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ASSIGNMENT DF RENTS

THIS ASSIGNMENT OF RENTS dated October 6, 2004, is maze and executed between Edward Galor,and
Margaret F. Galor, Husband and Wife (referred to below as "Gr»xtor") and Oak Lawn Bank, whose address
is 5665 W. 95th Street, Oak Lawn, IL 60453 (referred to below as "'.enler").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graris u continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and t> the Rents from the following
described Property located in Coock County, State of lllinois:

LOT 11 AND 12 iN BLOCK 7 IN MIDWEST HIGHLANDS SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF ‘(¥ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 10425 S Lamon, Oak Lawn, IL 60453. The Property tax
identification number is 24-16-207-053

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Granter under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Assignment to the same extent as
if such future advance were made as of the date of the execution of this Assignment. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
time, subject {o the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in either the
Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit
Agreement. 1t is the intention of Grantor and Lender that this Assignment secures the balance outstanding
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Loan No: 7700167 (Continued) Page 3

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses. incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures mar’e by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from Jda'e of expenditure until paid.

FULL PERFORMANCE. - ! Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Graritor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of
termination of any financing staiemert on file evidencing Lender's security interest in the Rents and the Property.
Any termination fee required by law <t be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERZS1. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in ran'guptcy or to any similar person under any federal or state
bankruptcy taw or law for the relief of debtors, (G by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender wwith any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinsiated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumen* ¢r agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recoverza to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound Hy any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. [f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Praverty, or (C) to make repairs
to the Property then Lender may do so. M any action or proceeding is commericxd that would materially affect
Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not ‘equired to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incuireu sy paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a pari nf the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B} be added to the balance of the Lredit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.if any of the following happen: {(A) Grantor commits fraud or makes a material misrepresentation at any time
in connection with the Credit Agreement. This can include, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspects of Grantor's financial condition. (B) Grantor does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a senior lien on the dwelling without Lender’s permission, foreclosure by the
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by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of Hlinois. This Assignment has been accepted by Lender in the State of
IHinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for-all obligations in this Assignment.

Merger. There siall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Fronerty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Interpretation. (1) In-3!i ¢ases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the siiigular shall be deemed to have been used in the plural where the context and
construction so require. {£) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and severzs. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. |If Borrower ans Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joinea in 2ny tawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposee rily. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The-fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lericer does agree in writing to give up one of Lender’s
rights, that does not mean Grantor will not have to compiv with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a‘rzquest, that does not mean that Grantor will not
have to get Lender’s consent again if the situation happens-again. Grantor further understands that just
because Lender consents to one or more of Grantor’s requests, inat dnes not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall he aiven in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, wken eposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to tie endresses shown near
the beginning of this Assignment. Any person may change his or her address ‘frinotices under this
Assignment by giving formal written notice to the other person or persons, specifying that 2 purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor’s current address. Unless otherwise provided or required by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. f a court finds that any provision of this Assignment is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found
to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and




UNOEFICIAL COPY

pun AJsAd JO $SOSED| YINS WOY PaALI3D aq 0] 10 PBAUSP sWauUaq pue sjuswAied Joylo pue ‘Ausdold sy} wol
SpaalcUd pue SIYOIE ‘SiBIUD) dIuBApR ‘SUSOdap AINDBS JO USED ‘9igeAIROal SIUN02JR ‘sashung ‘salljedol
‘sanss| ‘SLUoJUl ‘anudaal 'slual |fe ‘uonelwl ouyum ‘Buipnjoul 'seses) aininy pue uasaud je pue Aue
Japun pue 0} ‘Ul JsaJalul pue a1 ‘siubl aiminy pue Jussaid S JOIURIY JO j[B SUBAW SludY, PIOM Byj 'SjudYy

'SSUPANCBPL| B4 YIM UOIIIBULOD Ui palndaxe ‘Bunsixe
19)jealay J0 MOU JaYldym ‘SJUSLINJOP pue Sluswaalbe ‘sjuswnisul 1sylo e pue ‘'sabeblou feielejod ‘spaap
ANINoas ‘1snJ) Jo sposp ‘sebebuow ‘syuswoealbe Alundas ‘sayuerent ‘sjuswaaibe [RIUBLILCIIAUG ‘Sludtlaaibe
ueo] 'sjuswaslbe upe.d ‘sejou Alossiuoid e ueaw ,SIUSLINIOQ DAJBIAY, SPIOM 3Yi -Spawndcg plleleY

uswubissy siyl jo uonaes Juswubissy, ayl ul paguosap
se Auadoid ayl (e 0} pue ul I1saselul pue an WBu s Jolels Jo e sursw ,Auadoid, piom sy Apedold

‘WswWaaiby upaid ayl ul 1sasiul Aue saiinboe eyt Auedwod Jo uosiad Aue ueaw ,subisse
10 §108S809NS,, $7UOM BYL "SUBISSE PUB S10SSBIONS SI HuBY UMET 3B SUEBW ,I19PUT, PIOM BYL "JOpudT

‘Wwawubissy S|yl ul papiacd SB SJUNCWE YINs Lo
1seuBjul Yum soyiebo;-wiuubissy siyl Japun SuoneBiqo §,JOJUBsD) S2J0JUD 0} JapuaT Ag paundul sesusdxa
Jo suoiebygo s Jojeis-7Cieyosip o1 Jspua AQ padueApe 10 papusdxs sjunowe Aue pue SuswnNIog
palejey Jo juewsalby NpSis @yl Joj SUORNIASANS PUE JO SUOHEPIIOSUOD 'JO SUDHEDWPOW ‘IO SUOISUBIX®
‘lo s[emaual jle yum Jayebol ‘swewnsoq pelepy Jo wswealBy 1pasn syl Jopun sgeAed sasuadxs
pue Si1s02 ‘SUNOWR IBYI0 pue 1S2:8Wl ‘lediouid jB Suesil ,SSOUPSIGepU|, PIOM BYL  "SSOUPOPUY|

J0;j¢9) + JJebIel PUE JOjeS) pJBMPT SUBSW JOIURID), DIOM Y] “JOJURIE)

‘JUBLIUBISSY Sy} JO UO{0SS YNesp 3yl ul luswubissy
SIY} Ul yuoj 198 YNeyBp JO SlUSAS Byl Jo Aup-UBSW WNBBQ JO JUSAZ, SPIOM 3L HNejaq JO JUSAY

"ME| 3jgealidde
Aq pamoje ale) WNWIXeW 8yl J0 wnuue Jad %00U'Gh 10 J9SSE| Oyl (MOjeg uMOUS aiel nedp Jaubiy
Aue Joj 1d39x3) UBY) d10W 9] WBWUBISSY SiLl U0 S1EX-183:01Ul SU) [[BYS SBOURISWININD OU JBPUN :3OILON
‘31el wnwixew Buimo|jo) syl 03 193Ians aq |jeys JuawubisTy siul Ul 10) papircd Sales Jo ajel 1Sa191ul BjqeLeA
9y} ‘Bujobaio) ay) BupueISYIMION wWeaNs JuawAed 8|qeIHGELP SYI J0) PRIEIIPUI BYED IUSWAIUBLLILIOD ay: ‘uo
uibaq |leus pue ‘jo Se palendfeo 8q IjBYS Xapul Ay} O] pal ales 3378 1Ut JIGRLIBA AUY '9SBRIOUI 1M '1SPUNSIAY
P8inoss Junowe [elol ay) SJojelsyl PUB ‘Xspul ay) 0} pan SIUBWALG ayl ‘Sesealoul XSpuUl Byl §|  “Wwnuue Jad
%0G. v 81 AueLInd xapu) ay) ‘xepu! ue uodn poseq ales 1SaBIUI B|GHERS B $1 JuswasiBby 1paln) Sy) Lo Slel
158.81U) 8yl ‘Juswealbe Jo slou AI0SSiWoId BY] 10} SUONNIISONS PUB “jn SUOREPIOSUDD 'J0 sBuloueRua) 'Jo
SUOIeOIPOW ‘JO SUOISUSIX® 'JO SfemauD) e ylim Jaytabol ‘Japus 0) JOJUELL) Wl 00'000°0LS JO NuN] JIpas0
Yum ‘p00Z ‘9 49GoII0 palep juswasibe Ipeid ay) uesw JUdwWeaIBY NIPaIY, Syatt 9yl -juawaalby ppain

10[eD) 4 0seBIRW pue JO[BD premp3 SUBSW ,JBMEI 0, DIOM B JaMOLIOg

‘Ol 01 BWN WoJ} SINTH 2T LWIANWNDISSY siul
01 PBYJELIE S8INPSYIS PUe SNGIUXe |Ie Yum Iayeb01 ‘awn 0 SLUf WOl PRIIPOW JO PBpUSLe 3G Aew SiNIH

40 INJWNDISSY Sl sB 'SIN3H 4O INJWNDISSY syl suesw Juswubissy, piom syl 'wawubissy
JuUBWUBISSY SIU) Ul pasn usym sBuleaw BuIMO|0) BY) BABY [feys spsom Buimoljo) 8yi "SNOLLINIZIA

uBwWuBissy syl A paunoes sseupalqepul (18 01 Se SIoul||| JO B1RIS eyl JO SME| uoidwaxs PeaJSaWOoL
3yl Jo swyeuaq pue sybl e SBAlBM pue SasElR) AGesoy JOWRID NOILJWIX3 QVILSINOH 40 HIAVM

"Aued sayjo Aue ysureBe Aued Aue Aq ubnosq wiejoiaunod Jo ‘Buipaaoosd
‘uopgoe Aue w1 Ry Ainl Aue o bl ayy anem Aqasay juawubissy S|yl o} sansed yy Ainp aaepm

WUBWUBISSY SIul §0 BouBWIOLEd SYL Ul BOUBSSA AUJ JO SI S| SIUISST AU} JO SY AWl

"$S2UPBGAPU| DYl Japun
Aljiqe) Jo wawubissy syl Jo suoeBigo ayy woyy Jojuely Buisesa: INOYIM UDISUIIXS JO SIURIRSQIOS JO Aem
Aq ssaupalgepy) syl pue JUBLIUBISSY SIY) 0] SIUB4BJS YIIM SJOSSIVINS S J0JUBIE) YUm [Bap ABW ‘loleiD) 0]
BoNoU Inoyum “Jepue “JojUeJS UBYL JBY10 uoslad B ul paisen sewo2aq Auadold sul j0 diysiaumo §| ‘subisse

9 abeg {(penunuo)) 910024 :ON UeOT]
SLN3H 40 INJUNDISSY




0429508170 Page: 7 of 7

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 7700167 (Continued) Page 7

and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 6, 2004.

GRANTOR:

Edward Galor

2
MargargY F Galor

INOIViSUAL ACKNOWLEDGMENT

STATE OF ] L, )
) SS
COUNTY OF Qoo ’4 )

On this day before me, the undersigned Notary Public, persons!y appeared Edward Galor and Margaret F
Galor, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voiurcary act and deed, for the uses and
purposes therain mentioned.

Given under my hand and official seal this Lt~ dayot Cotobe i a4

By 0w QU A ‘% Lg@ i&_?/\![gj A Residing at Cln \Cj /X
Notary Public in and for the State of n/
My commission expires GE)“ V= Q%

g “OFFICIAL SEAL"
TAMARA BIEDRZYCKI
COMMISSION EXPRES 05/17/08
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