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DEPINITIONS

Words used in mmltiple sections of this docurient are defiried below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdiny the usage of words uged in this document are
aiso provided in Section 16.

(A) "Security Instrument" means this document, which is dale?” ) SEPTEMBER 26TH, 2004 ,
together with all Riders to this document.

(B) "Borrower" is

GWANG PAE AND EUN SIL LIM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a Separate corporation thar s
acting solely as 4 nominee for Lender and Lender’s Sucoessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is HOMECOMINGS FINANCYAL NETWORK, INC.

Lenderisa CORPORATION

organized and existing under the laws of DELAWARE

Lender’s address s 27725 STANSEURY BLVD, SUITE 375

FARMINGTON HILLS, MI 48334

(E) "Note" means the promissory note signed by Borrower and datad SEPTEMBER 28TH, 2004

The Norte states that Borrower owes Lender TWO HUNDRED SIXTY FOUR THOUSAND AND

NO/100 Dollars

(US.$ 264,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and t0 pay the debt in full not later than OCTOBER 18T, 2034 .

l()li‘) "Propertv" means the property that is described below under the heading "Transfer of Rights in the
roperty. [

(G) "Loan" m-aus the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nte, and all snms dye under this Security [nstrument, plus interest,

(H) "Riders" means 2.1 Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execu:cd by Borrower [check box as applicabie);

[ ] Adjustable Rate Rider | ) Condomintum Rider [_] Second Home Rider
Balloon Rider i Planncd Unit Development Rider [_] 1-4 Family Rider
VA Rider [_)Birvesily Payment Rider [ 1 Othex(s) speciy]

(D "Applicable Law" means ai] control(in;;_applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and otders (s have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

() "Commumity Association Dues, Fees, and Assersmeits” means alk dues, fees, assessments and other
charges that are imposed on Borrower or the Propeit; Dy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" meang any transfer of ruads, other than a transscrion originated by
check, draft, or similar paper instrument, which is initiated thirdph an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ot #%iorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, point-uf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 2ud awtomated clearinghouge

transfers.

(L) "Escrow Items" means those ftems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dam ages, or proceeds paid
by any third party (other than insurance praceeds paid under the coverages described Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any nart of the
Property; (iii) conveyance in lieu of conderanation; or (iv) misrepresentations of, or omissiogs o to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defalt on,
the Loan.

(0) "Periodic Payment" means the reglarly scheduled amounr dye for (1) principal and interest under the
Note, plus (ii) any amouats under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et $eq.) and its
implementing regulation, Regulation X (24 C.R.R. Part 3500), as they might be amended from time to
time, or any additional or succegsor legislation or regulation thar Boverns the same subject matter. As used
in this Security Instrurent, “RESPA”™ refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Yuterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumenr secures go Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Bomower’s covenanrs agd agreements under

this Security Instrument and the Note, For this puipose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nomines for Lender amg Lender’s successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
COUNTY {Type of Recording Jurisdicrion]

of COOK [Name of Recording Turisdiction):

BLOCK 12, LOT 10 IN POPLAR HTLLS UNITE TWQ-D, BEING A SUBDJIVISION

OF PART/QF THE NORTHEASQT 1/4 OF SECTION 25, TOWNSHIP 42 NORTH,

RANGE 9, FaST OF THE THIRD FRINCTPAL MERIDIAN, ACCORDING TO THE

PLAT THEREQS RTCORDED JULY 1, 1977, AS DOCOMENT 23995893, IN

COOK COUNTY,  T14.INOIS.

Parce] ID Number: 01-25-209-01¢ VoL, 1 which currently has the address of
3675 W. WHISPERING TRATI DR. , [Streer]
HOFFMAN ESTATES 1Cigl, Dinois 60195  [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erosted on the property, and all
casements, sppurtenances, and fixtures now or hereafter a par of the prepeny. All replacemen_ts and

custom, MERS (as nominee for Lender and Lender's successors and assigng) has the right; (o oxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the I'topurty; and to
take any action required of Lender including, but not [imited to, releasing and canceling e Sccurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed s fiss
the right to mortgage, prant and convey the Property and that the Property is unencumbered, exceps-tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against aft
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for nationel use and non-uniform
covenants with limited variations by jurisdiction to tonstitute a uniform security instrument covering real

I .
P OP%KIIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vader the Note. Borrower shall also pay funds for Escrow Jtems
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pursuant to Section 3. Payments due under the Note and this Security Instrumem shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrement is returned to Lender unpaid, Lender may require that any or all subsequent paymenrs
due under the Note aud this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order; (c) certified check, bank check, treasnter’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eqtity; or (4) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 e4eh Periodic Payment is applied as of its scheduled due date, then Lender need ot pay
interest on unzpriied funds. Lender may hold such unspplied funds until Borrower makes payment to bring
the Loan current..if Rorrower does not do o within 2 reasonable period of time, Lender shall either apply
such funds or retuss <rzm to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balance under thie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {ufure against Lender shall relieve Borrower from making payments due under
the Note and this Security Iustrument or perfarming the covenants and agreements secured by this Securiry
Instrumenr.

2. Application of Payments or Proceeds. Except ag otherwise described in this Section 2, al
payments accepted and applied by Leyder shall be appHed in the following order of prioriry: (a) intetest
due under the Note; (b) principal due uniier'the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment it the 4rder in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o ar y otber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for 4 delinquent Periodic Paymenr which incindes a
sufficient amount to pay any late charge due, the Paymeti 2aay be applied to the delinquent payrment and
the late charge. If more than one Periodic Payment is omstandizg. Lender may #pply any payment received
from Borrower to the repayment of the Periodic Payments if, anc tc the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appt=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: due. Voluntary prepayments shal
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procends to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fé 4ocic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of smounts due
for: (a) taxes and assessments and oiher items which can attain priority over this Security fmatriarent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property 1f any; ©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iisusance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitsuge
Insurance premiums in accordance with the provisions of Section 10. These ftems are called "Bscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borower shall pay directly, when and where payable, the amounrs
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fizmish to Lender receipts evidencing such payment within spch time period as Lender may Tequire,

accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds
such amouants, that are then required nnder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficiens to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under NESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estiziates of expenditures of fature Escrow Items or otherwise in accordance with Applicable
Law,

The Funds <1a% he held in an jnstitution whose deposits are insured by a federal agency,
instrumentality, or ent.ty (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan davik - Lender shal] apply the Funds to pay the Escrow ltems o Jater than the time
specified under RESPA, LarZer shall not charge Borrower for holding and applying the Funds, annnally
analyzing the escrow account, or ve.ifying the Escrow ltems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Zend== to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue pad on the Funds, Lender shall not be required to pay Borrower
2ny interest or earnings on the Funds, Bo:rovver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall Biv: tr Forrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, ‘as cefined under RESPA, Lender shatl account to
Borrower for the excess funds in accordance with RESTA L If there is a shortage of Punds held in escrow,
Lendey the amount necessary to make up the shortage in acco;dinss with RESPA, but in no more than 12
monthly payments. If there ig a deficiency of Punds held in escrow. a- defined under RESPA, Lender shal]

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fmes and impositions
attributable to the Property which can attain priority over this Security Instrument, lessihold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints) if any. To
the extent that these itens are Bscrow Trems, Borrower shall pay them in the manner provided in sevion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumap® nnless
Borrower: (a) agrees in WIIting to the payment of the obligation secured by the lien in a manner actentoble
to Lender, but only so long as Borrower is petrfonming such agreement; (b) contests the lien In good feivh
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bur only until such Proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mmore of the actions set forth above in thig Section 4.

Lender may require Borrower to Pay a onestime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on
the Property insured against foss by fire, hazards included within the term “extended coverage,” and any
other hazards including, bur not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (including deduerible levels) and for the periods thar
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of

right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, sertification and tracking services; or (b) a one-time charge for flood zome derermination
and cettification services and subsequent charges each time remappings or similar changes oceur which

If Borrower fails 10 raiaraig any of the coverages described above, Lender may obiain insurance
Coverage, at Lender’s optic and Borrower’s expense. Lender is under no obligation to purchiase any
particular type or amount of coy erege: Therefore, such coverage shall cover Lender, but might or might
not protect Borzower, Borrower's equity 1z the Property, or the contents of fhe Property, against any risk,

insurance that Borrower could have obtained. Ary imounts disbursed by Leader under this Section 5 ghall
become additional debt of Borrower Secured by tis Secntity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b Payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include 2 stagdard urtsace clanse, and shall name Lender as
Iortgagee and/or as an additional loss payee. Lender shall have t¢ right to hold the Policies and repewal
certificates. If Lender requites, Borrowsr shall promptly give to Leuder & receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otocrwise required by Lender,
for damage to, or destruction of, the Property, such policy shsll include 2 stuadard mortgage clause and
shall name Lender as mortgagee snd/ox as an additional losg payee.

In the event of loss, Borrower shgll give prompt notice 10 the insorance carricr and Lender, Lender
may make proof of 1oss if not made Promptly by Borrower. Unless Lender agd Borrowir otherwise agree
in writing, any insurance proceeds, whether or not the vnderlying insurance was required by Le ader, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restorarion petiod, Lender shall have tie doht to
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leoder may file, Tegotiate and settle any availabje Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle g claim, ther Lender may negotiate and settle the clain, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uynder
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's tights to any insurence
Proceeds in an amount not to exceed the dmounts unpeid ugder the Note or this Security Instroment, and
(b) any other of Bomrower's rights (other than the Tight to any refund of unearged premiums paid by
Borrower) under all insurance policies covering the Property, insofar a3 sych rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occwincy. Borrower shall ocenpy, establish, and wse the Property as Borrower's principal
residence withii 40 days afier the execution of this Security Instrument and ghall continve to ocoupy the
Property as Botiowar's principal residence for at least one year sfter the date of occupancy, unless Lender
otherwise agrees i vriting, which consent shall Dot be unreasonably withheld, or unless exXtentating
circumstances exist whici =ra beyond Borrower’s control.

7. Preservation, Matat:nance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair- e Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrotver i* residing in the Property, Borrower shal] maintain the Property in
order 10 prevent the Property from det misrating or decreasing in value due to ig condition. Unless it is
determined pursuant to Section 5 that repatr or restoration is not cconomically feasible, Borrower sha]
promiptly repair the Property if damagec tr, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. vtk damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releaged proceeds for such
purposes. Lender may disburse proceeds for the Yepair; anc restoration in 4 single Payment o1 in a series of
PEOgTess payments as the wotk is completed. If the insutiach or condemmation proceeds are not sufficient
t0 Tepair or restore the Property, Rorrower is Dot relieved of Burrower’s obligation for the campletion of
such repair or restoration,

Lendet or its agent may meke reasonable eniries upon and’ irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op (L= Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection speciying such reasonabie cauge,

8. Borrower’s Loan Application. Borrower shall be in default if, ¢so ag the Loan application
process, Borrower or any persons or enrities acting at the ditection of Bortrwe: or with Borrower’s
knowledge or consent gave materially false, migleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in comection with the Loan. Material
Tepresentations include, but are not limited to, Tepresentations concerning Borrower's oc cupaicy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest fn the Property and Rights Under this Security Instxapuent, If
() Borrower fals to perform he covenants and agreements contained in this Security Instrument, (L) theps
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding ia bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which WAy attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do 2nd pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to- (2) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court: and {c) paying ressonable
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‘actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be Payable, with such interest, upon notice from Lender to Borrgwer requesting

If this Security Instrument is on a leaschold, Borrower shail comply with all he Provisions of the
leese. If Borrower acquires fee title to the Property, the leasehold and the fee title shall ot merge unless
Lender agrees to the merger in writing,

10. Murtsage Insurance. ¥f Lenger required Mortgage Insuranee a5 3 condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Inurpee Coverage required by Lender ceases to be available from the mortgage insurer that
previously provide? si.ch insurance and Borrower was required to make separately designated payments

coverage substantially ¢ouivident to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to BoTewer of the Mortgage Insurance previously in effect, from an altermate
morigage isurer selected by Lesder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continua +o #3Y t0 Lender the amount of the separately designated peyments that
were due when the jnsurance coverage woosed 10 be in effect. Lender wil accept, use end retain these
payments as a non-refundable loss recerve in liew of Mortgage Insurance. Such loss Tesetve shall he
non-refindable, notwithstanding the fact that 1he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn‘ags o2 such loss reserve. Lender can no lonper require loss
Ieserve payments if Mortgage Insurance coverags Jlu the amount and for the period that Lender requires)
provided by en insurer selected by Lender again bezomes available, is obtained, and Lender requires
separately designated payments toward the preminis for Mottgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall Pay the premiums required to
maintain Mottgage Insurance in effect, or to provide a nou-rifradable logs reserve, until Lender's
requirement for Mongage Insurance ends in accordance with any viten agreement between Borrower and
Lender providing for such termination or until terminatigy §s Tequizcd by Apolicable Law. Nothing in thig
Section 10 affects Borrower’s obligation 10 pay interest at the rate provided in b Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ' Note) for certain losges it
may ineur if Borrower does not repay the Loan as agreed. Bommower is pot patty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from timr to time, and may
enter imto agreements with other parties that share or modify their tisk, or reduce losse: These agreements
are on tenms and conditions that are gatisfactory to the mortgape insurer and the other part! (or parties) to.
these agreements. These agreements may require the mortgage msurer to make payments USiSg 7ZaV-source
of funds that the mortgage ingurer may have available (Which may include funds obisined from urteage
Insurance premiums),

As a result of rhese agreements, Lender, any purchaser of the Note, another insurer, any reingitor,
any other entity, or auy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morrgage insurer’s rgk, or yeducing losses. If such agreement
provides that an affiliate of Lender takes s share of the insurer's risk in exchange for a share of the
premiutns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(8} Any such agreements will pot affect the amomts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will pot entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Ynsurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds gre hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad,
During such repair and restoration period, Lender shall have the Tight 1o hold such Miscellaneous Proceeds
vntil Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspecrion shall be undertaken prompily. Lender may pay for the
repairs and zestoration in g Single disbursement or in a series of Progress payments as the work is
completed:” Us'ags an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellaneous. roceeds, Lender shall 1ot be required to pay Borrower any interest or earnings on such
Miscellaneous Prorseds. I the féstoration or repair is not economically feasible or Lender's security would
be lessened, the Miscrflaugons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die;. with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provides? for in Section 2.

In the event of a toual f2ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the rums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes,

event of a partial taking, desticrtion, or loss in value of the Property in which the fair market
value of the Property immediately before tae partial taking, destruction, or loss iy value is equal to or
greater than the amount of the sums gecwed by this Security Fnstrument immediately before the partial
taking, destruction, or loss in value, unless %or:ower and Lepder otherwise agree in writing, the sumg
secured by this Security Instrument shall be riiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arioust of the Sums secured immediately before the
partial taking, destrucrion, or loss In value divided by (b) the fuir market value of the Property
immediately befare the partial taking, destruction, or loss (m » ale, Antgv balance shall be paid to Borrower.

In the evenr of a partial taking, destruction, or loss in * ab:2 of the Property in which the fair market
value of the Property immediately before the partial taking, uestri.ction, or loss in value fs less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in valve, ymless
Borrower and Lender otherwise agree in writing, the Miscellaneoue Crocerds shall be applied to the sums
secured by rhis Securit_y Instrument whether or not the sums are then due.

Opposing Party (a5 defined in the Dext sentence) offers to make an award 1 seile 2 claim for damapes,
Borrower fails to respond to Lender within 30 days afier the date the notice i giver. Lender {s authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or Tepair of the Property or to the
Suims secured by thig Security Instrument, whether or not then due. "Opposing Party" 1aems the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rirt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvx riat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lingar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, of
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with 2 ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
Impairment of Lender's interest in the Property or tights under this Security Instrumnent. The proceeds of
any award or claim for damages thar are attributable to the impairmient of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Miscellaneous Proceeds that a10 mot applied to restoration or repair of the Property shall be
epplied in the order provided for in Section 2.

12. Borrower Not Released; Parbearance By Lender Not a Walver, Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borxower or any Successor in Interest of Botrower shall not Operate to releage the liability of Borrower
or any Succcssors in Interest of Borrower. Lender shall not be requj i i
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums securad by this Security Instrument by reason of any demand made by the original
Borrower or any Successars in Interest of Bommower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third Ppersoms, entities or
Successors fu Interest of Borrower or in amounts less than the amount they due, shall not be a waiver of or
preclunde the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successorg and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bur does not execute the Note (a "co-signer"): (a) i co-signing this
Security Instrumenr only to mortgage, grant and convey the co-signer’s interest in the Property under the

Subject to'the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiar, under thig Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights upd benefits under this Security Instrument. Borrower shall not be released from
Bortower’s obligations aig uzbility under this Security Instrument unless Lender agrees 1o such releage in
writing. The covenants and agreements of this Security nstrument shall bind (except as provided ig
Section 20) and benefit the successois and assigns of Lender.

14, Loan Charges, Lender Ir4y charge Borrower fees for services perfortued in comnecrion wirh
Bortrower’s default, for the purpose of proizcting Lender’s interest in the Property and rights under this
Security Instrument, including, bur not {micd 10, amorneys’ fees, property inspection and valuation fees,
Yo regard to any other fees, the absence of exprzas authority in this Security Instrument to charge a specific

that the interest or other lgan charges collected or to bie-roitacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be =aticed Dy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collevt<d irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma%e (his refund by reducing the principal
owed under the Note ar by making a ditect payment to Borrowe. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepav.aet charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptasee of any such refund made by
direct payment to Botrower will canstitute 2 waiver of any right of action Bufrow er might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with ih.s Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Insu'umcgtt shall be deemed to

Thete may be only one designated notice address under tis Security Instrument ap &y one tirme., Any
notice to Leader shall be given by delivering it or by mailing jt by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall ot be deemed to have been given to Lender unti] actually
teceived by Lender. If any motice required by this Security Instrurnent is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security

Instrument.
MFIL7770 (5/03) / (42-197998.0 Initiale; GS L
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al] rights and
obligations conmined in this Security Instrument are subject 10 any requitements and Iimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be comstrued as a prohibition againgt agreement by contract, In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thig Security Instroment or the Note which can be
given effect withour the conilicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall meap and include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean apd
include the plural and vice versa; and (c) the word "may” gives sole discretion without eny obligation 1o
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumenr.

18. Trrosfer of the Property or a Bemeficial Interest jn Borrower. As used in this Section 18,
"Interest iz the Property” means any legal or beneficial interest in the Property, incinding, but not limited
to, those beneficie! interests transfarred It & bond for deed, contract for deed, installment sales contract or

If all or any garr of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural persor, a:d.a beneficial interest in Borrower is sold or transferred) without Lender's ptior
written consent, Lender muy require mmediate payment in full of all sums secured by this Security
Instrument. However, this eriion shall not be exeroised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this Opticat Lender shal} give Borrower notice of acceleration. The notice shalt
provide 2 period of not less than 30 days Liom the date the notice is given in accordance with Section 15
within which Borrower must pay all summs ==cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ puried, Lender may jnvoke amy remedieg petmitted by this
Security Instrument without further uotice or deprand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any rime
puior to the earliest of: (a) five days before sale of me Pidverty pursuant to Sectiop 22 of this Security
Instrument; (b) such other period as Applicable Law might srceify for the termination of Borrower’s right
fo reinstate; or (c) entry of a Judgment enforcing this Secviity Instrument. Those conditipns are that
Borrower: (a) pays Lender all sums which then would be due uncer hjs Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any othet covenants or agreements; (c) pays all
expenses incurred in eaforcing this Security Instrument, including, but no* inited io, reasonable attorneys’

Teasonzbly require to assure that Lender’s interest in the Property and idpins ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ina -ument, shajl continue
unchanged unless as otherwise provided under Applicable Law. Lender mmay require *hat Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selecied % y Lender: (a)
cagh; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s checl, provided any
such check is drawn upon an instimtion whose deposits are instred by a federal agency, instrurier.ality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrurie=: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, “Lis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

one or more changes of the Loan Servicer unrelated to 5 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmence, join, or be joined to any judicial action (as either ag
individual litigant or the member of a clags) that arises from the other party’s actions pursuant to thig
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrawer or Lender has notified the ather party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herero a reasonable period after the giving of such notice to take cormrective action, If

Opportunity to-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuser t Section 18 shall be deemed to satisfy the notice and opporrusity to take corrective
action provisions uf %+ Section 20.

21. Hazardous Sutasivmces. As used in this Section 21: (@) "Hazardons Substznces™ are those
substances defined as toxic'or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kaosene, other flammahle or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, 1ug*erials containing asbestos or formaldehyde, and radioactive materialy;
(b) "Envitonmental Law" means federa] lawe and laws of the jurisdiction whege the Property is located thar
relate to health, safety or environmental p-otiction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dedirad in Bnvironmenta Law; end (d) an "Bovironmental
Condition” means a condition that can canse,” comtrihute to, or otherwise trigger an Environmenta]

Cleanup
Borrower shall not cause or permit the presence, us:, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Su » 0% 0% in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting the Property (1) #1745 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dre o the presence, use, or release of 2
Hazardous Substance, creates condition that adversely affects the valu? of rhe Property. The preceding
Wwo sentences shall not apply to the presence, use, or storage on the Frpeanty of small quantities of
Hazardous Substances that are‘generally recognized t be appropriste to oy ievidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘Consdmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party Involving the Proper'y and any
Hazardons Substance or Envitonmental Law of which Borrower has actual knowledge, 73). any
Environmental Condition, including bur not Yirnited to, any spilling, leaking, discharge, release of <yecot of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release 55
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmenat or regulatory authority, or any private party, that any removal o gther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tske 2ll necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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-BAfIL) vo10) Pega 12 of 15 HGTF Form 3014 1/01




0429320173 Page: 13 of 19
StP. 28 2004 10:41AM NO. 5060 P 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender fiurther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreewent in this Security Instrument (but not prior to
acceleration under Section 18 mless Applicable Law Provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

and foreclosyre, IF the defanlt Is not cured on or before the date specified in the notice, Lender at its
option me; require immediate payment in full of all sums secured by this Security Instryment
without Purthe; demand and pay foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled te' callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not (iruitad to, reasonable attorneys’ fees and ¢osts of title evidence,

23. Release. Upon peymrent of 4l Sums secred by this Securiry Instrument, [ ender shall release thig
Security Instroment, Borro™.r shal] Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni_ bys only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apziicable Law.

24. Waiver of Homestead. In accord wr2 with Iflinois law, the Borrower hereby releases and waiveg
all rights under and by virtue of the Winois hotnestrad exemption laws,

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerviat with Lender, Lender may purchase ihsurance
4t Botzower's expense to protect Lepder's interests in Botrovier’s collateral. Thig Insurance may, but need
1ot, protect Borrower's interests. The Coverage that Lepder prir-hases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in comrection with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only afie; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leader’. agrecment. If Lender purchases
insurence for the collateral, Borrower will be responsible for the costs of tha urance, including interest
and any other charges Lender may impose in connection with rhe Placement of th= inguratice, wntil the
effective date of the cangellation or expiration of the insurance. The cogts of the insu -ance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 5y0-e than the cast of
insurance Borrower may be able to obtain on its own,
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NO. 5060 2.

BY SIGNING BELOW, Bomower accepts and agrees to the terms ang
Security Instrament and in any Rider gx

covenants contgined in this
ecuted by Borrower and recorded with §

Wimnesses:

(Seal)

-Borrower

o %S“é ( ™ s g (kgxal)
EUN SIL LIM

As therr attorngg in fact oorener

HEE GWANG

= (Seal) (Seal)
=Borrower Bamower
(Sea) — (Seal)
Barrower -Bonower
(Seal) - A (Seal)
-Borrower -Borrower
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(4
STATE OF WLINOIS, e pemaviey COOK  Compyes
I, MARLENE RO » a Notary Public in and for said county agd
state do hereby certify that awave pag anp EUN SIL LIM, HUSBAND AND WIFE

HEE GWANG- PRE AOD EuN Si |, 1y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrement as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, thig AGTH deyof SepTeHBER 2004 .

v

B o L,

My Commission By pires:

(

.
OFFICIAL SEAL
) MARLENE A: FOGOWSK]
NOTARY PUBLIS, STATF GF LLINOIS
MY EEMMISSIEN EXPIRES: S84 dins
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IXED/ADJUSTABLE RATE RIDER

F
(LIBOR One-Year Index (As Published Yn The Wall Streer Journal)- Rate Caps)

Mortgage; Dced of Trust, or Security Deed {the "Security Instrument”) of the same date given
by the undersigned ("Borrower”™} 1o seeyre Borrower’s Fixed/Adjustable Rate Note (the
"Note") to HOMLCOMINGS FINANCIAL NETWORK, INC.

("Lender") of the san.e date and covering the property described in the Security Instrument
and located at: 3675 V. WHISPERING TRAIL DR.
HOFFMRY, ESTATES, TII 6019%
[Property Address)

THE NOTE PROVIDES FOX A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLL 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTPLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUA| RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha fovenants and agreements made in the
Security Instrument, Borrower and Lender further cov sn7nt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCE!,
The Nate provides far an initial fixed interest rate of 5.2500 %. The Note also
provides for a change in tha Initial fixed rate 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inta'est rate on the
first day of OCTOBER, 200% » and the adjustabie interest rate [ will pay’ may change
on that day every 12th Mmonth thereafter, The date on which my initial fixed INteresy. rate
changes to an adjustable intarest rate, and each date on which my adjustable interest rate
could change, is called a "Change Dats."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Ingtrument MFCD6121 - (05/2004) / 042-157995-0

&@B-168R (0401) Form 3187 6101
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” s the average of interbank offered rates for one-year (J.S.
dollar-denominated deposits in the London market {"LIBOR"), as Published in The Wall Street
Journal, The most recent Index figure avaifable as of the date 45 days before each Change
Date is called the "Current Index."

It the'lnilex is no longer avallable, the Note Holder will choose a new index that is based

(C) Caleuation of Changes

Before sackh C'iange Date, the Note Holder will calculate My new interest rate by adding
THREE AND ONE Focamy petcentage points
{ 3.2500 %) to the Current Index, The Note Hoider will then round the result

of this addition to the 2earest one-eighth of one Percentage point (0.125%), Subject to the

limits stated in Section 4(D) elovs, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder wili then determne the amount of the monthly payment that would he
sufficient to repay the Unpaid princizel that 1 am expected to owe at the Change Date in fuj|
on the Maturity Date at my new interegs rate in Substantially equal payments. The result of
this calculation wil) be the new amount oiroy monthly payment.

(D) Limits on interest Rate Changes

The Interest rate | am fequired to pay at ‘he Jirst Change Date will hot be greater than
10.2500 % or less than 3.2500 %. Thereafter, my adjustable
interest rate will never be increased or decreased or/ any single Change Date by more than
two percentage points from the rate of interest | have hesn paying for the preceding 12
months, My interest rate wiil never bs greater than 1p + 200/ .

{E) Effoctive Date of Changes

My new interest rate will become affective on each Change Data. | will pay the amount

of my new monthly payment beginning on the first monthly paymre:t date after the Change
Date until the amount of my monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me g notice of any changes n my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie inierest rate
before the effective date of any change. The notice will include the amount o\.my sonthly
Payment, any information required by law to be given to me and also the title and e!cninone

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowar*s initlal fixed interest rate changss to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Initials: &5 L
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Transfer of the Property or a Beneficial Interest in Borrgwer. As used in this
Section 18, "Interest in the Property" means any legal or beneficiaj interest in the
Property, including, but not limited 10, those beneficial interests transferred in &
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which ls the transfer of title by Borrower at a future date 19 g
purchaser.

If.all or any part of the Property or any Interest in the Property is sold or
traneleried for if Borrower fs not a natural person gnd g beneficial interest in
Borrowe; is sold or transferred) without Lender’s prior written oonsent, Lender may
raquire icimadiate Payment m full of all sums secured by this Seeurity Instrument.
However, (ris option shall not be exercised by Lendsr if such exercise js prohibited
by Applicaoie 't auy.

f Lender- exersises this option, Lender shall give Borrower notice of
acceleration. The notice shall pravide a period of not less than 30 days from the date
the notice is given i accordance with Section 15 within which Borrower must pay
all sums secured by th's Security Instrument. |f Borrower fails g pay these sums
Prior to the expiration of tis Pariod, Lender may invoka any remedies permitted by
this Sacurity Instrument withcqt + drther notice or demand on Borrower.

When Borrower’s initiai fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Jniform Covenant 18 of the Sequrity Instrument
described in Section B1 above shall ther: £esse to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended 10 read as follows:

Transfer of the Property or a Benaefiial 'nterest in Borrower, As used in this
Section 18, "Interest in the Property” messs any legal ar beneficig] interest in the
Property, including, but not limited to, thosa ezneficial interests transferred in g
bond for deed, contract for deed, installment salss contract or escrow agreement,
the intent of which is the transfer of title by Brirower at a future date to a
purchasar.

If all or gny part of the Property or any Interest in 32 Property is sold or
transferred (or if Borrower is not a hatural person and a veneficial interest in
Borrower is sold or transterred) without Lender's prior writter ronsent, Lender may
réquire immediate payment in full of all sums secured by this Serrity Instrument,
However, this option shall not be exercised by Lender i such axert.ss 's prohibited
by Applicable Law, Lender also shall not exercise this option If: {a) Borraver causes
to be submitted to Lender information required by Lender to evaluate g intended
trangferee as if a new loan were being made to the transferee; and (t) Lender
reasonably determines that Lender’s security will not be impaired by tie wan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicabie Law, Lender may ¢charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee 10 sign an assumption agreement that s acceptable 1o Lender and that
obligates the transferee to keep all the Promises and agreements made in the Nota
and jn this Security Instrument, Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releages Borrower in writing.

If Lender exargigas the option to require immediate payment in full, Lendsr shall
give Borrower notice of acceleration. The notice ghall provide a period of not less
than 30 days from the date the notige is glven in accordance with Section 15 within

Initlals: &€
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falls to pay these sums prior to the expiration of this perio Lender may invoke any

Eemedies permitted by this Sscurity Instrument without further notice or demand on
arrower,

which Borrower must pay all sums secured by thig Seouritg Instrument, If Borrower

8Y SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained
in this Fixed/Adjustabje Rate Rider.

\ N

)

-Hﬁ!'l'nl‘mer

As their attorrfey in fact

Z {Seal) éa/l,\ .
HEE GWANG P& o -Borrower  EUNSILLIM

—— o (Seal) {Seal)
“Borrower ~Borrowaer

{Seal) : —_ (Seal)

-Borrawer -Borrower

(Seal) A {Seal)

Borrower ~Borrower
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