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MORTGAGE

DEFINITIONS

Words used in multiple sections of this Co:oment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which 7 duted September 29, 2004 . /
together with all Riders to this document.

(B) "Borrower" is Dorothy J Penn, and Leslie C. Parmn, as joint tenants /5 C/

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I11inois
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' Lender's addressis 111 W. Monroe St. Chicago, IL 60606

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 29, 2004

The Note states that Borrower owes Lender One Hundred Twenty One Thousand and 06/100-

.................................................................... Dollars

(U.S. $121,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than October 1, 2024 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the

Property.”

(F) "Lopun" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due vruder the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridras” means all Riders to this Security Instrument that are executed by Borrower. The following
‘ Riders are (0 b2 executed by Borrower [check box as applicable]:

[ Adjustable Fai= Pider [ Condominium Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider 114 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means al) controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules end-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, <03 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or ‘he Property by a condominium association, homeowners
association or similar organization.

(D) "Electronic Funds Transfer" means any transfir of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is iiiated through an electronic terminal, telephonic
instrurnent, computer, or magnetic tape so as to order, insgrict or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited *o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ‘tansfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

{L} "Miscellaneous Proceeds™ means any compensation, settlement, awad of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desrvibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2!l or any part of the
Praperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o: omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ‘vi, or Sefault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes’ undar the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successar legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jutisdiction]:

LOT 16 Tiw RLOCK 4 IN MILLS & SONS RESUBDIVISION OF BLOCKS 1 TO 4 IN
TELFORD AND WATSONS ADDITION TQ CHICAGO BEING A SUBDIVISION OF BLOCK 3
AND 4 IN FOSTERS SUBDIVSION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 3, TGWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOUK-COUNTY, ILLINOIS.

Parcel ID Number: 16-03-412-015-0000 ‘ which currently has the address of

1017 Keeler AV North [Sreet]
Chicago (City], Mlinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecté’ ca the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properwy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Security Instrumeng~ghall be made in U.S.
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-due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furdz a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e.tiniptes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds thal-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiry {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us ievuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esz:0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument,Lender shall prompily refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider' in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instcuraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne( o~ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070720787
initrals:

%-G(IL) 10010) Page § of 16 Form 3014 1/01




0429426078 Page: 6 of 15

UNOFFICIAL COPY

@
L0/l TLOE wiod 51 jo g ebey o100! (1}9- @

£8102£0L00

YA ‘NP A 10U S0 ISIOUM JUSUNDSU[ ANINeG s £q paInaes sums ayi 01 patjdde aq (reys speasod
IDURINSUL A ‘POUASSI] 94 PIROM AIINIVS § ISPUT 10 3]qIsea) AJ[EORUOUOD2 Jou ST Jkdal 10 UOIIRIOISAT JT)
1 'wmourog jo vorediqo 3[0s ) 2q [eys pue spesooid sotreInsul 3y} Jo 1o pred 2q 10U [jBYS JamoLIog
Aq peurejar ‘senaed panpl 1ayio 1o ‘sivjsnlpe orqnd 10j s34 -spaooord yons uo sSuLEs IO 1SAUAIUL
Aue 1amolsog) Aed 01 panmbar aq jou [[eys Iapua] ‘spaaoord soueInsul yons uo pred aq o} jsoI0)ur saImbal
ave| apgearddy 1o Sunum uy apew st juswizasde we ssaqun pelajdwon s y1om 3l se swowied ssarfoid Jo
salzes B ul 10 jemAed a[3uls  ur uone1o)se1 pue siedar oy 1o speadord osingsip Aetn 1apuo Andwoid
uaYRLSpUN 3 feys uopdadsur wons jey) papraoid ‘uondeIsmes s Jopua o1 pasdwiod usaq sey Yiom
ay asud of Autadosd yons adsur o) Anuoddo we pey sey Jopue [uun speadoid F0UBINSUL YoNS Pioy
01 34811 ay) aapy {reys depuer] ‘poidd uvonezoisar pue aredar yons Sunng] -POULSSO[ JoU S1 AJLNDAS §,I13PU
pue a[qisea) A[[Erdo 1093 1 Iedal 10 uoneiosar a Ju ‘Auedoid aip jo Imdar Jo uonero)sar o) parpdde ag
I[eys “1opus] Aq parabii sem soueinsut Furdpapun 31 10U 10 1DYRYM ‘spaadold soueinsur Aue ‘Funrim ui
3218e ISIMIANNO JIMOLITE T 19pUY] $SO[n ‘Iemomnoy Aq Apduord epews jou 1 ssof Jo Jooid ayewr Keur
19PUST “IDPUT PUE JALLIED ASURINSUT 1) 01 sonou idwmord aA1f {jeys IamoIIog ‘SSO] JO MIOAG O U]
-294ed sso[ [PuOnIpPR Ue SE 10/puk 2238RF1I0W SB IIPUIT SWRY [[US
pue asne[o afediiow prepue)s eopidul [[eys Aatjod yons ‘Airadord 2] “jo uonONNSIP IO ‘o) aFeurep I0]
“1opud] AQ Paxinbal 3SIMIAYI0 10U ‘TERISA0D 2JURINSUI JO WIOJ AUR SUIRIQO JOMOLIOY J] “SIOTIOU [EMSUI]
pue sunnuaid pred Jo sidreoal (B JopusT-o3 913 Andwod [reys morrog ‘semmbal IopuaT J] "SeIDIINSD
femaual pue saifod 2wy proy 01 I sy-orey, [feys Iapua -aa4ed sso] [euonIppe U se lo/pue 2adediiow
Se JOpUST] JWeU [[BYS pue ‘ssned> adeduounr pienumis v apnpoul [eys ‘sapiod yons aaoxddesip 01 1Sy
5, Japua 01 10efqns aq [feys seto[ed Yons JOo Skmarsa-oue Iopus Aq pamnbar setarjod sotemsur 1y
juewied Sunsanbar 1amoliog 01 Japuay
wody sonou uodn ‘1saraiu yons yum ‘opqeded aq [[RYUS Drie JUSWSSIGSIP JO S1EP AUl WO} 9lel 30N SY1 Ik
1S3I9)UI IBaq [[EYS SIUNOWR 9591 ], "JUSWNISU] AJUNAG 11 Z0-DaINdss 19M01I0H J0 3Gap [EUOTIIPPE Sl0da]
[[EYS § UOTI09S STII IapUn Idpua| AQ PIsINgSI SWNOUR AUy £are1q0 JARY PINOD 19MOLIOF 18Y) JdURINSUL
JO 1502 A paaoxa Apueorjudis JySnu poureIqo os I8BIIA0D JNTLINSUL JY) JO IS0 Y1 1Y) SIZparmonoe
Iamotiog "103)0 ul A[snojaald sem ueyl 23eI0A00 19589) 10 J9IRAId Spracad JuFmu pue AIqer] Jo pivzey
“ysu Aue jsuede ‘Auadorg oy Jo sjuatuon aup 1o ‘Auadoig sy ur Aunbe saemoulog] ‘ramoutog) 1moxd jou
1y3rur 1o WM Inq ‘ISPUST ISA0D [[RUS 2FBINA0D UINS ‘0I0JSIBY, 9Feiasud jo yunoure ro adL) emonred
Aue asearnd 01 UOIESIQO OU Ispun ST 1apua] -asuadxa s Jamollog pue dordo s Iopua e ‘afeIaacd
QOURINSUI UTEIQC ABW ISPUYT ‘9AOGE PAQLIXSIP $35RI0A00 92U Jo AUR Urelutew o} <ie] lomollog I
-JamolIog Aq uorsiqo ue o] SUNSSI UONRUIULISISP N 0Z POOJ] AUE JO MIIADI
) IM UONoSUUeY Ul Aousfy juswefeuepy AdusSiowg [elepeq oy £q pesodun siey Jue jo juswided
a 10} 2[qIsuodsal 3 OSE [feYS JMOLI0g ‘UONRONISD IO UOHRUMILIAGP [DNS 133Jj¢ 1517 AJqeuoseal
gorp mMo2o safueyd Terruys 10 sSuiddetnor awml yoes sarerpd jusnbasqns PUE SADIAISS LOTEIIILID puv
UOTBURILIZIAP AUO0Z POo[) Joj 95Ieyd aWH-9uo B (q) J0 ($a0AIS FuDpRl) puR UONEIJILSD ‘USHPUTIINDD
ouoz PoO[T I0] 28mYyD Awn-auo ® (B) ISR UG S YA UONISUUeY Ul ‘Avd 01 Jamollog axnbor
Aewr JapusT CAJQRUOSEAIUN PASINIANA 3q 10U [BUS WIU yym ‘901040 S Jemoriog saoxddesip o) wySu
§,70puay 03 13lqns Jomorrog AqQ UISOYD aq [feys sdueInsul oY) Jurptaold 1oLires souRINSUL AU, “UROT I
JO w1 A Sunnp afueyd ued seounuss Jurpesand ayy o1 uensind sarmbai spueT leym seamber Japuey
e spoutad a1 I0] pue (S]oA9] 2[qUANPap SUIPNOUT) SIUNOWE SY) Ul PIUIRIUTEWL aq [{BYS S0URINSUT SIYJ,
"aouRINSW $31Mbal Jopua YOIYMm I0J ‘SPOO[) pUE sayEnbyres ‘03 paIuuI] 10U Ing ‘IuIpnjiur sprezey 1Yo
Aue pue  ‘98vIoA0d papusixa, W) A1 UNPIs papnjout spiezey ‘any Aq ssof isureSe pamsuy Anadord oy
ue payale Jayearay Jo funsrxe mou siwewasoldu o deey [EYs lamollog -souransuf Ayppdead -g
“UROT ST UM TOTIIWIOD Ul 13pua Aq pasn adtalas Surpodar
I0/pUe WOLIRDHLIGA XB) 21vise [eal b Jo] afieyd swn-ouo € Aed 01 1amollog annbol Aewl 1apus]
"t HOTERS SIY) UL 2A0QE YHO] 138 SUOLIIE 211 JO 2I0W
10 3U0 3R] IO USI] 9 AJSTIES [[BYS IdMOLIOY ‘USALE ST 9210U 1B YOI U0 35D ) JO SABp (T UGN US|




0429426078 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay a7eouts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boziov.er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisil are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i< residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tenair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid ‘o’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the 1isiiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the cormpletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-uid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem!nts op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spsciSying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull-ir dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Biirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatini. or statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower's orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [ust.;ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, /b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and’ restoration in a single disbursement or in a series of progress payments as the work is
completed.”Urlass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous I'roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous rreceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviied for in Section 2.

In the event of a total-icking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thé sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divited by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1055 iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss = value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tz&ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou; Proceeds shalt be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice'ir given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has » right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmers ¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can ciire such a detauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-ihe Property” means any legal or beneficial interest in the Property, including, but not timited
to, those benafizizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemsiit, che intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perso a7 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender irzy require immediate payment in full of all sums secured by this Security
Instrument. However, this ogiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optiop; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice orizinand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. [f Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ uuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ariy other.zovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred torthe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a).vakas such action as Lender may
reasonably require to assure (hat Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chieni provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other, information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclovure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleu t collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liaited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumezit, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und=r Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois Lumestead exemption laws.

25. Placement of Collateral Protection Insi:rpuce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrscrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leudcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f 2t insurance, including interest
and any other charges Lender may impose in connection with the placemes:-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ilisurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ziore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

09\ County ss: CQ)(
Lod A iy b den sy
state do hereby certify t\Hat w

» & Notary Public in and for said county and

Divorie > Pluwe cnde Leslic. C Pevs

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givza under my hand and official seal, this D, 6( day of' W"’L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, .

b VA

My Commissior E¥ pires:

OFFICIAL SEAL § Notary Public 0
SUZANNE SMITH ‘

/

NOTARY PUBLIC - STATE OF ILLINGIS 2
MY COMMISSION EXPIRES:10/17/07
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