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DEFINITIONS /7&

Words used in multiple sections of this documert are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Ccriain rules regarding tine 4sege of words used in this documecent arc also provided

in Section 16.

(A) "Security Instrument” means this document, which iz dple? Cctober 7, 2004 s
together with all Riders to this document.
(B) "Borrower” is Alan Kelsky, Mary Kelsky, Huskand and Wife

Borrower is the morigagor under this Security Instrument. .
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparati.n_that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgatee under this
Security Instrument. MERS is organizcd and cxisting under the laws of Dclawarc, and bas = addrcss and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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() "Lender" is American Home Mortgage

Lender is 1 Corporaticn
organized and existing under the laws of State of New York
Lender's address is 5202 BROADHOLLOW ROAD, #1100, MELVILLE, NY 11747

(I£) "Hote" means the promissory note signed by Borrower and dated October 7, 2004

The Nete states that Borrower owes Lender Three Hundred Twenty Eight Thousand Five
Hund=zéd.and No/100 Dollars
(U.S. 3318./500.0C ) plus interest. Borrower has promised to pay this debt in regular Periedic
Payments ap to pay the debt in full not later than November 1, 2034 .

(F) "Property '/ m>ans the property that is described below uader the heading "Transfer of Rights in the
Property. "

{G) "Loan" means fle debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, ane. 2li sums due under this Security Instrument, plus interest.
(H) "Riders" means all Rjders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed bjs Borrawer [check box as applicable]:

] Adjustable Rate Rider [ ] Candominium Rider [_] Second Home Rider
Balloon Rider [ Planted Unit Development Rider [ 1-4 Family Rider
[ VA Rider ] biweckly Payment Rider 1 Other(s) [specify]

(I) "Applicable Law" mecans all controliiszg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thui have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass ssments” mcans all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Pisgelty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund., other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througn -an electronic terminal, telephonic instrumnent,
computer, or magnetic tape so as to order, instruct, or authorizr -a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salr” tronsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autornated riearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award. of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages uescribed in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al or any part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissicn: us to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment (of, ¢ default on, the
Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and #iterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrurnent.

(P) "RESPA" means the Real Esiale Settlement Procedures Act (12 U.S.C. Section 2601 el teq.band its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from tim: 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations undet the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modificetions of the Note; and (i) the performance of Borrowet's covenants and agreements under this
Secur’lv instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MEKS /fsolely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns <f MERS, the following described property located in the County

[Type of Recrdiug Jurisdiction] of COOK [Name of Recording Jurisdiction]:

17-08-212-007-1068
See attachea lzegzl

Parcel ID Number: 17-08-212-007-1019/ which currently has the address of

950 West Huron Street #4C3 [Street]
Chicago [City] , 1llinois 60622 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafics erecied on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. /.l replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referved to/in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only/lrgal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with lav’ or custom, MERS (as nominee
for Lender and Lender's successots and assigns) has the right: to exercisé oariy or all of those inlerests,
including, but not limited to, the right to foreclose and sell the Property; and«c take any action required of
Leader including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate htreby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumuzred, except for
encumbrances of rccord. Borrower warrants and will defend generally the title to the Preperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘ard _son-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument’ covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Tiems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or 4ll subsequent payments
due under the Note and this Security Insirument be made in one or more of the flollowing lorms, as selecled
by Lender: (a) cash; (b) meney order; (¢) cettified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrvinentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at
such othcr 'acation as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may efurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curien’. Lender may accept any payment or partial payment insutficient to bring the Loan current,
without waiver ri.any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lead<iis not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is 4prlied as of its scheduled due date, then Lender need not pay interesi on unapplied
funds. Lender may hol{-such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wiiin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applizd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t& foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliev: Bo rower from making payments due under the Note and this Security
Instrument or performing the covencatrend agreements secured by this Security Instrument.

2. Application of Payments or Priceeds. Excepl as otherwise described in Lhis Seclion 2, all paymeats
accepted and applied by Lender shall be(aprlied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) Aooants due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which (it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due un ler tlis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower.fir’a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymdut{nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymeats if, and t7 tlie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is »pptied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges oue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous/Praceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of tlie Teriodic Paymeants.

3. Fonds for Escrow Items. Borrower shall pay to Leader on the day Terisdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarce premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insura.ce, premiums in
accordance with the provisions of Section 10. These items are called "Escrow Hems." At origunziwea or at any
time during the term of the Loan, Lender may require that Community Association IMaes, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be au scrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectioz: Trorrower
shail pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay ‘he’ Funds
for any or all Escrow Items. Lender may waive Borrower's obligation te pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of

DocC $:323154 APPL £:0000636228
Tnilinls:
Page 4 of 15 Form 3014 1/01

2 -6AIL) )
© A



0429402114 Page: 5 of 19

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as Lthe phrase "covenant and agreement” is used in Section 9. 17 Borrower is obligated lo pay
Escrow Ttemns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender. may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
unde’ Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at 22y time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Ycoder all Funds, and in such amounts, that arc then roquired under this Scction 3.

Lenller/rray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #¢ th.. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaier oi 2xpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall/oe’held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including T.e‘der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall z5piy the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not targe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Frcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on=b< Tunds, Lender shall not be required to pay Borrower 4ny interest or
earnings on the Funds. Borrower and Tro-=sr can agree in wriling, however, thal inlerest shall be paid on the
Funds. Lender shall give to Borrower, (witucut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wita RESPA. If there is a shortage of Fuads held in escrow, as
dcfined under RESPA, Lender shall notify Borrowir s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held/incescrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shad pay.to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12/moathly payments.

Upon payment in full of all sums secured by this Securitv/ lustrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessLients. charges, fines, and impositions
attributable to the Property which can attain priority over this Security ‘'astrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Faes, znd Assessments, if any. To the
extent that these itemns are Escrow Items, Borrower shall pay them in the mariner/provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tai; Sccurity Instrument unless
Borrower: (a) agrees in wriling Lo the payment of the obligation secured by the lien “nia manner acceplable o
Lender, but only so long as Borrower is performing such agreement; (b) contests thc liep.in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operite to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedingzsé ‘are concluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinatitig he lien to this
Sceurity Instrurnent. If Lender determincs that any part of the Property is subjcct to a lien wlhisincan attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for « real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertv insured against loss by fire, hazards included within the term "extended coverage," and any other
hazar’s iacluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires! What Lender tequires pursuant to the preceding scatenecs can change during the term of the Loan.
The insurinc: carrier providing the insurance shall be chosen by Borrower subject to Lendet's right to
disapprove Torrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay; .0 connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and ‘wasking services; or (b) a one-time charge for flood zone determination and certification
services and subsequsat’ charges each time remappings or similar changes occur which reascoably might
affect such determinatisr-or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emcigency Management Agency in connection with the review of any flood zone
determination resulting from.. 2. ¢7sjection by Borrower.

If Borrower fails to maintain.~ny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an Bo'rower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags, Therefore, such coverage shall cover Lender, but might or might not
prolect Borrower, Borrower's equity i1 #'e. Property, or the conlents of the Properly, against any risk, hazard
or liability and might provide greate! o. Jlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranci <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ans-cmounts disbursed by Lender under this Section 5 shall
becormne additional debt of Borrower secured by tais Stcurity Instrumeat. These amounts shall bear interest at
the Note rate from the date of disburscment and shail % payable, with such intcrest, upon notice from Lender
to Borrower requesting payment. ’

All insurance policies required by Lender and relievals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standsid ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ‘nsve’ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give t.Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; iiet otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includz a stondard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraice / carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender ard Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was equired by Lender, shall be
applied Lo resloralion or repair of the Properly, il the resioration or tepair is eCovomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lengz, shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propercy to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undsclisen promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is madc in writing or Applicabic/Luv requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower alv intarest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower sLail not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle uny available insurance claim
and refated matiers. 1T Borrower does not respond within 30 days Lo a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
othervise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance proceeds in an amount
not to excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (oibcrthan the rtight to any rcfund of uncarncd premiums paid by Borrower) under all insurance
policies coveripz the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ‘usurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secu/1v Instrument, whether or not then due.

6. Occupancy. Locrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the ‘xecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal re’isence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which corsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borreawir's control.

7. Preservation, Mainteaance.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prooerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residinga 2 Properiy, Borrower shall madintain the Property in order (o prevent
the Propertly from deterioraling or decraariez in value due (o its condition. Unless it is determined pursuant to
Section § that repair or restoration is not ezor srdically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Gmuage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the I'roperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for thc rcpairs and rostoration in a singlc paymcut o1, in a scrics of progress paymcnts as the work is
completed. If the insurance or condemnation proceedsare not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cor arletion of such repair or restoration.

Lender or its agent may make reasonable entries vpor aad iospections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecti>= specifying such reasonable cause.

8. Borrower “s Loan Application. Borrower shall be in default 7, Curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or/sizterments (o Lender {(or Failed to
provide Lender with matetial information) in connection with the Loan. Naierial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Plopsrty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Svcurity Instrument. 11
(a) Borrower fails to perform the covenants and agreements contained in this Seourlt; Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or iights uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnaticn _or dorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tosep‘cree laws or
regulations), or {c) Borrowcr has abandoncd the Property, then Londer may do and pay ‘fe! svhalever is
reasonable or apptopriate o protect Lender's interest in the Property and rights under ‘his Security
Instrument, including protecting and/or assessing the value of the Property, and securing aod/o1 1=nairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable

poC  $:323157 APPL #:0000636228
Luitials:

@@-GA(IL) o1y Page 7 of 15 ) Form 3014 1/01

MK



0429402114 Page: 8 of 19

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security lostrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to makc rcpairs, change locks, rcplace or board up doors and windows, drain watcr from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs ao liability for not taking any or all actions
authorized under this Section 9.

Zay, amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
securea-ly this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserient and shall be payable, with such Interest, upon notice from Lender to Borrower requesting
payment.

If this Gelurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqaiz=s fee title to the Property, the leaschold and the fec title shall not merge unless Lender
agrees lo the me:ger in writing.

10. Mortgage “insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tké rremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsurance =ioverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiums for Mortusie lnsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the “Jorigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortiage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivaleat Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay o Lender the amount c¢ e separately designated paymenis that were due when Lhe insurance
coverage ceased to be in etfect. Lendurwill accept, use and tetain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Su'h 1oss reserve shall be noa-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend<--shall not be required to pay Borrower any interest ot earnings
on such loss reserve. Lender can no longer re/uire !nss reserve payments if Mortgage Insurance coverage (in
the amount 4nd for the period that Eender require’s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance (s 7 condition of making the Loan and Borrower was
required to make scparately designaied payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insviasice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination O/ until termination is requircd by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to 1,27 interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchzscs the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a paity to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.inaorce from time to time, and may
enter into agreements with other parties that share or medify their risk, ol roduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and ihe riher party (or parties) to these
agreements. These agreements may require the morigage insurer (0 make paymeris using any source ol funds
that the mortgage insurer may have available {which may include funds obtain'd {rom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Notc, anothcr iniurcr. any reinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)” armpunts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Iusurracs, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement pi7vides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premim< paid to the
insurer, the arrangement is often termed “captive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the a:nount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

IT the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lend~r vas had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratizn in a single disbursement or in 4 series of progress payments as the work is completed. Unless an
agrcemen! is madc in writing or Applicable Law requirces intcrest to be paid on such Misccllancous Procceds,
Lender shall pit be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration <1 17 p=it is not economically feasible or Lender's security would be [essened, the Miscellaneous
Proceeds shall e spplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, piac.ro Borrower, Such Miscellanecus Proceeds shall be applied in the order provided for

in Section 2.
In the event of a fot=i taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applicd to th¢ sums sccurcd by this Sceurity Instrurncat, whether or aot then duc, with the cxccss, if
any, paid to Borrower.

in the event of a partiai tuking, destruction, or loss in value of the Property in which the fair market
value of the Property irnmediately Yciore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums selured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Tor.ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ty the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums scecurcd immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar’=t.value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal be paid to Borrower.

In the event of a partial taking, destruction’ or |oss in value of the Property in which the fair market
value of the Property immediately before the portial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the rnartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the“iviscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum~ a2 then due.

If thc Propcrty is abandoncd by Borrower, or if, aftct’ nolics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar? to settle a claim for darnages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meins tae third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righ* of aciion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit v criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materialumrairment of Lender’s interest
in the Property or rights under this Security Tnstrument. Borrower can cure sucii 1 deraull and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceediny o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other.naterial impairment of
Lender's interest in the Property or rights under this Security Iastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are a~-cby assigned
und shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or Tepair of the Property shal’ be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of tus ‘Gve for
payment or modification of amortization of the sums secured by this Security Instrument granted b ilender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify armortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amouats Icss than the amount then duc, shall not be a waiver of or preclude the
exerciss of any right or remedy.

\3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveaants and
agrees thrt. Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this)Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Ia<tivinent only to mortgage, grant and convey the co-signer's interest in the Property uader the
terms of thi7 Se.urity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommadatiops with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the prelisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secdrity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and beuc(its under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilitv-cnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreelients of this Security Instcument shall bind (except as provided in Section
20) and benefit the successors and assias)of Lender.

14. Loan Charges. Lender may-cliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowiting Lender's interest in the Property and rights under this
Security Instrument, including, but not limie| to, attorneys' fees, property inspection and valuation fees. In
regard (o any other fees, the absence of express aathurity in this Security Instrument to charge a specific fee
{0 Boreawer shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge lees
that are expressly prohibited by this Security Instrumqat re by Applicable Law.

If the Loan is subject to a law which sets maxiniur loan charges, and that Jaw is finally interpreted so
that the intcrest or other loan charges collected or to beserilected in conncction with the Loan cxceed the
permitted limits, then: (2) any such loan charge shall be redaced 7y the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected frém, Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make thiz-i¢tund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund /educes principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund‘mcde by direct payment to Borrower
will constitule a waiver ol any right of action Borrower might have arising oL # Lsich overcharge.

15. Notices. All notices given by Borrower or Lender in connection with- 5is Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrurment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deliverid to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Dorrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property’ Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall/pr-inptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe: s change of
address, then Borrower shall only report a change of address through that specified procedure. 7 heie may be
only one designated notice address under Lhis Security Instrument al any one time. Any notice (o Lnder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any netice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security [nstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such coaflict shall
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not affect other provisions of this Security Instrumment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding  neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actijon.

7. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secction 18,
"Intcresy ip-the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bencfic.e! interests transferred in a boond for deed, contract for deed, installment sales contract or escrow
agreement, e intent of which is the transter of title by Borrower at a future date to a purchaser.

If alf or an;; pirt of the Property or any lnterest in the Property is sold or transferred (or if Borrower is
not a natural persen inid.a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option sk =i not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesz 2.0 30 days from the dale the notice is given in accordance with Section 15
within which Borrower must pay all.cums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower,

19. Borrower’s Right to Rensia*= After Acceleration, Il Borrower meels cerlain condilions,
Borrower shall have the right to have enlorozyient of this Security Instrument discontinued at any timne prior
to the earliest of: (a) five days before sale of {ic Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security' Insttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covezars or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but nct lmmited to, reasonable attorneys' ftees, property
inspection and valuation fees, and other fees incurred for <ne. pvrpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tak:s such action as Lender may reasonably
require to assure that Lender's interest in the Property and Zgnts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instriiment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require tha, Borrrwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lerd~i: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any =uch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality ot epity; or (d} Electronic Fuads
Transfer. Upon reinstatement by Borrower, this Security lnstrument and obligations secured hereby shall
remain fully effective as il no acceleration had cccurred. However, Lhis right 1o reinstote shall notl apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parti Il interest in the
Note (together with this Security Instrument) can be sold one or more times without prior uoiicc.t= Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periid?z Payments
duc under the Notc and this Sccurity Instrumecnt and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more-chiuges of
the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with &
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instzwmeat or that alleges that the other party has breached any provision of, or any duty owed by reasen of,
this Seciity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance vrith the requirements of Section 15) of such alleged breach and zfforded the other party hereto a
reasonable preicd after the giving of such notice to take corrective action. If Applicable Law provides a time
period whith sl slapse hefore certain action can be Laken, that lime period will he deemed Lo be reasonable
for purposes of «his Ceragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and th. rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and o portunity to take corrective action provisions of this Section 20.

21. Hazardous Sub-ances. As uscd in this Scction 21: (a) "Hazardous Substanccs" arc thosc
substances defined as toxic.<r Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersszae, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal liws and laws of the jurisdiction where the Property is [ocated that relate
to hcalth, safcty or cnvironmental prowoticn;. (¢} "Environmental Clcanup" includcs any rcsponsc action,
remedial action, or removal action, as deriies _in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute tih, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pr:sencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Ju'siances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Picperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, o. () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiec’s ie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on(the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to'zormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in e¢asun er products).

Borrower shalt promptly give Lender written notice of (a) any iavesugation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party.involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has azwmal knowledge, (b) any
Envircnmental Condition, including but not limited to, any spilling, leaking, 1 scharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preselic:, use or release of a
Havardous Subslance which adversely alfects the value of the Property. If Borrowe: leare<, or is notified by
any povernmental or regulatory authority, or any private party, that any removal or othir reraediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alineccsscry remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation o+ I.inder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the rotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defuuli-on or before the date specified in the notice may result in acceleration of the sums secured by
this Serurty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further iafery Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure jro eeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1) the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand ans may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all e ze¢nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasons’.ic attorneys” fees and costs of title evidence,

23, Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall Jay any recordation costs. Lender may charge Borrower a fee for
relessing this Secority Iostrument, Suatoonly if the fee is paid to 2 third party for services rendered and the
charging of the lee is permilted under ‘Apjlicable Law.

24. Waiver of Homestead. In accordi oo with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honesteud exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ageecrint with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrov'er's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcliass s rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wich/th: collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende ~with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuiance, including interest and any other
charges Lender may impose in connection with the placement of the inspizwce, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance ina; he added to Borrower's total
ouwtstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

7&% \ZJAQ!"\A/ (SeaD

lan Kelsky -Borrower
j %1 /{ M_‘ (Seal)
Mary Kelsky -Borrower
— (Seal) (Seal)
-Bo roiver -Borrower
(Seal) </ (Seal}
-Borrower -Borrower
(Seal) ' (Seal)
-Borrower -Borrower
DOC #:323164 APPL #:0000638228

@, 5AL) ooy Pags 14 of 15 Form 3014  1/01



0429402114 Page: 15 of 19

UNOFFICIAL COPY

C/O-() [ [

STATE OF ILLINOIS, Ltsn o O'mMaAl Loy County ss:
I, , a Notary Public in and for said county and
state do hereby certify that Alan Kelsky, Mary Kelsky

personaliy mown to me to be the same person(s) whose namc(s) subscribed to the forcgoing instrument,
appeared befors me this day in person, and acknowledged ihat he/she/they signed and delivered the said
instrurnent o7 his/her/their tree and voluntary act, for the uses and purposes therein set forth.

Given undes.0y hand and official seal, this 7th day of October, 2004

My Commission Expire s /ﬁ/\/ {_L @ lww
' T

ry Rublic )
OFFICIAL SEAL Pac OL
LISA H. O'MALLEY

NOTARY PUBLIG, STATE OF ILLINOIS
¢ MY COMMISSION Eﬁﬂfaﬁﬁd-%os :

el
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008233935 SK

STREET ADDRESS: 950 WEST HURON STREET #403
CITY: CHICAGO ‘ COUNTY: COOK

TAX NUMBER: 17-08-212-007-1068

LEGAL DESCRIPTION:

PARCEL 1: UNITS 403 AND P-28 IN 950 W. HURON CONDOMINIUM AS DELINEATED AND
DEFINED OF THE. FLAT OF SURVEY OF LOTS 1, 2, 3, 4, 5, 6 AND 7 IN BLOCK 4 IN
RIDGLEY'S ADUITION TO CHICAGO, A SUBDIVISIONIN THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORIH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHFD AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 13, 2001, AS DOCUMENT NUMBER 0010743381, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS-JUNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: BEASEMENTS APPURTENANT.TO AND FOR THE BENEFIT OF PARCEL 1 AS DESCRIBED
IN DECLARATION RECORDED AUGUST 13, 2001 AS DOCUMENT NUMBER 0010743380,

AFORESAID.

LEGALD KL1 10/12/04
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CONDOMINIUM RIDER

TFAS CONDOMINIUM RIDER is madc this 7th day of October, 2004 ,
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (f1e "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's i'ote to American Home Mortgage

(the
"Lender"} of the same /J=ic and covering the Property described in the Security Instrument and located at:
250 West Huron Strect #4C3, Chicago, IL 60g22

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elemenis of, a
condominium project known as:
950 W. Huron Condo Association

[ ¥an 2 7 Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title tz- property for the benefit or use of its members or
shareholders, the Property also includes Borrower s infzrest in the Owners Association and the uses, proceeds
and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition to'th~ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec ac follows:

A. Condominium Obligations. Borrower shall perforia ‘all of Borrower's obligations under the
Condominium Project's Constituent Documnents. The " Constituen. - Zrocuments" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; au}, code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all du:s and assessments imposed pursuaat to
the Constituent Documents. .

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condeminiumn Projec? whbich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible’ 1zvels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any Oler hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, theu: (D.Teader waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance: on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage ~a, the Property is doemed satisficd to the cxtent that the required coverage is provided by the
Owners ¢ ss.ciation policy.

What Vend ar requires as a condition of this waiver can change during the term of the loan.

Borrower hell give Lender prompt notice of any lapse in required propertly insurance coverage
provided by the wasict or blanket policy.

In the event of 4 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property. v/héther to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall H¢ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with.h' excess, if any, paid to Borrower.

C. Public Liability Insucance.Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a OHubli: liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

N. Condemnation. The proceeds o4 =y award or claim for damages, direct or consequenlial, payahle Lo
Borrower in connection with any conderina’iod or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for 7.y conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceceds shall berapplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender “s Prior Consent. Borrower shall uc(, oxcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Properiz/or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ‘erraination required by law in the case of substantial
destruction by fire or other casualty ot in the case of a taliing bv condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if ‘he provision is for the express benefit of
Lender; (iii) termipation of professional management and assiruption of self-management of the Owners
Association; or (iv) any action which would have the effect of rCnazring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lencer.

F. Remedies. If Borrower does not pay condominium dues and assesements when due, then Lender may
pay them. Any amounis disbursed by Lender under this- paragraph 1 sua!l become additional debt of
Borrower secured by the Security Insirument. Unless Borrower and Lender 4gree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note vafz and shall be payable, with
interest, upon notice ram Lender to Borrower requesting payment.
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¥ SIGNING BELOW, Borrower
Condomini»m Rider.

N (
SN
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accepts and agrees to the terms and provisions contained in this

7“-5774{'/(7 /g A (Seal)

St (Seal)
Zlan Kelsky / //———-—\L -Borrower Mary Kelsky Borrower
= (Seal) (Seal)
-Borrower -Borrower
Seal} (Seal)
-Borrew er -Borrower
{Seal) A (Seal)
-Borrower -Borrower
DoC #:316683 ADDPL #:0000636228
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