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MORTGAGE

THIS MORTGAGE is made ih's l4th day of Cctober , 2004 » between the Mortgagor,
Maria Luisa Estrada and Januario P. Estrada III, Husband and Wife Aand Bames 0. mu”ax

(herein "Borrower"), and the Mortgagee,

American Home Mortgage . .
» & corporation organized and

existing under the laws of  State of New York » whose address is
520 BROADHOLLOW ROAD, MELVILLE, NY 11747
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sui1 ¢4 11.$. $ 56, 950.00 » which indebtedness is
evidenced hy Borrower's note dated October 14, 2004 and extensions and renewals thereof (herein
"Note"), providing for monthly instaliments of principal and interest, with tae oatance of indebtedness, if not sooper paid, due and
payable on November 1, 2010 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the secaruy of this Mortgage; and the performance
of the covenants and agrcements of Borrower hercin contained, Borrower does hereby morigaze, grant and convey to Lender the
following described property located in the County of Cook , State of Illinois:

See Attached Legal Cescription

Parcel ID #: 17-21-414-001 to 0046

which has the address of 1910 S. State Street Unit 208 , Chicago ,
[Street) [City]
linois _ . b06l¢ 6 o __ Mip Code] (herein "Property Address™):;

| ILLINOIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENTJ
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurlenances
and rents all of which shall be deerued to be and remain 2 part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Morigage is on a leaschold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uneacumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Notc is paid in full, a sum (herein
"Funds") equal te one-twelfth of the yearly taxes and assessments (incliding condominium and planned unit development
assessments, if‘any® which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morlgage insurance, if any,
all as reasonably estiinarer initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower sha'l no, he obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior Mmortgage or deed of trust if such hoider is an institutional lendet,

If Borrower pays Funds fo Zerder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state 2eency (including Lender if Lender is such an institution). Leader shall apply the Funds 10 pay
said taxes, assessments, insurance pretniv ns-and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or veritying and celnpiline said assessments and bills, unless Lender pays Borrower inferest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funds shall be pdidito Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to ray Borrower any interest or earnings on the Funds. Lender shail give to
Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as adaitional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futyre monthly installments of Funds payable prior to the due
dates of taxcs, assessments, insurance premiums and ground'.rets, shall exceed the amount required to pay said taxcs,
assessments, insurance premiumns and ground rents as they fall due, sick excess shail be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fapie. If the amount of the Funds held by Lender shafl
not be sufficient to pay taxes, assessments, insurance premiums and ground ‘enis as they fall due, Borrower shall pay o Lender
diy amount necessary to make up the deficiency in one or more Payments as Lende! may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prempiiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise wauired by Lender, Lender shall apply, no
fater than immediately prior to the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rec=1/ed bv Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to ‘Lencar by Borrower under
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's o'igations under any
mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, inchidiag Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other cherpes, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insurcd
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for sych petiods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceplable 1o Lender. Lender shall have the right to hold

the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage,

BOC #:082102 appl #:0000650878 lﬁ!ial&@..
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
fot made promptly by Borrower, o

If the Property is abandoned by Borrower, or if Borrowet fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage, ' ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protectior of Lender s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if anv action or proceeding is cornmenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, uron notice to Borrower, may make such appearances, dishurse such sums, including reasonable allorneys' lees,
and take such action as is necessary to protect Lender's interest. if Lender required mortgage insurance as a condition of making
the loan secured by this Mrrioage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requiremnent for such tuswrance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounts disbursed by _Tinder pursuant o this paragraph 7, with intercst thereon, at the Note ratc, shall become
additional indebtedness of Borrower secursd by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any (Xpense or take any action hereunder.

8. Inspection, Lender may make or cause 10'0e)made reasonable entries upon and inspections of the Property, provided thal
Lender shall give Borrower notice prior to any sucii iaspaction specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or clain for damages, direct or consequential, in comnection with any
condemunation or other taking of the Property, or part thereof, ‘or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deod of trust or other security agreement with a licn which has
priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, sxtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to'any successor in interest of Borrower shall not operate
to release, in amy manner, the liability of the original Borrower and Borrower's susessors in interest. Lender shail not be required
to commence procecdings against such successor or refuse to extend time for payment’or otherwise modify amortization of the
sums secured by this Mortgage by teason of any demand made by the original Borcoviur Jand Borrower's successors in interest.
Any forbearance by Leader in exercising any right or remedy hereunder, or otherwise affordsd by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coveiins s and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of \Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall ¢ ibims and several. Any
Borrower who co-signs this Morigage, but does not execule the Note, (a) is co-signing this Morlgage only % niortgage, arant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personal'y. Iiable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, mudify, forbear,
or make any other accommodations with regard o the terms of this Mortgage or the Note without that Borrower's consen: and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicabic law to be given in another manaer, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
nolice to Lender shall be given by certified mail 1o Lender's address staied herein or 10 such othe
designate by notice to Borrower as provided herein. Any notice provided for in this Mort.
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortg,
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provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the Larlovisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and "attorneys' fees" include ali
Sums to the extent not prohibited by applicable Taw or limited herein, .

14. Borrower"s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof, ‘

13. Rehabilitation Loan Agreement, Borrower shall fuifill all of Borrower's obligations under any home rehabilitatlon.,
improvement, repair, or other [oan agreement which Borrower enlers into with Lender. Lender, al Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property. .

16. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferrcd and Borrower is not a natural person) without
Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this Mortgage.
However, this spioy shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower \ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without fucther otice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies Lxcept as provided in paragraph 16 hereof, upon Borrower ‘s breach of any covenant or
agreement of Borrower in this Mortsage including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to aceeleration shall give zotice.to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breich; (3) a date, not less than 10 days from the date the notice js mailed te
Borrower, by which such breach must be cured; ind (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums recsired by this Mortgage, foreclosure hy judicial proceeding, and sale of
the Property. The notice shall further inform Borrow: -of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosyre.
If the breach is not cured on or before the date specified in fhe notice, Lender, at Lender‘s option, may declare all of the
sums secured by this Mortgage to be immediately due an! zoyable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to eol'2et in sach proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys ” fees and costs of ducrimentary evidence, abstracts and title reports.

18. Borrower “s Right to Reinstate. Notwilhstanding Lender's acceleriiisn of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings ‘oegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgrnent enforcing this Mortgage if: () Bo:rower pays Lender all sums which would
be thea due under this Mortgage and the Note had no acceleration occurred; (b) Tomower cures all breaches of any other
covenants or agreements of Borrower contained ip this Mortgage; (c) Borrower pays all reasunable expenses incurred by Lender
in cnforcing the covenants and agreements of Borrower contained in this Mortgage, and in caforeing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited t0, reasonable attorneys' fees; and 1) Borrower takes such action as
Leader may reasonably require to assure that the lien of this Mortgage, Lender's interest in e Property and Borrower's
obligation to pay the sums secured by this Mortgage shall contiue unimpaired. Upon such payment anu zugoby Borrower, this
Mortgage and the obtigations secured hereby shall remain in full force and effect as il no acceleration had ocGirired.

19. Assignment of Rents; Appointment of Receiver. As additiona] security hercunder, Borrower herety assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abardonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to cater upon, take possession of and manage the Property and to colleet the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemeat of the Property and
collection of rents, including, but not Hmited to, receiver's fees, premiurs on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account oniy lor those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower und Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority
over this Morigage (0 give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

L‘A\/ibﬁt\ 2[‘ '
71“;}%%;@4@%@

i

A S/ sé %
EEN?}P; Estradaﬁf/”b"‘*‘f - (j!“ﬁf";_

Z 47!41////‘%7 @D L (Sea)
James /P Mo N‘"‘ﬂ] -Borrower

— e (Seal

-Borrower

(Sign Original Only)

STATE OF ILLINOJS, (\‘*_Q‘EL Cook  County ss:

Lot tioov,
a Notary Public in and for said county and state do hereby certify hat . Maria Luisa Estrada and Januario Pp.
Estrada III, Husband and Wife

BCWO (} . ‘—Y\M«’V\zd g
. o s pcr;g' ally kiown #2712 to be the same person(s) whose name(s)
s!.nbscrlbed to the foregoing instrument, appeared before me this day in person, and ackncwledged that  they
zlgr;;:d and delivered the said instrument as the:r free and voluntaryact, for the uses and purposes therein set
orth.

Given under my hand and official seal, this 14th day of October | 2004

My Commission Expires:

} o e
PPt

"QFFICIAL SEAE"

K. J. MCCANTS W
Public, State of llinots

M;\I é;?nrymission Expires 01/02/ 2006
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e e
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STREET ADDRESS: lLJ MTQSTETPETI{EQ I A L C O ENITYZ 08

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-414-006-0000

LEGAL DESCRIPTION:

PROPOSED UNIT NUMBER 208 IN THE - CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7, BOTH INCLUSTVE, TOGETHER WITH ALL OF THE VACATED 30 FOOT ALLEY LYING WEST
OF AND ADJOINING LOTS 2 TO 5 AND LYING EAST OF AND ADJOINING LOT 6 IN BLOCK 32 IN CANAL
TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "~" TO THE DECLARATION OF CONDCMINIUM RECORDED AS
DOCUMENT NUMBER ~; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD

TRR—

A Lt sbabn,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14th dayof  October, 2004 s
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secviz Borrower's Note to Maria Luisa Estrads and Januaric P, Estrada ITI,
Husbard and Wife

(the "Lendel ") #f the same date and covering the property described in the Security Instrument and located
at: 1820 5. GSlute Street Unit 208, Chicago, IL 60616

[Property Address)

The Property includes a uait in, together with an undivided interest in the common elements of, a
condominium project known as:
Pointe 1300 on State

|*atre of Condominium Project]

(the "Condominiurm Project"). If the owners association or other cntity which acts for the Condominfum
Project (the "Owners Association™) holds title/ 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrower s-in‘ciest in the Qwaers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS . In addition to the‘covenants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agree us folows:

A, Condominium Obligations. Borrower shall perform/ il of Borrower's obligations under the
Condominium Project's Constitent Documents. The "Constituent Documents" are the: (§) Declaration ot any
other document which creates the Condominiwm Project; (ii) by-laws: (ui)code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues an asseasments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witl ‘a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s salisiactory to Lender
and which provides insurance coverage in the amounts (inCIuding deductible Ievels), frr e periods,

DCC  #:321921 APPL #:0000650878
MULTISTATE CONDOMINIU'M RIDER -Single  Family/Second Mortgage
%ZMR £0003) UM31 Cg
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and against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not lmiled lo, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yeatly premium
instaliments for hazard insurance on the Property; and (ii) Borrower's obligation under Uniform Covenant 5
to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the required
covraage is provided by the Owners Association policy.

What Tender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the masizi or hanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a
loss to the Property, wrether to the unit Or to common elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wita the ~xcess, if any, paid to Borrower.

C. Public Liability Insréance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintains 4 putlic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ¢i ay award or claim for damages, direct or consequential, payable
to Borrower in conneclion with any condeiurétian or other laking of all or any part of the Property, whether
of the unit or of the common elements, or for any coaveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apnlied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9,

E. Lender’sPrior Consent. Borrower shall not, €xcspr after notice to Lender and with Lender's prior
written consent, cither pattition or subdivide the Property sor consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmizn! o= termination required by law in the case
of substantial destruction by fire or other casualty or in the case of = taring by condemnation or eminent
domain; (i) any amendment to any provision of the Constiluent Docaments if the provision is for
the express benefit of Lender; (iii) termination of professional mirazement and assumption of
self-management of the Qwners Association; or (iv) any action which would bave ihe effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceplaole to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when aue, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become ‘addivional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other iciins ¢ payment,
these amounts shall bear interest frorm the dae of disbursement at the Note rate and shall be vayable, with
interest, upon notice from Leqder to Borrower requesting payment,

DOC  #:321922 APPL #:0000650878
Initials:
@ MR 09 UM31 0003 Page 2 of 3 3%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

M b%/cz. (Seal) ks 4 m

(Sea])
,Z; Lu1sa E 41‘&7 -Borrower Janu rJ.o P. Estrada :C.? -Botrower
M, (Seal) / %é (Seal)
-Borrower 4’.. R r’hu WN'JCZ/ -Borrower
AR (Seal) (Seal)
-Borrower -Borrower
(Seol) (Seal)
<Borrower -Borrower
DOC  #:321923 APPL #:0000650878
@, 208 w3 UM3L CC03 Page 3 of 3 399
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of October, 2004 ,
and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seciity) Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Puirower's Note to - American Home Mortgage

(the
"Lender") of th sume date and covering the Property described in the Security Instrument and located at:
1810 5. State S0reet Unit 208, Chicago, IL 6061s

[Property Address)

1-4 FAMILY COVENANTS. n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tuzthor covenant and agree as follows:

A. ADDITIONAL PROPERTY SUs’CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security [nstramep:;-the following ilems now or hereafier altached (o the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: builcing materials, appliances and goods of every pature
whatsoever now or hereafter located in, on, or used, or atesded to be used in connection with the Property,
inciuding, but not limited to, those for the purposes of Supplyiug or distributing heating, cooling, electricity,
8as, walcr, air and light, firc preveation and extinguishing apparrivs, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; icfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blivds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiich, including replacements and
additions thereto, shall be deemed (o be and remain a part of the Property coverid by the Security Tnstrument,
All of the foregoing together with the Property described in ihe Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and \he Security Instrument
as the "Property. "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 16 the Security Instrument (o be perfecied against the Property without Lender's prior written
perimissica,

D. RENT'LCSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to {he
other hazards for whicil ‘nsurance is required by Section 5.

E. "BORROWER S KIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy oiihe Property is delcted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after default, Borrower shall ussign to Lender
all leases of the Property and all security deposits wiade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this patagraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R.CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lend-r2l] the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are Layabie” Borrower authorizes Lender or
Leader's agents to collect the Rents, and agrees that each tenant of the Prépsty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: () Lender nas given Borrower notice of
default pursuant to Section 22 of the Secutity Instrument, and (i) Lender has giver notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rente vonstitutes an absolute
assignment and pot an assignment for additional security only,

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower-ziipll he held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument; (ii) Lender shail be entitled to collect and receive all of the Rents of the Progerv: (iif)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's wrilten dernand 1o the lenant; (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance Costs, insurance premiums, taxes, assessments and other charges
on *iz Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially uopointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be catidled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and 7'ofis derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of 1. Property are ot sufficient Lo cover ihe costs of taking control of and managing the
Property and of colleiig the Rents any funds expeaded by Lender for such purposes shall become
indebtedness of Borrower tv Limder secured by the Security Instrument pursuaat to Section 9.

Borrower represents and »varrants that Borrower fas not executed any prior assignment of the Rents and
has not performed, and will not porform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a Juiiglly, appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ar 4frar giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receivei; may do so al any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall t(rminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defautt or breach under any notc or agreement in

which Lender has an interest shall be a breach under the Security Instruizent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

))’f’f_f.“‘“/ﬁ*& W (Seal) ﬁ o iw di - < Seal
Mar Duisa Estr -Borrowe; Januario P. Estrada II I . -Borrower

e %
el s

(Seal)

-Borrower ,g_ &5 P ﬂ/lwm ( UOrrower
1Seal) (Seal)

-Berrowe: ~Borrower
{Seal) 44 (Seal)

-Borrower -Borrower
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