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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouit o0 Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortoare, exceed $10,000.00.

THIS MORTGAGE dated October 6, 2004, is made and executed oelween Edward Galor,and Margaret F.
Gator, Husband and Wife (referred to below as "Grantor”) and Qax L7wn Bank, whose address is 5665 W.
95th Street, Oak Lawn, IL. 60453 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, werraats, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propery, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-ir utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Codk County, State of
Ilfinois:

LOT 11 AND 12 IN BLOCK 7 IN MIDWEST HIGHLANDS SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 QF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 10425 S Lamon, Oak Lawn, IL 60453. The Real
Property tax identification number is 24-16-207-053

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances 1o Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
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liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, .
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oit'ans gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to rale arrangements satisfactory to Lender to replace such Improvements with
improvements of at least ‘eruql value.

Lender’s Right to Enter. Lenderand Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attenc *C Lender’s interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms 2:ia conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereatfter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in gcod faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including app opiiate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lende’s sale opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave urattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section; which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option;-uzclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’e iice written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transie/" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, benelicial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, 'andcontract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, o ny sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exer.ised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wi.th a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
_any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender
believes to be apgzropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then tear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of reoayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {A"be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and Le vayable with any installment payments to become due during either (1) the term of
any applicable insurance policy:-or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be nue and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. ~The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lenger may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the defruit\so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The folloving rrovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds J00d and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbraices other than those set forth in the Real Property
description or in the Existing Indebtedness section beltw or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in-cznnection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this-Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph abov2, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. Ir'#52 event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undat tiie Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in suci proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceecing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeiits as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Picperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shail
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of gr_ust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request




04293508169 Page: 6 of 12

UNOFFICIAL COPY

uoewIOUl yaum wioyy (Aed paungas) Japua pue (J0Igep) J0luel JO soassalppe Buliew sy -sessauppy

"ME] 3|qeol|dde AQ paniwiad JusiXe au} 0) JOPUST WO PUBLLSP UBHLIM j0 IdiBdal
Jaye sAep (£) 924yl UiYIm JBpusm 0] S|CelIBAR Jl 8YBW PUB JSPUST PUB JOWEBIL) O} JUSILBAUDD AlgRUOSEDI
aoe|d e Je pue Jouuew e w Auadoid syl 01 paxie Jou Auadold [euosiad AU JIQUISSSE |fBYS JOWRILY) ‘INBjap
uodn -Ausdoid ayl woi Auadoid (BUOSIS BY) YIBISP JO 19ASS ‘9A0WSI JOU |lByS JOWeD) ‘ynejep uodn
1sase1u Alunoes siyl Buinuguod Jo Bunospsd ul paunoul sasusdxs (B 40} JBPUT BSINQUIBI |[BYS JOJURIG
Juswilels Buoueuy e se abebuow syl Jo suowonpoidal JO SBIG0D ‘SUBCIOIUNDD PaINdexXe aly ‘OB
WoJ} UCHEZUOUINE Jauyun) Inoyum pue awn Aue Je ‘Aew Jspue ‘sploda) Ausdoud jeas syl i obBebuop
sy} Buipiovas 01 uomippe up  “Auadold [BUOSISd BUl ul 1S2JBlul A)nDas S,JapusT Snuluod pue Pajred
0} JapuaT] Aq palsanbal st UoNOE JsABIEUM BXE) |fByS JOJUBID) iBpudT Ag isenbai uodn “jsassiu] Ajnoes

"Bl 0} S} W04 PIPUBWE SB 2po7n)
[B10JOLILICD wora Byl Japun Aued paindes e Jo siybu 8yl JO (B SARY |[BYS JSPUIT PUR ‘SBINIXI) SOINIISU0D
Ausdoud ayl Jo Auk 1uixe ayl 0) usweaiBy AIUNJag B sINISUC) |feys JUSWNISUI SIy] ‘Juswaaby Anoesg

eBebuop siyl jo Led e aie Juswidaibe AjUnodes
e se oBeBLOW sty 0} 1nrz) suoisiaoid BUIMOIO) BYL "SINIWILYLS ONIONVNIS ‘INIWITHOY ALMNDAS

"18pua 0} AIOIDBJSIIES A)1LN08S JBY10 10 Puoq A18.ns 81e10di00 JUBIDIYNS B IO YSBD ISpUsT ylim spsodap
PUB U0I108S SUBIT PUB SBXEL HU. Ui 9A0GR poplAoid S XB) 8u) SIS9IU00 () IO Juanbujap Sowiodaq 1l 81040q
xel ay) shed (i) Jayus JoJUBIH $soun MOJBY pepiroid SB Yneje JO JUGAT UE U0j S3Ipaws) a|qereae s
Jo Je Jo Aue 2s10/9x8 ABW JOpUST pue. ‘Ynejeq JO 1UdAT Uk SB 108)J9 SWEeS aU) SARY J(BUS JUDAS SIy] ‘oBeBuop
SIY1 jo 8lep aui 01 luanbasgns psioeue s satdde uondss siyl YoM O} xel Aue §  -saxe] wanbasqgng

OB AQ apew Jsasoiul pue edibuud
jo sjuswded uo Jo sseupalgepu| 8y} JO uoKd fUe O |[B U0 XB) J3i08ds B () pue ‘usuisalby Hpals
83U} Jo Japjoy s Jo Japua au) Isuiebe a|qeabreys abefiuol Jo adhy siyl uo xer e (g) ‘abeBuo jo adA) Siu
AQ paindes ssaupajgepu| eyl uo sswAed WoJ 10NRP 0} PaUNbDL 10 PEZUOYINE i JOUBIE) YdIUM JoRiK)
uo xe} oydads B (g) ‘abebuow siyl Ag paindss ssaupaiospu; ay o Led Aue Jo e uodn Jo abebuop
Jo 8dA1 siyl uodn xel oyveds B (1) :saidde uonoes SIY) Y2iYM O] SAXE] INISUOD J[BYS Buimolios sy sexeL

‘abebLOW syl BuuslsiBes Jo Buipiodsl 10j saBIBYD JOYI0 PUEB ‘3LGIRIS AIBILBINIOP ‘$88) 'SOXE} |8 LIoENY
noyum Guipnious ‘sfeBuow siy1 Bumnunuod Jo Bunoeed ‘Buipiosi ul Pandyl sasuadxa e yum Jaylebol
‘MOj@q paquosap Se ‘sdxe] |[e 10} 1B3pusT esInquus) jieys iojuerg) © "Alivdold |eay 8y uo usl S, Japud
anuiuad pue 10aped 01 Japua Aq peisenbal si uoNOR JBYID JendleYn Zx®) pue aBeBuow sy 03 uonippe
Ul SJUSWINJOP YONS BINJexa jleys lojuess) apua Ag I1senbas uodn -sob.Pun pue S994 ‘Sexey JusLNg

:abebuoy siyl Jo Led e ase sebieyo pue sea) <exe] feuBWUIBA0E 0] Buie|el
suoisinoid Buimolio} YL "SILLIYOHLNY TYANIWNHIAO0D AS SIOHVHD ANV 334 ‘SIAVL 40 NOILISOdNI

‘UOITEUWBPUOD Byl Yim UOLI3UU0D Ul JBpua AG pasnoul Soa) sAsuione pue 'sasuLagye ‘1502 a|qeuosSEa:
IIe Jo JuswAed Jaye preme 8Ul UBSBW [[eYS DJEME BU J0 SP9s0Jd Jou ayy ‘Kuadoig 417 10 uDIRIlSol
Jo Jreda) 8y} Jo sseupslgepuj ayl 0) paydde aq pieme ayl JO $pasd0sd JoU BUl JO UOIGE AUB IO e eyl
aJinbal uoIoB[d SIi 1B ABLW JBPUST ‘UOITBULIBPUDD JO NdI| Ul aseysind 10 Buipsadoid Aue Aq IG s3upesacid
ulewop Jusuiwe Ag psuwapuod s Auedoid Byl Jo ued Aue 10 B ji 'SP3320Id JON JO uoyeaddy

‘uoedigived yons yuuad 0} awrn 03 3w
Wwoy sspus Agq paisenbal 8q Aew Se UONBILBWNIOP PUB SIUBWINASUI YINS Jdpua O} paisAllep 9q 0} asned
J0 JBAIBP |I1M JOWRID) pUB ‘8I0YD UMO SH JO [8suUned Ag Buipsaood ayl u paiuasaidal aq 0] pue Buipsssoid
ayl ul aledioiued ol papiue aq |eys Jopust Ing ‘Buipescoud yons ul Aued feunuou oyl ag Aew soweln
‘PIEME BUl UIRIQO puB UONOE 3y pusjap 01 Alessaosu ag Aew se sdals yons oxey Apdwoud jeys lowielo
pue ‘Bunim U 1epuat Anou Apdwoud fleys Jojuei ‘pajy Si uoNRUWBPUOY ul Buipasdoid Aue J| -sBuipassoly

:abebuow siu} Jo ted e ase s6upse20.d uoRUWBPUOI 0} Buleld) SUOISINGIA BUIMOO) B4 ‘NOLLYNWIANOD

IBpua
10 JuBsu0d usnum Joud Byl Inoyum WswasiBe AlNNJas YINs AUR JBPUN S9OUBADE aining Aue 1dadoe iou

9 abeg (panuyuo)) £9100LL ‘0N U0}
FOVOLHONW




04293208169 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 7700167 (Continued) Page 7

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ccrtificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in orde: to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Credit Agreemen’, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Morigaae as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and exrenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails-to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ovZruntor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the riezeding paragraph.

FULL PERFORMANCE. If Grantor pays all the liiebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upor” Giantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage-and suitable statements of termination of any financing
statement on file evidencing L.ender’s security interest in 41z Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee 7s determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereaf.er Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similz person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judjmant, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's piorerty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstancing any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness =«nd the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount nevzr-had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlerazroor compromise
relating to the Indebtedness or 1o this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collaterai.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES. ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:




04293208169 Page: 8 of 12

UNOFFICIAL COPY

$SoUpPalgepuU) 3yl JOo Led e awo2aq |feys SIybL S) 10 JUSWBIOUS Y} JO 1S3J8lUl S JO uonoajosd Byl 1o}
awn Aue e Alessadsu aJe uoluldo s Japua W eyl sinou Japus sesuadxe aigeuoseal |[B ‘me| Ag panqiyold
10U JuUBIX® ay) 0) PUB ‘PBAJOAUI SI UOHOE LN0D AuB Jou 10 JByleup Teadde Aue uodn pue (el B S88)
Shoulone se sjqeuoseas abpnipe Aew LNCD Yl SB NS YINS JOACIBI 0} PBJIAUS 8Q leuS JapuaT ‘abeblion
S|yl Jo swus) ay) jo Aue 8diojud O} uonde 10 Wns Aue samyisul sopus § -sasusdxy ‘sasq sAsulony

"SOIPaLIBS $,18PUST 85IDI9%3 0} DUk
ynejsp Ul Jouely) alejoap o} Wby s, JspuaT 198). JoU M Japua AQ UCISIOBD eyl ‘0S Op 0} SJnjie} §,JOJUR.L)
jaye ‘ebebuow sy Japun suopebiiqo s Jojuely jo Aue wioped 0] 10 Asuow puads 03 sepidsp Japuan i
‘Apowa. Jeylo Aue Buisn woly Jopuo Jeq Jou (M Apawsi auo Aue asooyd o) JapusT AQ uonose uy ioylebio)
0 sUojE pasiolaxa aq Aetl pPue aAlINWING aq |[IM SaIpawl pue siubiu s iapua Jo Iy "SIlpaway JO uodalg

‘Alado.d feay
a1 jo afes Aue ypm uonounfuod ul apew aq Aew Auadoid jBU0SIag ayl j0 ales Auy ‘uoilsodsip 1O B1eS Byl
JO dwly Byl asojey s1ep (01) us) Ises) Je uaab 92110U UBBW |[BYS BD110U BIQBLOSESY "@pew 8q 0) S| Auadold
[BUOSIad BUl JO UCKSAdSIp papusiul 18ylo 1o 8[es ayeaud Aue yoym Jaye awn ayl Jo Jo Auadold [RUOSIB
3y} Jo afes olgnd Au=.;0-30e[d puB 2wl Syl JO 810U B|CBUOSESL J0JUBIE) amb ||im Japua] "ajes JO IVNON

‘Auadoid ayi jo uoilod Aue 1o ||e uo ajes qnd Aue Je
pIq 01 pajiua aq |leys Jopuc ] Soles sleledas Ag Jo ajes auo ui ‘Ajiesedas Jo Jaylabol Auadolg oyl jo Led
Aue Jo |[B (|98 O] 98) 8Q |leys JagudT ‘saipewsad pue SBU si Buisiolexa u) -po|eySIew Auadold Byl aaBy
0} Wby jje pue Aue saaiem Agasay 'olvels) ‘me| aigedidde Aq pemwiad uaixe ay) o) "Auadold auj jo dBS

“Aunba ul 10 me| 1B B|gejIeAR 10 JUBLLS3IBY
upa19 ayl Jo abeBLOW Sl Ul papir0id JBipawal pue sIYBU JBYI0 ||B 9ABY ([BUS 18pusT SeIpawsy JaY0

‘UoM129s sIyl ul papinoad 8yBL syl
JO 8S10J8X3 S W0J) PaAIBIB) SIUNOWE (B JO uorusidde saye JopuaT 0] anp SSaupPaqapul ayl w Buiurews.
Adusioyep Aue Joj uswbpnl & urelgo Aew Jepual ‘riepa|qedldde Aq peluwsd ji -uswbpnp Asuaoysg

‘Alladoig aul
jo ued Aue jo |fe w1 JseI18lul S, J0JRID) BUISD|90.0) 99108 [:ILNS B UIRIGO ABW ISPUST SMS0904 {eipnp

JOAIRI0) B
se fuinses woyj uossad e Ajenbsip 1ou [leys JapuaT Aq Juswhopduis” Junowe [eRuelsqns B Aq $saupsigepu)
8yl spasdxa Auadold Byl Jo anfea Juasedde 3yl 10U JO JOUIBYM [SIXE JfBYS JOAIBISI B JO Jusunulodde
3yl 0} WBU sJepus 'me| AQ paniwiad J puoq INOYNM BAies ABW JOAIE0H. 10 UDISSassod ur sabebluow ay)
"SSoupalgapu| syl Jsurebe 'diysionia0al 8yl j0 1809 3yl SAOGE PUB JaAO ‘Spaeand syl Aldde pue Auadolg syl
Wo4 sluay a3yl 198)/02 0) pue ‘sfes 10 INsoj0a10) Buipadsid Ausdoid syl afe:ido 01 ‘Auedold ay) ansesasxd
pue 109j01d 01 Jamod ay) yum ‘Ausdoid syl Jo Led Aue Jo e Jo uoissassod ayil 01 patodde lanade) 8
9ABY 0} J0 uoissassod Ul sabeBuow se paceid aq 0] JyBu ayl aABY [[BYS JOPUST ‘UOIPESSE0d U aafebuop

JaAeai B ybnouy 1o ‘uabe Aq ‘uossad ul sayie ydeibeiedans siyl Jopur Subl SY 9810188
ABW Jopua "palisixe puewap ayi Joj spunolb Jadesd Aue 10U IO JayIBUM ‘SpeUL BJe Sjudfed BUL YoM 10}
sucnebi|qo syl AISIIES (|BYS PUBWASP S J8pUaT 0} aSUOASal Ul iSPUST O] SIBSN JBYI0 10 SjUBL2Y 40 siUawAed
'$Pa8204d BU} 199)j00 pue swes ayl slenobau 0} pue JOJURID JO BWeU BY) U J0BIBY) JuBWAES Ul poAansl
SjudwinJIsUl 9SJ0pUB 0] 10B)-UI-AdUI0NE §JOJUBIS) SB JOpuaT SjeubISop AJGRI0ABLH JOJURIE) UBL) ‘Jopua AQ
PejI8]100 8Je SludY ayl j| “Jepus 01 AjdaIIp s88) 9N JO JuBs JO SluawiAed axew 0} Auadoid Byj 0 J8sn JBYIo
Jo jueua) Aue aainbas Aew sspus WBL SIYY JO BOURIBUUING U] SSIUPAIGSPU| o4yl lsuiebe ‘sjsoo s Japusn
9A0QR pue Jano ‘spaadoid 1au 8yl Aldde pue ‘pledun pue anp 1sed sunowe Buipnioul ‘sluay Byl 18400
pue Aladoid 8yl 40 uoissassod axel 03 ‘I0IURIL) 0] 3010U INoYIM ‘IYBi 3ul JABY [[BYS JBpUST "SJUY 09|00

"BpaY [BIDIBWIWOY WioHUN 3Yi Japun ALBd paInges B Jo saIpswial
pue slybl sy} jie aABY |feys Japua ‘Auadold [euosiad ay) jo wed Aue 10 e 0} 1dedsal Yitp "S8Ipawiay aon

‘Aed 0] paiinbai
8 PINoMm Jojuels) Yatym Aleusd uswiedsid Aue Suipnjoul ‘aiqeded pue anp ARleIpawL SSBUPSIgapU| 341UD
Syl a1ejdap 01 JojueID 01 820U INOYIM uoRdo sil 1e Wit Byl SABY RS Jopua] "SSOUPIIGIPU| JRIBIBITY

g abed (panujuon) 29100/ ON uBoT
FOVOLHON




04293208169 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 7700167 (Continued) Page 9

payable on demand and shail bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, cr, it mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, cirected to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the haicsr of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginnirig. oi this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal writier, notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. Far notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless ctite.wise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantoris deemed to be notice given to all Grantors. It will be Grantor’s
responsibility to tell the others of the notica.frem Lender.

MISCELLANEQUS PROVISIONS. The followinj miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage an-in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by th's Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever wifl be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interprete~ in accordance with federal law and
the laws of the State of Illinois. This Mortgage has been accepteu Ly Lender in the State of lilinois.

Joint and Several Liability. All obligations of Grantor under this Mortgagz sizll be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that 2ach Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Leruer’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercice any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one ri-Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any
of Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other intgrest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor’s obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender” means Oak Lawn Bank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. 7he word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. . The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property riow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together witl .l .accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; ard together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from 25y sale or other disposition of the Property.

Property. The word "Property” meuns collectively the Real Property and the Personal Property.

Real Property. The words "Real Prcperty” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Relateo Drcuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties;-security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumants, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness

Rents. The word "Rents" means all present and future «ents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS C¢ THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Edwar Galor

i i

Mg ré F Galor
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