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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouat'ef Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgass, exceed $216,000.00.

THIS MORTGAGE dated October 8, 2004, is made and executed “setiveen John M. Hyland and Jocelyn L.
Hyland, his wife, whose address is 10040 S Washtenaw, Chicago, IL 60655; (referred to below as
"Grantor”) and Oak Lawn Bank, whose address is 5665 W. 95th Str¢e!, Dak Lawn, IL 60453 (referred fo
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrams, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easernents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ix tilities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") iocated in Cook County, State of
Ilinois:

LOT 23 IN BLOCK 26 IN BEVERLY RIDGE SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH EAST
1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10040 S Washtenaw, Chicago, IL 60655. The Real
Property tax identification number is 24-12-410-029-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
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Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lLender to replace such Improvements with
Improvements of at least equal value.

Lender’s Rightw Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonabie-times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliarn s with the terms and conditions of this Mortgage.

Compliance with Goveramental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or nereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including wiout limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, cr regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s inter2sts in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bona reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither tc-ghandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth ubovz.in this section, which from the character and use of the
Property are reasonably necessary to protect and oreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai 'zender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, *vithout Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. £ "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; ‘wnether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installmen. sa.e contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-ontion contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to e Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this opticishall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on flie Froperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accouni of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Morigage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized. Hf a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
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Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the caie incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Not2 zad be apportioned among and be payable with any installment payments to become due
during either (1) the ternGf any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon paymart which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amcurits. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Detault

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Granior holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and oncumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness se:tion.helow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lerder in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute anu d3liver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrann, above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Le::der under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal pa'ty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in trie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suciiinstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s uz¢ of the Property complies with
ali existing appticable laws, ordinances, and regulations of governmental authoritic:s.

Survival of Representations and Warranties. All representations, warranties, and sgreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness sna'l be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connectiop with the matters referred to in this paragraph.

Attorney-in-Fact -!f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in-ire name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints-Lzuder as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing.all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refzrred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor unuer this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staiements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and th Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determiiier) by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtec ness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy cr.to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by rezseiof any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of !ender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with aity claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforzement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may he, rotwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing tha Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if thaf - amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Evan: of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished tq Lenc!er b.y Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pugsession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed.to take possession of all or any part of the Property, with the power to protect and
preserve the Propsily, fo operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver ‘snafl exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amuunt. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may octain-a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiicanle law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights ad remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable-.aw, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remefies, l.ender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate-sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intend2d disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Eleclion of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender foliowing an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any cther co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under




0429508165 Page: 10 of 13

UNOFFICIAL COPY

aq |feys uoismold Buipuayo ayl ‘aqIses) i IuUBISWINIY 10 uosiad Jaylo AuE O] Se B|gEaDIOUBUN 10 ‘PIfBAUI
‘tebay uoisincud Buipusyo syl axyew Jou |feys Buipuy 1eul ‘8sueiswN Jo Loslad Aue O SB 9|geaaiopRUN
1o ‘pifeaur ‘feba|j 99 o1 abebuoy siuyt Jo uesInoid Aug spuy uonoipsunl JUL1BdWOD Jo UN0S B 4 “AjIqelonas

“JOPUBT JO UOLRIISIP B[0S 3yl Lt Dlayylim
Jo palueldb 8Q AeW JUISUOD YINS SASED |8 Ul pue paanbal SI JUDSUOD YINS aisym Soduelsul luenbasqgns o}
Juasuod BuINuLoD BINIISUO2 10U |feYS aauBISUl AuR Ul 1opusT AQ Juasuod yans Jo Bunuelb ay) ‘abebuop siu
13pun palinbai s1 Japus JO JUBSLIOY By} JOABUBYM "SUONDBSURJ] 1My AUR 0] SB SUOIRBIGO S I10IUBIS) JO AU
JO Jo sybu s, Jepua Jo AUe JO JaAiBM B BINIISUOD |[BYS IOJUBIE) pUB Japus usamiag Buleep Jo asino) Aue
10U ‘Japusn AQ Jealem Joud oN abeBLIOW SIUl Jo uoisincd JBYIo AuR 1O uoISIACID eyl yuim aouendwos 118
puewsap 01 astmiaylo 1ybu S,18puaT JO JoAIBM B aiMNsu0d 1o ddipnfaid 1ou |reys abebBluow sy} jo uoisinoid
B JO Jopua AQ JoAlem v BN Jaylo Aue Jo B Uyons JO idAlem B Se sleIado jjeys 1ybl Aue Buisioisxe
ui Japua Jo Wed Ayl uo uoISSIWO J0 Aejep ON “Jepus Aq paubls pue Builum ul UBAID SI Jaaem yons
sse|un afebuop siv, Japun sybll Aue pasaiem aABY 0] PBLIBAp 8¢ JOU j[BYS JopusT "Jopud A JANEM ON

‘abeBuoW syl u suoiebiqo (e 10} s|qIsuodsas
S| mojaq Bulubis Joluelr; LOBS Jeyl SUBBW Sy JOWBID AJBAS PUB UJBS UBSW [[BUS JOJURIE) O} $8IUBIBJ0.
e pue ‘[esanas pue ulol €y.1eys abebluoy siyl Japun Joluess) jo suoneBigo iy -AMiIKIeI |8J9A9S pue Juiop

"siouljl
J0 31\IS 9y} ul Japuad Aq psjedor usaq sey abeBlOW SIyL "SIoUl| JO S)BIS By} JO SME| 3Y) puB me|
[2J3P3) Ylm A0UBPIOIJ. LY PBIIOJLS e PaNIISU0D ‘AQ pauianoh aq jim abelyow siyL ‘met Burulenon

-abebuop 1yl jo suoisinoid syl suyep 40 18Idsk 0] pasn
84 01 Jou e pue Ajuo sasodind aouaiuaAuYs i} 8l abebuop siy) U sBuipeay uonden ‘sBuipesiy uondes

‘Auedoid 2yl
§0 UoIRIAdO SY} YHM UOHIBULOD Ul BB SIMIPUS IXS LISBD |[@ $Sa] ALledoid oyl woyy sidvoas yses jle ueaus
leys ,swooul Buneiado 18N, eanbat jieys JopusT S |fe,8P PUB WO} YINs Uj JBak (easy snoina:d § JOJUBID)
Buunp Ausdoid syl ol paaiddas awodul Bunessdo U J0 JuBWAIERlS payed B isanbas uodn ‘iBpuan
0} Usiuiny jeys JojueLs) ‘8ouapISal S JOWEIG UBY] Jaul0 $asedinid 10} pasn si Auadold a8yl §i “spoday jenuuy

udLipuewe 10 uoilesslie ayl AQ punoq o pabieyo
9g 01 bnos seised 1o Aued auyl Ag peubis pue Bunum ul UBAIS-SSBIUN BARDBYS oq |feys abebuop SIy}
0} jJuswpusLe 10 jo uonesSle ON -aBeDLOW SIUL Ul YLO) Jos Siefew 3y} 0] Se saied syl J0 JuawaaiBe pue
Buipueisiapun aJiua 8yl SAINJIISUOD 'SIUBWINI0Q PAlRBY AUBR YIM Jayism ‘abebuopw Siyl -sjuBIpuIWY

:aBebLow siul Jo Ued e ase suoisiAoid SNOSURBISIW BUIMON0) BUL “SNOISIAONd SNOINYTIIISIN

'SIOJUBIY) {|B 0} UBAID 3I110U 8q 0} palusap I JOJUEIL Aue 0] Jepua AQ uanib sanou
Aue “Jolueln suo ueyl 8J0W S 8JBY) I ‘MB| AQ posNba) IO pepin0id aSIMIBYI0 SST{UN ~533ippe Walnd § jojueis)
JO sawll (e 1B pewlojul Jopue dedy 0) sealbe Jowess ‘sasodind aonou o4 'staler- s ALed syl abueys
01 s 8dijou a8y jo asodind Byl eyl BuiAndads ‘seiued JBYI0 By O] BON0U UBKLM [BWID; Aunb Ag abeblop
Slyl Japun sadnou o) ssaippe sy abueys Aew Aued Auy eBebuciy s jo BuuuiBag sy) seau UMays se
'8891pPE S, J8puaT 0} Was oq Jleys aBeBLOW Sl 18A0 Aloud SEBY UDIYM USY AUB JO JBpjoY SU3 UL, BINS00BIN} JO
$90110u j0 so|dod |y -aBefiuow syl Jo BuuuiBaq syl JeauU UMOYS SBSSIPPE BU O PaldasIp ‘piedaid sbeisod jrew
pasaisiBal 40 paymed 'sse|d sl Se ‘flew Selelg payun eyl ul paysodsp usym ‘Pojiew § SO “JBLN0D WBILIBAC
peziubooss Ajeuoieu B yum pslisodep usym ‘(me| Ag pasnbal 9SIMIOYI0 SSBIUN) JfILIISIBPBB) AQ ponaoal
Allenioe usym ‘pasanIBp AJ[BNICE UBUM SANIBYS oG |[BYS pUR ‘Bunum ul usAIb aq |feyS 2BS J0 BJNj0u Aue pue
Unejsp Jo adnou Aue uoiew| INoyum Guipnjaur ‘aBEBLOW Syl Japun LBAIB aq 0} painbel 3o1ou Auy "S3D1LON

"MEB| AQ papIA0Id SWiNS JBY10 (|8 01 uomppe
Ul 's1802 UNo3 Aue Aed |Im osfe sojuelg) me| sjqeoldde Aq paiwied jusixa sy o) ‘DOURINSU S puEe Sady
fesiesdde pue ‘spods) sioAsnins ‘(spoda) ainsojoeloy Buipnoun suods. apn Buieiqo 'spioosas Buiyaess
10 150D By} 's80IARS UONDS|I09 JuBWEPN[-1sod patedionue Aue pue ‘sfeadde ‘(uonounful Jo ABlS JnRWOINE
Aue aleoeA Jo Allpow 01 suoye Buipnjour) sBuipesdcsd Agidnnjueq o sesuadxa pue sea) sAoulone Buipnou
‘INsme| B S| BI8Y) Jou IO JByloym ‘sasuadxe (efe| sapue pue sa3) shaulope S JapuaT ‘me| 9|qedydde

0L abeg (panunuo)) 82100EE :ON Ueo7
3DVOLHON




0429508165 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 3300178 (Continued) Page 11

considered modified so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shal! be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of ‘ne Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Crantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. 'fime is of the essence in the performance of this Mortgage.

Waive Jury. All parties o this Mortgage hereby waive the right to any jury trial |n any action,
proceeding, or counterclaim b ot'ght by any party against any other party.

Waiver of Homestead Exemption. ~Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of \llinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words enr terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the coruary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words ant! terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such term i1 the Uniform Commercial Code:

Borrower. The word "Borrower" means John M. Hyland ar.d Jocelyn L. Hyland and includes all co-signers
and co-makers signing the Nate,

Default. The word "Default"” means the Default set forth in this MGrtguoe in the section titled "Default”.

Environmental Laws. The words "Environmental Laws™ mean any znd all state, federal and local statutes,
regulations and ordinances relating to the protection of human health ¢ the environment, including without
limitation the Comprehensive Environmental Response, Compensation, ard Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendiaents and Reauthorization Act
of 1986, Pub. L. No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 19 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, ei g2, or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forin.in this Mortgage
in the events of default section of this Morigage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means John M. Hyland and Jocelyn L. Hyland.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances™ also includes,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

John M. Hylaiio

Jocelyn L. Hyland

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 37 ) |
) SS
countyoF <=0 )

On this day before me, the undersigned Notary Public, personally arpeared John M. Hyland and Jocelyn L.
Hyland, his wife, to me known to be the individuals described \n ard who executed the Mortgage, and
acknowledged that t igned the Mortgage as their free and voluntary ani end deed, for the uses and purposes
therein mentioned. ]

/ »
O
Given unde, my hand and official seal this 8‘44\ dayof O™ 20

By
Notary Pubhfz in an f:}KthbState of CQ“?

My commission expkes
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