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4117715 MORTGAGE

|:| If box is checked, this morigage secures future advances.

THIS MORTGAGE is made-ihis 147H  day of OCTOBER 20 (04 ., between the Mortgagor,
VANESSA TUBBS, NOT STATZD

(herein "Borrower"), and Mortgagee | _"rENEF (CIAL 'LLINGIS INC. D/B/A BENEFICIAL MORTGAGE CO.
OF ILLINOIS _ - '
a corporation organized and existing under the laws of DELAWARE whose address is

, 193 NCRTH YQRK ROAD ELMHURST, || “F0128
{herein "Lender™).

The following paragraph preceded by a checked box 15 applicable.

EI WHEREAS, Borrower is indebted to Lender inthe principal sum of § 118,655 .87 )
evidenced by Borrower’s Loan Agreement dated ogToBREX Y4, 2004 and any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreerent) (herein "Note"), providing for monthly
installments of principal and interest, including any adjustments to'tbe amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, 1f nsi-sooner paid, due and payable on

OCTORER 14, 2023 ;

|:| WHEREAS, Borrower is indebted to Lender in the principal sum of'$§ , OF SO
much thereof as may be advanced pursuant to Borrower’s Revolvirg Toan Agreement dated
and extensions and renewals thereof (herein "Noté"), praviding for monthly
installments, and nterest at the rate and under the terms specified in the Note, including an adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principal sute above and an
initial advance of $ ;

ZF5 . Jar e 25 vy

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, “with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

CO0K State of Illinois;

CONTINUED ON EXHIBIT A-LEGAL DESCRIPTION

whichhastheaddressof_ 37 wapapar | ave BELLW0QD
{Street) {City)
Iinois 80104 (herein "Property Address"):
(Zip Code
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TOGETHER with ali the improvements now or hereafter erected on the property, and all casements, nghts.
appurtenances and rents, Al of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing. together with said property {(or the leasehold estate if this Mortgage is on
leasehold) arc hereinafter referred to as the "Property.”

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has ihe right
mortgage, grant and convey the Property, and that the property is unencumbered, exvept for encumbrances of
record. Borrower covenants that Borcower warrants and will defend generally the title 10 the Property against all
claims and demands, subject o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This morigage SeCUTCS all payments of orincipai and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounis may be subject
change as provided in the noie. Rorrowers shall promptly pay when due all amounts required by the Noig.

3 Funds for Paxes and Insurance. Subject to applicable law and only if requested i writing by lLendes,
Borrower shall pay-o | ender on the day monthly payments of principal and interest are payable under the Note.
until the Note is pacd-in foli, a sum (herein "Funds"} equal 1o one-twelfth of the vearly taxes and assessments
{including condomirin and planned unit development sssessments, if any) which may attamn priotity over this
Mortgage and ground =nis.on the Property, if any, plus one-tweifth of yearly premium instaliments for hazard
insurance. pits onetwelfh ol yearly premium installments for morigage insurance. i any, all as reasonably
siimated initially and from fime 10 time by Lender on the hasis of assessments and bills and reasonable
estimates thereof. Borrower shaltnot be nbligated 10 make such payments of Funds 1o Lender to the extent that
Rorrower makes such payments 0 the tolder of a prior mortgage of deed of 1rust if such holder iz an
institutional lender.

if Borrower pays Funds to Lender, the Prends shall be held in an institution the deposits or accounis of which
are insured or guaranteed by a Federal orstate agency (including Lender 't Lender is such an institution). Fender
shall apply the Funds io pay said taxes, alsensments, insurance premiums and ground rents. Lender may not
charge for so nolding and applying the Fupds analyzing said account of verifying and compiling said
ausessments and bills, uniess Lender pays Barrow st interest on the Funds and applicable faw permits Lender 1o
make such a charge. Borrower and Lender may agred ifi writing at the time of execution of this Mortgage that
interest on the Punds shall be paid 1o Borrower, and-upless such agreement is made oF applicable Jaw requires
such intetest to be paid, Lender shall not be required to/psy Borrower any interest or earnings on the Fuads.
1ender shall give 1o Borrower, without charge, an annual eesonnting of the Funds showing credits and debiis to
the Punds and the purpose for which each debit to the Furids was made, The Funds are piedged as additional
security for the sums secured by this Mortgage.

i the amount of the Funds held by Lender, together with the futuse monthiv instaliments of Funds payable
prior to the due dates of laxes, assessments, insurance premiums «nd ground rents, shail gxceed the amount
required 10 pay said taxes, assessments, insurance premiums and ground meats as they fall due, such excess shall
e, at Borrower's option, either promptly repaid to Borrower or credited-to Becrower on monthly installments
of Punds. If the amount of the Funds held by Lender shall not be sufficient 20-pay taxes. 455ESSMENTS, INSUTAnce
premiums and ground rents as they tall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as lender may requise.

Upon payment in fuil of Ali sums secured by this Mortgage, Lender shail promytiy ‘efund to Borrower any
funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property i onherwise acquired by
! ender. Lender shall apply, no later than immediately prior to the sale of the Properiyur its acquisition by
lender, any Funds held by Lender at the time of application as a credit against the sams secured by this
Mortgage.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by
Tender under the Note and paragraphs 1 and 9 hereof shali be appiied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, if any, then to intersst payable at the applicable
Contract Rate, and then to the principal of the Note and any other amounts payable under the Note.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Rorrower's
obligations under any mortgage, deed of trust or other security agreement with & lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay of cause 10 be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may atiain
a priority over this Mortgage, and teasehold payments or ground rents, if any
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and such others
fazards as Lender may requite.
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms

or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or ¢terioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold, If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrcwer's obligations under the declaration or covenants creating or governing the condominium
or planned unit develogment, the by-laws and regulations of the condominjum or planned unit development, and
constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actien’or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender's op.isa, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ Jees, 2nd take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursiant 10 this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be oryzole upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause 1o be made reatonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for dainages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part ~ibereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to/the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Meirtiage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Eviension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability «0f ‘the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceediigs against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secirad vy this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest! Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Taw, shall not be a
waiver of or prectude the exercise of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who covsigns this Mortgage, but does not execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrowet’s interest in the Property.
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12, Notice. Hxcept for any notice required under applicable law to be given in another manner. fa} any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail
to Lender's address stated herein or 10 such other address as Lender may designate by notice to Borrower as
provided herein.

13. Governing Law; Severability. The applicable law contained in the Note shall control. Where uo
applicable faw is contained therein, the state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of l'ederal
taw to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are
declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums 10 the extent
aot prohibited By applicable faw or limited herein.

14 Borrower s ooy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
sime of execution of afer recordation hereof,

{5. Rehabilitation.oan Agreement. Borrower shail fulfill all of Botrower's obligations under any home
cehabilitation, improvemént, repair, or other loan agreement which Borrower enters into with Lender. Lender, a1
Lender's option, may requite wsnrrower to execute and deliver 1o Lender, 1n a form acceptable to Lender, an
assignmeni of any rights, claims or defenses which Borrower may have against parties who supply tabor.
materials or services in connection with improvements made to the Property.

16. Transfer of the Property I Dorrower sells or transfers all or any part of the Properiy or an Interest
therein, excluding (a) the creation of & “en or encumbrance subordinate to this Mortgage, (h) a transfer by
devise, descent, or by operation of law upon_the death of a joint tenant, (¢} the grant of any leasehoid interest of
three years or less not containing an optiol ty purchase, {d) the creation of a purchase money security 1nteresi
¢or household appliances, (e} a transfer to a rclative resulting from the death of a Borrower, {f} a transfer where
the spouse or children of the Borrower become al owner of the property, {g) a transfer resulting from a decree
of dissolution of marriage, legal separation agreemeri, of from an incidental property settlement agreement, by
which the spouse of the Borrower hecomes an owner.of the property, (h) & transfer into an inter vivos irust in
which the Borrower is and remains a beneficiary and which, does not relate 1o a transfer of rights of occupancy in
the property, or (i} any other transfer or disposition descrilied in regulations prescribed by the Vederal Home
loan Bank Board, Borrower shall cause to be submitted infarmation required by Lender i evaluate the
rransferee as it a new loan were being made to the transferee. Hocrower will continue 10 e obligated under the
Note and this Mortgage unless Lender releases Borrower in writing.

1t Lender does not agree 1o such sale or transfer, Lender may declére ailol the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option tenceelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hereof. Such notice-snali_provide a period of not less than
30 days from the date the notice is mailed or delivered within which Borrowcr-may pay the sums declared due.
If Rorrower fails to pay such sums prior to the expiration of such period, Lenderraay, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

SON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Iollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon sarrower’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cuie such breach:
{3) a date, not less than 10 days from the date the potice is mailed to Borrower, by which such breach
must be cured: and {(4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding.
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. It the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys fees and costs of documentary
evidence, abstracts and title reports, -‘
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Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and {d} Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender <he rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abanaupment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon accelerstion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appoinied ty a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, All rents collected by the receiver shall be applied first to payment
of the costs of management o tie Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds anid-reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account on! ¥ for those rents actually received.

20. Release. Upon payment of all $iins secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay al! costs of recordation, if any.

21. Waiver of Homestead. Borrower hercoy waives all right of homestead exemption in the Property under
state or Federal law.

22. Arbitration Rider to Note. The Arbitratiss Rider attached to and made a part of the Note is hereby
incorporated by reference and made a part of this Mortgags.

(THIS SPACE INTENTIONALLY LEFT BLAN K)
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IN WITNESS WHEREOQF, Borrower has executed thig Mortg‘a/gV
naor <74 4)

VANESSA TUBBS “Borrower

~“Borrower

STATE OF ILLINOIS, Ceoc County ss:

I, Sk ¢ SLABn A » @ Notary Public in and for said county and state, do hereby certify that
VANESSA TUBES

personally known to me 5 he the same person(s) Wwhose namels) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowleageg that S he signed and
delivered the sajd instrument as HER free voluntary act, Tor the uses and

purposes therin set forth,

Given under my kand and official seal, this 14TH  day &
My Commission expires: JK;

OCTOBE 20 g4

otary Public
This instrument wag prepared by:

RUBEN MERAZ,
(Name)

193 N YORR RD ELMHURST IL 60126
ddress)

STATE QF ILLINOJS, 7\ County ss: ‘
I, . a Notary Public {1 4nd for said county and state, do hereby certify that
personally known to me 1o be the same person(s] whose Manie's) subscribed 1o the Toregoing
instrument, appeared before me this day in person, and ackiowiedged That he signed and
delivered the said instrument as free voluntary act, Tor the uses and
purposes therin set forth,

Given under my hand and officjal seal, this day of , 20

—_—— g

My Commission expires: a
Notary Public

This instrument was preparzd by:

——

(Name)

{Address)

(Space Below This Line Reserved For Lender and Recorder)

Return To;

Records Processing Services
577 Lamont Road
Elmhurst, IL 60126
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EXHIBIT A (PAGE 1)

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK N THE STATE OF [LLINOIS, TO WIT:

LOT 187 IN CUMMINGS AND FOREMAN'S REAL ESTATE CORPORAT I ON
RESUBDIVISION OF PART OF MIAMI PARK IN THE WEST 1/2 OF
SECTION 9 TOWNSH!P 3g NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

TAX MAP OR PARCEL ID NO.: 15-09-303-004
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