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SUBORDINATION AGREEMENT

WHEREAS, The Northern Trust Company, an Illinois State Bank, whose address is
4802 Deer Lake Drive East, Jacksonville, Florida 32246, is the holder of record of the following

;described mortgages, covering that certain property in Cook County, State of Illinois (the
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"Premises") more fully described as on attached Exhibit "A".

(D Mortgage executed by Alberto Chavez and Fatima L. Chavez
(“Owner™), dated October 2, 2003, to secure a loan in the amount of $15,000.00, in favor of The
Northerr I'tust Company, which mortgage was recorded on October 14, 2003, in Official Record
Book as Dosument No. 0328702290, of the Public Records of Cook County, State of Illinois (the
"Prior Mortguge™);

) Mortgage executed or to be executed by the Owner, to be recorded
concurrently herevzitn in the Public Records of Cook County, State of Ilinois, to secure a loan in
the amount of $74,400.40, in favor of The Northern Trust Company (the "New Mortgage"); and

WHEREAS, The Mosthern Trust Company desires to establish the priority of its two
liens and desires to establisli-tns New Mortgage as a first lien on the Premises and to subordinate
the lien of the Prior Mortgage to th< lien of the New Mortgage.

NOW THEREFORE, The (Northern Trust Company subordinates the lien of the Prior
Mortgage to the lien of the New Mortgage and declares that the New Mortgage shall be a first
lien on the Premises and shall be entitlea 1 the same rights and privileges, both in law and equity,
as it would have had if the New Mortgage liad »c=n executed, detivered and recorded prior to the
Prior Mortgage.

Executed this 30th day of September, 200U4.

IN THE PRESENCE OF The Northern Trust Company
A,Q/k By: Cendant Morigag: Corporation, Authorized Agent
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STATE OF FLORIDA
COUNTY OF DUVAL

he foregoing instrument was acknowledged before me this 30th day of September, 2004, by
- , Assistant Vice President, of Cendant Mortgage Corporation, the duly authorized
agent of The Nofthern Trust Company, on behalf of the €6rporation. He/She 15 nally known to me.

~Name:
T PATRICIA R, KING Notary Public, State of Florida~
(r ) )) MY COMMISSION # DD 220025 Commission No.: G2 D
T AT EXFIRES: August 5, 2007 My Commission Explrespg P59 /
4 1-806-3-NOTARY FL Noary Dlscount Assoc. Co.
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