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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint ire defined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Certain ruies Tegmding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” tneans this document, whicl s dated "EPTEMBER 30, 2004
gether with all Riders to this document.
(B) "Borrower" is DONALD R, CARLSON AND MARIETTA P. CARLSON, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Insrrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is 3 NATIONAL ASSOCIATION
organized and existing under the Laws of THE UNITED STATES

0047312871
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Lender’s address is P.O. BOX 10304, DES MOINES, TA 503060304

Lender is the mortgagee under this Security Instrument,

(D) "Note" meuns the promissory note signed by Borrower and dated SEPTEMBER 30, 2004

The Noie states that Borrower owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars
(U.S.§****327, 750,00 ) plus interest. Borrower hug promised to pay this debt in regualar Periodic
Payments and to pay the debt in ful] not later than OCTOBER 01, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undir she Note, and all sums due under this Security [nstrument, plus interest.

(G} "Kider=" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t¢'be executed by Borrower fcheck box as applicable]:

[x] Adjustable Rate Rider Condominium Rider [x] Second Home Rider
D Balicon Rider Planned Unit Development Rider || 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specity]

(H) "Applicable Law" means | controlling applicable federal, state and local statutes, regulations,
ordinances and administragive rules ana o'ders (that have the eftect of law) as well as all applicable final,
ton-appealable judicial opinions.

(I "Community Association Dues, Fees, an Assessments" means ail dues, fees, assessments and other
Charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar Organization.

(3) "Electronic Funds Transfer” edns any transfer of funds, other than 4 transaction originated by
check, draft, or similur paper instrument, which is mitaed through an electronic terminal, telephonic
Instrument, computer, or Wagnetic tape so as to order. INStrucy, or authorize a financial institution to debit
or credit an account. Such term includes, bur is not limited w, poiztof-sale transfers, automated teller
Nachine transactions, transfers inittated by telephone,  wire transters,” and automated clearinghouse
transters,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” Means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ny part of the
Property; (iii) comveyance in lieu of condemnation: or (iv) misrepresentations of, or onssIeus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" nedns insurance protecting Lender against the Nonpayment of, or-de‘anlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument,

(0} "RESPA" means the Rey] Estate Sewtlement Procedures At (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might be amended from time to
time, or anty additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lnstrument, "RESPA " refers to 4] requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA .
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(P) "Successor in Interest of Borrower" means any party that has wken title o the Property, whether or
hot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
W Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording J urisdiction|
of COCK {Name of Recording turisdiction):

SEE ATTAMHED LEGAL DISCRIPTION EXHIBT A

*SEE ADJUSTABLE RATE RiDER

THIS IS A PURCHASE MONEY| SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SFNT TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
10304, DES MOINES, IA 503060301

Parcel [D Number: which currently has the address of
3180 N LAKE SHORE DRIVE #15D [Street]
CHICAGO [Cuy], 1Minois 60657 [Zip Code)

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected onthe property, and all
CASCICHLS, appurtenances, and fixtures now or hereafter a part of the properts. All_replacements and
additions shall also be covered by this Security Inserument. Al of the foregoing it refored to iy this
Secarity Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,-ecopt for
encumbrances ot record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenamts for national use and non-uniform
Covenants with limited variationg by jurisdiction to constirute a uniform security nstrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lepder covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lyte charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Paymients dye under the Note and this Security Instrument shall be made in U.S.

]
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currency. However, if any check or other instrument received by Lender as payment under the Note or thts
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mude in one or more of the following forns, as
selected by Lender: (@) cash; (b) money order: (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instruinentality, or entity; or (d) Electronic Funds Transter.

Payments are deenied received by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may rewurn any paylient or partial payment it the payment or partial payments are insufficient to
bring the Loan current. Lender 1y accep any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights heteunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f.each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o1l viapplied funds. Lender may hold such unapplied funds until Bortower makes payment to bring
the Loan currenit. 'f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rew 't them to Borrower, If not applied earlier, such funds will be applied (o the outstanding
principal balance under the Note tmmediately prior to foreclosure. No offset or claim which Borrower
might have tow or in th>{umre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants yud dgreements secured by this Security
Instrument.

2. Application of Payment: or'Proceeds. Except as otherwise described in this Section 2, alj
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i1 'the order in which it became due. Any remaining amounts
shall be applied first to lute charges, second to ai ¥ other amounts due under this Security Instrument, and
thet to reduce the principal balance of the Note.

[t Lender receives payment from Borrower futr 4 delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment'msy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the fepayment of the Periodic Payments if,"and to.the extent that, each payment can be
paid in full. To the extent thac aly cxcess exists after the paymen is applicd to the fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or M iscellaneous Proceds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P: yons are due
under the Note, until the Note is paid in full, 4 sum (the "Funds"y to provide for paymeii of amounts dye
for: (a) taxes and assessments and other items which can attain priority over this Security ipstrument s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,-ifany; (c)
prenuuns for any and al] insurance required by Lender under Section 5; and (d) Mortgage Tusurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feey and
assessments shall be an Escrow Item. Borrower shall prompiy furnish to Lender all notices of amounts to
be puid under this Section. Borrower shall pay Lender the Funds for Bscrow ltems unless Lender waives
Botrower’s obligation to pay the Funds for any or ali Escrow ltemis. Lender may waive Borrower’s
obligation t pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender iy require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems ditectly, pursuant to g walver, and
Borrower fails to pay the amount due for an Escrow lteny, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wuiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sutficient to permit Lender to apply
the Funds at the time specified under RESPA  and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
feasonable estifnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds Steil be held in an institution  whose deposits are insured by a federal agency,
instrumentality, or entity tincluding Leuder, if Leader is an institution whose deposits are so insured) or in
any Federal Home Loan 2afik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA . Lender shail not charge Borrower for holding and applying the Funds, annuaally
analyzing the escrow account, o verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 1 charge. Unless an agreement is made in writing
or Applicable Law requires interest to he baid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrr wer and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give w0 Borrower, without charge, an annyal accounting of the
Funds as required by RESPA .

If there is g surplus of Funds held in ESCrow Jay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there js 3 shortage of Funds held in ESCIow,
as defined under RESPA, Lender shall notify Borrower a5 seguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is 4 deficiency of Funds held in esiiow, go-defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lendsi the amount necessary to make
up the deficiency in accordunce with RESPA, but in 1o more than 12 mMGriUy payments,

Upon payment in full of all sums secured by this Security [nstrumeri; Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all txes. dssessments, charges, Jines  and impositions
attributable to the Property which can attain priority over this Security Instrument, lelsel)ld payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspers it any. To
the extent that these items are Escrow Items, Borrower shali pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumest ynless
Borrower: (a) agrees in WIiting to the payment of the obligation secured by the lien in a manner acceptable
0 Lender, but onty so long as Borrower iy performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinjon operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to chis Security Instrument. if Lender determines that any part of the Property is subject to a lien
whicl can atrain priority over this Security Iustrument, Lender may give Borrower a notice identifying the

D2 & mpp?”
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Surrower to pay, in connection with this Loun, cither: (2) 4 one-time charge for flood zone
determinatten, certification and tracking services: or {(b) 4 one-time charge for flood zone determination
and certificzaon services and subsequent charges cach time Temappings or similar changes occur which
reasonably migit ‘affect such determination or certification, Borrower shall also be responsible for the
payment of any fzes imposed by the Federal Emergency Management Agency In connection with the
review of any flood zons determination resulting from an objection by Borrower.

It Borrower fails v iiaintain any of the coverages described above, Lender may obtain insurance
Loverage, at Lender's option aad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of ce verage, Therefore, such coverage shall cover Lender, but ntight or might
ot protect Borrower, Borrower’s ¢quity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide grenter or lesser coverage than was previously in eftect. Borrower
acknowledges that the cost of the msuratice’ coverage so obained might significantly exceed the cost of
insurance that Borrower could have obtained: Ally amouts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by s S eurity Instrument. These dmounts shall bear interest
ar the Note rate from the date of disbursement ang-stai! be payable, with such interest, upon uotice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include 4 standard riosteage clause, and shall name Lender as
mortgagee and/or as an additional Toss Payee. Lender shall have the right o hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give 0 Leider a4 receipts of paid premiums and
fenewal notices. If Borrower obiaing any form of insurance Loverage, asc otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude s §ti-dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carisr and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrcwer ntherwise agree

be applied © restoration or repatr of the Property, if the TESLOTALION OF Iepair is economicai v tzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haye iz iight o
hold such insurance proceeds until Lender has had an) Upportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburge proceeds for the repairs and reswration In a single payment or in 1 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nor be required to pay Borrower any
interest or CATINGS on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Iustrument, whether or not then due, with

/‘)
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notce is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s vights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay simcunts unpaid under the Note or this Security Tnstrument, whether or not then due,

6. Uzcupancy. Borrower shail oceupy, establish, and use the Property as Borrower’s principal
residence with'n 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (in writing. which consent shall not be unreasonably withheld, or unless extenuating
clreumstances exist which are beyond Borrower’s control.,

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair” ths 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froi deweriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thal n pair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged'ts avoid turther deterioration or damage. If insurance or
condemmnation proceeds are pard in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pr operty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiasand restoration in a single payment or in a series of
progress payments as the work is completed. [f the liisurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent ay make reasonable entries upos-and ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts vz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeity ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default “it;” during the Loun application
process, Borrower or any persons or entities acting ar the direction of Borrower or with Borrower’s
knowledge or consent gave matertally false, misleading. or inaccurate informatica or statements to Lender
(or failed to provide Lender with material information) in connection with (the | Loan. Material
representations include, but are not limiged 10, Tepresentations concerning Borrower's ocgnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. [f
(@) Borrower fails w perform the covenants and agreesnients contained in this Security Instrument;-(b) there
is a legal proceeding that might stgnificandly affect Lender’s interest in the Property and/or rights under
thiy Security Instrument (such as g proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (h) appearing in court; and (¢) paying reasonagble
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attorneys’ fees to protect its interest in the Propeity and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and i$ not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee dile shall ot merge unless
Lenderagices to the merger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preniums required to maintain the Mortgage Insurance in effect. If, for any reasot,
the Mortgage Tosirance coverage required by Lender ceases to be aviilable from the mortgage insurer that
previously provided)such insurance and Borrower was required to make separately designated payments
toward the premuiups Sor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially’ equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent  the cosito Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected v Ténder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contifue +5 nay to Lender the amount of the separately designated payments that
were due when the insurance cov erage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the a6t that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or éaniugs on such loss reserve. Lender can no longer require [oss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separdtely designated payments toward the premium for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurances Birrower shall pay the premdums required to
maintain Mortgage Insurance in effect. or 10 provide 4 dori-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with aay written agreement between Borrower and
Lender providing for such termination or until termination is requiled b y-Applicable Law. Nothing in this
Section 10 atfects Borrower’s obligation to pay interest at the rage provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchacey the Note) for certain losses it
may tncur if Borrower does not repay the Loan as agreed. Borrower is «e » party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fronn tima to time, and may
enter into agresments with other parties that share or modity their risk, or reduce logies, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pArLy for parties) to
these agreements. These agreements may require the mOrtgage insurer to make PayIents usiug any source
of funds that the mortgage insurer may have availabie (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mi ght be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 0 Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ssatistaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs wnd restoration in a single disbursement or in a series of progress payments as the work is
completed” Tnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus: Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-dus” with the excess, if any, puid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 tota! taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to-the Cims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower:

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforz the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums serured oy this Security Instrument mmmediately before the partial
taking, destruction, or loss in vlue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumenc shall pe ~aiced by the amount of the Miscellaneows Proceeds
multiplied by the tollowing fraction: (a) the el amoun of the sums secured immediately before the
partial taking, destruction, or loss in valye divided by (). the fair marker value of the Property immediately
before the partial taking, destruction, or loss in value, / iy “balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking,destruction, or loss in value is less than the
amount ot the sums secured immediately before the partial 4uking__destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the suns are then Goy|

It the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the Next sentence) offers w make an award te”settle 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair o] the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mea'ss the third party
that owes Borrower Miscellineous Proceeds or the party against whom Borrower has g right of action in
iegard o Miscellaneous Proceeds,

Borrower shall be in detaule if any action or proceeding, whether civil or criminal, is tegun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiat impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate gs provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender’s Judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall e paid to Lender.

All Miscellaneous Proceeds that are 1ot applied w restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

3 7z
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or ay Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rewmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower COVENAnES
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execure the Note (a "co-signer”): (u) is co-signing this
Security Instrument only to morrgage, graut and convey the co-signer’s interest in the Property under the
terms of ¢his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instremens; and () agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security [ustrument or the Note without the
co-signer’s'codsant.

Subject A0 ithe provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligitions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righraand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations srd Lability under this Security [ustrument unless Lender agrees to such release in
writing. The covenants an agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sedeossors and assigns of Lender,

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose. of-nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notlimited to, attoroeys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee (0 Borrower shall not be construed as 4 pohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security” Inssrunment or by Applicable Law,

It the Loan is subject to a law which sets masimgm loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or wobe collected i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall'be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collsetad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o raeke this refund by reducing the principal
owed uuder the Note or by making a direct payment to Borrower If a refund reduces principal, the
reduction will be treated as partial prepayment without aily prepayment charge (whether or not
prepayment charge is provided for under the Note). Borrower’s accepiaiioe of any such refund made by
direct payment to Borrower will constitute a waiver ot any right of actioi: ROirawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice t Borrower in connection with this Security Instrumet shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered-to Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute noticé 5 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proreity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
unotify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall ouly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender und) actually
received by Lender. If any notice tequired by this Security Iustrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,

"
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or inplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracr. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting proviston. .

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa: and (¢) the word "may" gives sole discretion without any obligation w
take any action.

17.. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

s.ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[nterest i ihe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those béneuicial interests transferred tn a bond for deed, contract for deed, installment sales contract or
cscrow agreerient the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pect of the Property or any Interest in the Property is sold or transterred (or if Borrower
IS N0C a natural person-and a beneficial interest in Borrower is sold or transterred) without Lender’s prior
writlen consent, Lende wiay require immediate payment in full of all sums secured by this Security
lnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optiet;“Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay allisuins secured by this Security Iustrument. [f Borrower fails to pay
these sums prior to the expiration of (ais period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot demand on Borrower,

19. Borrower’s Right to Reinstate Aftor #cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemient of this Security Instrument discontinued at any time
prior to the earliest of: (#) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law niigiitsnecity for the termination of Borrower’s right
to reinstate; or (¢) entry of a Judgment enforcing this Sewisity Instrument. Those conditions are that
Bortower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note
as 1t no acceleration had occurred: (b) cures any default of atly othes Cavenants or agreements: (¢) pays all
expenses incurred i enforcing this Security Instrument, including, ut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Iustrument; and (Gy taxes such action as 1ender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security, [nserument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and eXpenses in one or more of the following forms, as selecisd by Lender: (a)
cash; (b) mouney order; (¢) certified check, bank check. treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingommentality or
entty: or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security Instrament and
obligations secured hereby shall remain tully effective as if no acceleration had occurred. Howaver, this
right to reinstate shatl not apply mn the case ot acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partigl interest in
the Note (rogether with this Security Insorument) can be sold ane or more times without prior notice to
Borrower. A sule might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Pentedic Payments due under the Note and this Security Instrument and performs other mortgage loun
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to « sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join. or be joined to any judicial action {as either an
individual litigant or the member of 1 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached aily provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other patty {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1 take corrective action. Ir
Applicioke Law provides a time period which must elapse before certain action can be taken, that time
period will-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pussuzarro Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of t%is Section 20.

21. Hazardous (Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as twxic orhazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné “werosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveuts, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federailaws and laws of the jurisdiction where the Property is located that
relate t health, safety or environmeiig! piorzction; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, os defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (use, disposal, storage, or release of any Hazardous
Substances. or threaten o release any Hazardous Substances o or in the Property. Borrower shall not do,
nor allow anyone else o do, anything atfecting the Property (4)thac is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thewva'ue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smal) quantities of
Hazardous Substances thar are generally recognized to be appropriate to nirmel residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances i onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clani, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving i ? ioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse, (b any
Environnencal Condition, inctuding but not linired o, any spilling, leaking, discharge, releass oi<hreat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or reease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foceclosure. If the default is not cured ou or before the date specified in the notice, Lender at its
option m<y require immediate payment in full of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upolpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal] pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, bag only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Applicable Law.

24. Waiver of Homestead. In accordinze with Illinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nomestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiesment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s mterests in Bor{over’s collateral. This nsurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i corzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreenient. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of' that ihsurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance ot obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveuants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /{)

jy ,«/j A 1\,_ ’V

DO LD R CARLSON

//

é«/gﬂ o (s 1)47‘{0/’

MAR I%A I( CARLSON BurmWel

(Seal) (Seal

-Borrower -Borrower

— (Seal) L) {Seal)
-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower
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R\ L/
STATE OF ILLINOIS, COOK J\‘\ Wi County ss:
1, bV , a f{;)ta Public in and for said co\liy and
state do hereby certify that DONALD R. CARLSON AND MARIETTA P. CARLSON l\m VA
/

H

to the foregoing instrument,
gy/signed and delivered the said
erein set forth,

personally known to me o be the same person(s) whose name(s) subscpits:

appeared before me this day in person, and acknowledged that he/shg

instrument as his/her/ theiijzee and voluntary act, for the uses and purfgsy

Given under my:hang and official seal, this ,)_ ,\/r“‘\ day «
o/ ' %

My Commissibn/cxpires:

A
N &
C.0 T

Notary Public

i 2R A1)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008243161 F1
STREET ADDRESS: 3180 N LAKE SHORE DRIVE UNIT 15D

CITY: CHICAGO COUNTY: cook
TAX NUMBER: 14-28-200-003-1108

LEGAL DESCRIPTION:

WHICH SURVEY Iz ZATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE
BY AMERICAN NATICNAC BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTE: UNDER TRUST AGREEMENT DATED MARCH 1, 1974 AND KNOWN AS
TRUST NUMBER 32842 RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT 22814547 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM S™.ID PARCEL ALL THE PROPERTY AND SPACE COMPRISING

ALL THE UNITS THEREQOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
IN COOK COUNTY, ILLINOIS,

LEGALD LAN 09/30/04
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER, ,
and I Tncorporated into and  shall be deemed 1o amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security [nstrument”) of the same date given by the undersigned (the
"Borrower() ) secure Borrower’s Adjustable Rate Note (the "Note™) to
WELLS FARLO.BANK, N.A.

(the "Lender"y of ‘the vame date and covering the property described in the Security Instrument and
located at:
3180 N LAKE SHORE LRIVFE #15D, CHICAGO, IL 60657

[Property Address|

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WIONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 1HF BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o theco /enants and agreements made in the Security
[nstrament, Borrower and Lender further covenant and agree’as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.000 %. The Note provides for
changes in the interest rate and (he monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first duy of OCTOBER, 2007 ,
and on that day every 12 MONTHS thereafter. Each date on which my interest rat< could change is
called a "Change Dare."

0047312871

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mas/Freddie Mac
UNIFORM INSTRUMENT  Fannie Mae 4-2/5-2/6-2 ARM

%32212 {0008} Form 3111 1/01 NMFL #3111
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year(s), as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current [ndex."

It the index is no longer available, the Note Holder will choose a new index which is based upon
comparabl¢ iriormation. The Note Holder will give me notice of this choice.

(C) Caleculs tica.of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND THREE-QUAKTERS percentage points
( 2.750 %, to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigiith ofone percentage poin {0.125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest vate until the next Change Date.

The Note Holder will then determine. &¢ amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecien to owe at the Change Date in full on the maturity date at my
New interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fist’ Change Date will not be greater than
8.000 % or less than 4.000 %. Thereafter, my interest rate will
never be iucreased or decreased on any single Change Date by mcre thea TWO
percentage points { 2.000 %) from the rate of interest 7 “4ve been paying for the preceding
12 months. My interest rate will never be greater thanl2.000 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay fae amount of my new
monthly payment beginning on the first monthly payment date afier the Change Dave-arizdl-the amount of
my monthly payment changes again.

7 y 7
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the tide and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 180f the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest kiiche Property” means any legal or beneficial interest in the Property, including,
but not limited 15, /those beneficial interests transterred in a bond for deed, contract for deed,
mstallment sales-<ontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date teo-a purchaser.

I all or any part of'the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 4 nateral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written Consent, Lender may require inunediate payment in full of all
sums secured by this Security Instramept. However, this option shall not be exercised by Lender
it such exercise is prohibited by Appirzable Law. Lender also shall not exercise this aption if:
(a) Borrower causes to be submitted to Lénde! information required by Lender to evaluate the
intended transferee as if a new loan were ocing made to the transferee; and (b) Lender
reasonably determines that Lender’s security it not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreeniesd i this Security Instrument is acceptable to
Lender.

To the extenr permitted by Applicable Law, Lesader mey charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transteree to
sign an assumption agreement that is acceptable to Lender and'tha: obligates the transteres to
keep all the promises and agreements made in the Note and -ip-this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require inunediate payment in full, Zender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thes 34 days from
the date the notice is given in accordance with Section 15 within which Borrower st pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruient
without further notice or demand on Borrower.

7 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7 7 §
-Borrower METTA P. CARLSON -Borrower

| e
] ﬁi ‘ Yy %—' PRy 74)‘&
. (Seal) P YA ‘- £(Seal)
Vv

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@@éazzn {0008 Page 4 of 4 Form 3111 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of SEPTEMBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure/doirower’s Note to WELLS FARGO BANK, N.A,

(the
"Lender”) ofdne same date and covering the Property described in the Security Instrument and located at:
3180 N LAKE (SUORE DRIVE #15D, CHICAGD, IL 60657

[Properny Address)
The Property includes a ¢nir in together with an undivided interest in the common elements of, a
condominium project known aq:

INanie of Condotinium Project]
{the "Condominium Project™). If the ownersassociation or other entity which acts for the Condominium
Project (the "Owners Association™ holds fitle to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t & covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant aud agreeqas follows:

A. Condominium Obligations. Borrower shall perterul allof Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-luws; (iii) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, whea due; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,: v/ith a generally accepred
nsurance carrier, a "master” or "blanket” policy on the Condominium Project wiich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducsibie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage; ' sand any other
hazards, including, but not lmited 1o, carthquakes and tloods, from which Lender requires insurance,

0047312871
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverape is provided by the Owuers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Portower shall give Lender prompt notice of any lapse in required PIOperty insurance coverage
provided By the master or blanket policy.

ta the event of 4 distribution of property insurance proceeds in lisu of restoration or repair following
a loss o the froperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ind shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then'dve, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maipiing 4 public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender,

D. Condemnation. Tl proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection (wilh any condemmnation or other taking of all or any parc of the
Property, whether of the unit or of the ¢on'naan eleraents, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided id Settion 11.

E. Lender’s Prior Consent. Borrower shiii 407, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abzadomment or termination required by law in the
case of substantial destruction by fire or other casualty Or'1p’ the case of a taking by condemnation or
eminent donwain; (i) any amendment to any provision of the-Constitzent Documents if the provision is for
the express benefit of Lender, (ili) termination of professional Wanagement and assumption of
selt-management of the Owners Associdtion; or (iv) any action whichi @ould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatisn raacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree v other terms of
payment, these amounts shall bear interest from the date of disbursement at the Now Jars and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

. - )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

J Cordpor
% '@Zaﬁf {(i:dl) %/At%’*

N{ LD ‘z. CARLSON ortower MA ETTﬂ P. CARLSON Barrower

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrgwer -Borrower
(Seal) = (Seal)
-Borrower -Borrower

@D sR (0008) Page 3 of 3 Form 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 30TH day of SEPTEMBER, 2004
and is iucorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowe!" whether there are ome or more persons undersigned) to secure Borrower’s Note to
WELLS FARGO BANK, N.A.

(the "Lender™) 4t the same date and covering the Property described in the Security Instrument (the
"Property™), which'islocated at:
3180 N LAKE SHOXF DRIVE #15D, CHICAGO, IL 60657

[Property Address]

Ly addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, aud stall only use, the Property as Borrower’s second
home. Borrower shall keep the Property avaiizble for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property t4 say timesharing or other shared ownership
arrangement or to any rental pool or agreemenc/thit requires Borrower either o rent the
Property or give a management firm or any other person/any control over the occupancy or use
of the Property,

8. Borrower’s Loan Application. Borrower shall be in default vt during the Loan application
process, Borrower or any persons or entities acting at the direcdion” of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, o1 jnacCurate information or
statements to Lender (or failed to provide Lender with material information in connection with
the Loan. Material representations include, but are not limited to, representitions concerning
Borrower’s occupancy of the Property as Borrower's second horne.

0047312871
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

2 Jﬁﬁz’fﬁ

D @aro'r. carLson - Bfrower ETFA P. CARLSON /- Bomower

/° (Seal) (Seal)
- Burrower - Borrower

—_iGeal) (Seal)

-‘gurrower - Borrower

(Seal) e 4 {Seal)

- Borrower - Borrower

@D:365R (0011) Page 2 of 2 Farm 3890 1/01
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