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DUEFINITIONS

Waords used in multiple secrions of this docutient are detined below and ofierwords are defined in Sections 3, 11
P38, 20and 21 Certain rules regarding the usage of words used in this doeusient are abso provided in Section 16,

(A} "Security Instrument™ means this document, which is dated OCTORB®R 14 L2004 .
together with all Riders o this document.
(B "Borrower"is  ERIC STEVENS, SINGLE NEVER MARRIED

Borrower is the morcgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Sysiems. [ne. MERS is a separate corporaton that is acing
solely as 4 nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security
Instrument. MERS ix organized and existing under the laws of Delaware. and has an address and telephone number
of P.O. Box 2026, Fline. MI 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is RESIDENTIAL LOAN CENTERS OF AMERICA

Lenderisa CORPORATION organized
and existng under the faws of  ILLINOIS

Lender'saddressis 2350 B DEVON AVENUE, SUITE#3 10, DES PLAINES,

ILLINOIS 50018
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(E)  "Note" means the promissory note signed by Borrower and dated OCTCBER 14 2004
The Note stares that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND
00/100 Dollars (U.S. 8220, 000.00 ) plus inerest. Borrower has promised to pay

this debt 11 regular Periodic Payments and o pay the debe in full not laer than NOVEMBER 1, 2034
(F)  "Property" means the property that is described below under the heading "Transter of Righes in the Property.”
(Gy  "Loan"weans the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Inserument. plus interest.

(Hy  "Riders" means all Riders to this Securicy Instrument that are executed by Borrower. The following Riders
are o be executed by Borrower jclieck box as applicable}:

Adjustable Rare Rider [X] Condomimium Rider D Second Bome Rider
D Balloon Rider D Planned Unit Development Rider E] Other(s) |specify|

1-44-anxly Rider Biweekly Pavinent Rider Inrerest (nly Addedom to
WREE A 1 By P 3 o

o Idjustable Ricer

(I} "Applicabletoosd means all controlling applicable tederal. state and local statutes. regulations, ordinances and
administrative rules andarders (that have the eftect of law) as well as all applicable tinal. non-appealable judicial
OpHIEONS.

() "Community Association Dues, Fees, and Assessments” means all dues. tees, assessments and other charges
that are imposed on Borrowet or the, Property by o condominium association. homeowners association or similar
organization.

{(K) "Electronic Funds Transfer" mearsany transter of funds. other than a transaction originated by check. dratt.
or similar paper instrument. which is initated through an electrome erminal, telephonic inserument, computer. or
nlagletic tape so as o order. nstruct, or awhedize a financial wsteution to debit or credit an account. Such term
mcludes. bur is not limited to, point-ot-sale transters. automated teller machine ransactions. wansters initated by
telephone. wire transfers. and autonmated clearinghouse transfers.

(L) "Escrow ltems" means those iteims that are describec in Section 3,

(M) "Miscellaneous Proceeds" means any compensauon? seulement. award of damages. or proceeds paid by any
third party {ocher than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Property: (i) condenmation or other taking v¥albor any part of the Property; {iil) conveyance in
lieu of condemaation: or {ivi misrepresentations of, or omissions a 1oL the value and/or condition of the Property.
(N)  "Mortgage Insurance" means insurance protecing Lender against thenonpayoient of, or detault on, the Loan.
(O)  "Periodic Payvment" means the regularly scheduled amoune due fol () principal and interest under the Note,
plus (i1 any amounts under Section 3 of this Security Tnstrument.

{(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.CL§240 et seq.) and its implenwenting
regelation, Regualation X (24 C.F.R. Part 3500y us they might be amended from e 0 time. or any additional or
successor legislaton or regulation that governs the same subject matter.  As used any this Security Instrumgn.
"RESPA™ refers to all requirements and restrictions thae are imposed inregard w a "federallyrelated mortgage loan”
even it the Loan does not quality as a "federally related nworipage loan” under RESPA.

() "Successor in Interest of Borrower" means any party that has taken citle o the Property. aebether or not that
party has assumed Borrower's obligations under the Note and/or tis Security lnstiansient.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secutes o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modificattons of the Note: and (i) the performance of Borrower's covenanrs and agreements under this Security
Inserument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property locared in the
COUNTY of COOK

[ Type of Kecording Jurisdiction| [ Namie of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS
EXHIBIT "A™,
AD.N. f: 17 16-406-030 1204

which currently has the address'o® 600 S DEARBORN STREET #1901
|Street|
CHICAGC . Hlinois 60605 ("Property Address™):

[City | [Zip Code|

TOGETHER WITH all the improvenwua mow or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereatier a pareof the property. Al replacemems and addidons shall atso be
covered by this Security Tnstrument. All of the foregoing-dsreferred w in this Security Tnstrument as the “Property.”
Borrower understands and agrees that MERS holds only vegal ritle to the interests granted by Borrower in this Security
fnscrument, but. if necessary o comply with law or customl MERS (as nominee for Lender and Lender's suceessors
and assignsy has the right: 1o exercise auy or all of those interests/ncluding. but not limited . the right w foreclose
and sell the Property: and o take any action required of Lender includiag. but not limited (o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estars iereby conveyed and las tle right
e mortgage, grant and convey the Property and that the Property is unencauiocred, except for encumbrances of
record. Borrower warrauts and will defend generally the title to the Property agains ali claims and demands. subject
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines vuiferin covenants for national use and sot-uniforn covenanes
with limited variations by jurisdiction to constitute a uniform security instrunient covering ral/property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges. Borrower
shall pay when due the principai of, and interest on. the debt evidenced by the Note and any prepayment cliarges and
Jate charges due under the Note. Borrower shall atso pay tunds for Escrow [tems pursuant o Section 3. Payments
due under the Note and this Secarity Inscrument shall be made in U.S. currency. However, it any check or other
istrument received by Lender as payment under the Note or this Security Instrumenc is rewurned © Lender unpaid,
Lender may require that any or all subsequent paynenes due under the Note and this Security Instrument be made in
cue or moere of the following forms. as selected by Lender: (1) cash: (b) money orders (¢) certitied check. baok check.
treasurer’s check or cashier’s check, provided any such clieck is drawn upon an institution whose deposits are insured
by a tederal agency. instrumentality. or entiry: or (d) Electronic Funds Transter.

Payments are deented received by Lender when received at the locadon designated in the Note or at such othier
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment it the payment or partial payments are insufticient w bring the Loan current. Lender
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Iy aceept any payment or partial payment insufticient wo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future. but Lender Is not
obtigated to apply such payments at the e such payments are aceepted. £ each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender wiay hold such unapplied funds
undil Borrower makes payinent to bring the Loan current. [f Borrower does not do so within a reasonable period of
rime, Lender shall either apply such funds or returs them o Borrower. [f not applied earlier. such funds will be
applied to the outstanding prineipal batance under the Note immediately prior wo foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under cthe Note and this Security Instrument or performing the covenants and agresments secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payinents
accepted and applied by Lender shall be applied in the following order of prioricy: (a) interest dug under the Note:
(b principal dide ender the Notes (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in che order in which it becae due. Any remaining amounts shall be applied first to late charges, second
w any other amou/ics due under this Security [nstrument, and ther 1o reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufticient
amount o pay any late diarge due, the payment may be applied w the delinquent payment and the late clarge. [
wore than one Periodic Pdyvoient is ouestanding. Lender may apply any payment received from Borrower o the
repaynient of the Periodic Paviemms if. and o the extent that, each payment can be paid in full. To the extent that
any excess exists after the paywent i3 applied w the full payment of one or more Periodic Payments. such excess mnay
be applied to any late charges due. Voluntary prepayuients shall be applied first  any prepayment charges and then
as deseribed i the Note.

Any application of payinents. insurancs proceeds. or Miscellaneous Proceeds w principal due under the Note
shall not extend or postpone the due date, or Cirdige the amount. of the Periodic Payments.

3. Funds for Escrow [tems. Borrower sizitnay o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum (the "Funds 5w provide for payment of amounes due for: (a) taxes and
assessments and other ttems which can atin priority ¢uer this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold paynienes or ground rents on the Froperty, it any: (¢) premiums tor any and all insurance
required by Lender under Section 5: and (d) Mortgage [nsurance premiums, it any, orany sains payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiumsdodecordance with the provisions of Section 10.
These items are called "Escrow [cems.” Atorigination or at any time diring e erm of the Loan, Lender may require
that Community Association Dues. Fees. and Assessinents. it any. be escrowet by Borrower, and such dues, fees and
assessiments shall be an Escrow lrem. Borrower shall promptly furnish o lepder all notices of amounts o be paid
under this Seciion,  Borrower shall pay Lender the Funds tor Escrow lems ealess Lender waives Borrower's
obligation w pay the Funds for any or all Escrow Items. Lender may waive Borrowsi's obligation 1o pay to Lender
Funds for any or all Escrow ltems ar auy tinte. Aoy such waiver may only be inwriting. ta the event of such waiver.
Borrower shall pay directly. when and where payable. the amounts due for any EscrowDiems for which payment of
Funds Tas been waived by Lender and. if Lender requires. shall furnish o Lender receipts evideicing such payiment
within such tme period as Lender may reguire. Borrower's obligation to make such payments and togrovide receipts
shall for all purposes be deened to be a covenant and agreement contained in this Security [nstrumspeas the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated o pay Escrow lrems direcdyparsuant o
4 waiver. and Borrower tails to pay the amouwt due tor an Escrow Item. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 w repay w Lender any such amount,
Lender may revake the waiver as to any or all Escrow ftems at any time by a notice given in accordance with Section
15 and. upon such revocadon. Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seccion 3.

Lender may, at any dme, collect and hold Funds in an amount ¢a) sufficient te permit Lender to apply the
Funds at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimares of
expenditures of tuture Escrow lrems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality. or
entity (including Lender. if Lender is an insticntion whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow [tems no Tater than the time specified under RESPA . Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or veritying
the Escrow teems. unless Lender pays Borrower interest on the Funds and Applicable Law permies Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires ingerest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shalt be paid on the Funds. Lender shall give o Borrower, withour charge. an
anual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow. as defined under RESPA L Lender shall account o Borrower for
the exeess funds 10 accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall norty Borrower as required by RESPA. aud Borrower shall pay to Lender the amount necessary w miake
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as detined under RESPA. Lender shall notity Borrower as required by RESPA . and Borrower
shall pay to Ledaer the amount necessary to niake up the deficiency in accordance with RESPA but in no more than
12 monthly paymeats.

Upon paymeng in full of all sums secured by this Secunty Instrunent. Lender shall promptly retund to
Borrower any Fundstielit by Lender.

4. Charges: Liegnz. Borrower shall pay all taxes. assessments. charges. fines. and impositions attributable
10 the Property which can attain priority over this Security Instrument, lzasehold payments or ground rents on the
Property. if any, and Community=Association Dues. Fees. and Assessments, ifany. To the extent that these items
are Bscrow ltems. Borrower shiall payythem in the manner provided in Section 3.

Borrower shall prompely disciiazge any len which has priority over this Security Instrusient unless Borrower:
{a) agrees in writing to the paymene of the obligaton secured by the lien ina manner acceptable o Lender. but only
so long as Borrower is performing suctiagiesnient: (b) contests the lien in good faith by, or defends against
enforcement of the lien in. legal proceedings whizitin Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peading, buc only uisuch proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satstactory o Lender subordinating the lien  this Security [nstrument.  [f Lender
determines that any part of the Property is subject to alien which can atain priority over this Security lostrument.
Lender may give Borrower a notice identitying the lien. Withia 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or ke one or more of the actions et forth above in this Section 4.

Lender may reguire Borrewer o pay a ote-time charge fora paabestate tax verification and/or reporting service
used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenentyaiow existing or hereafier erected on the
Property insured against loss by tire. hazards included within the erm "carendcd coverage,” and any other hazards
including. but not limited . earthquakes and floods, for which Lender requirtsansurance. This insurance shall be
maineined in the amounts (including deductible fevels) and for the periods that Lender requires. What Lender
requires pursuan o the preceding sentences can change during the erm of the Loan. The dasurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with thif Loin, either: {a) a one-
rime charge tor 1ood zone determination. certification and tracking services: or (b) & one-time charge for food zone
determinaton and certification services and subsequent charges each time remappings or similar chadees occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible tordhepuyment of
any tees imposed by the Federal Emergency Management Agency in counection with the review of any tlood zone
derermination resulting from an objection by Borrower.

It Borrower tails o maintain any of the coverages described above. Lender may obrain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or mighr not protect Borrower, Borrower's
gquity tn the Property. or the coneens of the Property. agatastany risk, hazard or Hability and might provide greater
or lesser coverage than was previously ineftect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additonal debr of Borrower secured by this Security Instrument, These
amouints shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucly interest,
upoen notice from Lender o Borrower requesting paymenc.
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All insurauce policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies. shall include a standard mortgage clause. and shatl name Lender as morgagee and/or as an
additional loss pavee, Lender shall have the right 10 hold the policies and rencwal certiticates. 1t Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to, ov destruction ot the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Io the event of Toss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. whether or not the underlving insurance was required by Lender. shall be applied 1o restoration
or repair of the Property. if the restoration ot repair is econowmically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such fnsurance proceeds uniil Lender
has had an opporiunity o inspect such Property o ensure e work las been completed to Lender’s satistaction.
provided that suctisinspection shall be undertaken promptly.  Lender may disburse proceeds tor the tepairs and
restoration in a sirole paynient or in a series of progress payments as the work is completed.  Unjess an agreement
is made in writing 0 Arplicable Law requires interest w be paid on such insurance proceeds. Lender shall not be
required to pay Borrowe! aiy interest or earuings on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall‘hot ae paid out of the insurance progeeds and shall be the sole obligation of Borrower.
It the restoration or repair is nofsconomically feasible or Lender's security would be fessened, the insurance proceeds
shall be applicd to the sums secured oy)this Security Instrunent, whether or not then due, with the excess., if any. paid
t Borrower, Such insurance proceeds shatl be applied in the order provided for in Section 2.

It Borrower abandons the Propert?. Lender way file. negotiate and settle any available insurance claim and
related maters. 1f Borrower does not respondg within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negedare and settle the claim. The 30-day period will begin when the
notice is given. Ineither event. or it Lender acquptsthe Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights o any insuranee proceeds [y an amount not to exceed the amounts unpaid
under the Note or this Security Tostrument. and (b) any sther of Borrower's rights (other than the right o any refund
of wnearned premiuims paid by Borrower) under all insuratiee policies covering the Property. insotar as such rights
are applicable o the coverage of the Property. Lender may wre e insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Mot or this Secuntutestrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the-Property as Borrower's pringipal residence
within 60 days after the execution of this Security Instrument and shall consdiitie to oceupy the Property as Borrower's
principal residence for at least one year afier the date of beeupancy. unless Lenddr otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating Circumstancys.oxist whicl are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property., Borrower shall maincain the Property in order w prlevert the Property from
deteriorating or decreasing in value due o its condition. Unless it s determined pursuant -Seeani 5 that repuir or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged o avoid further
deterioration or damage. 1t insurance or condemnation proceeds are paid in connection with damage 1o -er the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lenderlias released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sutticient
f0 Tepair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
OF restoration.

Lender or its agent may make reasonable eneries upon and inspections of the Property. 1f it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or ally persons or entities aceiny ar the direction of Borrower or with Borrower's knowledge orconsent gave
materially false. misleading, or inaccurate information or statenients o Leoder (or failed to provide Lender with
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material information) in connection with the Loan. Muterial represeasions include, but are not limited to.
representaions concerning Borrowel's occupaiicy of the Property as Borrower's principal vesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (2}
Borrowet tails to perform the covenants and agreements contained in (his Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest in the Property andfor rights under this Security [nstrument
(such as & proceeding in bankruptey. probate, for condemnation or forfeiture. for coforcement of a lien which may
altain priority over this Security listrunent or o entoree laws or regulationsy. o1 (<) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 0 protect Lender's interest in the
Property and rights under this Securiey Inscrunment. including protecting and/or assessing the value ot the Property.
and securing and/or repairing the Property. Lender's actions can include, but are wot limited f0: (a) paving any SUms
secttred by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys’ fees 7 proectits interest in the Property and/or rights uoder this Security [nstrument, including its secured
position in a‘anlituptey proceeding. Securing the Property includes, but is not limited to. entering the Property to
nuke repairs, clansz focks. replace or board up doors and windows, drain water from pipes. eliminate building or
other code violaticus'eedangerous conditions. and have utilities wried on or off. Aldough Lender may take action
under this Section 97 wender does not have o do so and s not under any duty or obligation to do so. ft is agreed that
Lender incurs no Habilitg 1osot gaking any or all actons authorized under this Section 9.

Any amounts disbursed Py Lender under this Section 9 shall become additional debrt of Borrower secured by
this Security Tnstrument, Tlese anmounts <hall beat inerest at the Note rate from the date of disbursement and shalk
be payvable., wiih suclt interest. uphn otice from Lender to Borrower requesting payticnt.

If this Security Instrument Is 0 a leasehold. Borrower shall comply with all the provisions of the leuse. It

Burrower acquires fee tite 1o the Properiy. the leasehold and the tee tite shall not merge unless Lender agress w the
ferger il writing.

10. Mortgage Insurance. If Lender fequired Mortgage [nsuranee ds a condifion of making the Loan.
Borrawer shall pay the preniunis required [ Di@in e Mortgage lnsurance 11 effect. [f. for any reason, the
Mortgage Insuraice coverdge required by Lender ceases i he available trom the mongage insurer that previously
provided such insurance and Borrower was required to.make separately designated payments toward (e premiums
for Mortgage Insurance. Borrower shall pay the premiuns reuired to obtain coverage substantially equivalent to the
Mortgage Insurance previously ineffect. ata cost substantiatly eauivalent to fhe cost © Borrower of the Mortgage
Insurance previously in eftect. from an alternate mortgage insuret wlected by Lender. 1 substantially equivikent
Maortgage [nsurance COvVerdge is not available. Borrower shall continie<o pdy to Lender the amount of the separately
designated payments that were due when the msuraice coverage ceased 0w in effect. Lender will accept. use and
retain these paymencs as non-refundable loss reserve in lieu of Mortgage fssfance. Such foss reserve shall be non-
refundable. notwithstanding the fact fhat the Loan is ultimately paid in full] aid Lender shall not be requited o pay
Borrower any interest ot curnings on such foss reserve. Lender can no longer sequire loss reserve payients 1if
Mortgage [nsuranee coverage (in the amount and for the period fhat Lender requite’y provided by an insurer selected
by Lender again becomes available. is obtained. and Lender requites separately des) giated payments oward the
premiums for Mortgage Insurance. It Lender required Mortgage fnsurance as a conditigin of making the Loan and
Borrower was fequired o make separately designated payments oward the premiums fei Slorigage Insurance.
Borrower shall pay the premiums required (o maintain Mortgage fusurance in effect, or o provide a non-retundable
loss reserve. undl Lender's requirenent for Mortgage Insurance ends in aceordance with any twrien agreenient
pepween Borrower and Lendes providing for such termination or untl termination s required by #pplicable Law.
Nothing in this Section 10 Affects Bortower's obligation o pay interest ar the rate provided in the Note.

Mortgage [nsurance relmburses Lender (or any ety that purchases the Note) for certain losses it nay incur
if Borrower does not repay the Loan as agreed. Borrowey is ot a party w the Mortgage Insurance.

Mortgage insurers evaluate (heir total tisk on all such insurance in force from tiime (o e, and iy enter into
agreements widh othey parties tat share or modify their risk, or reduce losses. These agregments dre o1 erms and
conditions that are satisfactory to the morigage insurer and the other party (or pastics) 10 these agrecnients. These
AureeIEnts My require the mortgage fnsurer to make paymients using any source of tunds that the mortgage insurer
may ave available (which may include funds obtained from Mortgage lnsuratice prentiums).

Ax a result of these aglreetnenis. Lender, any purchaser of te Note. another insurer, any relisurer. any other
entity. orany affiliate of any of the foregoing. may receive (directly or indirectly) amounts (hat derive trom (or might
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be characterized asy a pordon of Borrower's payments for Mortgage [nsurance, in exchange tor sharing or moditymg
the morigage insurer's risk, or reducing losses. 1t such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer. the arragenient is ofien termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11 Agsignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall be raid to Lender.

[t the Frogerty is damaged. such Miscellaneous Proceeds shall be applied w restoration or repair of the
Property. if the rstoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration perinds Lender shall have the right o hold such Miscellancous Proceeds until Lender has had an
opportunity w inspect sugh Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken prompely. Lender may pay for the repairs and restoration ina single disbursement
or 0 a series of progress paywint as the work is completed. Unless an agreement is made in writing or Applicable
Law reqguires interest to be paid o' such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interese or earnings oi such Miscellineots Proceeds.  If the restoration or repair is not economically teasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. witli (e pxgess. if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sections

I the event of a el taking. destruction. orA0s; i value of the Property. the Miscellaneous Proceeds shalk
be applied to the suis secured by this Security Insteamenr, whether or not then due. with the excess. it any. paid to
Borrower.

In the event of a partial taking. descruction, or loss s vaue of the Property in which the fair market vidue of

the Property immediately before the partial taking, destrucdon ApSoss in value is equal to or greater than the amount
of the sums secured by this Security Tnstrument immiediately beforehie partial wking. destruction, or Toss in value,
unless Borrower and Lender otherwise agree inwriting. the sums secuncd by this Security foscrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followig fraction: (a) the twtal amount of the suis
secured immediately before the pardal taking. destruction. or loss in value 1vded by (b the fair market value of the
Property innuediately before the partial taking, destruction, or loss in value. Angbalance shall be paid 1o Borrower.

I the event of @ partial taking, destruction. or loss in value of the Properly irwhich the fair market value of
the Property immediately before the partial faking. destruction, or loss in value is Jess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bortower and Lender otherwise
agree inwriting, the Miscellaneous Proceeds shall be applied o the sums secured by this Securiy instrunient whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ey Opposing Party
(as detined i the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Procecds either o restoration or repair of the Property or o the sums secured by this Security [nstrument. whether
or not then due. "Opposing Parey" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hax a right ot action in regard w Miscellaneous Proceeds.

Borrower shail be in default it any action or proceeding. whether civil or criminal. is begun that, in Lender's

judginent. could resulc in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rights under this Security Instrument. Borrower can cure such a default and. it acceleration has occurred. reinstate
as provided in Section 19, hy causing the action or proceeding to be dismissed with a ruling that. in Lender’s

judement. precludes forfeiture of the Property or other material impairment of Lenders interest in the Property or
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rights under this Security nstrument. The procesds of any award or claim for damages thae are atributable t the
impairment of Lender's interest in the Property are hereby assigned and shall be paid w Lender.

All Miscellaneous Proceeds that are not apphied o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forhearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amordzation of the sums secured by this Security lnsorument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Inscrument by reaxon of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceptance of
pavinents from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shallaw: be @ waiver of or preclude the exercise of any right or remedy.

13. Joiatand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower!s obligations and liabilicy shall be joinuand several. However. any Borrower who co-sigus this Security
[nstrument but dees ot execute the Note (a4 "co-signer™): (a) is co-signing this Security Instrument only o mortgage.
grant and convey thicco-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated o pa; the sums secured by this Security Tnsirument: and (¢ agrees that Lender and any other
Borrower can agree 1o extendsmodify, forbear or make any accommodations with regard to the terins of this Security
Tnsereneent or the Note withous the co-signer's consent.

Subject to the provisions s Section 18, any Successor n Interest ot Borrower who assumes Borrower's
obligadons under this Security Inscra/ienyin writing. and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security [nstruiwests, Borrower shall not be released from Borrower's obligations and lability
under this Security Instruinent undess Lerdesaprees w sach release in writing. The covenants and agreenments of this
Seeurity Instrument shall bind (except as prov:ded in Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borsawer fees for services performed in connection with Borrower's
detault. tor the purpose of protecting Lender's inizrestin the Property and rights under this Securtty Inscrument,
including. but not fimited to. aworneys' fees. property wepection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1w 2narge a specitic fee o Borrower shall not be construed
as 4 prohibiton on the charging of such fee. Lender may not chaige fees that are expressly prohibited by this Security
[nscrumient or by Applicabie Law.

[f e Loan is subject 1o a law which sers maximum loan chargesand that law is finally interpreted so that the
interest or otler loan charges collected or o be collected in conmecticnawith the Loan exceed the permiceed limits.
then: ¢a) any such loan charge shall be reduced by the amount necessary @ reduce the charge o the permitted limics
and (b any sums already collecred trom Borrower which exceeded permiteed linits will he refunded to Borrower,
Lender may choose to make this retund by reducing the principal owed under the Nore.or by making a direct payment
10 Borrower. 1t a refund reduces principal. die reduction will be treated as avpartial prepayment without any
prepayinent charge (whether or nat a prepayment charge is provided for under the Now. Borrower's acceptance of
any such refund made by direct payient o Borrower will constitute a waiver of any right o7 aswion Borrower night
lave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securtty-Jpirament must be
i writing. Any notice to Borrower in connection with this Security Insrumene shall be deemed wo-have been given
10 Borrower when mailed by first class wail or whew actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituee notice w all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated @ substitute notice
address by notice 10 Leader. Borrower shall promprly notity Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only reporta change ot address
through tha specified procedure. There may be only one desighated notice address under this Security Instrument
atany one time. Any notice o Lender shall be given by delivering it or by maiting it by first ¢lass mail (o Lender's
address stated herein unless Lender has desiguared another address by notice 10 Borrower. Any notice in connection
with this Security Insorument shall not be deeined to have been given to Lender until actually received by Lender,
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i any notice required by this Security ustrument s also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding reguirement under this Security Instrunient.

16. Governing Law; Severability; Rules of Construction. This Secunty [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject Lo any requirements and limitations of Applicable Law. Applicable Law mght
explicitly or implicitly allow he parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. o the event thar any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law. such conflict shall not affect other provisions ol this Security
[nsteument or the Note which can be given etfect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding
newter words o words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versi and (¢) the word "may" gives sole discretion without any obligation to take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property"(ineans any legal or beneticial interest in the Property. including, but not limited to. those beneticial
interests transtersed in a bond tor deed. contract for deed, instalhment sales contract or escrow agreement, the intent
of which 1s the transier of tide by Borrower ar a future date o a purchaser.

It all or any pard of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
nataral person and a benefisial interest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require imnmediatepayment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender 3 such exercise is prohibited by Applicable Law,

If Lender exercises this optioy. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days frowedie date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by dia Seeurity Inscrument. 1§ Borrower fails t pay these sums prior to the
expiration of this period. Lender may invoke ooy remedies permitted by this Security [ustrument without turther
notice or demand on Borrower.

19. Borrower's Right fo Reinstate After Acceleration. It Borrower meets certain conditons, Borrower shall
have the right to have enforcement of this Security lnstinreat discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of tais' Security Instrument: (b) such other period as Applicable
Law mighe specily for the wrminadon of Borrower's right v’ pZinstate; or () ewry of a judgment entoreing this
Security Instrument. Those conditions are that Borrower: {a) pays-Lender all sums which then would be due under
this Security [nstrument and the Note as it no acceleration had oceurred: () cures any default of auy other covenants
or agreeiments; (o) pays all expenses incurred in entorcing this Securiey Mistrument. including. but not limited to.
reasonable attorneys' fees, property inspection and valuation fees, and otherfess incurred for the purpose of protecting
Lender’s inerest in the Property and rights under this Security Instrument: and Zdy takes such action as Lender may
reasonably require o assure that Lender's interest in the Property and rights vnder this Security Instrument. and
Borrower's obligation to pay the sums secured by this Security Instrument. shall conrinue unchanged onless as
atherwise provided under Applicable Law. Lender may require that Borrower pay {uch reinstatement sums and
expenses inone or wore of the following torms. as selected by Lender: (a) cash: (b) money pided(¢) certified check,
baik check. treasurer's check or cashier’s check, provided any such clieck is drawn upon an iisiiegon whose deposits
are insured by a federal agency. instrunencality or entity: or (dy Electronic Funds Transter. Upspasinsatement by
Borrower. this Secuwrity Iostrument and obligations secured hereby shall remain fully effective as it no acceleragion
had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(ogether with this Securicy Instrument) can be sold one o1 more fnies without prior notice to Borrower. A sale might
result in a change in the entty (known as the "Loan Servicer”) that collects Periodic Payments dug under the Note
and this Security Instrunene and performs other mortgage lean servicing obligations under the Note, this Security
Instruent. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated w a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which wi)
state the name and address of die new Loan Servicer. the address w wlhich paymens shouid be made and any other
intormation RESPA reguires 10 connection witl a notice of wansfer of servicing. [f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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10 Borrower will remain wich the Loan Servicer or be wansferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neitlier Borrower nor Lender may commence. join, or be joined to any judicial action tas either an individual
litigant or the member of 4 class) that arises from the ocher party's actions pursuant to this Security istrument or that
alicges that the other party has breached any provision of. or any duty owed by reason of. this Sccurity istrument.
until such Borrower or Lender has notitied the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and attorded the other party hereto a reasonable period after the giving of such
notice o rake corrective action. [ Applicable Law provides a time period which must elapse betore certain action
can be taken. that time period will be deemed o be reasonable for purposes of this paragraph.  The notice of
aceeleration and opportunity  cure given to Borrower pursuant to Section 22 aud the notice of acceleration given
to Borrower pursuant to Secion 18 shall be deemed w satisty the nodice and opportunity to take corrective acon
provisions of this Section 20.

21 Hazardous Substances. As used in this Section 210 () "Hazardous Substances” are those substances
defined as toxde or hazardous substances. pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosere. ocher flanmiable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
materials contaizng ashestos or formaldehyde. and radioactive materials: (b "Environmental Law”™ means federal
laws and laws of the iiwsdiciion where the Property is located ehat relate w health. safety orenvironmental protection:
(¢) "Environmental Cieasup” includes any response acdon, remedial action. or removal acton. as defined
Eavironmental Law: and /&7 an "Envirowmental Condition” means a condidon thar can cause. contribute to. or
otherwise trigger an Enviromyeniul Cleanup.

Borrower shall not cause oppermit the presence, use. disposal. storage, or retease of any Hazardous Substances,
or threaten to release any Hazardous Subsiances. onor in the Property. Borrower shall not do, nor allow anyone else
w do. anything affecting the Property dajythat is in violagion of any Environmental Law, (b) which creates an
Environment Condition, or {¢y which. dde rothe presence. use, or release of a Hazardous Substance. creates a
condition that adversely affects the value ataie Property. The preceding two sentences shall not apply o the
presenee. use, or storage o the Property of small guitntities of Hazardous Substances that are generally recognized
to be appropriate  normad residential uses and womainenance of the Property (including, but not fimited w0,
hazardous substances 1 consumer products).

Borrower shall promptly give Lender written rotice st any investigation, claim, demand, lawsuit or other
action by any governmentd or regulatory agency or private party volving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (3vany Environmental Condition, including but neot
fimited to. any spilling. leaking. discharge, release or threat of release pt any Hazardous Substance. and (¢) any
condition caused by the presence. use or release of a Hazardous Subswags which adversely affects the value of the
Property. It Borrower learns. or is notified by any govermnental or regultos v authority . or any private party, that
any removal or other remediacion of any Hazardous Substance alfecting the Properry is necessary. Borrower shall
promptly take all necessary remedial actions inaccordance with Environmental Law oNothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres asTellows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acleleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to-asceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a) the defauii: (b) the action
required to cure the default; (¢) a date, not less than 30 days trom the date the notice is given to Borrower, hy
which the default must he cured; and () that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
cdefense of Boerrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alk expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Tostrument. Lender shall release this Security
strument. Borrower shall pay any recordation costs. Lender niay charge Borrower a fee for releasing this Securicy
Instrumenc. but only it the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. §naccordance with Hlinois law. the Borrower hereby releases and waives atl righes
uncler and by vire of the 1lineis homestead exemption Jaws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurauce iy, but need not, protect Bortower's
intereses. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is nlade
against Borrower in connection with the collateral, Borsower may later cancel any tsurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtuined insurance as required by Borrower's and
Lendus'saareement. 1f Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurancy~including interest and any other charges Lender may impose in connection with the placement of the
insurance. unil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borstwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borroweraray be able o obtain on its own.

BY SIGNING BELAW ., Borrower accepts and agrees to the terms and covenants contained in chis Security
[nstrument and in any Rider execnted by Borrower and recorded with it

</P Sl e (Sealy

g-_.--_— - -

ERIC STEVE}S?S/ -Borrowr -Borrower
{Scab I A N (Seuhy
-Borrower -Borrower
o (Sealy . (Seal)
-Borrower -Borrower

Witness: Witness:
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State of [Minois
County of  COCK

The foregoing instrument was acknowledged before me this /Mﬂi/ M/ 4

by ERIC STEVENS

Signature ot Aerson Taking Acknowledgiment

AP

OFFICIAL SEAL
TIMOTHY L MCAVOY
NOTARY PUBLIC - STATE OF ILLINOIS

‘F
$ MY COMMISSION EXPIRES 0112208 /
3
£
Tids” o
(358 Serial Number. if any
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Loan Number: 4148760000

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of QCTORER, 2004 :
and 15 incorporated info and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (che "Security Tnscument™y of the same date given by the undersigned (the "Borrower™s to
secure Borrower's Note o RESTDENTIAL LOAN CENTERS OF AMERICA, A
CORPORATICN
(the "Lender™) of the same date and covering the Property described in the Sceurity Inscrument and tocated ac:

600 S DEARBORN STREET #1901, CHICAGO, ILLINOIS 60605

[Property Adidress|

The Property” idelides a unit in. wgether with an undivided mterest in the common elements of, a
condominiunt projecriinown as:

TRANSPORTATION BUILDING

[ Name of Condominiunn Project|

(the "Condominium Project”y, t&thsowners association or other entity which acts tor the Condaminium
Project (the "Owuers Association5=iids title o property for the benetit or use of its members or
shareholders. the Property also includes Borfower's interest in the Owners Associadon and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. laadditonw the covenants and agreements made in the Security
[nstrutient, Borrower and Lender further covenant sudagree as tollows:

A. Condominium QObligations. Borrower shall'pecferm all of Borrower's obligations under the
Condominium Project's Coustituent Documents. The "Costitue:r Rocumenes” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) ay-laxes; (111 code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay. when aye ] dues and assessmenes imposed
pursuant (o the Cousdtuent Docunents.

B. Property Insurance. So long as the Owners Association mainaing. with a generally accepted
insurance carrier, a "mastes” or "blanket” policy on the Condominium Project whichss satisfactory o Lender
and whicl provides insurance coverage in the amounes (ncluding deductible levelsy. farshe periods. and
against loss by fire. hazards included within the term "extended coverage,” and any other fiaZards, including,
but not Jimited to. carthquakes and tloods. from which Lender requires insurance. then: (inLeader waives
the provision in Section 3 for the Periodic Payment to Lender of che yearly premiun insizlunents tor
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied o the extent thar the required coverage is provided
by the Owners Association policy.

What Lender requires as @ condition of this waiver can change during the term ot the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the even of 4 distribution of property insurance proceeds in lieu of restoration or repair tollowing
a loss o the Property., whether to the unit or o common elements. any proceeds payable w Borrower are
lierchy assigned and shall be paid o Lender for application o the sums secured by the Security Instrument.
whether or not then due, with the excess. if any. paid o Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable o insure
that the Owners Associaton maintains a public lability insurance policy acceptable in form. amount, and
extent of coverage o Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential.
payableso Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of theaunit or of the common elentents, or for any convevance in licu of condenmation. are hereby
assigned angd shadlbe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrutaeias provided in Scction 11.

E. Lender's.P=ior Consent. Borrower shall not. except afier notice to Lender and with Lender's
prior written consent. eigier pactition or subdivide the Property or consent to: (i) the abandonment or
ternunation of the Condominian Project. except for abandonment or termination required by law in the case
of substantial destruction by fird or diier casualty or in the case of a taking by condemnation or eminent
domain; ¢y any amendimene to any provision of the Constituent Documents it the provision is for the express
benefis of Lender: (i) terminagion o prodzssional management and assumpeion of self-management of the
Owners Association: or (iv) any aetion windi-would have the eftectof rendering the public lability insurance
coverage waintained by the Owners Association unaceeptable o Lender,

F. Remedies. If Borrower does not pay condominium dues und assessments when due. then Lender
uay pay them. Aoy amounts disbursed by Lender uadZrehis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrewiy and Lender agree to other erms of payient,
these amounes shall bear interest from the date of disbursetneatat the Note tate and shall be payable, with
interest. upon notice from Lender w Borrower requesting payment.

MULTISTATE CONDCOMINIUM RiDER " DocMagic @ e a0 eus 1367
Single Faniily--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT www. decmagic.com
Form 3140 i/01 Page 2 0ol 3
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BY SIGNING BELOW, Borrawer aceepts and agrees to the eris and provisions contained in ¢his
Condominivm Rider.

(Seal (Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower

/. . {Seal) {Seal)
-Borrower -Borrower
DocMagic €/ 500 649 1262

MULTISTATE CONDOMINIUM RICER

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 104

Page 3 of 3

www.docmagic. com
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MIN: 1001665 4148760000 0 Loan Number: 4148760000

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index {As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of OCTOBER, 2004
and is incorporated into and shall be deened 1o amend and supplement the Mortgage. Deed of Trust. or
Security Deed the "Security Instraient™ of the same date given by the undersigned ¢ "Borrower") to secure
Berrower's Adjustable Rate Note (the "Nowe™ t0 RESIDENTIAL LOAN CENTERS OF
AMERICA, A CORPORATICN
{"Lender 2 of the same date and covering the property described in the Security Instrument and located ac:

600 2 DEARBORN STREET #1901, CHICAGO, ILLINOIS 60605

[Proprerty Address|

THE NOTE" CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE - AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROVY E£1'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATEBORROWER MUST PAY.

ADDITIONAL COVENANTS. An addition o the covenants and agreements made in the Secarity
Inserotsent, Bogrower and Lender furthertavenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an inisial interest race of 5.125 %. The Note provides for changes
in the interest rate and the monthly payvents. as tolldw?

4, INTEREST RATE AND MONTHLY PAYMENKNT CHANGES

{A) Change Dates

The terest rate | will pay may change onthe 1st  dayof /NOVEMBER, 2009
and on that day every 6th monch thereatier. Eacli date on which m iuterest rate could change is called
a "Change Date.”

(B}  The Index

Beginming with the tirst Change Date. my interest rate witl be based on anndex The "Index” is the
average of interbank offered rates for six monch U.S. dollar-denominated deposits in tie London market
("LIBOR™) . as published in The Wall Street Joarnal. The nost recent Index figure availabie as of the first
business day of the wonth immediately preceding the month in which the Change Date oledrsis called the
"Current Index.”

If the Index is no longer available. the Note Holder will choose a new index chat is based upun
comparable information. “The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX Doctagic € -+ . 500549 (360
(AS PUBLISHED IN THE WALL STREET JOURNAL www.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT

Form 3138 1/0t Page | of 3
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(C)  Calculation of Changes

Before each Change Date. the Nore Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentage poings ( 2.250 %) wihe Current
Index.  The Note Holder wiil then round the result of this addition o the nearest one-eighth of ¢ne
percentage point (0.125% ). Subject 1o the limits stated in Section 4(D) below. this rounded amount will be
iy new interest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly payinent thar would be sufficient to
repay the unpaid principal that T am expected w owe at the Change Date in full on the Maturity Date at my
tew inferest rate in substamially equal paymients. The result of this calculation will be the new amount of
iy wonthly pavnient.

1) Limits on Interest Rate Changes

The dnerest rate | am required o pay at the first Change Date will noc be greater than

12,125 % orless than 2.250 9. Thereafier, my interest rate will never be increased
or decreasedipeany single Change Date by more than TWC AND 000/1000

pereentage points ( 2.000 9) from the rate of interest
[ have been paviy/for the preceding & months. My interest rate will never be preater than
11.125 7

(E)  Effective Date 2 "hanges

My new interest rate will become effective on eack Change Date. [ will pay the amount of my new
monthly payment beginning on the first monehly payment date after the Change Date untif the amount of ny
monthly payment changes again.

(F}  Notice of Changes

The Note Holder will deliver or maii th me 4 notice of any changes in my interest rate and the amount
of my monthly payment betore the effective datelofaty change. The notice will include information required
by law to be given 1o me and also the titde and telepiione mamber of a person who will answer ANy question
[ may have regarding the nodce.

B. TRANSFER OF THE PROPERTY OR A BENZF.CIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Insteument is arendedse read as follows:

Transfer of the Property or a Beneficial Interest in Borraswver, As used inthis Section
18. "lncerestin the Property” means any legai or beneficial interest i thé Property. including.
but not limited to, those beneficial interests transferred in a bond for'deed. contract for deed.
installisent sales contract or escrow agreement. the intent of which is the transter of tde by
Borrower at a future date w a purchaser,

[Fall orany part of the Property or any Interest in the Property is sold ofsraestesred (or
if Barrower is nota natural person and u beneticial interest in Borrower is sold or wassferred)
without Lender's prior written consent. Lender may require immediate payment in flll Gf.all
sumis secured by dhis Security Instrument. However. this option shall not be excercised i
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (@) Borrower causes w be submitted 1o Lender information required by Lender o
evaluate the mtended transteree as i a new loan were being made o the transferce: and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan

MULTISTATE ADJUSTABLE RATE RIDER LIBOR SIX-MONTH INDEX DocMagic Q- i+ . 800 649 1262
PAS PUBLISHED IN THE WALL STREFT JOURNAL) www, docmagic.com
Smgle Family Fannie Mas MODIFIED INSTRUMENT

Form 37138 1:01 Page 2 of 3
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable 10 Lender.

To the extent permitred by Applicable Law. Lender may charge a reasonable fee as a
condition o Lender's consent o the loan assumption. Lender also way require the ransteree
(o sign an assumption agreement that is acceptable to Lender and that obligates the tansteree
to keep all the promises and agreements made in the Note and in this Security Instrument.
Boreower will contnue o be obligated under the Note and dhis Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require inmediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower nust
Py all sums secured by this Security [nstrument. 1f Borrower fails o pay these sums prior o
the expiration of this period. Lender may invoke any remedies permitied by (his Security
tnstapent without further notice or demand on Borrower.

BY SIGNING-BELOW. Borrower accepts and agrees to the terms and covenanss contained i this
Adjustable Rate Ridur.

4 __ L (5ealy ~(Seah
ERIC STEVRNS -Borthwer -Borrower
e {(Sealy ' _ - {Sealy

-Borrower -Borrower

o . (Sealy . ) (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER LIBOR SIX-MONTH INDEX DocMagic € - i v 300 647 1362
iAS PUBLISHED IN THF \WALL STREET JOURNAL: www. docmmagic.com

Single Family--Fannie Mae MODIFIED INSTRUMENT
Form 3138 1/01 Page 3ot 3
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Loan Number: 4148760000

ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made OCTOBER 14, 2004 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Tnstrement and located ac:

600 5 DEARBORN STREET #1901, CHICAGO, ILLINCIS 60605

AMENDED PROVISIONS
lnaddivon w the provisions and agreements made in the Security Iestroment. we further covenant
and agree as olipws:

ADJUSTABLE N IZREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Intevest Pate Changes
The interest rate [ s required o pay at the first Change Date will ot be gredter than

11.125 T oor less ithan 2.250 9. Thereafter. my adiustable interest rate will never
be nereased or decreased on any smgle Change Date by more than TWO AND 000/1000
perceitage poins) 2.000 %) from the rate of interest
[ have been paving for die preceaing-six (6) mouths. My interest raee will never be greater than
11.125 7. My interest rate-wi'i_never be less than 2.250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenane 18 of the Securicy Tnstrumient is amended to read as follows:

Transfer of the Property or a Beneficial Interest i Borrower. Asused in this Section 18.
"Interest in the Properey” means any legal or beneticial Joterest in the Property. including. but
not Jimited w. those beneficial interests vransterred 1 a botid for deed. contract for deed.
mstallment sales contract or escrow agreement, the intent of which is the transter of title by
Borrower ar a future date 1o 4 purchaser,

[f all or any part of the Property or any [ueerest in the Propertyis sold or vansferred (or it
Borrower is not a natural person and a beneficial interest in Bortower is+old or transferced)
without Lender's prior written consent. Lender may require inmediate payent i full ot att suwms
secured by this Security Instrument. However. this option shall not be exere/sed oy Lender if
such exercise 15 prohibited by Applicable Law.

It Lender exercises dis option. Lender shall give Borrower notice of acceleration’. Thenotice
shall provide a period of not less than 30 days from the date the notice is given in accordaseswith
Section 15 within which Borrower must pay all sus secured by this Security Instrumens. [f
Borrower fails w pay these sums prior to the expiration of this period. Lender nay invoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower.

LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic @ = 500 t45 1362
FORM 1202 1-01 Page 1 of 2 www. docmagic.com
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In Witness Thereot. Trustor has executed this addendun.

Witness
. - e

S KA 7 |
Borrower SteaMture ERIC STEVENé Date Borrower Signature Date
Borrower Signaeure Date Borrower Signatare Date
Borrower Si gnature Date Beirower Signature Date
LIBCR ADDENDUN TO ADJUSTABLE RATE RIDER " ' DocMagic @+ 0. sor 65 1262
FORM 1202 1-01 Page 2 of 2 www, doemagic.com
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

Loan Number: 2148760000

Propzity Address: 600 S DEARBORN STREET #1901, CHICAGO, ILLINCIS
60605

THIS ADDENDUM dsonmade this 14th  day of OCTOBER, 2004 . and is
incorporated into and Bxended o forma part of the Adjustable Rare Rider (the "Rider”) dated the same date
as this Addendum executed by the undersigned and payable o RESIDENTIAL LOAN
CENTERS OF AMERLZA, A CORPORATION

{the Lendern).

THIS ADDENDUM supersedes Sectlord 4O of the Rider. None of the other provisions of ¢he Note are
changed by this Addendum.

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(C) Calculation of Changes

Betore cach Change Dare. the Now Molder 202 caleulate my new inerest rage by adding
TWO AND 250/1000 plicentage point(s) ¢ 2.250 %o
the Current [ndex for such Change Date. The Note Holder willshien round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject w'the limits stated in Section (D). this
rounded amount will be my new interest rate until the next Change-Do.

During the Interest-Oaly Period. the Nowe Holder wilt then dewermine the amount of the montly
paymene that would be sufticient w repay accrued interest. This will be the asiount of my monthly payment
until the earlier of the next Change Date or the end of the lterest-Only Period antess | nake a volumtary
prepayiient of principal during such period. [f T make a voluntary prepaymen. of nrincipal during the
Ingerest-Only Period. my paynient ammount for subsequent payinents will be reduced O the amount Hecessary
t pay interest at the then current interest rate on the lower principal balance. At the eng o the Interest-Only
Period and on each Change Date thereafier. the Note Holder will determine the amoudnof-the monthly
payment that would be sufficient to repay in full the unpaid principal that T am expected to wvrat the end
of the Interest-Only Perind or Change Date. as applicable. in equal monthly payments over the-remaining
term of the Note. The result of ¢his caleulation will be the new amount of my monthly payment. After the
end of the Interest-Only Pertod. my paywent ameunt will not be reduced due to voluncary prepayinents.

INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER ' " DocMagic @7 .. @00 649 120+
FCRM B0O3F 02/04/04 Page 1 of 2 www.docmatic. com
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, C o {Seah {Sealy

ERIC dTEVENS -Borrower -Borrower

. v (Sealb _ (Seal)

-Borrower -Borrower

_ (Seal) {Seal)
-Borrower

-Borrower

INTEREST-CNLY ADDENDUM TO ADJUSTABLE RATE RIDER

| DocMagic €+ —
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UNIT 1901 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IH THE TRANSPORTATION BUILDING CCNDOMINIUM AS DELINEATED AND DEFINED
M THE DECLARATION RECORDED AS DOCUMENT NO. 96338677, AND ANY AMENDMENTS
THERETO, I THE EAST 1/2 OF THE SOUTHEAST 1/4 COF SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

JLLINOIS.
NOTE FOR INEURMATION:
COMMONLY KNOWH A 600 S. DEARBORN STREET, #1301, CHICAGO, IL 60605

PIN: 17*15-406—030'1204

ALTA Commitment
schedule €
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