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THIS MORTGAGQGE, dated OCTCBER 6, 2004 .18 between
THOMAS H SCHOTT, AS TRUSTEE UNDER THE THOMES,/ HENRY SCHCTT DECLARATION OF
TRUZT DATED MARCH 24, 19%7.

residing al

4356 N KOSTNER AVE, CHICAGO, IL 60641-2072 ,
the person or persons signing as "Mortgagorts)” betow and hereinafier referred Lo as "ve, ) "our,” or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a DelawaierCorporation, with
an address of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS acting solely as nuim:nee lor
Countrywide Bank, & Division of Treasury Bank, N.A,

("Lender” or "you") and its successors and assigns. MERS is the "Mortgagee” under this Mortrage.
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MORTGAGED PREMISES: In consideration of the fvan hereinafter described, we hereby mortgage,
E_'_rzugl and convey (o MERS (solely as nominee {or Lender and Lender's successors and assigng) and (o the
successors and assigns of MERS, the premiscs located al:
4356 N KOSTNER AVE, CHICAGO
Street, Municipalty
COOK [linuis 60641-2012 (the "Premises").
County Z1P
and {urther described as:
LOTS 1 AND 2 (EXCEPT THE SCUTH 100 FEET THEREOF: IN BLOCK 472 IN MONTROSE,
4 SUSDIVIZION OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4
IN SECTION 15, TOWNSHIP 40 NORTH, RANGE -3, EASZT OF THE THIRD PRINCIPAL
MERIDIANG, IN COOK COUNTY, LLLINOLS.

Parcel ID#: 13-15-303-003-0003

The Premises includes all buildings, {ixtures and other improvements now or in the future on the Premises
and ol rights and interests which derive (rem our ownership, use or possession of the Premises and all
appurtenances thereto.

WE UNDERSTAND and agree that MERS s @ scparate corporation acting solely as nomince for
Lender and Lender's successors and assigns, and holds ol legal title to the interests granted by us in this
Mortgage, bul, if necessary o comply with law or custors, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those inierests, including, but not limited to, the
right 10 foreclose and sell the Property, and to take any action-sequires of Lender including, but not limited
to, releasing or canceling this Mortgage.

LOAN: This Morlgage will sccure your loan 1o us in the principat amount 01550, 000, 00 or $0
much thereol as may be advanced and readvanced from time to time to
THOMAS H. 3CHOTY

1

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement ((n¢ "Mote™ dated
OCTOBER 6, 2004 , phus interest and costs, late charges and all other charges relatedle/the loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and each Burrower and Co-Signer in the Note, all of our
promises and agreements in this Morigage, any extensions, rencwals, amendments, supplements and other
modifications ol the Note, and any amounis advanced by you under the terms of the section of this Mortgage
antitied "Our Authority To You.* Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms ol the Note and subject to the Credit Limit set forth in the Note.
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OWNERSHIP: We arc the sole owner(s) of the Premises. We have Lthe legal right to mortgage the Premises 10
you.

OUR IMPORTANT OBLIGATIONS:

(1) TAXES: We will pay all rcal estate taxcs, assessments, water charges and sewer rents relating 0 the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(h) MAINTENANCE: We will maintain the buildingts} on the Premises in good condition. We will not
make major.changes in the building(s) except for normat repairs. We will not tear down any of the building(s)
o the Prémides without (irst getting your consent. We will not use the Premises illegally. If this Mortgage 18
on 2 unil i candominium or a planned unit development, we shall perform all of our obligations under the
declaration or covanants creating or goveming the condominium or planned unit development, the by-laws
and regulations oL tiecondominium or planned unit development and constituent documents.

(¢) INSURANCE! W¢ will keep the building(s) on the Premises insured at all times against loss by [ire,
flood and any other haza'ds you may specify. We may choose the insurance company, but our choice is
subject to your rcasonable aprroval The policies must be for at least the amounts and the time periods that
you specifly. We will deliver 1o you upon your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and (loss-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this Mattzage, before we do. The insurance policies must also provide that
you he given not less than 10 days prior wislizn.notice of any cancellation or reduction in coverage. for any
reason. Upon request, we shall deliver the polisies, certificates or other evidence of insurance to you. In the
event of loss or damage Lo the Premises, we will iiminediately notily you in wriling and file a proof of loss
with the insurer. You may file a proof of loss on oushekall if we fail or refuse to do s0. You may also sign our
name Lo any check, draft or other order for the paymcniaof insurance proceeds in the event of loss or damage
lo the Premises. If you recieve payment of a claim, you willhave the right o choose to use the money cither o
repair the Premises or Lo reduce the amount owing on the Nots:

(d) CONDEMNATION: We assign to you the procceds of any” award or claim for damages, direct or
consequential, in connection with any condemnation or other taking-of{ne Premises, or part thereof, or for
conveyance in licu of condemnation, all of which shall be paid 10 you, «ubject to the terms of any Prior
Morlgage.

{¢) SECURITY INTEREST: We will join with vou in signing and filing docaments and, at our expense,
m doing whatever you beligve 1s necessary to perfect and continue the perfection of your lien and security
intercst in the Premises. It is agreed that the Lender shall be subrogated to the claims and uens of all parties
whose claims or liens arc discharged or paid with the procecds of the Agreement secured heichy

() OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage,_you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we Tail te honor our promises to maintain msurance in effect, or to pay filing fees, taxes or the
cosls necessary  keep the Premises in good condition and repair or o perform any of our other agreements
with vou. you may. if you choose, advance any sums (o satisly any of our agreements with yoo and charge us
interest on such advances at the intcrest rate sel forth in the Note, This Mortgage secures all such advances.
Your payments on our behall will not cure our failure o perform our promises in this Mortgage. Any
replacement insurance that you oblain o cover loss or damages Lo the Premises may be limited to the amount
owing on the Note plus the amount ol any Prior Mortgages.

(”"_"' .
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{g) PRIOR MORTGAGE: Il the provisions of this paragraph are completed, this Morlgage is subject and
subordinate Lo a prior morlgage dated 0737177200 and given by us to
ABN AMRO MORTGAGE ,
as mortgagee, in the original amount of $ 175, 600. 04 (the "Prior Mortgage"). We shall not
inerease, amend or modiiy the Prior Morigage withoul your prior wrilten consent and shall upon receipt of any
writlen notice from the holder of the Prior Morlgage prompily deliver a copy of such notice 1o you. We shall
pay and perform all of our obligations under the Prior Morlgage as and when required under the Prior

Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release ol any.Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else 10 do,
anything alfeeiing the Premises that is i violation of any Environmental Law. The first sentence of this
paragraph shali-nzapply w the presence, use, or slorage on the Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used 4z paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by /Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvenls, materials containing
asbestos or formaldehyde, and radicactive materials. As uscd in this paragraph, "Environmental Law” means
federal laws and laws of the jurisdiction where the Premises are located thal relalc to health, safety or
environmental protection,

(i) SALE OF PREMISES: We will notscl transfer ownership of, mortgage or otherwise dispose of our
terest in the Premiscs, in whole or in parl. oF permit any other lien or claim againgt the Premises without
your priot wrilten consenl.

(j) INSPECTION: We will permit you to nspect the Promises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be nepotiated or assigned by you without relcasing
us or the Premises. You may add or release any person or propeity obligated under the Note and this Mortgage
without losing your rights in the Premises,

DEFAULT: Except as may be prohibited by applicable faw, and subject (w-ary advance notice and cure period
if required by applicable law, il any cvenl or condition of delault as deseribed 1" the Note ocours, you may
foreclose upon (his Mortgage. This means that you may arrange for the Premises o be sold, as provided by
Jaw. in order 10 pay off what we owe on the Note and undur this Mortgage. I the monZy you receive from the
sale is not enough to pay off what we owe you, we will still owe you the difference which vou may seek Lo
collect from us in accordance with applicable law. In addition, you may, in accordance withapplicable law, (i)
enter on and take possession of the Premises; (i) collect the rental payments, including over-due rental
payments, dircctly from tenants; (i) manage the Premises; and {iv) sign, cancel and change leases: We agrec
that the interest rate set forth in the Note will continue belore and after a default, entry of a judgment and
foreclosure. Tn addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding o foreclosure, including, bul not limited to, reasonable attomneys' fees and costs of documentary
evidence, abstracts and title reporls.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign o you the
rents of the Pramises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of und manage the Premises and collect the rents of the Premises including those past due.

.
® MERS HELOG - IL Mortgage Page 4 o017 Initials:
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WAIVERS: To the extent permitted by applicable law. we waive and release any error or defecty in
proceedings (o enforce this Morlgage and hereby waive the benefit of any present or luture laws providing for
stay of execution, cxtension of time, exemption from attachment, Jevy and sale and homestead ¢xemption,

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation o make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representalives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone (o whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Morigage, and
provided py obligation lo make further advances under the Note has terminated, this Morlgage and your
rights in‘theremises shall end.

NOTICE: Exciptios any nolice required under applicable law (o be given in another manner, (a) any notice Lo
us provided for npis Mortgage shall be given by delivering it or by mailing such notice by regular first class
mait addressed 1o us GLanedast address appearing in your records or at such other address as we may designate
by notice 1o you as providid herein, and (b any notice (o you shall be given by certified mail, return receipt
requested, (o your address at

For MERS:

P.O. Box 2026, Flint, MI 48501-202¢

For Lender:

1199 North Fairfax 5t. Ste.3l, Alexandria, VA 22314

or Lo such olher address as you may designate By notice o us. Any notice provided for m this Mortgage shall
he deemed o have been given 1o us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by thig Mangage and provided your obligation to make further
advances under the Note has terminated, you shall dischirgs this Mortgage withoul charge to us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rignts upder this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a.waiver of that or any other provision on
any uther oceasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitytesa security agreement with
respect (o alt fixtures and other personal property in which you are granted a secusity interest hereunder, and
you shall have all of the rights and remedies of @ sccured party under the Uniforra Commercial Code as
cnacted in the state where the property is situated (the “Uniform Commercial Code")-7nu racording of this
Morlgage in the real estate records of the county where the property is located shall also opzraie [rom the ume
of recording as a (ixture filing in accordance with the Uniform Commercial Code,

(/s
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1THIS MORTGAGE has been signed by ezch of us under seal on the date first above written.

Séa;]ed and delivered in the presence of:

. {wrTnEss:

"""" i z%
/ M «AZ”EL(& > C{)@_é};ﬂp
f iz ﬁ‘ E/Q@ ?fﬁ'/écx.
/77/4& C;LV P97 (AL
Mortgegor: THOMAS B, SCHOTT, DOIVIDUAILY AND AS TRUSTEE UNDER THE

THOMAS HENRY S37 " DECLARATEON OF TRIST DATED MARCH 24, 1997EDR'IHE
BENFFIT (F THMAS AAENPY-SCHOLT

ﬁm AZ'_,S; % # rSE;;L‘). .

Mortgagor: .THOMAS H. SCHOTT

(SEAL)
Mortgagor: .

. (SEAL)
Mortgagor:

" '] ®MERS HELOG - IL Morgage Page Bof 7
-0 10000l (02/04)
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STATE OF ILLINOIS. County ss: ()ﬂO/Q

i . “ 4 ";—*L" P N . .
I, (%f/g &W /q(o 1 % ff €~ a Notary Public in and for said county and state do hereby certify that

Thewiago H. Schoet %JZ&—S/ <
, personally known (o me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowledged that he
signed and delivercd the said instrument as [ree and voluntary act, for the uses and purposes

the remn sct forth. N N , oy
Given und<ramy hand and official seal, this (2/ F/’ day of [C '4/(, @ f{ (”]C/C{ /

My Commission EXpIss: /%’//,0{/

This Instrument was prepared.by:

-y
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INTER VIVOS REVOCABLE TRUST RIDER

PARCEL ID #:
13-15-303-003-0000

Prepared By:
ST URLA TOLMARN
JOUNTRYWIOE HOME LOAHS, INC.

1212 SQUTH NAPER BLVD.,3TE

106
NAPERVILLE
IL 60540
H2404739594 0008316185510004
{Escrow/Closing #] DOc ID #]
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER /
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DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” The
THOMAS MWENRY SCHOTT DECLARATION QF TRODST
Trust créated under trust instrument dated  MARCH 24, 1997 . [or the benefit of
THOMAS K. SCHOTT

(B) "Revocable Truss Truslee(s)
TEOMAES H. SCHOTT

usteels) of the Revocable Treet

(C) "Revocable Trust Settlor(sy.”
THOMAS H. SCHOTT

settlor(s) of the Revocable Trust signing below,

{D) "Lender.”
Countrywide Bank, a Division of Treasucy Bank, N.A.

(E) "Sceurity Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given (o secure the Note to Lender of-uie sam= date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revecable Trust Setthor(s) and any other nalural persons signing such Note
and covering the Property (as defined below).

(F) "Property.” The property described in the Securily Instrument and lecaey at:
4356 N KOSTNER AVE, CHICAGO, IL 60641-2012

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this SIATH day of
OCTOBER, 2004 . and is incorporated into and shall be deemed Lo amend and suppiement the Security

[nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Sccurity
Instrument, the Revocable Trust Trustec(s), and the Revoeable Trust Settlor(s) and the Lender further covenant
and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustec(s) certily to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title o the Property as Lrustee(s).

@>-372R (0402) CHL (02/04) Page 2 of 5 initials: 7/ é
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of - (ii) the wrust instrument creating the Revocable
Trust is in full foree and cffect and there are no amendments or other modifications (o the trust instrument
affecting 4he revocability of the Revocable Trust: (i) the Property is located in the State of
ILLINGIS : (iv) Lhe Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the tusr-instrument creating the Revocable Trust and under applicable law to execule the Securily
Tnstrument, ineipding this Rider; (v) the Revocable Trust Trustee(s) have exccuted the Security Instrument,
including this Rigérytn behalf of the Revocable Trust: (vi) the Revocable Trust Setor(s) have execuled the
Security Instrument, ip<ivding this Rider, acknowledging all of the terms and conditions contained theren and
agreeing Lo be bound thereoy: (vil) only the Revocable Trust Settlor(sy and the Revocable Trust Trustec(s) may
hold any power of direction ovar the Revocable Trusl; {viii) only the Revocable Trust Sewlor(s) hold the power
(o direct the Trustee(s) in the-wipiagement of the Property; (ix) only the Revocable Trust Settlor(s) hold the
power of revocation over the Revocstie Trust; and (x) the Revocable Trust Trustee(s) have not been notfied of
(he existence or assertion of any liety.epsumbrance or clam against any beneficial interest in, or transfer of all
or any portion of any benclicial inlerestip-ar powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or powerof revocation over the Revocable Trust.

3. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSKER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF €HANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustec(s) shall provide timely notiee to Lender promptly upon notice or knowledge
ol any revocation or terminaiion of the Revocable Trust. or of any chenge in the holders of the powers of
dircetion over the Revocable Trust Trustee(s) or the Revocable Trust, asiine case may be, or of any change in
the holders of the power of revocation over the Revocable Trust, or botii; o{ of any change in the trustee(s) of
the Revocable Trust (whether such change is temporary or permanent), or of any change in the occupancy of the
Property, or of any sale, transfer, assignment or other disposition (whether by opeaiion of law or otherwise) of
any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The erm "Borrower” when used in the Sccurily Instrument shall refer (¢ the Rerocable Trust, the
Revoeable Trust Trustee(s) and the Revocable Trust Settlor(s), jomntly and severally, Each piryy signing this
Rider below (whether by accepling and agreeing to the terms and covenants contained hercin or by
acknowledging alf of the terms and covenants conlained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Sccurity
Instrument, cach covenant and agreement and undertaking of "Bomrower” in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as 1f
such party were named as "Borrower” in the Secunty Instrument,

7
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST,
Uniform Covenant 18 of the Securily Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Revocable Trust,

If, withoreLender's prior written consent. (i) all or any part of the Property or an interest in the Property is
sold or transtesred’er (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust-Taider may, at its option, require immediate payment in full of all sums secured by this
Security Instrument However. this option shall not be cxercised by Lender il exercise is prohibited by
Applicable Law.

It Lender exercises this optivd, Lender shall give the Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days: from the date the nolice is given in accordance with Section 15 within
which Borrower must pay all sums seenred by this Sccurity Instrument. if Borrower [ails to pay these sums prior
Lo the expiration of this period, Lender mav-invoke any remedies permitied by this Sccurity Instrument without
{urther notice or demand on Borrower.

/W, g '
Initials‘?
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BY SIGNING BELOW. the Revocable Trust Trusieets) accepts and agrees (o the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

ey 457{/50 g /ﬂzuﬁl cerelac : iﬁ]i,zlp

ﬂﬂw# - ///'/M-CZ) a;_g(/

THOMAS H. SCHOTT

Trustee of the
THOMAS HENRY SCHOTT DECLARATION OF TRUST

Trust under wust instrument dated MARCH 24, 1997
{2y the benefit of
THOMAS H. SCHOTT

(%ﬁ/é

Trustee of the
THOMAS HENRY 5CpOTT DECLARATION OF TRUST

) s 2 irg Ll d&”f?%w

i e £
(I e
- e et TV - Borrower

“‘ﬁ— ATREL ik 25, /5T 7

i

I"Q

Trust under trust instrumen :;rdd MARCH 24, 1997 2
for [hk., hore (it of j (’M /ﬂ,(_nxjia ¢M/@/u
# 7 '%///L'cw?;/ ‘—(Za é;“éz
- 94/ s = A Oppack 2y 1977

- Borrower

//,Z %/_S?’/g%

THOMAS H. SCHOTT

@-372R (0402)  CHL (02/04) Page 5 of 5
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
PARCEL ID #:

13-15-303-003-0000

Prepared By:
VICTORIA TOLMAN
TOUNTRYWIDE HOME LCANE, INC.

1212 S50OUTH NAPER BLVD., 3TE
106

NAPERVILLE

IL 60540
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BY SIGNING BELOW, the undersigned, Settlor(s) of the

THOMAS HENRY 3CHOTT DECLARATION OF TRUST

Trust under<rustinstrument datcd  MARCH 24, 1997 , for the bencfit of

THOMAS H. SCLOTT )
acknowledges il ei the terms and covenants contained in this Security Instrument and any rider(s) therewo and
agrees to be bound tiersoy

Trust Settlor

S'Trust Settlor

STrust Setttor

-Trust Settlor

@9373}2 (9912).02 CHL (09/01) Page 2 of 2
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 H24047994 HE

STREET ADDRESS: 4356 N. KOSTNER AVE.

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-15-303-003-0000

LEGAL DESCRIPTION:

LOTS 1 AND 2 (EXCEPT THE SOUTH 100 FEET THEREGF) IN BLOCK 42 IN MONTROSE, A
SUBDIVISTON #T THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 IN
SECTION 15, YOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCQUNTY,  iLLINOIS

LEGALD YH 10/U8/04




