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MORTGAGE

Loan Number: 2004-09-22-00007°5 MIN 1001752-0000143676-8

THIS MORTGAGE is made this 30th day of September, 2004 , between the Mortgagor,
7DZISLAW JARZYNA, AN UNMARRIED MAl

B

7
/ (herein "Borrower"), and the Mortgagee, [
Qﬂ Mortgage Electronic Registration Systems, [uc. ("MERS™), (solcly/as nominee for Lender, as hereinafier defined, and Lender's
quccessors and assigns). MERS is organized and existing under the tarvs of Delaware, and has an address and telephone number
"*: of P.O. Box 2026, Flint, M1 48501-2026, tl. (888) 679-MERS.
MILA, Inc.. DBA Mortgage Investment Lending Associates, Inc.,
i/ A Washington Corporation ,
("Lender") is organized and existing under the laws of WASHINGTON ,
and has an address of 6021 244th Street S
Mountlake Terrace, WA 98043

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $73,940.00 , which

indebtedness is evidenced by Borrower’s note dated September 30, 2004 and extensions and renewals

———thereof (herein "Note"), providing for monthly installments of principal and interest, with the/paiance of indebtedness, 1f not
/’/) sooner paid, due and payable on October 01, 2019 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of (tiis Mortgage; and the
perfornance of the covenants and agreements of Borrowet herein contained, Borrower does hereby mortgage, grant and convey
{0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the Successors and assigns of MERS, the
following described property located in the County of  COOK ,
State of [linois:

Legal Description attached hereto and made part hereof as Exhibit 'A

See last page for Riders.

THIS SECURITY INSTRUMENT IS JUNIOR AND SUBORDINATE TO THAT CERTAIN SECURITY

INSTRUMENT IN FAVOR OF MILA, Inc., IN THE ORIGINAL AMOUNT OF $
RECORDED UNDER AUDITOR’S NUMBER .

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS
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“Foleel ID #: 17-05-115-004-0000
which has the address of 1345 NORTH ASHLAND AVENUE UNIT 25 [Street],
CHICAGD [City], Hlinois 80622 (ZID Code] {(herein "Property Address");

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate 1t this Mortgage is on a leasehold) are hereinatter referred to as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of those inferests, jncluding, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower COvenants that
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Drincipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes ond Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy zayments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to-ore rwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, It anyy v hich may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium in¢taiiments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimiated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrowet shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holderora prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (inc’ud'ng Lender if Lender is such an institution). Lender shall apply the Funds to
pay Sdid (axes, dsSESSMCHES, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account of verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits [ender to make sucha charge. Borrower and Lender may agree in writing at the tine of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender sha'i vt be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anpdal accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was niad<. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futur: znonthly installments of Funds payable prior to the due
dates of (axes, ASSeSSNIENts, INsurance premiums and ground rents, sha'i oxceed the amount required to pay said taxes,
Jssessments, insurance premiums and ground rents as they fall due, such encess «nall be, at Borrower’s option, either promptly
repuid to Borrower or credited to Borrower o1 monthly installments of Funds: I the amount of the Funds held by Lender shall
not be sufficient (0 pay taxes, dSSCSSMENLs, insurance premiums and ground renti-as ey fall due. Borrower shall pay Lender
ATly 4M0UNE NECessary (o make up the deficiency in ong of MoTe payments as Lender niuy require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly cefund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise «cquired by Lender, Lender shall apply,
o later than immediately prior to the sale of the Property or its acquisition by Lender, any Teunds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receised by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first n payment of amounts payable to/Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
renes, if any.

5. Hazard Insurance. Borrower shall keep the Jmprovements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.

Irutials:
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“ 0 In the event of loss, Borrower shall give prompt notice to the {usurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails tw respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or 4 planned unit developnient, Borrower ghall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planped unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice o Borrower, may muake such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary 10 protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan securcd by this Mortgage, Borrower shall pay the premiums required to mintain such insurance in etfect until
such time as the requiren<rd ior such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Jiender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sesured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
cuch amounts shall be payable upon nedss from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shail require Lender to incuf anv-eanense or take any action hereunder.

8. Inspection. Lender may make or cause fo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior wo sy such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, o part th(reot, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigave, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by liender o any successor in interest of Borrower shall not
operate 10 reledse, n any WAnReT, the liability of the original Borrowe: and Rorrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse/to exrend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
quccessors in interest. Any forbearance by Lender in exercising amy right or-reraedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or<cmedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, ‘Ui covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and asigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenans and agreements of Borrower.chall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgdge only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (o) 18 not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder iy (agree to extend, modity,
forbear. or make any other accommodations with regard to the wrms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
nofice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such contlict

shall not affect other provisions of this Mortgage ot the Note which can be given effect without the conflicting provision, and to
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“t.« end the provisions ot this Mortgage and the Note are declared to be severable. As used herein, "costs,
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Berrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accepeable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thiy
Mortgage.

If Lender excrelses this option, Lender shali give Borrower notice of acceleration. The notice shali provide a peried of not
less than 30 days from.-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Morggage witheui*arther notice or demand on Borrower.

NON-UNIFORM COVEMNANTS. Borrower and Lender turther covenant and agree as follows:

17. Acceleration; Remedizs. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this-iviortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give patice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such ‘brepch: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sume secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Eor:oiver of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before ‘ne (ate specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be irimediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender siizii he entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys” yees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s-alCeleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage«t: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; £6) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays‘d'i reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, ana in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interesiin e Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payrae:t and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as it no acceleration had cccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bortower hereby assighs o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceteration under paragraph 17 hereof or abandonmenit of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upou, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

[Tl
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o REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Rider(s):

Balloon Rider attached hereto and made & part hereof.
Condominium Rider attached hereto and made a part hereof.

ZD 2/ S%x/ J/;’,»Q&)’//‘L (Seal) {Seal)

ZD715LAK JARZYNA -Borrower Borrower
{Seah (Seal)
-Borrwer -Borrewer

(Sign Original Only)

¥
(’O‘(’) [(\ County ss:

IS, , _ ‘ Zounty ss:
&, )"-Ji’\-f"‘-f‘f""é (’}/U\‘U'/\ :

13
d Notarl}/ Public in and for said county and state do hereby certify that /(

‘Z AREAE AN LA E/\ﬂ T L] /\{f\m- j oY ey <

STATE OF ILLINO

, personally known (o me to be the saine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me (his day in person, and acknowledged that hehhc/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the us and purposes therein sgt forth.

Given under my hand and ofticial seal, this ‘/S 0 day of .f § ‘e [ O
My Comumission Expires: /(
pd
@@;TGN(IL) 10204) Pags 5ot & v ol Form 3814
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STREET ADDRESS: 1345 NORTH ASHLAND AVENUE
*CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-05-115-004-9000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2-5 IN THE WICKER PARK TERRANCE CONDCMINIUMS, AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOTS 45 AND 46 IN SOUTHWORTH SUBDIVISION
OF THE NORTH 1/2 OF BLOCK 11 IN CANAL TRUSTEES' SUBDIVISION IN WEST 1/2 OF SECTION 5,
TOWNSHIP 39 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN {EXCEPT THAT PART OF
caTD LOTS LYING WEST OF A LINE 50 FERET EAST OF AND PARALLEL WITH THE WEST LINE OF SAID
SECTTON 5), IN COOK COUNTY, ILLINOTIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TQ THE
DECLARATION OF CONDCMLIIUM RECORDED AS DOCUMENT 0412634108, AS AMENDED FROM TIME TC TIME,
TOGETHUER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS .

PO
PARCEL 2: EX£LUSIVE RIGHT TO USE OF PARKING SPACE Boap—A LIMITED COMMON ELEMENT, AS
DELINEATED IN WHE DECLARATION CF CONDOMINIUM AND SURVEY ATTACHED THERETO RECORDED AS
DOCUMENT 0412634408.

CLEGATD
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. Loan No.: 2004-09-22-00057-5

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

1345 NORTH ASHLAND AVENUE UNIT 235
CHICAGD, IL 60622
[Property Address|

THIS BALLOON PAYMENT RIDER (“Rider”) is made this 30th day of  September, 2004 , and amends
a Note in the amount of $ 73,940.00 (“Note”) made by the person(s) who sign below (“Borrower”) to
MILA, Inc.., DBA Mortgage Investment Lending Associates, Inc.,

A Washington Corporation (“Lender™)

and the Mortgage. Deed of Trust or Security Deed (the “Security Instrument”) dated the same date and given by Borrower
to secure repayment of the Note.

In addition to the azreements and provisions made in the Note and the Security Instrument, both Borrower and Lender
further agrees as follows:

IF NOT PAID EARLR, THIS LOAN IS PAYABLE IN FULL ON October 01, 2019 (THE
“MATURITY DATE”). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE
LOAN AND INTEREST THEN DUE. THIS IS CALLED A «BALLOON PAYMENT”. THE LENDER IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

At least ningty (90) but not more than ¢ue bundred twenty (120) days prior to the Maturity date, Lender must send
Borrower 4 notice which states the Maturisy Sute and the amount of the “balloon payment” which will be due on the
Maturity Date {assuming all scheduled paymenis Jue between the date of the notice and the Matrity Date are made on
time.)

,(/29 /'5%// /) y/’/ﬂ (Seal)

Witness Borrower L071SEAW JARZYNA
(Seal)
Witness Borrower
S (Seal)
Witness Borrower
). (Seal)
Witness Borrower

DIS-¥MM
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CONDOMINIUM RIDER

LOAN NUMBER: 2004-09-22-00057-5
THIS CONDOMINIUM RIDER is made this 30TH day of SEPTEMBER, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securitv/Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Buirower’s Note to
MILA, Inc., DBA Mortgage Investment Lending Associates, Inc.,
A Washington Corporation
(the "Lender”) uf the same date and covering the property described in the Security Instrument and located
at: 1345 NORTH ASHLAND AVENUE UNIT 25
CHICAGD, IL 60622
|Property Address]

The Property includes a unit ipg weether with an undivided interest in the common elements of, a
condominium project known as:
LICKER PARK TERRACE

NG of Condominium Project]

(the "Condominium Project”). It the owners zssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie-te-oroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's/interest n the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 0 tre covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant a wagree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituene-Daocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lews; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when e all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witia generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project 'which.is satistactory to
Lender and which provides insurance coverage in the amounts (including deductible tevels), for the

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

(Z)-208R (0003 3/99
; z
VMP MORTGAGE FORMS - (800152147291
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periods, and against loss by fire, hazards included within e term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (i) Borrower’s obligation under
Uniform-Covenant 5 to maintain hazard insurance coverage on the Property is deemed satistied to the
extent'izr the required coverage is provided by the Owners Association policy.

What Jeender requires as a condition of this waiver can change during the term of the loan.

Borrowcr shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the Trisier or blanket policy.

[ the event Gf 4 distribution of hazard insurance proceeds in lieu of restoration ot repair following a
loss to the Property, ‘whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall bepaid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wid'the excess, if any, paid 0 Borrower.

C. Public Liability Insurarce:, Borrower shall take such actions as may be reasomnable to insure that
the Owners Association maintains.a oublic Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceedsof any award or claim for damages, direct or consequential,
payable to Borrower in connection with <ny candemnation or other taking of all or any part of the
Property, whether of the unit or of the common elewments, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.(Suth proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Untiora Covenant 9.

E. Lender’s Prior Consent. Borrower shall not except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Plorerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaiiionment.or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a4 taking by condemnation ot
eminent domain; (i) any amendment to any provision ot the Constitdsar Documents if the provision is for
the express benetic of Lender; (iii) ermination of professionai~ mapsgement and assumption of
self-management of the Owners Association; or (iv) any action which would lave the effect of rendering
the public liability insurance coverage maintained by the Owners Association utacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wie=n due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beeedn additional debt of
Barrower secured by the Security Instrument. Unless Borrower and Lender agrée (o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note (ate_and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

%&Z/f/*/ﬂ/ SHA IV (Seal) (Seal)

-Borrower -Borrower

ZDZISLAN JARZYNA

=S (Seal) (Seal)

-Borrower -Borrower

— {Seal) {Seal)

-Borrower -Borrower

(Scaly (Seal)

-Borrower -Borrower
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