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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouni e 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage; exceed the note amount of $589,000.00.

THIS MORTGAGE dated July 28, 2004, is made and executed between Brian J. McManus, Jr. and Dena R.
McManus; husband and wife (referred to below as “Grantor") and Fr¢est Park National Bank & Trust Co,
whose address is 7348 W. Madison St., Forest Park, IL 60130 (referred to kslow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wartants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in iilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cooic Nounty, State of
lllinois:

LOT 36 IN WESTWOOD, BEING A SUBDIVISION OF LOTS 5, 17 AND THE SOUTH 84.69 FEET
(MEASURED ALONG THE EAST LINE OF ELGIN, JOLIET AND EASTERN RAILROAD RIGHT OF WAY) OF
LOT 15 IN PECK’S SUBDIVISION OF PART THE THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 42
NORTH, RANGE 9 EAST OF THE PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 465 Westwood Drive, Barrington , IL 60010. The
Real Property tax identification number is 01-02-209-016

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether

BOX 15
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Graiter may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so 'on3 as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Zr ntor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interes(.

Duty io Protect. Grantor ugrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thuse arts set forth above in this section, which from the character and use of the
Property are reasonably necessarvio protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the saie or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Rex Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instalimeiit zale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease--option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the P2l Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall notUe exercised by Lender if such exercise is prohibited
by federal law or by lllinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinqucpey) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againstor.on account of the Property, and
shall pay when due all claims for work done on or for services rendered or inat zvial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equai-o tho.interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by L.ender, anc' ex.ent for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in colnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jecpardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grar.or will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 nermit such participation.

Compliance With Lzws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws ardinances, and regulations of governmental authorities.

Survival of Promises. Ali‘promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and deivery. of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grar.to:'sindebtedness is paid in full.

CONDEMNATION. The following provisions re‘ating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condémiation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and socumentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Propery is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Le’ iwar may at its election require that ail or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after pav:nent of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnatic:i,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUHITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender *o_ perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dessriad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including wiaout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage:

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as pravided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
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bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the titme
and strictly in tie manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statemens, -Any representation or statement made or furnished to Lender by Grantor or on Grantor's
pehalf under this Mzitgage or the Related Documents is false or misleading in any material respect, either now
or at the time made or-furivished.

Defective Collateralizaticn. This Mortgage or any of the Related Documents ceases to be in full force and
effect (inctuding failure of anv cailateral document 10 create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assigr.ment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any hankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or gover:imental agency tries to take any of the Property or any other of
Grantor’'s property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender... Hawever, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is vziid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surzty bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms-of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor+cLander, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with ‘reznect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any ‘guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, out shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure any Event of Defaulit.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a} cures the
failure within ten (10) days; or (b) if the cure requires more than ten (10} days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required ta pay.
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any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreciosure reports), surveyors’ reports, and appraisal fees and tile insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by faw), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of thiz Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal writieri-w.otice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. Fornotice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current
address. Unless otherwise pravided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is-ae=med to be notice given to all Grantors. It will be Grantor’s responsibility to tell the
others of the notice from Lende!,

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written i 1iz Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters coveied by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and raust be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Misitgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed py #nd interpreted in accordance with federal law and
the laws of the State of Illinois. This Mortgage has brer accepted by Lender in the State of lllinois.

Choice of Venue. !f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this [4ortpage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This mearis)that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise Ay right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor.alco understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lzraor's consent again
if the situation happens again. Grantor further understands that just because Lender conse/it$ to one or more
of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonar.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,




0429411145 Page: 10 of 12

UNOFFICIAL COPY

00°000°685$ Jo uswAed [ediound suo ul INPayds juswihed Buimo|joy syl yum ssuepicIde Ul BpewW aq 0} ale
910N au3 uo siuewAhed ‘wnuue 1ad %05z v St ApuaLIng X8pur ey "xaput ue uodn poseq sle! isa.elul a|qeLeA
€ SI 8]0N 943 uo aje 1sa.8)ul B Wawaw.Be 1o alou Alossiwioid Y} 10} SUOIIMNSANS Pue ‘J0 SUCHEPIOSUCD ‘)0
sBUIoUBUIBI ‘|0 SUOHRIIPOW 'JO SUOISUDIXD 10 sfemaual e yum JayleBol ‘Jepua oy J0UBID WOY 00°000'68S$
40 Junowe |ediound jeulbuo ayy u ‘Yooz ‘ge AInp palep slou fossiwoid sy suesw «210N,, pJOM 3Y] “SlON

“18puaT pue Jojuely) ugemiad abebuop siy) suesuL «obebLuop, piom sy ‘afebproy

"OION By} ul JseJalur Aue saanboe eyl Auedwos Jo uosiad Aue uesw «SuB|sse 10 $1085300N8, SpIOM
8yl ‘'subisse pue $108s999NS 81 ‘09 18N 1 2 jUBg [BUOLEN Yied 1S8104 SuBSW ,JapUaT, piom ay 1 ‘19puan

‘abeBuow sy1 Jo uoisinoid
UOHEZIfEIBIBII0D-85010) By} A paindes Apdelipul aq Aew 1eU} SlUnowe (/e sapnjour sseupslgapu| ‘uone)w|
Inoyum ‘Alresyiosds -abeBuop siy) ul papiaoid se Slunowre Yyans uo 1sa1sjur Yitm Jayiabor ‘abeblopy $IUl Jspun
Suonedl|qo s, JoJunig 8210us 0] JapuaT Ag painau| sasusdxa 10 sucneti|qo s joelg ablreyssip o) Bspua Aq
PSOUEADE 10 PSpuSXa slunowe AUe pue sjusWINI0Q pajelay Jo BION Y1 Joj SUOHINUISANS PUE JO SLOIEPIIOSLOD
10 SUONBILIPOW ‘J0 SUNISUBIXS ‘|0 S[EMaU) Il Uim Jayisbol ‘sjuawinoog palejey 1o sjoN 8yl Japun g|gefed
$asuadxa pue SIS0 ‘SiICWE JBYI0 pue ‘Isamul ‘ledidund e sueaw «SS3UPAIQaPU|, piom ByL “ssaupa)gapu)

‘Auadold eey
9} U0 LORONIISUOS faYI0 pue sruswiaoelds. 'suoppe ‘soniroey ‘Auedold eay ay) uo paxiye sswoy ajgow
'$81N10NS ‘sSBuip|INg ‘StusluaAs. AW a.nin} pue BunsIxa e suesw WSluswaaoidwi, piom ayy "Sjuswaaoidw)

'S0158Qs® pu jovJay) UolIRL AUR J0 S19NPoId-Aq wnajosied pue wns|osad ‘uoielw|
INOUHM 'S3pNjaul OS[e ,$9OUBISANS SNOP, eze), W.s) SUL 'SMET [eJUSIUOIIAUT BU) Japun pasy) 1o Aq pauljop
SE SISEM 10 S[ELIBIBW 'SAOUBISANS JIX0) 10 SPUpIRZRY (B PUR AUE UOENLH) JNOYLIM SPN[OUI pUB 3SUSS 1SapE0Iq
Alaa 119y} Ul pasn ase «SSIUBISANS SNOPJEZEH, SPIIM BUL 'PAIPUBY DSIMIBLIO 10 pauodsues ‘painjoejnueiw
‘Paresouab Jo pasodsip ‘palols ‘pajesy) ‘pasn ALICGOIdW) USYM JUBWLIOLIALG BU) JO yyesy uewny o) prezey
[enuslod Jo juasaid ® asod Jo asnes Aew ‘SONSHIBITIBUD SNONIBIUI 10 [BIHLBLD ‘ledisAyd 1o uonenuasuos
‘Aluenb Jiayt Jo asnedaq eyl sjeLclew ueaw «SOJUEISONT SNOpIBZEH, SPIOM YL *Saoueisqns snopJezeH

"BI0N 8y1Jo Led Jo j[egouerend © uomelw| Inoylim Buipniau ‘Japus o)
ALed uonepowwose Jo ‘Alains ‘1es1opua ‘1ojuesent woly Alueierd ay) suesw JAUeIens, piom sy ‘Ajueieny

'SNUBNOIN "H BUSQ PUE P 'SNUBWIIA * UBLIA SUBSL ,JOJUB.E), PIOM 9y “JojueIny

‘aBeLUOP SIU) JO UDIIBS |NBJSP JO Sluane ay;
ul 86BLO S1Y1 Ul Yo} 198 JNBJSP 1O SIUBAD 81 Jo Aue ueaw JNejeq Jo WiedT, SpIom 9yl ‘Hnesaq jo JusaAz

‘019J8y} Juensind pai'op: suonenBas 1o ‘san. ‘SME|
[B19p8)} Jo alels ejqedidde seyio Jo “bas 19 ‘Lpg9 uondes "0°8'N 2¥ "1V A1srosey, LUz uoneAssuon 82Inosay
U1 "bes 18 'L0gL UONIBS '0'S'N BY ‘1Y uotielodsURL | S[BLSIRY SNOpIBZEH BY) (.YHY'S.) 66v-66 'ON "1 ‘qng
‘9861 40 10y UofIBZIIOYINESY puE SjuSWpUSWY punuadng auy (u¥10432.) "bes 1 w005 uongss 'o'sn zb
‘Papusure se ‘0861 JO 10y ANjigqer] pue ‘uonesuadwo) ‘asuodsay [EIUBLLIUOIALT BAISUBYsIiUDY) By} uoiIeL|
Inoyum Buipnjoul ‘uswuoliaua By} 10 yyeay Uewny jo uondeloid ay) 0] Burers) sesueuipic’ pur suonenbai
'S8INjElS [B00] puB jesopa) ‘Slels ||B pue Aue uesus #SMET [BIUSWUONIALT, SPIOM BYL *SMET [AALAWILONAUT

Sl0N aup Burubis s1axyew-09 pue sisubis-09
e SapNjoul pue SNUBNI 'Y BUBQ PUB P ‘SNUBWON ' UBLIG SuBOW OMOLIOg, piom Bl ‘Jamoulog

abebuopy siyt ur pesn usym sBuluesw Bumoloy aul aAey |[eys spiom Buimolo) syl *SNOI LINIS3

‘afiebuo syl Aq painoes Ssaupsiqepu} |[e 01 se sioulj|| Jo 81elS 8y} Jo sme| uoidwaxe pesisawoy
Ul Jo sydusq pue sIYBL |je saAlem pue sesesjol Agesey 0)UBJS  "uondwiaxg pealsaWoH Jo iaAep

‘obeBLON SIU) Jo 9ouewIoLed 8yt uf 9JUasss Byl Jo sl swi| "22UISST By} Jo SI awi]

"$Saupalgepuy|
81 Japun Aicen Jo aBebuop s jo suonebIqo ay; woJy Joelr) Buises|al INOYHM UOISUDIXS IO 82URIESI0)
10 Aem Aq sssupaigepu| ayp pue abebloW siy 0) aduBIeBl YIM $10SSBIINS §J0lUBID yum [Bap Aew

01 abey (penuiuon) 1-006698€.. :ON ueo
FOVODLIHOW




0429411145 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE

Loan No: 773869900-1 (Continued) Page 11

plus interest on January 1, 2005. This payment due on January 1, 2005, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning September 1, 2004, with all subsequent interest payments to be due on the
same day of each month after that. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding
the foregoing, the variable interest rate or rates provided for in this Mortgage shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be
less than 5.250% per annum or more than (except for any higher default rate shown below) the lesser of
19.000% per annum or the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE
CONTAINS A “ARIABLE INTEREST RATE.

Personal Prope:ty.-The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or heresiter owned by Grantor, and now or hereatfter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together witti a!l proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or Other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propeiiy" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Uoci'ments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaraiiies, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumeits, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents” means ali present and future ‘ens, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR;

x ot

gﬁénJ 'McM/apds, Jr.
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