REQU:SJTEID\IB?FFICIAL “oPY RUNNRATIIY

NORTH COMMUNITY BANK D oone “Sonst Yoo Fes: 538,00
uge : .

3639 NORTH BROADWAY Cook County Recorder of Deeds

CHICAGO, IL 60613 Date: 10/22/2004 08:59 AM Pg: 1 0f 8

WHEN RECORDED MAIL TO:
NORTH COMMUNITY BANK
3639 NORTH BROADWAY
CHICAGO, IL 60613

SEND TAX NOTICES TO:
NORTH COMMUNITY BANK
3639 NORTH 3ROADWAY

CHICAGO, IL.-€0613 FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTY, prepared by:

North Community Bank
3639 North Broadway
Chicago, IL 60613

ASSIZINMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 14, 2004, is made and executed between Edgar Ruiz
Solorzano and Maria Del P Favela Solorzano, husbzund and wife, whose address is 6161 N. Broadway,

Chicago, IL 60660 (referred to below as "Grantor") anu NCRTH COMMUNITY BANK, whose address is 3639
O NORTH BROADWAY, CHICAGO, IL 60613 (referred to belowv 4s "Lender").

O

+U ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor's right, title, and interest in 22d to the Rents from the following
described Property located in Cook County, State of lllinois:

THE SOUTH 32 FEET OF THE SOUTH 75 FEET OF LOTS 30 AND 2% IN BLOCK 12 IN COCHRAN'S
SECOND ADDITION TO EDGEWATER IN THE EAST FRACTIONAL HALF OF HECTION 5, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CU%NTY, ILLINOIS

The Property or its address is commonly known as 6161 N. Broadway, Chicago, il| G0660. The Property
tax identification number is 14-05-208-038

2
i 7064 3¢
o
5

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise,

whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unli

quidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the

obligation to repay such amounts may be or hereafter may become otherwise unenforceable. If the Lender is
required to give notice of the right to cancel under Truth in Lending in connection with any additional loans,

extensions of credit and other liabilities or obligations of Grantor to Lender, then this Assignment shall not secure
additional loans or obligations uniess and until such notice is given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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ASSIGNMENT OF RENTS
Loan No: 11036579 (Continued) Page 3

other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid,

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposad upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemant on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law stie!i be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF GECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thiru party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor’s trusize in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B} by.raason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any ciaimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enfo/cement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidenciriy ine Indebtedness and the Property will continue to secure the
ameunt repaid or recovered to the same extent as if t'iat amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order;ssitlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep'thz Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required inSu/ance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding s commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may._bi is not reguired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expensas incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the dat# incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Incebtzdness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note arid be apportioned among and be
payable with any installment payments to become due during either (1) the term of an aphlicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be <ive and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. The righte-provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment,

Default on Other Payments. Faiiure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
iien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. |f
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and

to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand ard thall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’'s attornays’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenscs for bankruptey proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, ‘ard any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the/gxtent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Theoliowing miscellaneous provisions are a part of this Assignment;

Amendments. What is written in this /ssignment and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must-u=signed by whoever will be bound or obligated by the change or

amendment,

Caption Headings. Caption headings in this Assigimant are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignrierit

Governing Law. This Assignment will be governed 0y and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignmer:nas been accepted by Lender in the State of
lllinois.

Joint and Several Liability. All obligations of Grantor under this Assigrment shall be joint and several, and all
references to Grantor shall mean each and every Grantor, This mears tnat each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignrrent with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, wittiout the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, ther-2' words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
sorequire. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or mare of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
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ASSIGNMENT OF RENTS
_ Loar No: 11036579 (Continued) Page 7

Lender. The word "Lender' means NORTH COMMUNITY BANK, its successors and assigns. The words
'successors or assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated October 14, 2004, in the original principal amount
of $265,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.250%. Payments on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $1,915.44 each and one irregular last payment estimated at $244,260.50. Grantor's
first payment is dtie November 19, 2004, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on October 19, 2009, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property.” e word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment" section of this Assignment.

Related Documenats. The words “Related Documents" mean all promissory notes, credit agreements, loan
agreements, environineatal agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connetion with the Indebtedness.

Rents. The word "Rents" means 7., of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, "iciuding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, casn.or-security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without-imitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 14, 2004.

GRANTOR:

Mara ?xm\mﬁn\ Scletsan e

Maria Del P Favela Solorzano
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