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THIS MORTGAGE ("Security Instrumeni”) is given on - geptember 23, 2004
The Mortgagor is

JAVIER RUIZ 3R and JOSEFINA RUIZ Hughanrd and Wife G T\"\_E

JAVIER RUIZ JR Unmarried F\RS" AMER

("Borrower"}. This Security Instrument is given to
AMERICA MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and

whosc address iS 5455 § PULASKT ROAD, CHICAGO, IL 60632
("Lender"). Borrower owes Lender tho principal sum of

TWO HUNDRED SEVEN THOUSAND THREE HUNDRED THIRTEEN & 00/100

Dollars (U.S. § 207,313.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on gupoper 1

2034 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notg; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA IHinois Mortgage - 4/96
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 6 in Block 7 in Waterman's Addition to Morell Park and Elsdon in the East 3/4 of the North 1/2 of
the Southeast 1/4 of Section 11, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County,
Tllinois.

Permanent Index #'s: 19-11-407-006-0000 Vol. 386

Property Address: 5213 S Saint Louis Ave, Chicago, Illinois 60632
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items {a), (b), and (c)} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Appliraiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secretary insteadt o iye monthly mortgage insurance premium;

Second, 10 any axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reqvired;

Third, to interest due und.s the Note;

Fourth, to amortization of b principal of the Note; and

Fifth, to late charges due under e Note,

4. Fire, Flood and Other Haza~a Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sh7ii be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ou % Property, whether now in existence or subsequently crected, against
loss by floods to the extent required by the Secreiar;All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be he.d by Lander and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imniediats notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerite j= hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender iup.dy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of th: iadebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrayn 2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application ot the jroceeds to the principat shall not extend
or postpone the due date of the monthly payments which are referred 10 in pa‘aganh 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all owstauding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to t:c Prorerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal: pas; to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:’s Coan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiaercs within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Troourty) and shall
continue 10 occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenis,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretay,
(e) Moisage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiole 1o insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of an;“authorized agent of the Sccretary dated subsequent to 60 days from the date hereof, declining
to insure this Secari'y Instrument and the Note, shall be deemed conclugive proof of such ineligibility.
Notwithstanding the forzgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to I ciider’s failure to remit a mortgage insurance premium to the Sccretary.

10. Reinstatement. Borrower iias d right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ue inder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To z2¥state the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoutis cutrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rc2conable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reiusiatement by Bomower, this Security Instrument and the
obligations that it sccures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preczding the commencement of a current foreclosure
proceeding, (ki) reinstatement will preclude foreclosure on differenit Zrounds in the future, or (iii) reinstaternent will
adversely affect the priority of the lien created by this Security Instrutaens.

11. Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruriens granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borr(wer or Borrower’s Successor in interest.
Lender shall not be required to commence proceedings against any successor in’in‘arest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inswument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by-Lendear in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroves, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ay 8orrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligaied to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Retease.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hom.esead. Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Security Justrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s oi this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]. a

Condominium Rider =+ Growing Equity Rider [ Other [specify]

Planned Unit Development Rider [} Ceaduated Payment Rider
X ZDJUSTABLE RATE RIDER

%_”""_) {0305) Page 7 of 9 Initials: -KAJ_R C\jll
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STATE OF ILLINOIS, CJ-«MC County ss:
I, , a Notary Public in and for said county and state do hereby certify

that
o
Troen e Se, J05edp Learr 420
:J//'?"I)I&IZ— éa{/ L/ \72

. personally known (0 me to be the same person(s) whose name(s)
subscribed to ine foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given under mvnand and official seal, this 525 day of &70 7~ , 2()() "L .

My Commission Expires: %M(, ﬂ

—
Notary PquiC

@-AR(IL) (0305} Page9of9 mmmz.& ) E 3[&
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0003545972

ADJUSTABLE RATE RIDER

FHA Case No.
1373063601~ 703

THIS ADJUSTABLE RATE RIDER is made this 23rd day of September 2004 |
and is inceiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusl or Security Deed ("Security Instrument") of the same date given by the
undersigned ("gortower”) to secure Borrower's Note ("Note") to

AMERICA MORCICARE

(the "Lender") of the sziie date and covering the Property described in the Security
Instrument and located at:

5213 8 SAINT LOUIS AVE CHICAGO Illinois 60632
rronerty Address]
THE NOTE CONTAINS PRUVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNT!.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ 7HE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the sosenants and agreements made in the
Security Instrument, Borrower and Lender further cove1z2nt and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January 2008  apdon
that day every 12th month thereafter. "Change Date" means sach date on which the
interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bzsed on an Index.
"Index" means the weekly average yield on United States Treasury Securities “ojusted to a
constant maturity of one year, as made available by the Federal Reserve Boxrg: "Current
index" means the most recent Index figure available 30 days before the Change Date. if the
Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice
of the new Index.

FHA Multistate ARM Rider - 04/04
@-ssw (0405).01

Page 1 0f 3 Initials: {2 QJ @\
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin

TWO AND ONE-QUARTER percentage point(s)
{ 2.250 %) to the Current index and rounding the sum to the nearest
one-eiginh of one percentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Riuer, this rounded amount will be the new interest rate until the next Change Date.

(D) Lirins on Interest Rate Changes

The existing interest rate will never increase or decrease by more than oy
percentage poinus) (  1.¢00 %) on any single Change Date. The interest rate will
never be more than 5 percentage points {  pjive %)
higher or lower than th.e-initial interest rate stated in Paragraph 2 of the Note.

(E) Calculation of Pzyment Change

If the interest rate ciiaiges on a Change Date, Lender will calculate the amount of
monthly payment of principal ana interest which would be necessary to repay the unpaid
principal balance in full at the Mziurity Date at the new interest rate through substantially
equal payments. In making such cziculation, Lender will use the unpaid principal balance
which would be owed on the Change Tate if there had been no default in payment on the
Note, reduced by the amount of any prepayinents to principal. The result of this calculation
will be the amount of the new monthly payiaent of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any.Change in the interest rate and monthly
payment amount. The notice must be given at |east 25 days before the new monthly
payment amount is due, and must set forth (i) the dat2z of the notice, (ii} the Change Date,
(i} the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi)
the Current Index and the date it was published, (vii) the mattod of calculating the change
in monthly payment amount, and (viii) any other information \¢nich may be required by law
from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (¢} and (D) of this Rider
will become effective on the Change Date. Borrower shall make a psyment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F} ei this Rider.
Borrower shall have no obligation to pay any increase in the monthly paymant-amount
calculated in accordance with paragraph (E) of this Rider for any payment date ‘accurring
less than 25 days after Lender has given the required notice. It the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment, with
interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignable even if the Note is

otherwise assigned before the demand for return is made.
Initials: Q) /€ jﬁx
@’-SQN (0405).01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

4 = .
_.;MA%_M(SEGD (Seal)

JAVIER RUIZ R

Jaum’F /h/ﬁg jﬂ-

(Seal) (Seal)
-Borrower -Borrower
(S22l) (Seal)
-Borrower -Borrower
{Seal) J (Seal)
-Borrower -Borrower

@R-591U (0405).01 Page 30f 3
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 23¥d4 day of September ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure said borrower's Note to
AMERICA MORTGAGE, 5455 S PULASKI ROAD, CHICAGO, IL 60632 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2004

— 2215 8 SAINT LOUIS AVE

CHICAZO, Illinois 60632

Additional Covzpants. In addition to the covenants and agreements made in the
Security Instrument, Boriower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require immn.ediate payment in full of all sums secured by
this Security Instrument. However, this option (shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Insiruraent.

By signing below, Borrower accepts and agrees ¢ the terms and covenants contained in
this Borrower Occupancy Rider.

¢ c [ >
Nty flregSK J&jégg;_
Borrower gaviER RUIZ SR Borrower gosgrINa RVIZ

Sser Lty I

=

Borrower JAVIER RUIZ Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER




