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MORTGAGE

DEFINITIONS

Words used ip multiple sections of this docuinent-are defined below and other words are def%:

Sections 3, 11, 13, 18, 20 and 21. Cerizin rules retaraing the usage of words used in this docum
also provided in Section 16. ;

(A) "Security Instrument" means this document, which is datesSaptember 27, 2004

together with all Riders to this doctument.
(®) "Borrower" isDION L BUTCHER, A Single Man

First Americar: 7itle Order
50806

#

YepY

Borrower is the mortgagor under this Security Instrument. |
(C) "Lender" is Prastar Financial Corparatian

Lender isa Corporate
organized and existing under the lawsof I711nois
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 4 (EXCEPT THE EAST 5 FEET THEREOF) IN BLOCK 2 IN MARTIN LEWIS SUBDIVISION OF THE
WEST 5 ACRES NORTH OF BARRY POINT ROAD OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 16-13-107-059-0000 VOL. 556

Property Address: 3169 West Monroe Street, Chicago, Illinois 60612
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L;nder'saddrcssis3055 W Armitage Ave Chicago, IL 60647

Lender is the mortgagee under this Sectrity Instryment.

(D) "Note" means the promissory note sigued by Borrower and datedSeptember 27, 2004
The Note states that Borrower owes Lendertwo hundred twenty thousand five hundred
and 00/100 Dollars
(U.S. $220,500.00 ) plus interest, Borrower has promised to pay this debt in regular Perfodic
Payments and to pay the debt in full not later than October 1, 2034 .
(E) "Property" means the property that is described below under the heading ™I'ransfer of Rights [in the
Property.”
(F) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under fic Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ means 4l Riders to this Security Instrument that are executed by Borrowet, The following
Riders are to b executed by Borrower [check box as applicable]:

[] Adjustable Rate Pier Condomittium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider (X | 1-4 Family Rider
VA Rider Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means alt rontolling applicable federal, state and local stututes, repulations,
ordinances and adminisirative rules aud riders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, aur Assessments” means all dues, fees, assessments apd other
charges that are iraposed on Borrower or the Property by a condominium association, homebwrers
association ot similar organization.
() "Electronlc Funds Transfer" means any transfer ~f funds, other than a transuction origindted by
check, draft, or similat paper instrument, which 1§ initat2r through an electronic terminal, telephonic
instrument, computer, or magetic tape 50 as to otder, instruct, ~z authorize a financial institntion fo debit
or credit an account. Such term includes, but is not limited w0/ roint-of-sale tratisfers, automated teller
machine transsctions, transfers initiated by telephone, wire trapurer:, and automated clearitighouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by atly third party (other than insurance proceeds paid under the coverages describzd in Section 5){for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iif) comveyance in lien of condemuation; or (iv) misrepresentations of, or missions ay to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢ default on,
the Loan, :
(N) "Periodic Payment" means the tegulatly scheduled amount due for (i) principal and interest wider the
Note, plus (i) any amounts under Section 3 of this Security Instrument. u]

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from) time to
time, or any additional or successor legislation ox regulation that governs the same subject matter. |As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed iluregard

to a “federally related mortgage loan” even if the Loan does not qualify as & “federally related rtgage
loan” under RESPA.
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(P) "Successor in interest of Borrower" meins any party that has taken title to the Property, whet
not that party hus assumed Borrower's obligations upder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extzansio;
medifications of the Note; und (ii) the performance of Borrower's covenants and agreements

kcr or

ns and
under

this Secutity Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and ¢

to Lender and Lender's successors and assigns, the following described property located §
County {Type of Recording Juri
of COOK [Nume of Rocording Jarisdletion]:

LEGAL DESGRIPTION ATTACHED HERETO AND MADE A PART HEREQF:

Parcel ID Number: 1613107059
3169 W. MONRDE ST

sonvey
the
iction)

which currently has the adgress of

[ Streed]

CHICAGO (Gl Tllinois 60612 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, ynd all

gasements, appurtenances, and fixtures now or hereafter 4 part of the prop:rty. All replacemets

ts and

additions shall also be coversd by this Security Instrument. All of the foregmny is referred to|in this

Security Instrument 45 the “Property.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby cnnveyed knd has
the right to mortgage, grant and convey the Property and that the Property is unencumberud, f:xj:ept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery szeinst all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for nationy] use and non-umiform

covenants with limited variations by junsdiction to constitate a unifory sacurity instrument cover]
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late

teal

arges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note und any
prepayment charges and late charges due under the Note. Botrower shall also pay funds for Escrqw Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madelin U.S.
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currency. However, if any check or other instrument teceived by Lender as payment under the Note gt this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in ome or more of the following formhs, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (@) Electronic Funds Transfer.

Payments are deemed treceived by Lender when received at the location desigtiated in the Notg or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without watver of ary rights hereunder or prejudice to its rights to refuse such payment or partial
payments j=. ti¢ fature, but Lender is not obligated to apply such payments at the time such payments are
dccepted. If erch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
juterest ot una phizd funds. Lender may hold such unapplied funds wntil Borrower makes payment tq bring
the Loan current. ' Forrower does not do so within a reasonable period of time, Lender shall eithey apply
such funds or retirn ‘a=n to Borrower. If not applied earlier, such funds will be applied to the outstinding
principal balance under ths Note immediately prior to foreclosure. No offset or claim which Bofrower
might have now or in the firbure against Lender shall relieve Borrower from making payments dug under
the Note and this Seourity Instriooent or performing the covemints and agreements secured by this Sceurity
Instrument.

2. Application of Payments ¢r P -oceeds. Except as otherwise described in this Secﬁonﬁ: all

payments accepted and applied by Lende: shall be applied in the following order of priority: (a) fnterest
due pnder the Note; (b) principal due undel the Note; (c) amounts due under Section 3. Such payments
shall be applied to esch Periodic Paymetyt in #:=-order in which it became due. Any remaining apounts
shall be applied first to late charges, second to any siier amounts due under this Security [ustrumeht, and
then to reduce the principul balance of the Noie.

If Lender receives a payment from Borrower for < Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the puymeit 20+v be applied to the delinquent paymint and
the Iate charge. If more than one Periodic Payment is outstandiig, Tender may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, ans o the extent that, each payment| can be
paid in full. To the extent that uny excess exists after the payment is ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepaymerits shall
be applied first to any prepayment chagpes and then ag described in the Nete.

Any application of paymens, insurance proceeds, or Miscellaneous Procrads to principal due under
the Note shall not ¢xtend or postpone the due date, or change the amovnt, of the Peindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perivdic Payments hre due
under the Note, until the Note is paid in full, 2 snm (the "Funds") to provide for payn ent f amovnts due
for: (a) taxes and assessments and other itams which can attain priority over this Security ipsitembnt a5 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property -if yny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisvcance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of I\«Turtgage
Insutance premjums in accordance with the provisions of Section 10. These items are called YEscrow
Itemts.” At origination or at any time during the term of the Loan, Lender may require that Comumnity
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, Fes and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ambuats to
be paid under this Section. Borrower shall pay Lender the Punds for Bscrow Items unless Lendey waives
Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may waive Bofrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may| only be
in writing. In the event of such waiver, Borrower shall puy directly, when and where payable, the amoutits
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due for any Escrow ltems for which paymettt of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be de to
be 2 covepant and agreesment contained in this Security Instrumient, as the phiruse "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower sha)l then be obligated under Section 9 to repay to Lender apy such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giyen in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Pavds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require worar RESPA, Lender shall estimate the amount of Funds due on the hasis of current d4ta and
reasonable estiziai=s of expenditares of futore Bscrow Items or otherwise in accotdance with Applicable
Law.

The Funds spal be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enftty (*.cinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 3aa%: Lender shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lende: thall not charge Borrower for holding and applying the Funds, atimually
unalyzing the escrow account, vi verifying the Bscrow Items, uniess Lender pays Borrower interestion the
Funds and Applicable Law permits L2ndvr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inerest i be gaid on the Funds, Lender shall not be required to pay Borrowet
atty interest or earnings on the Fonds, Xcirawver and Lender cun agree in writing, however, that
shall be paid on the Funds. Lender shall give o Bortower, without charge, an anmal acco
Funds as reqmired by RESPA,

If there is 4 surplus of Funds held in escrcw, us defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with REGP/A. If there is a shortage of Funds held in dscrow,
as defined under RESPA, Leader shall notify Borrower i.8 reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in uccysiance with RESPA, but in no mofe than
twelve monthly payments. If there is a deficiency of Funds fieid in escrow, as defined nnder A,
Lender shall notify Borrower as required by RESPA, and Botrover shall pay to Lender the amount
pecessary to make up the deficiency in accordance with RESPA, vut ju no mote than twelve monthly
paymenis.

Upon payment in full of all sums secured by this Security Instrument, teader shall promptly| refund
to Borrower aty Punds held by Lendet.

4. Charges; Liens, Borrower shall puy all taxes, assessments, charges, Jnes and imppsitions
altributable to the Property which can attain priority over this Security Instrument, leisehold paynlents or
ground rents on the Property, if any, and Commmnity Association Dues, Fees, and Assessmcrcs, ifjany, To
the extent that these items are Escrow Items, Horrower shall pay them in the manner providex = S¢ction 3.

Borrower shail prumptly discharge any lien which has priority over this Security Instrumpas unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azpeptable
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in gopd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oty until such progeedings
are concluded; or (c) secures fron the holder of the lien an agreement sutisfactory to Lender suborfinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject fo a lien
which can attain priority aver this Security Instrument, Lender may pive Borrower a notice identif-}ring the

of the
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lien. Within 10 days of the date on which that notice i8 given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Bomower to pay a ome-titie charge for a real estate tax verification pnd/or
reporting gervice nsed by Lender in connection with this Loart.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included withiu the ferm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insgrance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that

review of any flood zon: dzyermination resylting from an objection by Bortower.
If Borrower fuils to piefutain any of the coverages described above, Lender may obtain i

particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might
not protect Borrower, Borrower's equity 1.1 the Property, or the contents of the Property, against
hazard or Lability and might provide giratwr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurabce coverage so obtained mupht significantly exceed the fost of
insurance that Borrower could have obtained, A7y amounts disbursed by Lender under this Section|5 shall
become additiontal debt of Borrower secured by this Sevurity Instrument. These amouats shall bear |nterest
at the Note rate from the date of dishursement and shall be puyable, with such interest, upon notice from
Lender to Borrower requesting payrment.

All insurunce policies required by Lender and renewz’s ~f such policies shall be subjest to Lender's
right to disapprove such policies, shall iticlude a standard mozage clause, and shall name Lender as
mottgagee und/or as att additional loss payee. Lender ghall have faz right to hold the policies and fenewal
certificates, If Lender requires, Borrower shall promptly give to Lender a1 receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage,-aei otherwise required by Lendex,
for damage to, or destruction of, the Property, such policy shall include a stmudard mortgage clapse and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizs and Lender.
may make proof of loss if not made promptly by Botrower. Unless Lender and Boirows= otherwis
in writing, any insurance pruceeds whether or not the underlying ingurance was requi »d by T.end

Lender's security is not lessened. During such repair and restoration petiod, Lender shall lmv.. o
hold such insurapce proceeds until Lender has had an opportanity to inspect such Property to-¢ ustire the
work has been completed to Lender's satisfaction, provided ¢hat snch inspection shall be unaertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or inja series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrojer any
interest or earnings on such proceeds, Fees for public adjusters, or other third purties, retained by
Borrower shill not be paid out of the instrance proceeds and shall be the sole obligation of Borrgwer. If
the restoration or repair is not economically feasible or Lender's security would be lessaned, the itlsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then dife, with
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the excess, if any, paid to Barrower. Such insutance proceeds shall be applied in the order provided|for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insprance
claim and reiated matters. If Borrower does not respond within 30 days to a notice from Lender that the
inswrance carrier bug offered to settle a claim, then Lender may negotiste and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property, under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's tights to any ins
proceeds in an apiount not to exceed the amounts unpaid under the Note or this Security Ins

coverage of the Property. Lender may use the insurance proceeds ejther to repair or restore the Prop
to pay ar. s unpaid under the Note or this Security Instrument, whether or mot then. due.
6. Oceupaucy. Borrower shail occupy, establish, and use the Property as Borrower's p

Property as Borz¢wer's principal residence for at least one year after the date of occupancy, unless
otherwise agrees in w¢iting, which consent shall not be unreasonably withkeld, or unless exte
circumstances exist whick ace beyond Borrowet's control.

7. Preservation, M:iatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mmpair tie Property, allow the Property to deteriorate or commit waste pn the
Property. Whether or not Borrower is.residing in the Properly, Borrower shall maintain the Progerty in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epair or restoration is not economically feusible, Borrower shall
promptly repair the Property if damagel f) avoid further deterioration or damage. If insurgnce or
condemnation proceeds are puid in conmectics with damage to, or the taking of, the Property, Byrrower
shall be responsible for repawring or restoring the Proverty only if Lender has releaged proceeds for such
putposes. Lender may disburse proceeds for the repeirs 2od restoration in a single puyment or in a sgries of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is tiot relieved ri Botrower's abligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable entries upon #zd inspections of the Propetty. If it has
reasomable cause, Lender may inspect the interior of the improvemeits ¢n the Property. Lender shill give
Borrower notice at the time of or prior to such an interor inspection sperfving such reasoniable cause.

8. Borrower's Loan Application. Borrower shall be in default it, Juring the Loan application
process, Borrower or any persons ot enfities acting at the direction of Buzower or with Borrower's
knowledge or consert gave materially false, misleading, or inaccurate informadon ur statements tojLender
(or failed to provide Lender with material information) in commection wim fie Loan. J/Iaten'al
repregentations include, tut ure not limited to, representations concerning Borrowe:'s #erupuncy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security ost urpent. If
(a) Borrower fuils to perform the covenants and agreements contained in this Secutity Instrumeny, ()) there
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeithre, for
enforcement of a lien which may attain priority over this Security Instrument or to enfurczxLlaws or

regulations), or (c) Borrower has abandoned the Property, then Lender muy do and pay for whatsver is
reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prictity over this Security Instrument; (b) appearing in court; and (c) paying reqsonable
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attoroeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a batktuptcy proceeding. Secturing the Property includas, but is oot limifed to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draig water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities urned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so 4nd is not
under any duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or all
actions authotized under this Section 9.

Any amoupts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
disbursement and shall be payable, with such interest, upon notice from Lender tv Borrower requesting

dyment.
F ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions|of the
lease, If Brirower acquires fee title to the Property, the leasehold and the fee title shall not merge|unless
Lender agrez; to the merger in writing.

10. Mciteage Insurance, If Lender required Mortgage Insurance as 2 condition of making
Borrower shali pny-the preminms required to maintain the Morigage Insuranee in effect. If, for any reasom,
the Mortgage Inzarsuce coverage required by Lender ceases to be available from the mortgage ing
previously provided sech itsurance and Borvower was required to make separately degignated pa
toward the premiums for Mortgage Insurance, Botrower shall pay the premjums required to |cbtain
coverage substantially eqnivelent to the Morigage Insurance previously in effect, at a cost substintially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insarance coverage|is not
available, Borrower shall continu¢ to pay to Lender the amount of the separately designated payments that
wete due when the insurance coverage ceased to be in effect. Lender will accept, use and retaip these
payments 45 a non-refundable loss rescev2 in liew of Mortgage Insurance. Such logs reserve shall be
non-refundable, potwithstanding the fact that b2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrigs on such loss reserve. Lender can no longer requjre loss
teserve puyments if Mortgage Insurance coverage /i the amount and for the period that Lender requites)
provided by an insnrer selected by Lender agaiv becomes available, is obtained, and Lender sequires
separately designated payments toward the premiums ‘or Mortgage Insurance. If Lender required
Insurance as a condition of making the Loan and Borriwri wis tequired to make separately des
payments toward the premiums for Mortgage Insurance, Zorrower shall pay the premiums requi
maintain Mortgage Insutance in effect, or to provide a ooo-cefundable loss reserve, until
requirernent for Mortgage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pruvidud m the Note,

Mortgage Insurance reimbmrses Lender (or any centity that purchases be Note) for certain lpsses it
may incur if Borrower does not repay the Loan as agreed. Borrower is poi a party to the
Insurance,

Mortgage insurers evaluate their total tisk on all such insurance in force fron: ime to time,
enter into agreements with other parties that share or modify their tisk, or reduce losses. These agteements
are on terms and conditions that are satisfactory to the mortgage insurer and the othes naz¢:-{or patties) to
these agreements, These agreements may require the mortgage insurer to make payments-asiasr any source
of funds that the mortgage insurer may have available (which may include funds obtuined fiein Mortgage
Insurance premivms). |

As a resolt of these agreements, Lender, any purchaser of the Note, unother insurer, any s=insurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharg of the
premiutis paid to the itisurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to Fny for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the pmount
Borrower will owe for Mortgage Insurance, and tiey will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower hag « if any - with respect| to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law, These| rights
may iaclude the right to recelve certain disclosures, to request and obtain czncellation |of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premlums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce]laeous Proceeds are fhereby
ussigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shail be applied to restoration or r
the Property, if the testoration ar repair is economically feasible and Lendet's security is not lessened,
During such repair und restotation period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendet bhas had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay|for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed, Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pirceeds, Lender shall not be required to pay Borrower any iftterest or earsings
Miscclaneous Frorieds, If the restoration or repait is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
applied in the order provifes for in Seotion 2,

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the rums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower L.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair|market

value of the Property immediately befure the partial taking, destruction, or loss in valwe is equil to or
greater than the amount of the sums secrrer’ by this Secutity Instrument immediately before the| partial
taking, destruction, or Joss in value, unless Zcrrower and Lender otherwise agree in writing, the sums

secured hy this Security Imstrument ghall be reduced by the amount of the Miscellaneous Ploceeds
multiplied by the following fraction: (a) the toidl amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial king, destruction, or Jots i value, Any balance shall be paid to Borrower.

In (he event of a partial taking, destruction, or loss ip value of the Property in which the fair|market
value of the Property immediately before the partial taking, Aeviruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'iug, destruction, or loss in value] unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secuted by thig Security Instroment whesher or oot the sums are then dye:

If the Property 15 abandotied by Borrower, or if, after motice by Lender ta Borrower fhat the
Opposing Party (as defined ju the next gentence) offers to make an award o setile a claim for d mages,
Borrower fails to tespond to Lender within 30 days after the date the notice is given, Lender is authotized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property of to the

sums secured by this Security Instrument, whether or not then due, "Opposing Party" sieans the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a .ieht of aption in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimigal, is vsEon|that, in
Lender's judgment, could result in forfeiture of the Property or othier material impairmens-of Uender's
interest il the Property or rights under this Security Instryment. Borrower can cure such a deficly and, if
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other material
impairment of Lender’s interest in the Property or rights under this Security Ingtrument. The proceeds of
any award or claim for dumnages that are aftributable to the impairment of Lender's interest in the Broperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ttme for

payment or modification of amortization of the sums sscured by this Secutity Ingtrument granted by Lender
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings|apainst

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise (modify

amortization of the sums secured by thig Security Instrument by reagon of any demand made by the oripginal
Borrower or anty Successors it Intetest of Borrower. Any forbeatatice by Lender in exercising any ight or

remedy including, withont limitation, Lender’s acceptance of payments from third persons, enfities or

Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be u waiver of ot

precinde the exercise of any right or remedy.

13. Joint and Several Llablllty; Co-stgners; Successors and Assigns Bound. Borrower coenants
and agrees thut Borrower's obligations aud liability shall be jolnt and several, Howeves, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-sipner’): (a) is co-signing thig
Security Instrutment galy to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thix Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forhear or

make any gccoamodations with regard to the terms of this Security Insttumient or the Note without the -

co-signer's couesn.

gS?ﬂ:j&:ct to ths_provisions of Section 18, any Successor in Interest of Borrower who dssumes
Borrower's obligativts wnder this Security Instrument in writing, and is approved by Lender, shal] obtain
all of Borrower's rights ra benefits under this Security Instrament, Borrower sball not be releastd from
Borrower's obligatiotis as’ Jiability under this Security Instrument unless Lender agrees to such rejease in
writing. The covenants and rgrrements of this Security Instrument shall bind (except as provided in
Section 20) apd benefit the succcsrors and assignsof Lender,

14. Loan Charges. Lender miy charge Borrower fees for services performed in contection with
Borrower's defuult, for the purpose of r=atecting Lender's interest in the Property and rights under this
Secutity Instrument, including, but not iniited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of ex7.gvss authority in this Sectrity Ingtrument to charge a bpecific
fee to Borrower shall not be construed as a projiibition on the chargitig of such fee. Lender may nof charge
fees that ate expressly prohibited by this Security Fastrament or by Applicable Law.

If the Loan is subject to 4 law which sets maxinmym loan charges, and that law is firtlly interpteted so
that the interest or other loan charges collectsd or to e rollected in connection with the Loan exceed the
permitted limits, them: (4) any such loan charge shall ba réfnced by the amoutit necessaty to teduce the
charge to the permitted limit; and (b) any sums already collect.d Tom Botrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to tnrke this refind by reducing the pit
owed under the Note or by making a direct payment to Boirower-If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayraent charge {(whether of not a
prepayment charge is ptovided for under the Note), Borrower's acceptarse of any such refund thade by
direct paytnent to Borrower will constitute a waiver of any tight of action Bursower might have ari sing out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in cotwection with {aig Security Instrument
st be in writing, Any notice to Borrower in connection with this Security Instrunient shall be defmed to
have been given to Borrower when mailed by first clagy mail or when actually delivere] to Botrower's
notice address if sent by other means, Notice to any one Bortower shall constitate nofice %4 =2t Bo WIS
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Bortower has designated a substifute notice address by notice to Lender, Borrower shali cromptly
uotify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Boiower's
change of address, then Botfower shall only report a change of address through that specified pracedure,
There may be only one designated notice address under this Security Instrument at any onc timje. Any
notice tv Lender shall be given by delivering it or by mailing it by first clags mail to Lender's jaddress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conoection with this Secutity Instrument shall not be deemed to Have been given to Lender until pctaally
received by Lender. If any notice required by this Secutity Instrument is also required under Applicable
%law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

strument,
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16. Governing Law; Severahility; Rules of Construction, This Security Imstrument
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitatlons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contrict of it
ntight be silent, but such gilence shall not be construed ag 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which| can be
given effect without the conflicting pravision,

As ugsed in this Security Instrument: (2) words of the masculine gender shall mean and [include
corresponding neuter words or words of the ferminine gendet; (b) words in the singular shall maan and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action.

17. Brirower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Trvaosler of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18,
"tnterest in Lie Mroperty” means any legal or beneficial interest in the Property, including, bat not|lmited
to, those benericia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemei, %= intent of which is the transfer of title by Borrower at 4 future date to a purchaser.

If all or amy purt of the Property or any Intereqt in the Property is sold or transferred (or if Borrower
is not a nataral person'ard 1 beneficial interest in Borrower is sold or transferred) withont Letider's priot
written consent, Lender rizy require immediate payment in full of all sums secured by this Security
Instrument. However, this opidon shall not be exercised by Lendet if such exercise is prohitited by
Applicable Law,

If Lender exercises this option.Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sedtion 15
within which Borrower mst pay all sume secured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of thit puriod, Lender may invoke any remedies permitted by thss
Secutity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain comditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontimued at afty time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sracify for the termination of Borrower's right
to reimstate; or (c) entry of a judgment enforcing this Secur:y Instrument. Those conditions hre that
Borrower: (a) pays Lender all sums which then would be due unde this Security Instrument and the Note
as if 1o acoeleration had occutted; (b) cutes any default of any othet z¢venants or agreements; (c) pays all
expenses incurred in enforcing this Security Iustrument, including, bat not limited to, reasonable attortieys'
fees, property inspection and valuation fees, aud other fees incurred for ‘0~ purpose of protecting Lender's
interest it the Property and rights under this Security Instrument; and (d) ta#2s such action as Lenfler may
reasonably require to assure tbat Lendetr's interest in the Property and 7igb's under diis Security
Instrument, and Borrower's obligation to puy the sums secured by this Security Iniiument, shall dontimue
unchanged unless as otherwise provided under Applicable Luw. Lender may require that Borrower pay
such reinstatement qums and expenses in one or more of the following forms, ag gel:ctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciiech, wovided any
such check is drawm upon ant institution whose deposits are insured by a federal agency, inziumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secutity I trument and
obligations secured hereby shall remtain fully effective as if no acceleration had occurred. How L:r, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Secutity Instrument) can be sold one or more times without prior nbtice to
Borrower. A sele might result in a change in the entity (known as the "Loan Servicer” that [collects
Petiodic Payments due under the Note and this Security Instrument and performs other morntgs
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also piight be
one or mote changes of the Loan Servicer unrelated to 2 sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addre

new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is

Fre-d

serviced by a4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obli

Applicab'c Law provides a time period which nmst elapse before certuin action can be taken,
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to nore given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bottower pursuact t5-Section 18 shall be deemed to satisfy the notice and opporturity to take cofrective
action provisions of 15 Cection 20.

21, Hazardous Sabstsnces. As used in this Section 21: (a) "Huzardous Substances” arg those
substances defined as toxic or azardous substances, pollutants, or wastes by Environmental Law and the
following substarices: pasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mraenials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedesal jaws and laws of the jurisdiction where the Property is locuted that
relate o health, safety or environmentsi srotection; (¢) "Environmental Cleanup” includes any responss
action, remedial action, or removal action, 75 d2fined in Envirosmental Law; and (d) an "Envirofimental
Condition" means a condition that can cause, coutribute to, or otherwise trigger an Environmentu

Cleanup.

Borrower shall not cause or permit the presence, v, disposal, storage, or release of any HaLzrdous
Substances, ot threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall|not do,
nor allow apyone else to do, anythiog affecting the Property«a that ig in violation of any Envi ental
Law, (b) which creates an Environmental Condition, or (c) wiiich, d=c-to the presence, use, or rel;Esa ofa
Hazardous Substance, creates a condition that adversely affects the valv< of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on it Froperly of small quanfities of
Hazardous Substances that are generally recognized to be apptopriate to nrimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanccs in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
Hazardous Subsiance or Envirommental law of which Borrower has actual know!adge,
Environmental Condition, including but nat limited to, any spilling, leaking, dischatge, relcae or
telease of any Hazurdous Substance, and (c) any condition caused by the presence, use or teirsse of a
Hazardous Substance which adversely affecty the value of the Property. If Borrower learns, or is potified
by any governmental or regulatory authority, or amy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleraiion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

option may roquire mmediate payment In full of all sums secured by this Security In
without furthe; Jemand and may foreclose this Security Instrument by judicial proceeding.
shall be entitlce +4 2allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Mie’iad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uporn payment of all sums secured by this Security Instrument, Lender shall relgase this
Secutity Insttument. Botrow=r shail pay any recordation cosis. Lender may charge Borrower a|fee for
releasing this Security Instrumeat, bezionly if the fee is paid to a tird party for services rendered|and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accodr.ar: with Illinois law, the Borrower Lereby releases and waives
all rights under and by virtue of the Itlinis lic mestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenapts contained in this
Security Instrument and in any Ridet executed by Borrower and recorded with it.
Witnesses:
Q%D/ W{%\—k’@g (Seal)
CBTON L BUTCHER Borrower
(Seal)
Borrower
= (Seal) (Seal)
Lneeower -Borrowet
(Seal) ), (Seal)
=Borrower Porrower
(Seal) < (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, % Countyss: ()€
j a Notary
Puhhc in and for said county ani in szud state, hereﬁy certify that

persanalivxnown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, arpeared before me this day In person, and acknowledged that@eBhe/they signed
and deliverer the said instrument asdisherheir free and volurtary act, for the uses and
purposes thereir. st forth.

Glven under my har:a and official seal of this

My Commisslo 357;;4& / %ﬂ: }

e an Puhlle
~

OFFICIAL SEAL

BARBARA TUTTLE

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISBION EXPIRES: 08/20/08

NAMDUan Tl
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‘ ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index (As Published in the Wall Street Journal)- Rate Caps)

Incorporated into and shall be deemed to amend and supplement the
Security Leed (the "Security Instrument’) of the same date given by the undersign
"Borrower™ to secure Bomowers Adjustable Rate Note (the "Note") to Prestar Fin

THIS ADJUSTABLE RATE RIDER is made. this 27th day of Semember , 2004 %E [

origage, Deed of Trust or

(the
nelal

Corporatior: (the "Lender") of the same date and covering the property described in the Security

Instrument aad .ocated at:

3169 W. MONROE &T, CHICAGO, IL 60612
{Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TH 2 MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S; INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT= YHZ BORROWER MUST FAY,

ADDITIONAL COVENANTS. In additon i the covenants and agreements made |
Security Instrument, Borrower and Lender furljer covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CA4ANGES

n the

The Note provides for an initial interest rate of 8,800 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of October, 2507, and on that da
.Eixth _month thereafter. Each date on which my Interest rate could chinge is called a *
ate.

(B) The Index )
Beginning with the first Change Date, my interest rate will be based on an Index. Tas *Ing

every
hange

ex"is

the average of interbank offered rates for six-month U.S. dollar-denominated uepcsits in the

figure

London market ("LIBOR"), as published in the Wall Street Journal. The most recent I7@nx
avallable as of the date 45 days before each Change Date is calied the "Current Index.™ |

i the Index is no longer available, the Note Holder will choose a new index which IJ

based

7
Initials _@

upon comparable information. The Note Hoider will give me notice of this choice,
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new Interest rate by ag ding
five percentage points ( 5.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject tp the
imits stated [n Section 4(D) below, this rounded amount will be my new interast rate unt)l the
next Change Date.

The Mote Holder will then determine the amount of the monthly paf\:ment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity dzte at my new interest rate in substantially equal payments. The result of] this
calculation wiil e the new amount of my monthly payinent.

(D) Limits ox wiarest Rate Changes

The interast rate | am «euired to pay at the first Change Date will not be greater than 10.§00%
or less than 8.800%. 7 %ereafter, my interest rate will never be increased or decreased on any
single Change Date by mors than One(1.000 %’ from the rate of interest | have been paying for
ggoggg/cedlng six months. ¥y interest rate will never be greater than 14.800)% or less|than
N (N

(E) Effectlve Date of Changes
My new Interest rate will become effecir2-on each Change Date. | will pay the amount f my
new morthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes agal.

F) Notice of Changes
The Note Haider will deliver or mall to me a notice. of any changes In my interest rate and the
amount of my monthly payment before the effective 4ate of any change. The notice will include
information required by law to be glven me and also the /e and telephone number of a parson
who will answer any question | may have regarding the ricuce.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERE=T IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe!r. A< used in this Section
18, “interest in the Property’ means any legal or beneficlal interest in the Property, inciuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract fol deed,
installment sales contract or escrow agreement, the intent of which is the transfer of {itle by
Borrower at a future date to a purchaser.

Inftlals é/ .
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If alf or any part of the Property or any Interest in the Property is sold or transferred|{or if
Borrower Is not a natural person and a beneficlal Interest in Borfower 15 sald or transferred)
without Lender's prior written consert, Lender may require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise thls option If: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended *ransferce as If a new loan were being made to the transferee; and (b) Lender
reasonsily determines that Lender's security will not be impaired by the loan assumption and
thaE thg fisk af a breach of any covenant or agreement in this Security instrument Is acce ble
to Lender.

‘o the evien’ nermitied by Applicable Law, Lender may charge a reasenable fee|as a
condition 1o Lend 2, consent to the loan assumption. Lender may also require the transferee fo
sign an assumption ap~2ement that is aceeptable to Lender and that obligates the transferee to
keep all the promiscs and agreements made In the Note and in this Security Instrument.
Barrower will continue 0 be abligated under the Note and this Security instrument unless Lander
releases Borrower in writing. 'f L.ander exercises the option to require immediate payment in full,
Lender shall give Borrower natice of acceleration. The natice shall provide a perfod of not less
than 30 days from the date th notice Is given in accordance whth Section 15 within which
Borrower must pay all sums securer by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this puriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o7 demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
(Seal) ) (Seal)
Borrower
(Seal) /= (Seal)
Borrower Borrower
Loan Number; 0063503718 - 9701
§10-3 (Rev 1/01} Page 3 of 3
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1~4 EAMILY RIDER is made this 27th day of September, 2004 '

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Txust, or

Security Deas (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrowes's Note to Prastar Financial Corporation

(the

" ender™ of the samia fate and covering the Property described in the Secutity Instrument and located at:
3169 W. MONROE ST, CHICAGO, IL 60612

[Praperty Address]

1-4 FAMILY COVENANTS. In uddition to the covemants und agreements made in the Speurity
Instrament, Borrower and Lender fitrther covenant and agree asfollows:

A. ADDITIONAL PROPERTY SUBJ¢ -1 TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen;, th: following items now or hereafter attached to the
Propeity to the extent they are fixtores are added w4 Property description, and shall also constifute the
Property covered by the Security Instrument: building insterials, appliances and goods of every|nature
whatsosver now ot heteafter located in, on, or used, ur/mtended to be used in corection with the
Property, including, but not limited to, those for the puirosss of supplying or distributing Heating,
cooling, electricity, gas, water, air and light, fire prevention. Zud extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wate: closets, sinks, ramges, [stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stour. mindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panctiug and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t< &2 and remain a parg of the
Propetty covered by the Security Instrument. All of the foregoing together with (o> Property descyibed in
the Security Instrament (or the leasehold estate if the Security Instrument is on a ieaseticld) are referred to
i thig 1-4 Family Rider and the Security Instrument as the "Property.”

1163503718

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Fraddia Mac UNIFORN INSTRUMENT Initials; éﬁol
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shajl mot seek, agree to gr make
a change in the use of the Property or its zoning classification, unless Lendet has agreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of amy
governmental body applicable to the Propetty.

C. SURJRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow apty lien
inferior to flie Security Instrument to be perfected against the Property without Lender's prior wtittett
pertnission.

D. RENT LOSS ™NSURANCE. Borrower shall maintain insurance against rent loss in addition to
the othet hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGPT.TQ REINSTATE" DELETED. Section 19 is deleted.

F., BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Bosrower's occupancy of the Property is deleted.

C.. ASSIGNMENT OF LEASES. Ugoi Lender's request after default, Borrower shail asLign to
Lender all leases of the Property and all security jepusits made in connection with feases of the Property.
Upon the assigbment, Lender shall have the tight 1o ravdify, extend or terminate the existing leasej and to
execie new leases, in Lendet's sole discretion. As uscd in this paragraph G, the word "lease” shall meun
"sublease" if the Secutity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and wnconditionally agsipus and transfers t) Linder all the rents and revenues
("Rents"} of the Property, regardless of to whom the Rents of iue”Property are payible. Bgrrower
authorizes Lender or Lender's agents to collect the Rents, and agtees that cach tenant of the Properfy shall
pay the Rents to Lender or Lendet's agents. However, Borrower shall recei2 the Rents until: @) Lender
has given Borrower notice of defanlt pursuant to Section 22 of the Securnity Instrusaent, and (ii) Lender has
given motice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignrm of

Rents constitates an sbsolute assiynment and not an assignment for additional security onfy.

If Lender gives motice of defiwmit to Borrower: (i) all Rents received by Borrower sl be Jeld by
Bortower as trustee for the bensfit of Lender only, to be applied to the sums secured Ly the Security
{nstrument; (i) Lender shall be entitied to collect and receive all of the Rents of the Ficpenly; (i)

09/27/2004 4:24:21 PM
0063503718
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Borrower aptees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lendet's wtitten demand to the tenant; (iv) unless applicable law provides otherwige, all Rents
collected by Lender or Lender's ugents shall be applied first to the costs of taking control of and minaging
the Propetty und collecting the Rents, including, but not limited to, attorney's fees, receiver|s fees,
premiums e receiver's bonds, repair and maintenance costs, insurance premiums, taxes, aggessments and
other chutge: on the Property, and then to the sums secured by the Security Insttument; (v) Lender,
Lendet's ageate ar any judicially appointed freceiver ghall be lisble to account for only those Renits dctually
received; and (vi) ¥ ender shall be entitled to have a receiver appointed to take possession of and munuge
the Property ard ou'lect the Rents and profits derived from the Propetty without any showing a4 to the
inadequacy of the Propecty as security.

If the Rents of the Troperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Remts any funds expended by Lender for such purposes shall pecome
indebtedness of Borrower to Lener secuted by the Secutity Instrument pursuant to Section 5.

Borrower represents and warrars that Borrower has niot executed any prior assignment of the Rents
and has not performed, and will not vetiorm, any act that would prevent Lender from exercising ity rights
under this paragraph.

Lender, or Lender's agents or a jud'ci=lly appointed recejver, shall not be required to entef upon,
take control of or maintain the Property befo'e or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoint:d rcceiver, may do so at any time when a defult pccurs,
Aay application of Rents shall not cure or waive &y default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali wiminate when all the sums secured by the Jecurity
Instrument are paid in full.

A

-3

1. CROSS-DEFAULT PROVISION. Borrower's defav!t oz breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Initrurient and Lender may invoke any of
the remedies permitted by the Security Instrument,

09/27/2004 4:24:21 PM
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
(Seal) (Seal)
-Borrower -Barrawer
(Seal) (Sead
-Borrower =Borrower
(ieal) (Seal)
«Borrow! r <Porrower
(Seal) (Seal)
-Borrower -Borrawer
00635p3718
Page 4 of 4 Form 3170 1/01
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