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Cd S%Se3.,  MORTGAGE
DEFINITIONS ’ .

Words used in multiple sections of this ducument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of vvords used in this document arc also provided in Section 16,

(A) “Security Instrument” means this documest; »iich is dated QOctober 15, 2004 , together with all
(=

Riders to this document.
(B) *Barrower” is' ALICIA T TINIO, AN UNMARRIZD WOMAN

Borrower is the mortgagor under this Security Instrument.
(C} *“Lender”is FIRST NLC FINANCIAL SERVICES, LLC ‘
Lenderisa Limited Liability Company organized and existing under

the laws of the State of Florida . Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, F'. 3:44%

. Lender is the (nor.gagee under this Security Instrument.

(D) “Note” meaus the promissory note signed by Borrower and dated October 15, 2004 . The Note
states that Borrower owes Lender Two Hundred Thousand and ne/100

Dollars (U.S. $ 200,000.00 ) plus ivercst. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than November ((, 2034
(E) *“Property” means the property that is described below under the heading *“Transfer of Rights iniie o mperty.”
(F) “Loan'' means the debt evidenced by the Note, plus interest, any prepayment charges and late cliarges due under the
Note, and all suins duc vnder this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Securily Instrument that arc executed by Borrower. The lollowing Kigers are to be
executed by Borrower [check box as applicable]:

[Zl Adjustable Rate Rider D Condominivm Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
[X] 1-4 Family Rider (] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and other charges that are
imposed on Borrower or the Property by a condomtinitm association, homeowners association or similar organizatien.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaclion originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape so as o
order, instruct, or authorize a financial institution to debit or credit an account. Such term incivdes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and aufomated
¢clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds’” weans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or
(iv) misrepresentsidons of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Ivsurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(N) “Perlodic Prymant” means the regularly schednled amount duc for (i) principal and interést under the Note, plus
(ii) any amonts underSection 3 of this Security Instrument. ,

(0) “RESPA” means the Peal Estatc Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the same Subject maller. As used in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in rejard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrowe: ' means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Nc'ie andfor this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment.of the Loan, and all renewals, extensions and modilications of

the Note; and (ii) the performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For

this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following

described property located in the County of COOK :
[Type of Recording Jurisdiction] [Name of Recarding Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 3715 SQUTH lP:ICI}-{IGAN AVENUE
Street
(City] - lllinois Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easetments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to i this Security Instmment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any cncumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this~
Sccurity Instruinent shall be made in U.S. curmency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subseguent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawnsupon an institution whose deposits are insured by a federal agency, instumentality, or emtity; uor
(d) Electroniciunds Transfer. ‘

Payments are‘de~med received by Lender when received a1 the location designated in the Note or at such other location as
may be designated by Vender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeat oo partial payments are insufficient to bring the Loan current. Lender may-accept any payment or
partial payment insufficien! to bring the Loan current, without waiver of any rights herennder or prejudice to its rights to refuse
sach payment or partial paynien’s in the futurc, but Lender is not obligated to apply such payments at the time such payments
are accepted. It each Periodic Payiment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
lunds. Lender may hold such unapplicd finds until Borrower makes payment to bring the Loan current. If Borrower docs not
do so within a reasonable period of tim~, Lender shall either apply such funds or return them to Borrower. If not applied
carlicr, such funds will be applied to the ou'staniing principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have nGw «i-in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument o performing (he covenauts and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as ~therwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following arder of jiriori.y: (a) interest due under the Note; (b) principal duc under the
Nate; (¢) amounts due under Section 3. Such payments shall e applicd te each Periodic Payment in the order in which it
became due. Any remaining amonnts shall be applied first 1o late chargss, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Piayment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payimoit anc. the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paywents if,
and to the extent that, each payment can be paid in full. To the extent that any excess'exists afier the payment is applied to the
fult payment of one or more Periodic Payments, such excess may be applicd 1o any iate eharzes due. Voluntary prepayments
shall be applicd Jirst to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal dnc under the Note shall wot
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lendet on the day Periodic Payments ar’s due under the Note, until
the Note is paid in full, a sum (the “Funds™) (o provide for payment of amounts duc for: (a) taxes and zesessments and other
items which can altain priority over this Security Instrument as a lien or encumbrance on the Property; (bj zasshold payments
or ground rents on the Property, it any; (c) premiums for any and all insurance required by Lender under. Szction 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liev of the payment.of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the terin of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly furnish to
Lender all notices of amouats to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlcss
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower’s obligation to
pay 1 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the eveat of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Leuder requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposcs he deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Scclion 9. If Borrower is obligated to pay Escrow llems directly, pursuant to 4 waiver, and Borrower
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fails to pay the amount due for an Escrow Itery, Lender may exercise its rights under Section 9 and pay such amount and
Barrower shall then be obligated under Section 2 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itemns no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and app!ying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intezest.~n the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or AppliceUle Law requires interest to be paid on: the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Faor's ;Borrower and Lender can agree in writing, however, thal tnierest shall be paid o the Funds. Lender
shall give 1o Borrower; witiiout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the excess
funds in accordance with RESPAL Jf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA ~and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mete than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrov<r as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RSP 2, but in no more than 12 monthly payments.

Upon payment in full of all sums secorcd Yy this Security Instrunent, Lender shall prompty refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali-iarcs. assessments, charges, fines, and impositions atributable to the
Property which can autain priorily over this Security Ins.rume=t, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, (f any. To the cxtent that these itemns are Escrow [lems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall pramptly discharge any lien which has priott over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a marier acceptable 16 Lender, but only so long as Borrower
is performing such agreement; (b) contests the licn in good faith by, o d:fends against enforcement of the Heu in, legal
proceedings which in Lender’s opinion operate lo prevent the enforcement <. the lien while those proceedings are pending, but
ouly until such proceedings are concluded; or (¢} secures from the holder of (he Len an agreement satisfactory to Lender
subordinating the lie to this Security Instrument. If Lender detennines thal any par!-of the Property is subject (o a lien which
can altain priority over this Security Instrument, Lender may give Borrower & notice idendfxing the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisty the lien or take onc or more of “h= actions set forth above in this
Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate tax verification asz/or mnorting service used by
Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erese i on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards Zo~luding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintainéd ip-the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrawer
subject ter Lender’s right to disapprove Borrower's choice, which right shall not be exerciscd unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone-determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bomower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide preater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becorme
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payes.
Lender shall have the right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or novuis .nderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repeir i=-economically feasible and Lender’s security is not lessened. During such repair and restoralion period,
Lender shall have th= rig"t to hold such insurance proceeds until Lender has had an opportunity to inspect such. Property to
ensure the work has f<en completed (o Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse procueds for the repairs and restoration in a single payment or in 4 scries ol progress payments as the
work is completed. Unless an agienment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be rearzéd to pay Borrower any interest or earnings on such proceeds. Fees for public adjustets, or
other third parties, retained by Borrovier shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 1s-aol economically feasible or Lender's security would be lessened, the inserance
proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such instrance proceeds shall be aprlied in the order provided for in Section 2.

If Borrower abandons the Property, Lender-ray. file, negotiate and settle any available insurance claim and related
watters. If Borrower does not respond within 30 days-oa notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30.4ay period will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or other wise, Borrower hereby assigns to Lender {a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amovats) unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refand of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicahle to the coverage of the Property. Lender may usc
the insurance proceeds either to repair or restore the Property or to pa; 2inounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within 60
days altcr the execution of this Security Instrument and shall continue o occupy the Pronerty as Borrower’s principal residence
for at least ove year after the date of cccupancy, unless Lender otherwise agrees imwriting, which consent shall not be
unreasonably withheld, or unless exlenuating circumistances exist which are beyond Borrowe < .control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrowe:chall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetheror not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorat ng o- decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not esonsmically feasible,
Borrower shall promptly repair the Property if damaged to avoid lurther deterioration or damage. [f iusuralicr or condemnation
preceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for-repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds “oi'the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bomrower is not relisved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has reasonable canse, Lender
nay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfilics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Praperty as Borrower’s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfejlure, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees Lo protect its interest in the Property and/or rights under this
Security Instrament, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous condilions, and have utilities tumed on or off. Although Lender may
take action unces this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Vahslity for not taking any or all actions authorized under this Section 9.

Any amounts Ciskarsed by Lender under this Section 9 shall becoine additional debt of Borrower secured by this Security
Instrument. These amzant. <hall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from | eirder o Borrower requesting payment.

If this Security Instrament.is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower
acquires fee title to the Property. t":<"leasehold and the (ec title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Linder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain bs Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available frori the inorigage insurer that previously provided such insurance and Borrower was
required o make separately designated paymepti toward the premiums for Mortgage lusurance, Borrower shall pay the
premiums required o obtain coverage substamizioequivalent to the Mortgage Insurance previously in eflect, at a cost
substantially eqnivalent (o the cost to Borrower of thé !Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mcrtgag=Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated pay nentt that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a ncii-rpfundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shatl be non-refundable, notwithstanding the fact thal fie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve! Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period thal Lende: e quires) provided by an insurer setected by Lender
again becames available, is obtained, and Lender requires separately desigraied pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments (oward the premiums for Mertgage Insurance, buirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, (il Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender provtiding for such termination or until
termination is required by Applicable Law. Nothing it this Scction 10 atfects Borrower's obligaiion to pay intercst at the rate
provided in the Note,

Morigage Insurance reimburses Lender (or any entjty that purchases the Note) for certain losscs it riay incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such jnsurance in force from time to tme, and may cater into agrecments
with other parties that share or modify their risk, or rcduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements n'ay require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcgoing, may receive (directly ar indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—il any—wlith respect to the Mortgage
Insurance under the Bomeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

" 11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sceurity is not kessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds wntil Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such MisceHaneous
Procceds, Lender suall not be required (o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair(is 5ol economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sesured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecds <hall be applied in the order provided for in Section 2. . 4

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be applied to
the sums secured by this Security Tactiument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, aestruction, or loss in value is equal to or greater than the amonnt of the sums secured by
this Security Instrument inunediately before the) partial taking, destruction, or loss in valuc, unless Borrower and Lender
otherwisc agree in writing, the sums secured 2y this Security Instrument shatl be reduced by the amount of the Miscellaneous
Proceeds multiplied hy the following fraction: (a)-total amonnt of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fairirarkel value of the Property immediately belore (he partial taking,
destruction, or loss in value. Any balance shall be paid (¢ Borrower.

In the event of a partial taking, destruction, or loss in villve ¢f the Property in which the fair warket value of the Property
imnediately beforc the partial taking, destruction, or loss in valie)is Jess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by “tbis Security Instrument whether or not the sums arc
then due.

If the Property is abandoned by Borrower, o if, after notice by Lender 'z Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrovier [uils to respond to Lender within 30 days
after the date the votice is given, Lender is authorized to collect and apply the Miszellancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nit then due. “Opposing Party” means the
third party that owes Bormower Miscellancous Proceeds or the party against whom Borrowe: has a right of action jn regard to
Miscetlancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu that. in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propert: or rights uder this
Sceurity Instrunient. Borrower can cure such a default and, if acceleration has occurred, reinstate as pravidd in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfelw < of the Property
or other material impainment of Lender's interest in the Property or rights under this Security Instrument. Theé proceeds of any
award or claim for dainages that are attributable to the impairment of Lender’s interest in the Property are hereby azsigned and
shall be paid 1o Lender,

ARl Miscclianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbcarance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comnmence proceedings against any Successor in Interest of Borrower of 1o refuse to extend time for
payment or othcrwise modify amortization of the sums secared by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrawcr or i amounts less than the amount then due, shall not be a waiver of or preclude the excreise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instrument
but does not execute the Note (a “co-signer”): (g) is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interesl of Borrower who assumes Barrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s tights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees ta such release in writing. The covenants and agreements of this Securily Instrument shall bind (except as
provided in Sectic20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protseting Lender’s interest in the Propesty and rights under this Security Instrument, including, but not limited
to, attorneys” fecs, property-inspection and vatuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to <Larpz-a specific fee to Borrower shall not be construed as a prohibition on the charging of such [ce.
Lender may not charge fees thac 72 expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan is subject to a lew 1vhich sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or te h>Collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note r by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymcar-without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptanes o1y such refind made by direct payment to Borrower will constitule a
waiver of any right of action Borrower might have arisizg i of such overcharge. :

15. Notices. All notices given by Borrower or Lex der in-connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inttrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actally delivered to Borrowe(’s notice address if sent by other means. Notice to &ny one
Borrower shall constitute notice to all Borrowers unless Applicable Fiaw expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated a substifite natice address by noticc to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through thic specified procedure. There may be only onc
designated notice address under this Security Instrument at any one time. Any nciice 12 Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated berein unless Lender ias designated another address by notice to
Borrower. Any nolice in connection with this Security Instrument shall not be deen'ec te have been given to Lender uptil
actually reccived by Lender. If any notice required by this Security Instrument is also‘rerdired wnder Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrumcnt.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal) be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained ia this Security Instrument
are subject o any requirements and limitations of Applicable Law. Applicable Law might explicitiy-orimplicitly allow the
parties (o agree by contract or it might be silent, but such silence shalt not be construed as a prehibilion agaiist agreement by
contract. I the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the
word “may” gives sole discretion without any obligation to take any actioi.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “luterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfcrred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a future date (o a purchaser. ’

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a natural person
and @ beneficial interest in Borrower is sold or ransferred) without Lender's prior written conseul, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (&) [ive days belore sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had sceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incarred in
enforcing this Securitv Instrument, including, but not limited (o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incured for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes sich action as Lender may reasonably requirc to assure that Lender’s interest in the Property and
rights under this Security fnzavment, and Borrower’s obligation to pay the swms secured by this Security Instrument, shall
conlinue unchanged unless as siherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and cxperses in one or mofe of the following fonms, as selected by Lender: (a) cash;
(b} moncy order; (c) certified chez', bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insuredt by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security mstmment and obligations secured hereby shall remain fully effective as if no
acccleration had occurred. However, this right (o reiastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Services; Notice of Grievance. The Note or a partial interest in the Note (together
with this Secarity Instrument) can be sold one or mors imes without prior notice to Borrower. A sale might result in a change
in the cntity (known as the “Loan Servicer”) that collects @ariodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under. <z Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infermetion RESPA requires in conncction with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain wit's the Loan Servicer or be transferred to a shccessor
Loan Servicer and are not assumed by the Notc purchaser unless otherwise pruvided by the Notc purchaser.

Neither Bommower nor Lender may cormmerice, join, or be joined to any judi zial 2ction (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this dezority [nstrument or that aileges that the
other party has breached any provision of, or any duty owed by reason of, this Securt; Insyument, vntil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requireizats of Section 15) of such alleged
hreach and afforded the other party hereto a reasonable period aficr the giving of such nuticeto take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, 2. time period will he deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure g'ven (o Borrower pursuant
1o Section 22 and the notice of acceleration given io Borrower pursuant (¢ Section 18 shall be deemed+o suticty the notice and
opportunity to take corrective action provisions of this Sectiont 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subs'ances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gaso'ing, kerosenc,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (h) “Environmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creales an Environmental
Condition, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply Lo the presence, usc, ar storage on the Property of
small quantities of Hazardous Substances that arc generally rccognized 1o be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, harardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environimental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, releasc or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s
breach of any covonant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notlce shall specify: (1) the default; (b) the action required (¢ cure the default;
(¢) a date, not less'thaz 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and
(d) that failure to curs f:e default on or before the date specifled in the notice may resuit in acceleration of the sums
secured by this Secuily smctrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of in< right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default ~r any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date spee:Zied in the nolice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instroment without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be enticled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but net limited to, rez sonable attorneys fees and costs of title evidence.

23. Release. Upon payment of all suiss secured by this Security Instrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation cosis Lxnder may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services reudzred and the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with I'inois.!aw, the Borrower hereby relcases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender ruay purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but ne<d not, protcct Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claisi tat is made against Borrower in connection with
the coflateral. Borrower may later cance] any insurance purchased by Lendzi, but anly afier providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collaleral, Borrower will be responsible for the costs of that insurance, including Tnforest and any other charges Lender may
impose fu connection with the placement of the insurance, until the effective date oI'ubz cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding batance or obligaton. The cosis of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-
O/U M A X U (Seal) (Seal)

ALICIAT TINIO -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrpwer

av A {Seal) {Seal)

-Bormower -Borower

Witness: Witness:

Wl it

State of Dlinois
County of CGOOK

This instrument was acknowledged before me on Qctober 15, 2004 (date) by
ALICIA T TINIO
(name(s] of person(s]).
| ROt dﬁ{u/-—/ e
| + il " -4 e ; o { / é’_’
X HOFFI(_ 1AL 5 i(;-r .. Notary Public
‘ COLLEEN f?(}?w-a"jijE o
{NOTARY PUBLIC Bl 3 LA :
} i ' E Al L;‘\: OpOLY ¢
My Comimissign Eovs 0
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th  day of October 2004 .
and is incorporated juto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument'"} of the same date given by the undersigned (“Borrower”™} to secure
Bemrower’s Adjustable Rate Note {the “Note™) to

FIRST MLC FINANCIAL SERVICES, LLC

{"Lender’"; of the same date and covering the property described in the Security Instrument and located at:
3715 SOUTH MICHIGAN AVENUE ’
CHICAGO, IL 60653

[Property Address)

THE NOTE CONT/a1'S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND' THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S I'VTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRCVER MUST PAY.

ADDITIONAL COVENANTS. In ad<ition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C"HANGES
The Note provides for an initial interest rate of 7.3750%. The Notc provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG 25

(A} Change Dates

The interest rate | will pay may change on the first day of November 2206 .
and on that day every sixth menth thercafter. Each date on which my intcrest stz could change is called a
“Change Date.”

(B) TheIndex

Begiuning with the first Change Date, my intcrest rate will be based on an Index The “Index” is the
average of interbank offered rates (or six month U.S. dollar-denominated deposits in thé’ Lordon market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figore available as of e first
business day of the month immediately preceding the month in which the Change Date occurs 14 cuiled the
“Current [ndex.”

If the Index is no longer available, the Note Holder will chouse a new index that is based Wpon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate iy new interest rate by adding

Five and One Half

percentage points { 5.5000%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR 51X-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY—Single Family
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The Note Holder will then detenmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate jn substantially equal payments. The result of this calenlation will be the new amount of my

monthly payment,

(D) Limits on Interest Rate Changes

‘The interest rate I am required to pay at the first Change Date will not be greater than 10.3750%
or less than 7.3750%. Thereafter, my interest rate will never be iucreased or decreased on any single
Change Date by more than One
pereentage poinis ( 1.0000%) from the rate of interest | have been paying for the preceding
six rronthe. My interest rate will never be greater than 14.3750% or less than 7.3750%.

(E) /' Effective Date of Changes .

My nxw/iplerest rate will become effective on each Change Date. I will pay the amount- of my new
monthly payra:nt oeginning on the first monthly payment date after the Change Date until lhc amount of my
monthly payment’ changes again.

(F) Notice of Chuirges

The Note Holder wiil-Geliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment betore Gie effective date of any change. The notice will include information required
by law to be given me to and as the title and telephone number of a person who wil] answer any question I
miay have regarding the notice.

B. TRANSFER OF THE PROPERTY ©R A BENEFICIAL INTEREST IN BORROWER
Uniforim Covenant 18 of the Security anmipiment is amended to read as follows:

Transfer of the Property or n Benefici/d Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beilicial interest in the Property, including, but not
limited te, those beneficial interests transfemed in & bond for deed, contract for deed, installiment
salcs contract or escrow agrecment, the intent of which/s the transfer of title by Borrower at a
future date (o a purchaser.

IF all or any part of the Property or any Interest in the ";0perty s sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Bomroveer is sold or transferred)
withoul Lender’s prior written consent, Lender may require iminediaie pavment in full of alf sums
secured by this Security Instroment. However, this option shall not be exeszised by Lender il such
exercise is prohibited by Applicable Law. Lender also shall not exerise this apiion if: (a)
Bormrower canses to be submitted to Lender information required by Lenler ‘a evaluatc the
intended transferee as if a new loan were being made to the transferce; and (b) L=1 der reasonably
determines that Lender’s security will not be impaired by the loan assumption and thit the risk of
abreach of any covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rcasonable fed 25 a
condition to Lender's consent to the [oan assumption. Lender also may require the transfercd to
sign an assumption agrecment that is acceptable to Lender and that obligates the transferec to keef
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue (o be obligated under the Nole and this Security Instrument unless Lender rcleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

GREATLAND B
ITEM B5587L2 [CS751L) (0304) Page 20f 3 puges) Ta Order Cell; 1-B00-530-9353 O Fax: 616-781-1131



0429505182 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts and agrees (o the erms and covenants contained in pages 1
throngh 3 of this Adjustable Rate Rider.

QJJ\M- A L (Seal) (Seal)

ALICIATTINIO _Borrower Borower
L ). (Seal) (Seal)

-Borrower -Bormower

(Seal) (Seal)

-Bomrower -Borrower

GREATLAND @
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 15th  day of October 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the samme date given by the undersigned (the “Borrower™) to
sccure Borrower's Note to

FIRST NLC FINANCIAL SERVICES, L1.C

{the “Lender’of the same date and covering the Property described in the Security Instrument and It_)c;\ted at:
3715 SOUTH MICHIGAN AVENUE
CHICAGO, I.. 60653 .

[Prapenty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant amd agree as follows:

A. ADDITIONAL PROERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
altached 10 the Property to the exteiil i€ are fixtures are added to the Property description, and
shall also constilute the Property coveced by the Security Instrument: building matenials,
appliances and goods of every nature whatsoer=r now or hereafler located in, on, or used, or
intcnded to be nsed in connection with the Plopery, including, but not limited to, those for the
purposes of supplying or distributing heating, codling, electricily, gas, water, air and light, firc
prevention and extingnishing apparatus, security ani access control apparatus, plunbing, bath
tubs, water heaters, water closets, sinks, ranges, stovss, 'efrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scrzens, blinds, shades, curtains and
cortain rods, attached mirrors, cabinets, paneling and attecied floor coverings, all of which,
including replacements and additions thereto, shall be decmed t) be'and remain a part of the
Property covered by the Security Instrument. All of the foregoing raeather with the Property
described in the Security Instrument (or the leasehold estate if the Sceusiry, Instrwment is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument«<the: “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower snallaaot scek, agree
10 or make a change in the use of the Property or its zoning classification, unluss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regalatic ns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not'aliow
any lien inferior to the Security Instrument 10 be perfected against the Propeny withoot Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agatust rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is dcleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in
writing, Scction 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposits made in connection with leases

MULTISTATE i-4 FAMILY RIDER—Fannie Ma¢/Freddie ac UNIFORM INSTRUMENT Form 3170 1701
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As wsed in this
paragraph G, the word “lease” shall mean “sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and reventies {“Rents”) of the Property, regardless of to whom the Rents of the Property arc
payable. Borrower authorizes Leader or Lender's agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
recsive the Rents unti! (i} Lender has given Borrower notice of default pursuant to Section 22 of
taeScurity Instrunment and (i) Lender has given notice 1o the tenant(s) that the Renls are to be
paid-o l.ender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an sezieament for additional security only.

If Zender-gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrawsreas trustee for the benefit of Lender anly, to be applicd to the sums sceured by
the Security Instrw-aent; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borro vt agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s azen's npon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Kents collected by Lender or Lender’s agents shall be applied first to
the costs of taking contrel of 2ad wanaging the Property and collecting the Rents, including, but
not limited to, attorney’s fees; puceiver's lees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiitni; iaxes, assessments and other charges on the Property, and
then to the sums secured by the Securiiy 1ristrument; {v) Lender, Lender’s ageuts or any judicially
appointed receiver shall be liable to accourt-for only those Reuts actually reccived; and
(vi) Lender shall be entitled to have a receivir appoinied 1o take possession of and manage the
Property and collect the Rents and profits derived {ror) the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient 10 zover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exevated any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be rzquired to enter
upon, take control of or maintain the Property before or after giving notice of delault to Borrower.
However, Lender, or Lender’s agents or a judicially appuinted receiver, may do so at any time
when a default ccours. Any application of Rents shall not cure or waive any default orlivididate
any other right or remedy of Lender. This assignment of Rents of thc Property shall ter:ninate
when all the sums secured by the Sccurity lnstrument are paid n full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE, 1.4 FAMILY RIDER—Fannic Moe/Freddle Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
I throngh 3 of this 1-4 Family Rider.

(hi W \5 Ve (Scal) (Seal)

ALICIAT TINIO -Borrower -Borrower
(Seal) ’ (Seal)

-Borrower g -Borrower

~ {Seal) (Scal)

-Bormower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mac/Freddie Mac UNEFORM INSTRUMENT Form 3170 1/01
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! Appendix A

LOT 10 IN FARR'S RE-SUBDIVISION OF LOTS 12 TO 21 IN BLOCK 1 IN JOHN H. REA RECEIVER'S RE-
SUBDIVISION OF LOTS 1 TO 3 AND 16 TO 20 IN BROWN'S RE-SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL NUMBER: 17 34 315 009
COMMONLY KNOWN AS: 3715 MICHIGAN, CHICAGO, ILLINOIS, 60653



