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DEFINITIONS

Words used in multiple sections of this document ar> detined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us<ge of words nsed in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datea /A°ril 16, 2004 .

together with all Riders to this document.
(B) "Borrower" is

GEORGE VITTAS Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Ler'l:der’s successors and assigns, the following described property located in the
ounty

X [Type of Recording Jurisdiction]
of Coo

[Name of Recording Jurisdiction]:

SEL LWTTACHED

Parcel ID Number: 17-09-127-043-1146, 17-09-127-043 _12@]}'(11'1 currently has the address of

645 N KINGSBURY ST APT 2402, [Street]
CHICAGO [Ciyl, [linois  gpg10 [Zip Code]
("Property Address"):

TOGETHER WITH alt the improvements now or hereafter erected on the pronerty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacen.ents-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe:e; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery «gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ixstrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this Security
Insirament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds skl 0 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender.df Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali ayply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Lscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maXe such a charge. Unless an agreement is made in wiiting or Applicable
Law requires interest to be paid on the-Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcrean agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withizo* charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as roanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidaace with RESPA, but in no more than 12
monthly paymens. If there is a deficiency of Funds held in escrew:; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leide: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monitly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrumeni, lepschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses:mev.ts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Se<tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiofiznt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acrcoiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiais:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the mnsurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thé insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this decurity Instrument, whether or not then due.

6. Occapanty. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principei tesidence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, whizn vonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond borcoewver’s control.

7. Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i tie Property, Borrower shail maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-demage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment(or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comriezion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiiis,on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, curing the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or win Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterienfs. to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material e resentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 2s Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi{y irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

i1. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratin or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveni o & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie/sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a-purmal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed‘ate 'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless/‘8oriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ % sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair miaik<r value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parusi wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misscl'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums e then due.

If the Property is abandoned by Borrower, or if, after noticz oy Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to scitie, a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given,Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fruperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th2 trird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action’in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimunal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default‘ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be Jismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ipGeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand gqade by the original Borrower or

Initials:

@-G(IL) (0010) Page 901 15 Form 3014 /01
® .

e et i e e S R PO RO NS P F P S SN e et 1 b £ 301 LSR5 4 e 14 £ e e s



0429327063 Page: 10 of 16

UNOFFICIAL COPY

@

14 ULOE wasy 610 0p abeg i m)g-@

«w‘n\t'

4

JBys 1MJU0s yons “Ae] o[geaddy gim $121ju0d 10N 9 1O TuoWnLsu] A0S S J6 0Sne) 1o uoisiaosd
AUB TR 100Ad o) Uf 10vaued Aq Judwdorde suwde uomqiyosd B Se pInISuUed 9q 10U [[BYS QIUI[IS yons
QYIS o 11w % 10 1RRuco Ag o0rFe 01 sonred o mofre Aprordun 1o Apoidxo wiiw me opqeonddy
weT orqeonddy jo suonmnuy pue siuownnbar Aue 01 1200Qns ore Juswnnsu] AIIAIAS SI[ UT PAUEIUOD
Suonedyqo pue sIYFU [y paeso] s1 Apdold o ydiym Ul uonoIpsLNl A1 JO ME[ Ol PUB ME[ [RIOPI) A
DOWANT 94 [[LYS WWIWNNSU] ATUNIAG S1Y ] “UONINIISUO.) JO SINY ‘AIIQRIIAIG fMr] Sulusaaosy 9]
JUAWMNSU] AIUNDIS S1y) 1apun Juupinbar Furpuodsosod o
Agsties fim owonnbor me ojgeonddy oy ‘me 9]qeorddy sopun ponnbai osTe ST HERWINNSUY KILINDAG STy
Aq parmhzi02)10u AUk Jf "12pud| AQ PIAIL AJJRINOR [MUN JOPUXT 0] UIALT Ugaq 2ARY O1 POWAIP 2 J0U [IRYS
TWARUNTSUT A2 STYI UM UONIRLUOD UL DINOU AUY “IdMOLIOG 01 20n0U £ SS3IpPe ayioue pareudsap sey
JOPUYT SS2AUM UIDIN POILIS SSAIPPE S IOPUY] O JTRUT $5B[3 1831 AQ 11 Surpew Aq 1o n Funoanp Aq uoad oy
[TEYS Jopuo 01 20700 AUy "aun Su0 Aue I8 Juownnsuy ALmoeg SIY) JOpun SSSIppe onou paeudissp suo Ajuo
oq Aewr axay g, “oanporeul parroads Tey ySnoxyr ssaippe Jo o8ueyd e uodor AJUO {[BYS I0MOLIOY UdY) ‘SS3IppE
Joafueyd s omonog dunindas o) amposord B soifivads 10puaT §j $SAIpPE JO IFURYD §, IMOLIO JO JOpUa]
Amou Apdwoad [feys 10407109 "IPUCT O 200U AQ SSOIPPE DOMOU JMMNSQNS € PIIBUBISP SBY IOMOLIOS
ssefun ssouppy  Aladorg o 20 JBYS $SRIppR 00M0U JYY ostmioylo saxnbar Apssoxdxs mey sqeonddy
$SAMUN SIMOLIOY [[e () 2ONOU MPEAU0D [[BYS 10400U0Y du0 AUB 0] D0NON 'SUBMU JOYI0 AQ 1U0S JI SSAJppe
OONOU § JIMONIOY 01 PATOAIAP ARMIIP-YUM IO JBW SSB[D 1SI] AQ PAfTell Uays JoMOLI0g 01 UDALT 120G
JABY 01 PAIOOP 9Q {[BYS TUOWNOSU| /IUN33G SIY) (A UONJUUOD UT JOMOLIOG 0] 2010u AUy Funiim 1 2¢
1SR WSWNNSU] £JUN00S SIY) il HOTIILUCD UT JOPUYT 10 JIMOLIOY AQ UIAIS S20T0U [[y "SIONION “S]
"IBIRYDIDA0 NS JO MO FuIsie 32 ey JuSIw MO0 UoTOR J0 1y3u AU JO IDATRM B JIIISU0D [in
1omouog 01 1uswied 100mp £4q apewr punjar gITs Sue Jo 2urdador § IpmoLiog (10N A 1OpuUn 10j papiacid
st 03y JuewAedaid v you Jo 1paym) afreys wownledaid Aue moyna wwewdedord pnmed v se powon
aq 4 uononpar 2y ‘fedouud soonpar punjar e ) wmonog o JuewAed 10omp © unpw £q 10 210N o4
Jopun pomo ediouid og1 Suronpor Aq punjor siyl 9YeUI 01 JS00YD ARW 1APUT "JOMOLIOY Of PIPUNJI o [IIA
siun] pantuad papaddxs yoym IemOLIOF Wol) PAoeNjos Aneone sums Aug (q) pue ‘g popuued o on
IBIBYD DU 20N 0) AIBSSO0AU TUNOWE 3 AG Peonpar 3q [feye of.eno ueop yons Aue (v} :usip ‘suwi] pannund
Y POAdX2 UBO] Ol A LOTOAUUOD UT PAIOA[0D 9Q 0] J0 PRIaf)s0 sOSTeYD URO[ JMIO JO 1S3 Oyl T
os poosciotur Apreuny st mep 1By pue ‘$3IRYD UBO| WRWIXEW SIGS (OIM.ME] ¢ 01 100/qns st ueor o I
‘mer] dqeanddy £q 1o Juswnnsup Aunasg sip £q ponquyoad £jssaxdxs e feip
£00J 0FIeYd 10U AW ISpuY] 9] yons Jo Juifreyod oy uo uonmiquyoad B S¢ TInTSUOD 24 10U [fRYS JIMOLIOY O)
293 d1J120ds © 281eyd 0} Juswnnsuy ALmoog ST W AIoyIng ssaxdxa Jo 00uNsEe S 539 Jao Aue o preSos
Uy "$30) woneniea pue uonosadsur Auadord “$a07  SASUIONE ‘01 PN 10U 10Q “FWHN[OUL ‘JUSWNASU] AJUNXG
Syl Jopun sigFu pue Auadosd o ur sargm s Jepuo Sunomiard jo osodmd G ) yneRp § I0MOLOg
s gonouuod W pawiropad SONTAIS JO] $30) Iomouog 28RYD Aew 1opudy ‘iieyn urog py
“IOPUY JO SUSISSE PUE SJOSSAOON AN Hjau=q puw (07
uoreg w papraoid se 1dooxs) purq [eys WOWNRSU] AUNS Sy JO SWWHIFe Pue Slukseatd A1) Junum
Ut OSED[RY NS 03 $90IFR IOPUT SSI[UN JudWNASU] AN SIY) JOPUN AN[IGRI] PUE SUONEATAC S 10M0L0H
WOIp Pased[dl 3G 10U [BYS IoMOL0g Wwownnsu] Aunocog sup 1opun sipeusq pue siydiils omonog
Jo [e wenqo qeys opuey Aq poaordde s1opue ‘Junum ur Juownansu] Aumosg Stq opun sacredyqo
§,J3MO0LI0E SOWNSSE OYM J9MOLIOE [0 1SHUSU] UI 10S8330ng AUB ‘g1 U0M208 Jo suorsiaoid agt 01 1olqng
TUISUOD
5 JOUBIS-00 Y] 0PI JNON AR IO JUIWANSU] ANLMIOS S JO SUL) ) 0) PRRFa) Y SUONEPOWIIOE 11e
DRI 10 JBIQI0T *AJIpOwW ‘PUXD 01 22158 URD DMOLIOY JIYI0 AUB PUR J9pusT TRyl 3013k (2) pue Yudwmnsuj
fnaeg sy Ag pomsos sums oy Aed o) pateduyqo Ajeuostad 1ou §T (q) QUBWNASU] AILNIOS SR JO SULIO)
1 1pun_Ladoid oyl ut 15w s oudis-02 ) Adauod pue juesd ‘aFefiiow 01 Auc Juowmnsy; fnnoag
sup Juudis-00 st (e) :(,Hudis-00, ) AON Oyl IN2OXD Jou SOOP NG WAWNNSU] AWMIS St SuFis-0d
Oy 1OMOL0E AUR JOAIMOH “{emads pue nwol 0q [reys ANiqer pue suonednqgo s semouog e saoide
PUE STUPURAOD IOMOLIOY "PUNoy Sudissy pue s1085029ng (S13udis-07) {ANpIqerT] [21342€ pue Julof ¢ |
“Apowni 3o S Aur JO 0SIIIaXG
1 2pN[21d S0 30 19ATEM B G 10U [[RYS “OND UY) JUNOWE U] UBL] SSO[ SIUNOWE UL JO OMOLIOY §O 150I10U]
Ui $10§50301§ 40 sonnua ‘suosiad piy wuoj stuawied jo ssuedaooe $ JOpUoT ‘uonenw; Moyla “Juipniom
Apourds 30 B Aue WSDIXD W IOPU] AQ DOURIBIGIO] AUV IomoLog JO IS2UAUT U SI0SSI0NG Aup




0429327063 Page: 11 of 16

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation te take
any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

11 ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenter may require immediate payment in full of alf sums secured by this Security Instrument.
However, this opoon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of wis period, Lender may invoke any remedies permiited by this Security
Instrument withoat further notice o7 detaand on Borrower.

19. Borrower’s Right to Roipsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaicicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o1 <0e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right o reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveraris.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not’ linyizd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the 1pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigite nnder this Security Instrument, and
Borrower’s obligation (o pay the sums secured by this Security Instrurrent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borzower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a).cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sech check is drawn upon an
institution whose deposits are insured by a federat agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations szcizesd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’i nat apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iuterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciezure. If the default is not cured on or before the date specified in the notice, Lender at its
option may, reijuire immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasinable attorneys’ fees and costs of title evidence.

23. Release. Upon parinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24. Waiver of Homestead. In accoidzace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurpuce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresmert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowr'¢ collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases maay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the corateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. It Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including mterest and any other
charges Lender may impose in connection with the placement of the insurance, vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may Le added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more then th cost of insurance
Borrower may be able to obtair on its own.
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STATE OF ILLINOIS _
1, Whtlam L. Sotlvin

state do hereby certify that

County ss:
. a Notary Public in and for said county and

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persen, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this g% dayof 3;,/7 | Toolf
My Commissicri Eszires: 7 } )
A ’
y EVEVY VYD Notar% Public
OFFICIAL S&Ai
WILLIAM LAWRENCE SUL"IVAN
HOTARY PUBLIC, STATE OF LUNTR
MY COMMIBSION EXPIRES:09/10/07%

o

AN S B
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Exhibit A

Unit 2402 and Parking Unit P-114 in Admiral's Pointe Condominium as delineated and defined on the plat of survey of the
following described parcel of real estate:

Part of Lot 30 in Young's Subdivision in Block 1 of Assessors Division of the East Half of the Northwest Quarter of Section 9,
Township 39 North, Range 14 East of the Third Principal Meridian, lying South of Erie Street and East of the North Branch
of the Chicago River in Cook County, {llinois.

Also

Part of Lots 28, 29 and (hai part of Lot 30 and all of the 9 foot Private Alley lying North of and adjoining the North line of
Lots 1 to 30, (except the Fast 370.00 feet thereof) in Young's Subdivision of part of Kingsbury Tract, being part of the East
Half of the Northwest Quartel of Section 9, Township 39 North, Range 14 East of the Third Principal Meridian,

Also

The South 9 feet of Lots 1 to 5, (except the Yast 370.00 feet thereof) both inclusive, in Assessor's Division of part (South of Erie
Street and East of the Chicago River) of the ‘wasi half of the Northwest Quarter of Section 9, Township 39 North, Range 14

East of the Third Principal Meridian, in Cook Touaty., Hlinois.

Which survey is attached as Exhibit "A" to the Deciai 2on of Condominium recorded January 15, 2002 as document number
0020058465, as amended from time to time, together with its mdivided percentage interest in the common elements.



