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DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding toe usage of words used jn this document are also provided
in Section 16.

(A) "Security Instrument” means this docurent, which is gated -~ ictober 14, 2004
together with all Riders to this document.
(B) "Borrower" is Maria Luisga Estrada, Jannar:is p, Fsiurada III, Husband

-~y
and Wife Apd Deorres ¢ {nu”m,“ ,

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Regisization Systems, Inc. MERS is a separate corporation that is accing

Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel, {888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderis a Corporation
organized and existing under the laws of ftate of New York
Lender's address is 538 Broadhollow Road, Me_ville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated October 14, 2004

The Note states that Borrower owes Lender Cne Hundred rifty Nine Thousand Five
Hundred Fifty and No/100 Dollars
(U.S. $159,552,00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full oot later than  November 1 r 2034 .

(F)."Preperty” means the property that is described below under the heading "Transfer of Rights in the
Propertv/*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under b2 Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" ricans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [y ] Condominium Rider (] Second Home Rider
Balloon Rider 'I:—j Planned Unit Development Rider L_X_—} 1-4 Family Ridet
VA Rider L] Biwcekly Payment Rider L] Other(s) [specify]

(D "Applicable Law" means all contoli’ng applicable federal, state and local stamtes, regulations,
ordinances and administrative tules and ordeds-{that have the effect of law) as well as all applicable final,
Non-appealable judiciat opinions.

(1)) "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges that are imposed on Borrower or the Prooedty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds{ eer than a transaction originated by check,
draft, or similar paper instrument, which is initiatcd through aa ‘lestronjc terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a fin<ackl institution to debit or credit an
account. Such term includes, but is ot limited to, point-of-sale franslers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated c’earinghouse transfers,

(L) "Escrow I{ems" means those items that are described in Section 3.

L ]

{M) "Miscellaneous Proceeds" means any compensation, setllement, award of dariages; or proceeds paid by

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any purt of the Property;
(iif) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as to, e valee and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the honpayment of, or delailt on_the
Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (ii) any amounits under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 1.5.C. Section 26071 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and testrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not quality as 4 "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” Ineans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security lnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook {Name of Recording Jurisdiction):

See’attached Legal Description

Parcel ID Number: 17-21-474- 001 to 006 which currently has the address of
1810 s, state Street Unit 208 [Street)
Chicago [City] , [Hinois 60616 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafier erect:d on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All repigcoments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ya Lz Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal 1t to the interests granted
by Borrower in this Security Instrumnent, but, if necessary to comply with law or custoru, MERS (as nominee
for Lender and Lender's successors and assigns) has the tight: to exercise any o ull of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any aclicn required of
Lender including, but not limited to, releasing and canceling this Security Instrurmen(.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyer and has
the right to tmorlgage, grant and convey the Property and that the Property is unencumbered, ¢ xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaluct) all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall Pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in oge or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insiitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the Payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withiut veaiver of any rights hereunder or prejudice (o jts rights to refuse such Payment or partial paymeats in
the futur’, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic *av.pent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lend<c rav hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does (oido so within 2 reasonable period of time, Lender shall either apply such funds or return

future against Lender shall eleve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments r Proceeds, Except as otherwise described in this Section 2, ail payments
accepied and applied by Lender shaji be applicd in the following order of priotity: (a) interest duc under the
Note; (b} principal due under the Note; (¢} ainonnts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in whicih & hecame due. Any remaining amounts shull be applied first to
late charges, second 1o any other amounts due unde: (s Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (for » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Paymen: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Zetder may apply any payment received from
Borrower to the Tepayment of the Periodic Payments if, and to'thy, eutent that, each payment can be paid in
full. To the extent tha: any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such €xcess may be applied to any late charges due. voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds «0 principal due under (he
Note shall not extend or postpone the due date, or change the amount, of the Period ¢ Pryments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic s yments are due under
the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of anioums due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrumeint'as.4 lien or
encumbrance on the Property; (b) Ieasehold Payments or ground renis on the Property, if any; (1) aremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiurs, .f any,
Or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiy, in
accordance with the provisions of Section 10. These itemns are called "Escrow Items. " At origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shall promptly furpish to Lender a1 notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tlems unless Lender waives Borrower's obligation to pay the Funds
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Itcms dircctly, pursuani to a waiver, and Borrower fails to pay the amount due for an Fscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he abligated
umder Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocalion, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requize inder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teasonabic estimates of expeaditurcs of future Escrow Items or otherwise in accordance with Applicable Law.,

The Fur.ds shall be held in an institution whose deposits are jnsured by a federal agency, instrumentality,

ESCIOW account, or ver'fying the Escrow Items, unless Lender pays Borrower interest on the Fupds and
Applicable Law permits Lerde) to.make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pail on the Funds, Lender shall 1ot be required to pay Borrower any interest or
earnings on the Funds. Borrower ziad L=nder can agree in writing, however, that interest shall e paid on the
Funds. Lender shail give to Borrower; without charge, an annyal accounting of the Funds as required by
RESPA.

If there is sutplus of Funds helg-ir 2ecrow, as defined under RESPA, Lender shanl account to
Borrower for the excess funds in acoordance with RESPA. If there is a shortage of Funds held in €5CTOW, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag® jr. accordance with RESPA, but in no more thag 12
monthly payments. If there js 2 deficiency of Funds held jr eacrow, as defined under RESPA, Lender shall
noiify Borrower as required by RESPA, and Borrower shall pay 18 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 rionthly payments,

Upon payment in full of all sums secured by this Security Instruricn; Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, (tiges, fines, and impositions
attributable to the Property which can aftain priotity over this Security Instrumeat. leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Zissessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manacr «tozptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goos fath by, or
defends against enforcement of the len in, legal proceedings which in Lender's Opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unil sych Proceedings are concged;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, 1.ender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shafi satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with, this Loan,

5. Property Insurance, Borrower shajl keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amouals (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall ot be exercised unreasonably. Lender may require
Borriwe: to pay, in connection with this Loan, either: (@) & one-time charge for flood zone determination,
certification and tracking services; or (b) a onc-time charge for flood zonc determination and certification
services ¢nd. subsequent charges each time remappings or similar changes occur which reasonably mighr
affect such_dete.mination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fejeral Emergency Management Agency in connection with the review of any flood zone
detcrmination resuking Trom an objection by Borrower.

If Borrower fails 5" maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendet's optisn Jand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢o verage. Therefore, such coverage shall cover Lender, byt might or might not
protect Borrower, Borrower's €qui.y ia'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gica'ch) or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuiauce Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincy. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be vayable, with such inferest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rentw~is of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard raedgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Lhe right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give io Lendsr w1l receipts of paid premiums and
tenewal notices. If Borrower obtains any form of insurance coverage, hot otlierwise required by Lender, for
dumage to, or destruction of, the Property, such policy shall include a siaida-d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the eveat of loss, Borrower shall give prompt notice 1o the insurance carticr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowir otherwise agree in
writing, any insurance proceeds, whether or not the undetlying insurance was required by Leader, shall be
applied to restoration of repair of the Property, if the restoration or Tepair is €conomicaiiy tessible and
Leader's security is not lessened. During such repait and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had ag oppertunity to inspect such Property to ensuré the rork
has been completed to Lender's satisfaction, provided that such inspection shall be underiaken proemyly,
Leader may dishurse proceeds for the repairs and restoration in a single Payment or in a series of progress
payments as the work s completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall pot be required to pay Borrower amy interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shall be the soje obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the syms secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not. respond within 30 days to a notice from Lender that the insurance
carricr has offered to settlc a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice js given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearped premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note‘or ihis Security Instrument, whether or not then due.

6, Cocupancy. Borrower shail accupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's jirinzinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writinz, wwhich consent shyi not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond gorrower's control.

7. Preservation, Auintenance and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or impair *ie Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower js Tesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Jecre asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration Is et tronomically feasible, Borrower shall promptly repair the Property if
damaged (o avoid further deterioratios” of damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking -OF; the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released rivoneds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceed's e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor” zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprévements on the Property. Lender shall give
Borrower notice at the time of or ptior 10 such ap interior inspection specirying such reasonable cause,

8. Borrower s Loan Application. Borrower shall be in default iy, duriug the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower ‘o with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalerienss 1o Lender (or failed 1o
provide Lender with materjal information) in connection with the Loan. Materiaj I2picsentations inchude, but

are not limited to, representations concerning Borrower's Occupancy of the Property ‘as Borrower's principal
residence.

a legal proceeding that might significantly affect Lender's interest in the Property and/or rights Gnder- this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeituze, for
enforcement of a lien which may atlain priority over {his Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, byt are not limited to: (a) paying any sumns secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonablc
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attorneys' fees to protect its interest in the Property and/or rights under this Security lnstrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned onm or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

Ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
It Bor-ower acquires fee title to the Property, the leaschold and the fee title shal) not merge unless Lender
agrecs o the merger in writing,

10/ Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shz.l.pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgag= Incurance Coverage required by Lender ceases to be available from the mortgage insurer that
previously proviled such insurance and Borrower was required to make separately designated payments
toward the premiurrs frf Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleit ‘o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ol the Morlgage Insurance previously in effect, from an alernate morlgage insurer
selected by Lender. If subsLintial's equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the aiiount af the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insuragce: Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Térder shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer +ire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) eeavided by an insurer selected by Lender again becomes
available, is obtained, and Lender requizes separate’y devignated payments {oward the premiums for Mortgage

required to make separately designated payments towasd ipe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurine-in effect, or to provide a non-refundable loss
resetve, until Lender’s requirement for Mortgage Insurance ‘erds in accordance with any written agreement
between Borrower and Lender providing fot such termination o »nt:! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intecest at the rate provided in the Note.

incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evatuate their total tisk on all such insurance in force fram time to time, and may
enler into agreements with other patties thal share or modify their risk, or reduce Joeses These agreementis are
on terms aad conditions that are satisfactory to the mortgage insurer and the other parly,(or pariies) to these
agreements. These agreements [y require the morigage insurer to make payments usiy anv-<ource of funds
that the mortgage iasurer may have available (which may include funds obtained from Mortg: ge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rnsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar Jerive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxcnange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often lermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, gr any other terms of the Loan, Such agreenrents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to Fequest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender, _

If the Property is damaged, such Miscellaneots Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is gconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportugity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
TCSIOL7Aion OF repair is not economically feasible or Lepder's security would be lessencd, the Miscellancous
Procecds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

in the even. of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (¢-the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow:r,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iumediately before the Dartial aking, destruction, or loss in value s equal to or greater
than the amount of the suns sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be red ced 'by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the total amoua: o1 the sums secured immediately before the partial taking, destruction,
or loss in value divided by {b) the faiczincket value of the Property immediately before the partial taking,
destruction, or loss in valuc, Any balance sheif te paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the P tial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before <he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sun.s <re then due.

If the Property is abandoned by Borrower, or if, after fotice 0y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails
to respond to Leader within 30 days after the date the notice is given ~Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or got then due. "Opposing Party” means th¢ shird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has g right of actiorin. regard 1o Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Leader's judgment, could result i forteiture of the Property or other materiaj impairmoent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 7nd, °f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.diunvissed with a
ruling that, in Lender's judgment, precludes forfeiiure of the Property or other maerial apaitment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awarrl oi claim
for damages that arc attributable to the impairment of Lender's interest in the Property arc heteby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instryment granted by Lender
to Borrower or any Successor in Tnterest of Borrower shall not Operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend tiree for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remec!y
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and severa), However, any Bor{cm{er wh_o
co-signs this Security Instrument hut does oL exccute the Nole (a "cp-signerf’): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under t-hc
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

20) and benefit t'e fuccessors and assigns of Lender.

14. Loan Charpis, Lender may charge Borrower fees for services petformed in connection with
Borrower's default, (or ths purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, iucludiog, but not limited io, allorneys' fees, properly inspection and valuation fees, In
regard o any other fees, th(_akseice of ¢xpress authority in this Secarity Instrument to charge 2 specific fee
to Borrower shall not be construed »s.4 prohibition o the charging of such fee. Lender may not charge fees
that are expressly prohibited by thi¢ Security Instrument or by Applicable Law.

If the Loan is subject to a law whict sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges cil’éeed. or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chazge shail be reduced by the armount necessary o reduce the charge
to the permitted limit; and (b) any sums alrca dy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose'to make this refund Dby reducing the principal owed under
the Note or by making a direct payment to Borrower” j° a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymicat/charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any srih refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hsve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conueciion with this Security Instrument must
be in writing. Any notice to Borrower in conaection with this Securitr” Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acually ‘delivered to Borrower's motice
address if sent by other means. Notice to any one Borrower shall constitats” notice to alf Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shail be e Property Address unless
Borrower has desigrated a substitute notjce address by notice (o Lender. Borriver/shail promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal only report a change of address through that specified provedv=e. There may be
only one designated notice address under this Security Instrument at any on¢ time. Any nolice 1, [ ender shajl
be given by delivering it or by mailing it by first class mail to Lender's address stated herein xnj-ss Lender
has designated another address by aotice to Borrower. Any notice in connection with {his Security Yostrument
shall not be deemed 1o have been given to Lender untij actually received by Lender. If any notice reqauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sausfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and obligations

Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, byt

such silence shall not be constrycd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

DOC #:323160 APPL £:0000649404
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any action,

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrement.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or eSCrow
agreernent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i€ all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is
Dot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Iender may require immediate payment in full of ali sums secured by this Security Instrument.
However, thi; ontion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender =xelcises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of nvt less thaa 30 days from the dale the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiratiod of this period, Lender may invoke any remedies permitted by this Security
Instrurzent without further notie of demand on Borrower.

(b) such other period as Applicable Law migp: specify for the termination of Borrower's right to reinstate; or
() entry of a judgment enforcing this Secunily Insicwment. Those conditions are that Borrower: (a) pays
Lender all sums which thep would be due under this Securily Instrument and the Note as if no acceleration
had occurred: {(b) cures any default of any other covenarie Or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but pot’ Jigited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tie murpose of profecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) tekes such action ag Lender may reasonably
require to assure that Lender's interest in the Property and rights 4nder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruzsent, spall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriow=s Pay such reinstatement syms
and expenses in one or more of the following forms, as selecied by Lender: i4) casti; (b) money order; (3]
certified check, bank check, treasurer's check or cashier's check, provided any sucr check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ‘ot (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secureq hereby shali
remain fully effective as if no acceleration had occurred. However, this right to rejnstate shailuot 2rply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte-est in the
Note (together with this Security Instrurnent) can be sold one or more times without prior motice to Boirower,
A sale might result in a change in the entity (known as the "Loan Servicer™) thal collects Periodic Payments
due under the Note and this Security Tnstrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender My commence, join, or be joined to any judicial action (as either an

period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Sectior’ 2. and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the putice and opportunity to take corrective action provisions of this Section 20.

2L, Hazmdous Substances. As used in this Section 21: {2) "Hazardous Substances” are those
substances defined” as‘toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: casoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, rustcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa® Jaws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmenta, vrotection; (¢) "Environments) Cleanup" includes any response action,
rermedial action, or removal action, as defpod in Environmental Law: and {d) an "Environmental Condition"
means a condition that can cause, contribuis{o/ or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the prespzcs, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Subsiances, on or in the Property. Borrower shail not do,
nor allow anyone else 1o do, anything alfecting the 2rogerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects'tF¢ value of the Property. The preceding two
Sentences shail not apply to the presence, use, or storage on the 2roperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal sesidential uses and to maintenance of
the Property (including, but not limited io, hazardous substances in consuiie! rroducts).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, Jawsuit or
other action by any sovetnmenial or regulatory agency or private party involy ‘g «the Property and any
Hazardous Substance or Environmental Law of which Borrower has acta! kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rileave or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use-ar celease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is rotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation ot any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dage specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaul or any other defense of Borrower to acceleration
and ‘oreclosure. If the default is ot cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument without
further Cemand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to rifle t all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe; shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In axotaance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois uenestead exemption Jaws.

25. Placement of Collatera) Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's €xpense to protect Lender's interests in Borrowzr!s collateral, This insurance may, but need not,
protect Borrowet's interests, The Coverage that Lender purchases reay not Ppay any claim that Borrower makes
Ot any ¢laim that is made against Borrower in connection with she’ collateral. Borrower may later cancel any
insurance purchased by Leader, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Tend<t purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; (s ading interest and any other
charges Lender may impose in connection with the placement of the insurance, un’! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be idded to Borrower's tota]
outstanding balance or obligation. The costs of the insurance may be more thar ihe cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

m«&’i,w\_ faf% (Seal)

Maria Luisa Est‘"j;% Bnrrnwcr
m

//

W m ~— (Seal)
Janu%ji;z;% . -Borrower

7,1—7,«:4\ e

C O (Seal) QJW / / / /(tettay (Seal)
“Borrower J lm 23 ~P Mufﬁlj @/ -Borrower

. — (Seal) _( - (Seal)

-Borrower -Borrower

T T ———— _ (Seal) T —— e (Seal)

-Borrower -Borrower
NOC $:323164 APPT #:-0000 h49404
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I; i » @ Notary Public in and for sajd county and
State do hereby certify that =~ MBria Luisa Estrada, Januaric b. Estrada III

Domes P Wluh’ﬂ

B

petsonally known to me io be the same petson{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and putposes therein set forth.

Given under my hand and official seal, this l4th day of October, 2004

STATE QF JILLINOIS \:éok County ss;

2

My Commissior Expires:
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STREET ADDRESS: lu MQSJA:TJ:SJRQ IA L C O PUNXNB

CITY: CHICAGO COUNTY: CooK
TAXNUMBER: 17—21—414—006~0000

LEGAL DESCRIPTION:-

PROPOSED UNIT NUMBER 208 IN THE -~ CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 T0 7, BOTH INCLUSIVE, TOGETHER WITH ALL OF THE VACATED 30 FOOT ALLEY LYING WEST
OF AND ADJOINING LOTS 2 TO 5 AND LYING EAST OF AND ADJOINING LOT 6 IN BLOCK 32 IN CANAL
TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT M- TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER ~; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wail Street Journal} - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _4th day of October, 2004
and s 1rcorporated into and shall be deerned to amend and supplement the Morigage, Deed of Trust,
or Securiiy Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Barrower's Adjustable Rate Note (the "Note") to American Home Mortgage Acceptance,
Inc,

(the "Lender") ofthe ‘same date and covering (he property described in lhe Security Tnstrument and
located at:

1210 3. 3state Streec Unit 208, Chicage, IL 60616
[Property Address)

THE NOTE CONTAINS PR VISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER 'S INPEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to th: civenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asoliows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 47250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of November, 2005

and on that day every 12th month thereafter. Each date on which my interest rate could chunse s called a
"Change Date."

BOC #:331931 APPL #:0000649404
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fanmie Mae
UNIFORM INSTRUMENT
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(B) The Index

Beginning wilh the first Change Dale, my interest raie will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal , The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If X Index is no longer available, the Note Holder will choose a new index which is based upon
comparatie juformation. The Note Holder will give me notice of this choice.

(C) Calculuiion of Changes

Before each Chapge Date, the Noie Holder will calculate my new inlerest rate by adding
Iwo and One Quarter percentage points
( 2.250 % to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighitt of one percemtage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount vl bi: my new interest rate until the next Change Date,

The Note Holder will then deterizio the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expecicd to owe at the Change Date in full on (he maturity date at my
new inlerest rale in substantially equai paymen.s. Tl vesull of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the fjrs: Change Date will not be greater than
6.250 % or less than =250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thad Two percentage points from the rate
of interest I have beeg paying for the preceding 12 months. My inierest tate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay th> amount of my new

monthly payment beginning on the first monthly payment date afier the Change Date uatil the hmount of my
monihly payment changes again.
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(F) Notice of Changes
The Note Holder will deliver or mai o me a Rotice of any changes in my inlerest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 15 of the Security Instrurnent is amended to read as follows:
T-an'fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir L, Property" means any legal or beneficial interest in the Property, including, but not
limited (o, these Jeneficial interests transferred in a bond for deed, contract for deed, installmen|
sales contract or ¢sziow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
If all or any part of zne Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pirsor) and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written “orsent, Lender may require immediate payment in full of all sums
secured by this Security Instrumens:’ 7o vever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Yo, Lender also shall mot exercise this option if: (a)
Borrower causes to be submitted to Lznder~irforrmation required by Lender 10 evaluaie {he
intended transferee as if a pew loan were being made to the transferee; and (b) Lender reasonably

breach of any covenant or agreement in this Security Insirament is acceptable to Lender,

To the exient permitted by Applicable Law, Tencer may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Leadie may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that Ot tigates the transferee to keep
all the promises and agreements made in the Note and in (his Securitv-instrument. Borrower will
continue o be obligated under the Note and this Security Instruméat) unless Lender releases
Borrower in writing,

If Lender exercises the Option to require immediate payment in ful,, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less thin 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mus pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to- the
cxpiration of this petiod, Lender may invoke any remedics permitted by this Security Instcvgent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and usgrees to the terms and covenants contained in this
Adjustable Rate Rider.

ﬁ@{é@m (Seal)%wud p balin e 72 (Seal)

Mapia ‘uisa Es dfz,_. -Borrower Januario P, fzs;“r;;d;II -Borrower
o, , . .
Yo T T g

(Seal)

-Borrower

T ———— = (Seal)

-Borrower /C} C{;’n es P !u i NE

T C Rey)) (Seal)

-Boirower -Borrower

(Seal) ——  (Seal)

-Borrower -Borrower
% #:331934 APPL #:0000649404
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of October, 2024 .
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secviz Borrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
1810 3. State Street Unit 208, Chicago, IL 60516

[Property Address]

The Property includes a »aip jn. together with an undivided interest in the common elements of, a
condominium project known us-
Pointe 1900 Condo

[¥ame of Condominiym Project]
(the "Condominium Project"). If the wwrets association or other entity which acts for the Condomininm
Project (the "Owners Association™) holds” site 1o property for the benefit or use of its mermbers or
shareholders, the Property also includes Borrower's uerest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, in addition to ‘e ohvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asqoliows:

A. Condominium Obligations. Borrower shall perforia All-of Borrower's obligations under the
Condominjum Project’s Constituent Documents, The "Constituent Docyiiieats” are the: (i) Declaration or any
other document which Creates the Condominium Project; (ii) by-laws; \ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, al! dues and ass *ssments imposed pursuant to
the Constituent Docyments.

B. Property Insurance. So long as the Owners Association maintains, vvith_a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
agaiast loss by fire, hazards included within the term "extended coverage,” and any other huzarss, including,
but not limited to, carthquakes and floods, from which Lender requircs insurance, then: (i) Leader saaives the

DOC  #:316681 APPL #:0000649404
MULTISYATE CONDOMINIUM RIDER -Singte Family- Faunie Mue/Freddie Mac UNLFORM INSTRUMENT
UM31 0008
ZD-sR (0008) Form 31
[
Page 1 of 3 Initials: ﬂr

VMP MORTGAGE FORMS - (800)321.7291

Mme [fIPELIT

ﬁ/n Fa

i

I

IR

m-<wﬁh—aw—'—m‘-uw_.—h—-—ml—w-(mnmAﬁ.m-‘—uwn«nls-—qﬁn“wm—m-w\—w.xh» B b w4 e ek



0429402333 Page: 22 of 27

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage s provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Soirower shall give Lender protpt notice of any lapse in tequired property insurance coverage
provided Gy the master or blanket policy,

Intke event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Trorsrty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ani shall pe paid to Lender for application to the sums secured by the Security Instrument,
whether or not they; dvz, with the excess, i any, paid 1o Borrower.

C. Public Liabiiit/ Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainta‘is g nublic liability insyrance policy acceptable in form, amount, and extent of
coverage 1o Lender.,

D. Condemnation. The proceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cuadrination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or &r avy conveyance in liey of condernnation, are hereby assigned and
shall be paid to Lender. Such proceeds sia' be applied by Lender 1o the sums secured by the Security
Instrurment as provided in Section 11,

E. Lender s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prior
written consent, either pattition or subdivide the Prope‘ty or consent to: (i) the abandonment or termination of
the Condominjurn Project, except for abandonment or te/migation required by iaw in the case of substantial
destruction by fire or other casualty or in the case of 2 takiug %y condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents ii_ the provision is for the express benefit of
Lender; (iii) termination of professional management and assumptior of self-management of the Qwners
Association; or (iv) any action which would have the effect of repdering the public Kability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments witen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall ‘bicome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ofver terms of payment,
these arnounts shall bear interest from the date of disbursement at the Note rate and sha't be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

2)& m’g‘fm z‘j‘—{w (Seal) Ll ey P mz_ (Seal)

a uais ﬁ‘t"’:’?ﬁj‘ -Borrower Januario P, ES da III -Borrower
#’7 i fé’-——dt‘é_ § :

(Seal)

-Borrower

—  _ (Seal)

-Borrower

‘Seal) (Seal)

-Boirower ~Borrower

(Scal) A {Seal)

-Borrower -Borrower

DOC #:316683 APPL #:0000649404
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1-4( FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of Cctober, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secvity | Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower™) to
sccure Burrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of thé sme date and covering the Property described in the Security Instrument and located at:
1220 3. state Street Unit 208, Chicago, IL 60616

[Property Address]

1-4 FAMILY COVENANTS. 1 addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Lender fustharcovenant and agree as follows:

A. ADDITIONAL PROPERTY SULIACT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument;-the following iterns now or bereafler atlached 10 the
Property to the extent they are fixiures ace added to the Property description, and shall ajso constitute the

whatsoever now or hereafier located in, on, or used, or iiterded to be used in connection with the Property,
including, but not limited to, those for the purposes of suppiying .or distributing heating, cooling, electricity,
£as, walcr, air and lght, firc prevention and cxtinguishing appiraius, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves.icfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blints, shides, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of which, including replacements and

as the "Property. "
DOC  #:319831 APPL #:00005649404
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shal} comply with all [aws, ordinances, regulations and requirements of any governmental
body appiicable to the Property,

<. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 46 the Security Instrument to be perfected against the Property without Lender's prior writtcn
permissio .

D. RENT 1,088 INSURANCE. Botrower shall maintain insurance against rent loss in addition to the
other hazards for witich Snsurance is required by Section 5.

E."BORROWER 'S FiGHT TO REINSTATE" DELETED. Section 19 is deleted,

F.BORROWER 'S OCCUP ANCY. Unless Lender and Borrower otherwise agrec in writing, Section 6
concerning Borrower's occupancy oiths Troperty is deleted.

G. ASSIGNMENT OF LEASES. Upor i ender's request after default, Borrower shall assign to Lender
all leases of the Property and all securily deposits muade in conacction with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this parigreph G, the word "lease” shall mean "sublease" if the
Security Instrument is on g leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFCKIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers tg Lende: 3!l the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pevables Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Prope(‘y)shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receive the Rents until: (i) Lenaerias given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s} that
the Rents are to he paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower <kali‘be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums securcd by no” Sceurity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property: (iid)

DOC  #:319832 APPL #:0000649404
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agents upon Lender's writlen demand to (he tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, iosurance premiums, taxes, assessments and other charges
on the Pioperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only thosc Rents actually received; and (vi) Lender
shall be etited to have a receiver appoinied to take possession of and manage the Property and collect the
Rents and p:ofits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of (b Property are not sufficient to cover the costs of taking control of and managing the
Property and of colledsing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Laader secured by the Securily Instrument pursuant to Section 9.

Borrower represents and varrants that Borrower has not executed any prior assignment of the Rents and
has not petformed, and will not peifornt, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judisaily appointed receiver, shall not be required {o enter upon, take
control of or maintain the Property before o1 siter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver;wmay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall te miuate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaul. 01 breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumient and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contaired in this 1-4

Family Rider.

%' ’ﬁf% gﬂaﬁ{t«.‘[m (Seal)

/}1 o .u.sa E% -Borrower

—_—  _(Seal)
-Borrower

DOC  4:319834
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.~Borrower

(Seal)

-Borrower

S ))] (Seal)
-Botrower -Borrower
(Seal) ——— _(Scal)
-Borrower -Borrower
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