting at the direction of Borrowsr or with Borrower's
knowledge or consent gave materially fulse, misleading, or inaccurate information or sa‘ements td Lender
(or failed to provide Lepder with material information) in connection with'the Toun, Material
representations include, but are not limited to, representations concerning Borrower's or.:vpanc{r of the
Property as Borrower's principal residence. !

9. Protection of Lender's Interest in the Property and Rights Under this Security Instronent, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, db) there
is a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument (such a5 a proceeding in bunkruptcy, probate, for condemnation or forfeiure, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), ot (¢) Borrower hus abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited Lo () paying any sums secured by a lien
which has priority over this Security lustrument; (b) appearing in court; and (¢) paying re:&omble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Fnstrutnent, [ncluding
its secuted position in a bankruptcy proceeding. Securing the Propetty includes, but is not lifuited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, driin water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitits turned
oni or off. Although Lender may tuke action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thut Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become udditional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such intersst, upot notice from Lender to Borrowet requesting

ayrnaent.

pay If @is Security Instrument is on a leasehold, Borrower shall comply with all the provisiohs of the
leage.” It Cotrower acquires fee title to the Property, the leasehold and the fee title shall ot merpe unless
Lender agrees to the merger in writing. '

10. Marigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzii pav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insureace coverage required by Lender ceases to be available from the mortgage inErcr that

previously provided :ch insurance and Borrower was required to make separately designated payments
toward the premiums ‘ci Mortgage Insurance, Borrower shajl pay the premiums requirsd to obtain
coverage substantially equivaicnt to the Mortgage Insurance previously in effect, at a cost sub tantially
equivalent to the cost to Boirywer of the Mortgage Insurance previously in effect, from an |altsrnate
mortgage insurer selected by Lewaer, If substantially equivalent Mortgage Insurance coverape i§ not
available, Borrower shall continuc. to pay to Lender the arount of the sepavately designated paynjents that
were due when the insurance coverime ceased to be in effect. Lender will accept, use and retiin these
paymenits s a fion-refunduble loss tesirv, fa liew of Mortgage tnsurance. Such loss teserve shall be
non-refundable, notwithstanding the fact tha'the Loan i§ ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninrs o1 such logs reserve. Lender can no longer re
reserve payments if Mortgage Insurance covergye (in. the amount and for the period that Lender quizes)
provided by an insurer selected by Lender again be:nmes available, is obtuined, and Lender| requires
separately designated payments toward the premiumg ¢ Mortgage Insurance. If Lender required Mortgage
Iosurance as a condition of making the Loan and Borrewe: wag required to muke separately designated
payments toward the premiuyms for Mortgage Insurance, ‘Pariower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a.rua-refrudable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with atly v ritten agreement between Botrower and
Lender providing for such termination or until termination is required bv Applicable Law, Nothing in this
Section 10 affects Bormower's obligation (o pay interest at the rate proviged ju the Note,

Mortgage Ingurance reimiburses Lender (or any entity that purchases e Note) for certuin|losses it
may incur if Borower does not repay the Loan as agreed. Borrower is ot party to the Mortgage
Insurance. '

Mortgage imsurers evaluate their total risk on all such insurance in force from *ific to time, and may
enter into agreements with other parties that share or modify their tisk, or reduce losses These agreements
dte on terms and conditions that ate satisfactory to the mortgage insurer and the other party (or Pplirties) to
these agreements. These agreements may require the mortgage insurer to make payments Lol aly source
of funds that the mortgaye insuret may huve available (which may include funds obtained toor IMortgage
Insurance premiums),

Ag a result of these apreements, Lender, any purchaser of the Note, another irisurer, any mpinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amdunts that
derive from (or might be charactetized 48) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortguge insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sha% of the
premivins paid to the insurer, the arrangement s often termed “captive reinsurance." Pyrther:

{a) Any such agreements will pot affect the amounts that Borrower has agreed to |pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the| amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance fermninated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. 9

11. Assignment of Miscellaneous Proceeds; Forlelture. All-Misccllunegus Proceeds ar¢ herchby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is ot Jessened.
Duting such tepair and restoration period, Lender shall hyve the right to hold such Miscellaneous Proceeds
until Ledider has bad an opportunity to inspect such Property to emsure the work has been completed to
Lender's gatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zud zestotation in 4 single disbursement or in a series of progress payments as the work is
completed. Utdreg an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proseeds, Lender shall not be required to pay Borrower any inferest or earnings|on such
Miscellaneous Proceess. If the restoration or repair is not ecanomically feasible or Lender's securily would
be lessened, the Miscelivneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellansons Proceeds shall be
applied in the order provider, for in Section 2.

In the event of a tota! txing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the smus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow.r. ‘

In the event of a partial taking, 4es'nuction, or loss in value of the Property in which the fair market
value of the Property immediately beioce ihe partial taking, destruction, or loss in value is equal to ot
greater than the amount of the sums secur:A-by this Security Instnment immediately before the partial
taking, destruction, or loss in value, unless Borzower and Lender otherwise agree in writing, (he sums
gecured by this Security Instrwment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anwount of the sums secored immediately before the
partial taking, destruction, or loss in value divided hy (b) the fair market vaie of the Property
immediately before the partial taking, destruction, or loss in alue. Any balance shall be paid to Bgrrower,

In the event of a partial taking, destruction, or loss i valae of the Property in which the fair market
valee of the Property inunediately before the partial taking, cestruction, or loss in value is less |thun the
amount of the swms secured immediately before the partial takin 4, oestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proceeds shall be applied to the samg
secured by this Security Instrument whether or not (he sums are then dyz,

If the Property is abundoned by Bomower, or if, after motice oy l<nder to Borrower [that the
Opposing Patty (as defined in the next sentence) offers to make an award't) scetls a claim for Umages,
Bortower fails to respond to Lender within 30 days after the date the notice is mven, Lender is authorzed
to collect and apply the Miscellaneous Proceeds either to restoration or tepair of fie Property or to the
sums secured by this Security Instrument, whether or tipt then due. "Opposing Party medre the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borower Las 2 rignt of jiction in
regard to Miscellaneous Proceeds.

Borrower ghall be in defanlt if any action or procseding, whether civil or criminal, is'hepad that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Propetty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The progeeds of
any award or claim for damages that ate attributable to the impairment of Lender's interest in the Property
are heteby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification. of amortization of the sums secured by this Security Instrument grynted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bortower. Lender shall not be required to commence proceedings aguinst
any Successor in Imterest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of auy demand e by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet's acceptance of paynients from third persons, entities or
Successors in Interest of Borrower or in amotnts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and severul. However, any Borrawer who
co-sighs. this Security Instrument but does not execute the Note (a2 "co-signer”): (u) is co-signing this
Secut)’; Ivstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrutment; (b) is not personally obligated to pay the sums sevured by this Security
Instrament: ‘atd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrimmodations with regard to the terms of this Secutity Instrument or the Note wifbout the
co-gignet's conserss, .

Subject to e provisions of Section 18, amy Successor ju Imterest of Bortower who | assumes
Barrower's obligatiors vader this Security Instrument in writing, and is approved by Lender, shell obtain
all of Borrower's right and benefits under thig Secutity Instrament. Bortower shall not be relea ied from
Borrower's obligations and ifabitity under this Security Instrument unless Lender aprees to such release in
writing. The covenants and sgreements of this Security Instrutient shall bind (except as pravided in
Section 20) and benefit the succest ors .nd assigng of Lender.

14, Loan Charges. Lendet 1y churge Borrower feeg for services performed in connection with
Borrower's defuult, for the putpose ¢ rivtecting Lender's infctest in the Property and rights under thig
Security Instrument, including, but not irytad to, aftoraeys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express tuthority in this Security Iostrument to chatpe « specific
fee to Borrower shall tiot be construed as a proh'biticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inuiment or by Applicable Law.

If the Loan is subject to a law which sets maxtour: loan charges, and that law is finally jnterpreted so
that the interest or other loan charges collected or to oo crllected in contiection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be riduned by the amount necessary to reguce the
charge to the permitted limit; and (b) any sums already collectrd Srom Botrtower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make (g refund by reducing the principul
owed under the Note or by making a direct payment to Borrover. 77 a refund reduces principal, the
reduction will be treated as a partinl prepayment without any pregeyment charge (whether or not a
prepayment chatye is provided for under the Note). Borrower's dcceptaue.of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Bezower might have atjsing out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in coitection wils this Security Instrument
must be in writiig. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mai] or when actually delivera! o Borrower's
notice address if sent by other means. Notice to atly one Borrower shall constitute notice te a1l Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the Prooerty [Address
nnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall - romptly
notify Lender of Botrower's change of address. If Lender specifies a procedure for reporting Bofrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secutity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addresg
stated Derein unless Lender has designated another address by notice to Borrower. Any nbtice in
conoection with this Security Iustrument shall not be deemed to have been given to Lender until jactually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satigfy the comresponding requirement under this Security
Ingtrument.
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16. Governing Law; Severability; Rules of Construction. This Security lnstrutent shall be
governed by federul law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limititions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that aty provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note whidk can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding freuter words or words of the feminine gender; (b) wotds in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any oblibation to
take apr, action.

17.-8arrower's Copy. Borrower shall be given one copy of the Note and of this Security Ins .

18, Travsfer of the Property or a Beneficial Interest in Borrower. As used in this S ttion 18,
"Intetest it e Property” means any legal or beneficial interest in the Property, including, but nqt fimited
to, those beueSc:i interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreemen, w-intent of which is the transfer of title by Botrower at a future date to a purchaser.

If all ot any pirt of the Property or any Inierest in the Property is sold or transferred (or if Borrower
is not 3 nacural person Zud a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this,Secutity
Instrument. However, this ordon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

1f Lendet exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da; = from the date the notice jx given in accordance with Section 15
within which Borrower mmst pay all sums =scured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender way invoke any remedies permitted by this
Security Instrument without further notice or deviand on Borrower. '

19, Borrower's Right to Reinstate Aftcx Asceleration. If Bomower meets certdin cobditons,
Borrower shall have the right to have enforcement. «f this Security Instrument discontinued at hny time
priot to the earliest of: (a) five days before sale of tar Poperty pursnant te Section 22 of this |Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entty of a judgment enforcing this Stereity Instrument. Those conditions|are that
Borrower; (a) pays Lender all sumg which then would be due unde: g Security Instrument and the Note
as if no acceleration had occurted; (b) cures any default of any otier covenants or agreements: {c) pays all
expenses incurted in enforcing this Security Instrument, including, bu: noi kmited to, reasonable aitorneys'
fees, property inspection and valuation fees, and other fees incurred forthe pripose of protecting Lender's
wnterest in the Property and rights under this Security Instrument; and (d) teives ruch action as Legder may
teasomably require to assure that Lender's interest in the Property and rights wnder this |Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jnstrrment, shall pontinue
unchanged unless as otherwise provided under Applicable Law. Lender nay require ‘hat Borrqwer pay
such teifistaternent surns and expenses in one ot more of the following forms, as seiccrad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's choek, nrovided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, insquinentality or
entity; or (d) Electtonic Funds Transfer. Upon reinstatement by Borrower, this Security Instrobent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot 4 partial igterest in
the Note (together with this Security Instrument) can be sold one ot more times withont priorljloticc to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai| collects
Periodic Pyyments due under the Note and this Security Instrament and performs other mortglize loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There glso might be
one ot more changes of the Loan Servicer wnrelated to a sale of the Note. If thete is a change of fhe Loan
Servicer, Borrower will be given written notice of the change which will state the name and addreks of the
new Loan Servicer, the address to which payments should be made and any other infonnation;RESPA
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fequires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicet and are not
ussurhed by the Note purchaser unless otherwise provided by the Note putchager.
Neither Borrowet nor Lender may commence, join, or be joined to any judicial action (us| either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secrity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the tequirements of Section 15) of such alleged breach and affprded the
other jutiy hereto a reasonable petiod after the giving of such nmotice to take corrective gction. If
Applicablz Law provides 4 time period which st elupse before certain action cap be taken, ithat time
period wil’ b. deemed to be reasonable for parposes of this paragraph. The notice of accelerytion and
opportunity (¢ _co*e given to Borrower pursuant to Section 22 and the notice of acceleration given tp
Borrower pursuaxt to-Section 18 shall be deemed to satisfy the notice and opportunity to take dotrective
action provisions of thas Section 20.
21. Hazardous Substsnuces, As used in this Section 21: (3) "Hazardous Substances" ire those
substances defined as toxic o2 kizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kZrosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, wtesials containing asbestos or formaldelyde, and radioactive jpaterials;
(b} "Environmental Law" means federai Zavs and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommentai ristzction; (¢) “Environmental Cleamup” inchudes any|response
action, remedial action, or removal action, as Péhi=d in Enviroomental Law; and (d) an "Eovirpnmentai
Condition" means a condition that can cause,-coatribute to, or othetwise trigger an Envinpnmental
Cleatiup.,
Barrower shall not csuse ot permit the presence, are, tisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substatices, i or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy (a) thx: s in violation of any Buovitonmental
Law, (b) which creates an Environmental Condition, or (c) which, due %o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vrige of the Property. The preceding
two senterices shall not apply to the presence, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanices-in crmsurmer products).
Borrower shall promptly give Lender written notice of (3) any investigation, clair., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thé Finperty and any
Hazardous Substance or Environmental Law of which Borrower hus actral knowizdgs, | (b) any
Envirommental Condition, including but ot limited to, any spilling, leaking, discharge, releuse vr, threat of
release of eny Hazardous Substance, and (c) any condition caused by the pregence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notified
by any governmental or regulatory authority, or agy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is fiecessary, Borrower shall promptly take all necessury
remedial actions in accordance with Environmental Law, Nothing berein shall creats any obligation on
Lender for an Environmental Cleamp. '
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not |prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall sppcify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 ‘days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to|cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecl cur: proceeding the non-exstence of a default or any other defense of Borrower to accéleration
and foreclosure. If the default Is not cured on or before the dite specified in the aotice, Lendler at its
option may renuire immediate payment in full of all sums secured by this Security Ingtrument
without furt’.er demand and may foreclose this Security Instrument by judicial proceeding] Lender
shall be entitled to collect all expenses incurred in pursying the remedies provided in this Section 22,
including, but not iir-itrd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payman: of all sums secuted by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall.pay any tecordation costs. Lender may charge Borrower 4 fee for
releasing this Security Instrament; but omly if the fes is paid to a third party for services rendereq and the
charging of the fes is permitted under Arplicable Law.

24. Waiver of Homestead. In accordaiice with Illinois law, the Botrower hereby releases and wuives
all rights under and by virtue of the Illinois homrsterd exemption lyws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Ridet executed by Borrower and recorded with it.
Witnesses:
”!’li'z_---@—v’ CLiZ|_ (Seal)
GLADIS SEGOVIA -Borrower
v (Seal)
-Borrower
— . (Seal) {Seal)
~Parrower =Borrower
(Seal) " (Seal)
-Borrower -Barrower
(Seal) = (Seal)
-Harrower -Borrower
|
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STATE OF ILLINOIS, Countyss; C < ak—

, :F@ PE Sore 4 Natary
Public it and for said county and in said state, hereby certify that ‘

6( %L‘k_s S‘Z_)qo\;t o Owu.:g, g&)u&m‘g fﬁ(("(’auu-:(vw_

personaly Ynown to me to be the same person(s) whose name(s) subscribed 1o the foregl:ing

instrument, arp=ared before me this day in parson, and acknowledged that he/she signed
and delivered he =ald instrument as hlslhree and voluntary act, for the uses afid
purpases therein sa¢ forth.

Given under my han¢ ard 2fficial seal of this 4 — 2X- © "(

My Commission Expires; G~ § <)%

OFFICIAL SEAL

FELIPE SOTO
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:0508/08

4

BEHAEM AR
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index (As Published in the Wall Street Journal)- Rate Caps) :

THIS ADJUSTABLE RATE RIDER is made this 29th day of September , 2004 &nd is
incorpriated into and shaii be deemed to amend and supplement the Martgage, Deed of Trust or
Security Leed (the "Security Instrument”) of the same date given by the undersigned (the
‘Borrowe ") -to secure Borower's Adjustable Rate Note (the "Note") to Prestar Fimancial
Corporation = “Lender") of the same date and covering the property described in the Security
Instrument 2.d 'ocated at:

4726 NORTH ALBANY AVENUE, CHICAGO, IL 60825
[Preperty Address]

THE NOTE CONTAINS F RO/ISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S iINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA't# THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made fn the
Security Instrument, Borrower and Lender furtniur covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES . |
The Note provides for an initial interest rate of 6,950 %. The Note provides for changes |n the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of November, 2007 , and on that day

egﬁry sixg tmnn‘ch thereafter. Each date on which my Interest rate could change is called a

"Change Date."

(8) The Index '
Beginning with the first Change Date, my interest rate will be based on an index.” k2 "Index" is
the average of interbank offered rates for six-month U.S. dallar-denominated deposits fin the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent ininex figure
available as of the date 45 days before each Change Date is called the "Current Index." -

If the Index is no longer available, the Note Holder will choose a new Index which iJ based
upon comparable information. The Note Holder will give me notice of this choice.

Initlale

Loan Number: 0063575518 - 9701 V4
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(C) Calculation of Changes a

Before each Change Date, the Note Holder will calculate my new Interest rate by adding
five percentage points ( 5.000 %]} to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated In Section 4(D) below, this raunded amount will be my new interest rate upti! the
next Chiange Date.

The Mote Holder will then determine the amount of the monthly payment that wolld be
sufficient \n.:epay the unpaid principal that | am expected to owe at the Change Date in full on
the maturitv dree at my new [nterest rate in substantially equal payments. The result pf this
calculation will e the new amount of my monthly payment.

(D) Limits onn‘erest Rate Changes ;
The interest rate | ar required to pay at the first Change Date will not be greater than 8.950% or
less than 6.850%. Thetealer, my interest rate will hever be increased or decreased on any
single Change Date by mar~than Oneg( 1.000 %) from the rate of interest | have been paying for
tBth)%r)c;a/ceding six months, My interest rate will never be greater than 12,950)% or less than
. 0. |

(E) Effective Dats of Changes
My new interest rate will become effeclive 2t each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes anain.

F) Notice of Changes '
The Note Holder will deliver or mail to me a notice of 2ny changes In my interest rate and the
amount of my monthly payment before the effective date. of any change. The: notice will include
information required by law to be given me and aiso th¢ title and telephone number of a'person
who will 2nswer any question | may have regarding the notic:. i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERECT IN BORROWER
Sectlion 18 of the Security Instrument is amended to read as follow:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this| Section
18, "Interest in the Property’ means any legal or beneficial Interest in thz Froperty, including,
but not limited to, those beneficlal interests transfarred in a bond for dead, - oontract for deed,
installment sales contract or escrow agreement, the intent of which is the tavsfar of title by
Borrower at a future date to a purchaser,

Inltlals: .
Loan Number; 0063575518 - 9701 G)
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If 3ll or any part of the Property or any Interest in the Property is sold or transferred | (or if
Borrower is not a natural person and a beneficial interest in.Bottower Is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender Information required by Lender to evaluate the
Intendzd iransferee as if a new loan were being made to the transferee; and (b) Lender
reasanably- determines that Lender's security will not be impaired by the ioan-assumption and
thal:c thg fisk of a breach of any covenant or agreement in this Security Instrurment is acceTable
to Lender.

To the extern Dermitted by Applicable Law, Lender may charge a reasonable fee |as a
condition to Lenaer's rinsent to the lean assumption. Lender may also require the transferee to
sign an assumption g eement that is acceptable to Lender and that obligates the transferee fo
keep all the promiscs and agreements made in the Note and in this Security instrument.
Borrower will continue to ke rbligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.if Lender exercises the option to require Immediate payment in full,
Lender shall give Borrower notice uf acceleration. The notice shall provide a period of not less
than 30 days from the date tha.netice is given in accordance with Section 15 within which
Borrower must pay all sums securad by this Security Instrument. If Borrowar fails to pay these
sums prior to the expiration of this pennd; Lender may invoke any remedles permitted by this
Security Instrurnent without further notice 7-demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
this Adjustable Rate Rider. )
B L7 7 (Seal) _ : {Seal)
Barrower ‘ .
¥ (Seal) __*(Seal)
Bo Borfower
Loan Number: 0063575518 - 9701
6103 (Rev 1/01) Pape 3 of 3
05/25/2004 $:56132 AM
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of September, 2004
and is<nce.porated into and shall be deemed to amend and supplement the Mortgage, Deed of ]
Security I'eec (the "Security Instrument") of the same date given by the undersigned (the "Borro
secure Borrow:t's Note to Prestar Financial Corporation

“Lender”) of the same Ju'e and covering the Property described in the Security Instrument and lo
472G NORTH ALBANY AVENUE, CHICAGO, IL 60625

{Property Address]

»
‘Tust, or
wer*) to

(the
cated at:

1-4 FAMILY COVENANTS, Ta :ddition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further corevant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT, In addition to

the Property described in the Security Instrumens; #ic following items now or hereafter attache

d to the

Property to the extent they ure fixtures are added to e Property desctiption, and shall also comstitute the
Property covered by the Security Instrument: building-raicrials, appliances and goods of every natre
whatsocver now or hereafter locuted in, on, or used, or'iutnded to be used in comnection with the

Property, including, but not limited to, those for the purpises of supplying or distributing
cooling, electricity, pas, water, ait and Light, fire prevention ans ex\inguishing apparains, sect
access control appatratus, plumbing, bath tubs, watet heaters, water closets, sinks, ranges,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storn\ v indows, storm doots,
blinds, shades, curtains and curtsin tods, attached mirrors, cabinets, puneling and attached floor cq
all of which, including replacements and additions thereto, shall be deemed (0 be 2nd remain a P

heating,
rity and
Ftoves,
screens,
verings,
of the

Property covered by the Security Instrumettt. All of the foregoing together with-Lae Property desgribed in
the Security Instrament (or the leasehold estate if the Security Instrument is on a lea‘eha’d) are referred to

in this 1-4 Family Rider and the Security Instrumen as the "Property."

4083575518
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT  initiats: 5 Y -
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to|or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements |of any
governmetal body applicable to the Property. .

C. SUPORDINATE LIENS. Except a5 permitted by federal law, Borrower ghall not allow rany lien
inferior to s Scourity Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSE INSURANCE. Borrower ghall maintain insurance against rent loss in adgition to
the ather hazards for wiuch insurance is requited by Section 5. }

E. "BORROWER'S RIGHT T9 REINSTATE" DELETED. Section 15 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in |writng,
Section 6 coticerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lerder's request afier default, Borrower shail agsign to
Lender all leascs of the Property and all security Jezasits made in coninection with leases of the Property.
Upor the assignment, Lender shall bave the right tu-zusdify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used iu this paragraph G, the word “lease" shall mean
"sublease” if the Security Instrument is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns apd tramsfers i Fepder all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of th: Froperty ure payable. Borrowet
authorizes Lendet or Lender's agents to collect the Rents, and agrees that‘eaca tenant of the Property shall
pay the Rents to Lender or Lendet's agents. However, Borrower shal receive the Rents wntil: () Lender
has given Borrower notice of defanlt pursuant to Section 22 of the Security Insimment. and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, ""his assignment of
Rents constitutes an absolute assignment and not an assignment for additional security orly

if Lender gives notice of default to Borrower: (1) all Rents received by Borrower su-! be held by
Borrower as trustee for the bepefit of Lender only, to be applied to the sums secured by flw Security
Ingtrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propdrty; (iif)

09/29/2004 9:56:32 AM
0063575518
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Borrower agtees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents ypon Lender's written demand to the tepant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender's agents shall be applied first to the costs of taking control of and mijnaging
the Property and collecting the Rents, including, but not limited fo, attorney's fees, receiverls fees,
premiuriy o receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageatr oz aty judicially appointed receiver shall be liable to account for only those Rents dctually
received; and {vi))ender shall be entitled to have a receiver appointed to take possession of and | age
the Property and celiect the Rents and profits derived from the Property without any showing a:Fnt‘:;mthe
inadequacy of the Propesty’ as security.

If the Rents of the Iroperty are not sufficient to cover the costs of taking control of and mana ing the
Property and of collecting (be Ponts any funds expended by Lender for such putposes shall become
indebtedness of Borrower to Leuder secured by the Security Instrament pursuant to Section 9.

Borrower represents and warr nts chat Borrower has not execntéd any prior assignment of the Rentg
and has not performed, and will not pecform, any sct that would prevent Lender from exercising ifs rights
under this patagraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before ur ajter giving motice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed-recaiver, may do so at any time when a defaultloccuts.
Any application of Rents shall not cure or waive auy difault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teziniiinte when all the sums secuted by the Security
Instrument are paid in foll.

I. CROSS-DEFAULT PROVISION. Borrower's default or Fireach under any note or agreement in
which Lender has an interest shall be « breach under the Security Insuwtrént and Lender may invoke any of
the remedies permitted by the Security Instrument. ‘

|
|
09/29/2004 9:55J32 AM

0063575518
Initials: Z:z - -
@D.57R (0008) Page 3 of 4 Form 3170 1/01

Gy

!
0r0/610°d  |lB-L 39YILYON LNIDYY-LoLy  ud|7:7)

¥(-52-08S




0429226097 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

(Seal) ' (Seal)

-Borrower =Botrower

(Seal) - i (Seal)

<Borrower =Borrower

(el (Seal)

-Borrow.or -Borrower

(Seal) - (Seal)

-Borrower -Borrower

0063575518
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SCHEDULE A
ALTA Commitment
File No.: 66752

LEGAL DESCRIPTION

Lot 17 in Block 35 in Northwestern Land Association Subdivision of the West ' of the Northwest % of Section 13, Township 40
North, Range 13, (except the right of way of the Northwestem clevated railroad), in Cook County, Itlinois.

PO A3 B o oz

CITYWIDE TITLE
CORPORATION




