[

-UNOFFICIAL COPY

_ B

Doc#; 0429634055

Eugene *Qeng* Moore Feg: $74.00
Cook County Recorder of Deeds

Date: 1072212004 11:29 Am Pg: 1aor2g

it 6525771736

rL8-700-01-0

JACKSONVILLE POST CLOSING

BAWK, OF AMERICA

8007 _ZOUTHSIDE BLYD,
BLDS 790, FILE RECEIFT DEPT.
JACKSONVILLE, FL 32985

" Prepared By

WIL BASNIGKT

BANK OF AMERICA, M.A. -
800 W. TRADE STRZET
GATEWAY VILLAGE, 3P% FLOOR
CHARLOTTE, NC 282560001

{Space kv~ This Line For Recording Data]

MORTGAGE

LOAN # 6526771736

DEPINITIONS

Words vsed in multiple sections of this document are defified below and Othir words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage uf words used in this
document sre also provided in Section 16.

(A} "Security Instrument” means this document, which is datsd MAY 07, 2004
together with all Riders to this document.
(B) "Borrower" is JOSEPH WEBER

" Borrower ig the mortgagor under this Security Tnstrument.

(C) "Lender” is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMER [ CA

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM iNSTRUMENT Form 3014 1/01

o N

Pige ) ot 18
VMP MORTGAGE FORMS - {800)521-7291
CVEL 95/06/04 2:21 PM 652577172
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Ledder's address is 900 W, TRADE STREET, GATEWAY Vi LLAGE, 3RD FLOOR,
CHARLOTTE, NC 282550001
- Lepder i) the morigagee under this Security Instrument, .
_ () "No'e*" means the promissory note signed by Bocrower and dated MAY 07, 2004 .
The Note stries “iat Borrowas owes Lender FOUR HUNDRED S IXTY THOUSAND AND 0Q/100
Dollars
(Us. +50,000.00 - ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments an{ tr By the debt in full not later than JUNE 01, 2034 .
(E) "Property" means the proeerty that is described below under the heading "Transfer of Rights
in the Property."
{F) "Loan" means the debt evideposd by the Note, plus interest, any prepayment charges and late
- charges due under the Note, and &1l &ims due under this Security Instrument, plus intersst,
{G) "Riders" means all Riders to tais secarity Instrument that are executed by Borrower. The
following Riders are to be executed by Bei awer [check box as applicable}:

[X7 Adjustable Rate Rider ] Condominivm Rider [ | Second Home Rider
Balloon Rider (X} Planned Unit Die-elg pment Rider 1-4 Family Rider
VA Rider i | Biweakly Paymen:&ider Other(s) [specify]

(H) "Applicsble Law" means all coritrolling applicabld # :decal, state and local statutes,
regulations, ordinances and administrative rules and orders (i%uc have *he effect of 1aw) as wel] ag
all applicable final, nonappeslable judicial opinions.
(1) "Community Association Dues, Fees, and Asscgsmenis" {neans al] dues, fees,
assessments and other charges that are imposed on Horrower or the Propiniy by a condominium
. Bssociation, homeowners sssociation or similar organization, _
{I) "Electronic PFunds Transfer™ means any transfer of funds, other tizi a transaction
originated by check, draft, or similar paper instrument, which is initiated through (n'slectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,or authnrize
a financial institution to debit or credit an account. Such term includes, but is not lin'ited 0,
point-of-sale transfers, avtomated tefler machine transactions, transfers initjated by telephons, wise
transfers, and automated clearinghouse transfers,
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or sny part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissiona as Yo, the valve andlor condition of the Property.
{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
{N) "Periodic Payment" means the regularly ‘scheduled amaunt due for {i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,
{O) "RESPA" means the Reai Estate Ssttlement Procedures Act (12 US.C. Section 2601 et seq,)
. and its implementing regulation, Regulstion ¥ (24 CRR. Part 3500), a5 they might be amended
" from time to time, or any additionsl of successor legislation or regulation that governs the same
- Subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
- does not qualify as a "federally related mortgage loan” under RESPA,

Inhlﬂs:Q&é}
@'-BHL)[GDIO, :

. Page 2 of 18 Form 3014 1/01
CVIL 05706704 2:21 pu 6525771735
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{PJ "Suecessor in Interest of Borrower” means any party that has taken title to the Property, -
“wheinszor not that party has assumed Borrower's obligations under the Note andfor this Security
Ingtfamine o ) . : e

~TRANSFER OF RIGHTS IN THE PROPERTY -
This Security Iodirimerit securesto Lender: (i) therepayment of the Loan; and all renewals, extensions
- and modifications of 1ne Motzand (i) the performance of Borrower's covenants and agreementsunder
. this Security Instrument -ad the Note, For this purpose, Borrower does hereby'mortgage,-grant and = .
convey to Lender and Lender’s suci essors and assigns, the following described property located in the
. : CoUNY : S " [Type of Recording Jurisdietion]
of -COOK - e : ~ [Name of Recording Jurisdiction} -

*LEGAL DESCRIPTION ATTACHED HERT0 AND MADE A PART HEREOF."

*Parcel ID Number: Mos120003 - - - which currently has ilie add-cos of
1217 NORTH HOYNE #C . - : [Str et
CHICAGD . : . {City) , Illinois 80827 [ Zip Cods)
{"Property Address"); © - . o _ S :

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all
-tasements, appurténances, and fixturas now or hereafter a part of the property, All replacerments o
and additions shall also be covered by this Security Instrument, All of the foregoing is referred to -

- in this Security Instrument as the "Praperty. T : .
' BORROWER COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed

. and “has -the right to: mortgage, grant -and convey the Property -and that the Property is -

. Unencumbered, except for encumbrances of record, Borrower warrants and will defend generally

non"uniform covenants wiih limited variations by jurisdiction to constitite & - uniform security

instrument covering real property, .. - S R - ) )
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - S
-1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges; and Lste .

N Charges. Borrower shall pay when due the principal of, und interest on, the debt evidenced by the i

Note and any prepayment charges and [ate charges dve under the Note, Borrower shell also pay
funds for Bscrow Items pursuant to Section 3, Payments dye ‘under the Note and this Security

- : o T . : S .-n-as:. I‘U\)
'..%“S(ILI 100 40 ) : S o oo Tl _QG‘

. R Page 3 of 15 : - " Form 3014 1/01
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LEGAL DESCRIPTION

The East 17.75 feet of the West 65.69 feet of [ots 3, 9 and 10 taken as a whols in Block 3 in Adam Och's Addition to
Chicago, in the Northwest 1/4 of Section 6, TownsiipIgN
County, llinois

1217 N. Hoyne, Unit C, Chicago, Illinois

PIN.: 17-06-129-045

orth, Range 14, East of the Third Principal Meridian, in Cook .
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Insirument shall be mads in US, currency. However, if any check or other instrument received by
Lendér/an payment under the Note or this Security Instrument is returned to Lender unpaid,
Lencer oy require that any or all subsequent payments due under the Note and this Security
Instrumelvt ¢ made in one or more of the following formas, as selected by Lender: (a) cash; {b)
money order, (e, rertified check, bank check, treasurer’s check or caghier's check, provided any
such check is'drawa upon an institution whose deposits are insured by a federal agency,
instrumentality;or entitw: or (d) Electronic Punds Transfer,
Payments are desmed. coceived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. LepJer 123y feturn any payment or partial payment if the payment or
partial payments are insufficiont 1o bring the Loan current. Lender may accept any payment or
--partial payment insufficient to by ng/he Loan current, without waiver of any rights hereunder or
. prejudice to its rights to refuse such layraent or partial payments in the future, but Lender is not
obligated to apply such payments at 11 ime such payments are accepted, If each Perindic
Payment is applisd as of its scheduled due datr;then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower doss not do so within a reaso sab'e period of time, Lender shall sither apply
“such funds or return them to Borrower, If not applic earlier, such fundg will be applied to the
outstanding principal balance under the Note immediate'y rior to foreclosure, No offset or claim
which Borrower might have now or in the future agaiiist Zexder shall relieve Borrower from
making payments due under the Note and this Security Inst unent or performing the covenants
~ and agreements secured by thig Security Instrument.
2. Application of Payments or Proceeds. Except as otherwire dessribed in this Section 2,
- all payments accepted and applied by Lender shall be applied in the fall- wing order of priority:
(a} interest due under the Note; (b} principal due under the Note; (c) ainr/unis due under Section
3. Such payments shall be applied to esch Periodic Payment in the order inwhichit became due.
Any remaining amounts shal] be applied first to late charges, sscond to any cue einounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives s payment from Borrower for a delinquent Periodic Payrient which
intludes a sufficient amount to pay any late charge due, the payment may be applier to he
delinquent payment and the late charge, If more than one Periodic Payment is outstanding, Laxds:
may apply any payment received from Borrower to the repayment of the Periodic Payments if;
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful] payment of one or more Periodic Payments, such excess may he
applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments
~ are due uader the Note, unti] the Note is paid ia full, a sum (the "Fuads") 10 provide for payment
of amounts due for; (a) taxes and assegsments and other ttems which can attain priority over thig
Security Instrument as a lien or encumbrance on the Property; {b) leasshold payments or ground
rents on the Property, if any: {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Brcrow Items." At originstion or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrawer, and such dues, fees and assessments shall be an Escrow Ttem,

. Initiala: s\b
@—5[&](0010) Page 4 of 15 Form 3014 1/01
CVIL 05/08/04 2:21 PM 8525771736
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Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Section,

" Budower shall pay Lender the Punds for Bscrow Iems unless Lender waives Borrower's
obligetidn-io pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay tc Lenrer Funds for any or all Becrow Items at any time. Any such waiver may only be in
writing. In he Gvent of such waiver, Borrower shall pay directly, when and whers payable, the
amounts due 1or a~y Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, sh=!! furnish to Lender recsipts evidencing such payment within such time

“period 85 Lender may ‘epiire. Borrower's obligation to make guch payments and to provide
receipts shall for all purposes.be desmed to be a covenant and agreement contained in this
Security Instrument, ag the ['hrase "covenant and agresment” i used in Section 9. It Borrawer is
obligated to pay Escrow Iteim: Zivsotly, pursuant to a waiver, and Borrower fails to pay the

- amount due for an Bscrow Iten:. Tender may exercise its rights vnder Section 9 and pay such

amount and Borrower shall then le rbiigated under Section 9 to repay to Lender any such
amount, Lender may revoke the waive! iy to any or all Bscrow Items at any time by a notice

given in accordance with Section 15 and, upor-such revocation, Borrower shail pay to Lender all

Funds, and in such amounts, that are then regiired under this Section 3,

Lender may, at any time, collect and hold Puads in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RBSPA: Tendor shall estimate the amovnt of Funds
due on the basis of current data and ressonable estimates o eipenditures of future Esocow Ttems
- or otherwise in accordance with Applicable Law.

) The Funds shall be held in an institution whose deposics are jnoured by a federal agency,
instrumentality, or eatity (including Lender, it Lender is an inst tutio1 whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply 11 Fonds to pay the Escrow
Items no later than the time specitied under RESPA. Lander shall roy “harge Borrower for

" holding and applying the Punds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requies interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest o earpinos on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be pa d on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Pegds'is
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accour
to Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender ghall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordence with
RESPA, but in no more than 12 monthly payments, If there is g deficiency of Funds held in
escrow, as defined under RESPA, lender shall notify Borrower as required by RESPA, and

" Borrower shall pay to Lender the amount neaessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
. refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
‘Assessments, if any. To the extent that these itomns are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

' Borrower shall promptly discharge any lien which hag priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Initials: Q:\b
@&-BIIleu 101
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4 :na1ner acceptable to Lender, but only sp long 5 Borrower is performing such agreernent; {b)

couteris the lien in good faith by, or defends against enforcement of the lien in, legal proceedings

whistiz Fender's opinion operate to prevent the enforcement of the lien while those proceedings

"are pending, bt only until such proceedings are concluded: or (c) secures from the holder of the
lien an agreameai satisfactory to Lender subordinating the lien to this Security Instrument, It
Lender determinrs it any part of the Property is subject to a lien which can attain priority over
this Security Instrumers, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which ‘the, rice is given, Borrower shall satisfy the lien or take ope or more of
the actions set forth abovs in this Section 4,

Lender may require Bo'rower to pay a onetime charge for a real estate tay verification
- andlor reporting service uged Ly-Loider in connection with thig Loan,

3. Property Insurance, Bier w2 shall keep the improvements now existing or hereafter
erected on the Property insured agai st .o%s by fire, hazards included within the term "extended
coverage,” and any other hazards includi » but not limited to, earthquakes and floods, for which
Lender requires insurance, This insuratce rZail be maintsined in the amounts (including

- deductible levels) and for the periods that Ler der requires. What Lender fequires pursuant to the
“preceding sentences can change during the term o th Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Leadsr's right to disapprove Borrower's choice,
which right shall not be ‘exercised unreasonably, leids may require Borrower to pay, in
connection with this Loan, either: (a} a onetime charge for %0%d zone determination, certification
and tracking services; or {b) a onetime charge for flood Cops Astermination and certification
services and subsequent charges each time reEmappings or sinsiiar changes oceur which reasonably
might affect such determination or certification. Borrower shail also be responsible for the
payment of any fees imposed by the Federa] Emergency Managemen: Agepey in connection with
the review of any flood zone determination resulting from an objection by bor rower.

If Borrower fails to maintain any of the coverages described above, Lepler may obtain
insurance coverage, at Lender's option and Borrower's expense, Lender is under no Gbligation to
purchase any patticular type or amount of coverage. Therefore, such coverage shall chvir Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the conteats of
the Property, against any risk, hazard or liability and might provide greater or lesser (over: ge

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include 2 standard mortgage clause, and shall
name Lender as mortgagee andlor a5 an additional loss payee. Lender shall have the right to hotd
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lendar
all receipts of paid premivms and renewal notices. If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor ag an
additional loss payee, .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Inss jf not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance procesds, whether or not the uaderlying insurance wag
required by Lender, shafl be applied to restoration or repair of the Property, if the restoration or
repair is economically fessible and Lender’s security is not lessened. During such repair and

@D, -6liLlao1o
CVIL 05/06/04 2:21 PM 6525771736
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retintion period, Lender shall have the right to hold such insurance proceeds until Lender hag
had-ar opportunity to inspect such Property to ensure the work hag been completed to Lender's
satiziaction; orovided that such inspection shall be undertaken -promiptiy, Lender may disburse
proceeds €01 tha repairs and restoration in a single payment or in a series of progress payments as
the work is'co-upleted. Unless ag agreement is made in writing or Applicable Law requires
interest 1o be Lai ru such insurance proceeds, Lender shall not be required to pay Borrower any
* interest or earnifigs on such proceeds, Pees for public adjusters, or other third parties, retained by
Borrower shall not Le rai’ out of the insurance proceeds and shall be the sole obligation of
‘Borrower, If the restorat:on or repair i5 not economically feasible or Lander's security would be
lessened, the insurance proce(ds shall be applied to the sumas secured by this Security Instrument,
whether or not then due, with she <acess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided f-r i Section 2,

If Borrower abandons the Property./Lender may file, negotiate and settle any avaifable
insurance claim and related muatters, If'Lorrower does not respond within 30 days to a notice
from Lender that the insurance cartier has offared to settle a claim, then Lender may negotiate
and settle the claim; The 30-dsy period will bagin when the notice is given. Tn either event, or if

s rights to any insurapce proceeds in an amaunt not to excesd the amounts unpaid

under the Note or this Security Instrument, and (b} any-ottier of Borrower's rights {other than the

right to any refund of unearned premiuma paid by Borroe wer) under all insurance policies

covering the Property, insofar as such rights are applicable 1o the ceverage of the Property. Lender

- may use the insurance procesds sither to repair or restore the Troperty-ar to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and uge tiw Troverty as Borrawer's
principal residence within 60 days after the execution of this Secunit] Imstrument and shall
continue to occupy the Property as Borrower's prineipal residence for a1 lear ove year after the
date of ocoupancy, unless Lender otherwise agrees in writing, which conéelt soall not be
Unreagonably withheld, or unless extenuating circumstances exist which are beyond Lorrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrover
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comimr,,
waste on the Property. Whether or not Borrower is residing in the Property, Botrower sna'i
maintain the Property in order to prevent the Property from deteriorating or decreasing in valug
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economicaily feasible, Borrower shafl promptly repair the Property if damaged to avoid further
deterioration or damage. .If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring

“the Property only if Lender has relessed proceeds for such purposes. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series of Progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such

- Tepair or restoration.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

- - Inltialgs: ;5;
@U-—E(iu(ouam e
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wiin'), Borrower's knowledge or consent - gave materially - falge, misleading, or inaccurate
infedmGtion or statements to Lender {or failed to provide Lender with material information) in
conection-with the Loan, Material representations include, but are not limjted 10, representations
concernilg orrower’s oceupancy of the Property as Borrower's principal residence.

9. Protectiin of Lender's Interest in the Property and Rights Under this Security
Instrument, f /a)} Borrower fails to perform the covenants and agreements contained in this
Security Instruient, (b).there ig a legal proceeding that might significantly affect Lender's interest
in the Property andio rj shtsunder this Security Instrument (such &5 a proceeding in bankruptcy,
probate, for condemnatics, or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or en’orce laws or regulations), or (c) Barrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property ap. rights under this Security Instrument, including protecting
andlor sssessing the velue of the Pr )per iy and securing andlor repairing the Property. Lender's
actions can include, but are not limited o: {a) paying any sums secured by & lien which has
priority over this Security Instrument; {b) appeaiiveg in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property anclor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Becuring the Property includes, but is not limited
to, entering the Property to make repairs, change jaiys, teplace or board up doors and windows,
“drain water from pipes, eliminate building or other cor'é viclations or dangerous conditions, and
have utilities turned on or off, Although Lender may take ac’io:; under this Section 9, Lender does
not have to do so and is not under eny duty or obligation to 4o 30.1t js agreed that Lender incurs
no [{ability for not taking eny or all actions suthorized under +4.s Sectinn 9,

Any amounts disbursed by Lender under this Section 9 shali become additional debt of
-Borrower secured by this Security Instrument, These amounts shall vear .oterest at the Note rate
from the date of disbursernent and shall be payable, with such interest, ujion notice from Lender
to Borrower requesting payment,

If this Security Tnstrument is on & leasehold, Borrower shall comply with'all the provisions
 of the leasc. If Borrower acquires fee title to the Property, the leasshold and the fee titlo shall not
merge unless Lender agrees to the merger in Writing,

10. Mortgage lasurance. If Lender required Mortgage Insurance as a condition of mak ng
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance itv2fier ..

separately designated payments toward the premivms for Mortgage Insurence, Borrower shal] pay
the premivms required to obtain coverage substantially equivalent to the Mortgage Insuranco

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
" .not be required to pay Borrower any interest or earnings on such foss reserve. Lender can no

) Inltiata: Q&g
m—-suumu 10) i
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M=i*¢age Insurance, Borrower shall pay the premivms required to maintain Mortgage Insurance

il eflent, or to provide a non"refundable loss reserve, unti] Lender's requirement for Mortgage

Insurine: ends in sccordance with any written agreement between Borrower and Lender roviding

. forsuzli “erminstion or until termination is required by Applicable Law, Nething in this Section

- 10 affectz bopower's obligation to pay interest at the rato provided in the Nots, . ‘ :
- Mortgege Yosurance reimburges Lender {or any entity that urchases the Note) for certain

- Josses it may (ncur if Borrower does not repay the Loan 25 agreed, Borrower is not a party to the ©

- Mortgage Insurniice, . . . : S : S
Mortgage insure s ¢ ralitate their total risk on all such insurance in force from time o time,
and may enter into ag=<crents with other parties that share or modify their risk, or reduce losges.
“These apreements are oy terrseand conditions that are satisfactory to the ‘mortgage insurer and
the other party (or parties) to tlese agresments. These' agréements may require the mortgage
insurer to make payments usiie gn7 source of funds that the mortgage insurer may have availabje
(which may includs funds obtaind f.om Mortgage Insurance premivms). - ) o :
..~ As a result of these agreemen’s, ) ender, any purchaser of the Note, anothes ingurer, any " -
TEinSUrer, -Any other entity, or -any Xiilate of any of the foregoing, may receive - (directly or -
indirectly} ‘smounts that defive from {cp might be characterized 2s) a portion of Borrower's )
payments for Mortgage Insurance, in exchanys fop sharing or modifying the mortgage insurer’s
insurer's risk in exchange for a° share of the prerhiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: . G S o
{a) Any such agreements will not affect the sipounts that Borrower has agreed to
" pay for Mortgage Insurance, Or any other terms of ‘thy Toan. Such agreements will not
. increase the amount Borrower will owe for Mortgage irsu ‘ance, and they will not entjtle -
Borrowertoanyrefund. o e L & T o
{b) Any such agreements will not affect the righis Borraicer has - if any - with-
respect to tge Mortgage Insurance uader the Homeowners Pritection Act of 1998 or any
other law, These rights ‘may -include the right to recejve certain Zisclosures; to request
- and obtain cancellation of the Mortgage fnsurancc, tc have tar Mortgage Insurance
- terminated sutomatically, and/or to receive a refund -of . any “Mriipnge Insorance
*_ premiuvms that were unearned at the time of such cancellation or terminsiing, - S
.. 11. Assignment of Miscellaneous Proceeds; Porfeiture. Al Miscellane yus Proceeds are
-hereby assigned to and shall be paid to Lender, - e -
If the Property is damaged, such Miscellariepus Proceeds shall be applied to iistoration or
" “repair of the Property, if the restoration or repair is economically feasible and Lender's sccurit is
not lessened. During suck repair and restoration periad, Lender shall have the right to huld <ue;
Miscellaneous Proceeds unti{ Lender has had an’opportunity to inspect such Property to ensurr

"... the work hag been completed to Lender's satisfaction,; provided that such inspection - shall ‘e

+

undertaken promptly. Lender may pay for the repairs and restoration in a single disburserent ar
in 8 series of progress payments as the work 13 completed, ‘Unless an agresment i3 made in -
- writing or Applicable Law requires interest to be paid on such Miscellansous Proceeds, Lender
. shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds, If
the restoration or repair is not -economically feasible or Lender’s security would be lessened, the

- applied in the order provided for in Section 2, : _ s : P
. In the event of a total taking, destruction, or loss in ‘value of the Property, the Miscellaneous
- Proceeds shall be applied to'the sums secured by this Security Instrument, whether or not then
~due, with the excess, (f any, paid to Borrower,. - - o oo .
In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair

risk, or reducing losses. If such agreement pruvides that an affiliate of Lender takes a share of the -

market valuve of the Property immediately before the partial taking, destruction, or loss in valueis -

equal to or greater than the amount of the sums secured by this Security Instrument immediately
" before the partia) taking, destruction, or loss in value, -unless Borrower and Lender otherwise
agres in writing, the sums secured by this Security Instrument shall be-reduced by the amount of
the Miscellaneos Progeeds multiplied by the following Eraction: {a) the total amount of the sums -
secured immediatsly before the partial taking, destruction, or loss in value divided by (b) the fair .

] P P . _. o " Inltlals: Dgw - AR
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mesket value of the Property imrmediately before the partial taking, destruction, or loss in vatue,
A1y Falence shall be paid to Borrower,

1t event of a partial taking, destruction, or loss in value of the Property in which the fair
marxel vz.e of the Property immediately before the partial taking, destruction, or loss in value is
less than he 2 onnt ofP the sums secured immediately before the partial taking, destruction, or
loss in value, uplexs Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds
shall be appliec to ths sums secured by this Security Instrument whethér or not the sums are then
due, .

If the Praperty is‘absdrned by Borrower, or if, efter notjce by Lender to Borrower that the
Opposing Party (as defiue’” in the next sentence) offers to make an award to settls a claim for
damages, Borrower fails 1o rerond to Lender within 30 days after the date the notice is given,
Lender is autharized to coll ot ard apply the Miscellaneans Proceeds either to restoration or
repair of the Property or to tu~grs secured by this Security Instrument, whether or not then
due. "Opposing Party” means the thicd party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right f sction in regard to Miscellaneous Proceeds.

: orrower shall be in default if any arving or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could resut in_forfeiture of the Property or other material
. impairment of Lenders interest in the Property or rights under this Security Instrument,
arrower can cure such a default and, if accele,ation hag occurred, reinstate ag provided in Section
19, by causing the action or roceeding to be dismissed with a ruling that, in Lender’s judgment,
recludes forteiture of the foperty or other maw:ia! impairment of Lender's interest in the
roperty or rights under this Security Instrument. (he croceeds of any award or claim for
damages that are attributable to the impairment of Lendér's interest in the Property are hereby
ssvigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restarativn-or repair of the Property shail
be applied in the order provided for in Section Zp

Borrower Not Released; Forbearance By Lender Not(a Wiiver, Extension of the
time for payment or modification of amortization of the sums-erired by this Security
Instrument granted by Lender to Borrower or any Successar in Interest of Borrower shall not
operate to release the liability of Borrower or any Successore in Interest of Rotrswer, Lender shall
not be required to commence procesdings against any Successor in Interes: of Aarrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any §.ctessors in
Interest of Borrower, Any forbearance by Lender in exercising any right or remed; inchrding,
without limitation, Lendar's scceptance of payments from third persons, entities or Succesors in
Interest of Borrower or in smounts fess than the amount then due, shall not be a waiver of -
prectude the exercise of any right or remedy. )

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and [iability shall be joint and several, However,
any Borrower who cosigns this Security Instrument but does not execute the Note (a "cosigner"):
a) is cosigning this Security Instrument only to mortgage, grant and convey the cosigner's
interest in the Property under the terms of this Security Instrument: {b} is not personally
obligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any

-other Borrower can agree to extend, modify, forbear or make any accomemodations with regard to
the terms of thie Security Instrument or the Note without the co-signer’s consent,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writin , and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrawesr shal{ not be
released from Borrower's abligations and liability under this Security Instrument unless Lender
agrees 10 such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Iender may charge Borrower fees for services performed in connection

under this Security Instrument, including, but not limited to, attorneys' fees, property inspection

and valvation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fes to Borrower shall not be construed ag a prohibition on the

Inltial :9@_
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instzarient or by Applicable Law, ‘

if e Loan is subject to a law which sets meximum loan charges, and that law is finally
interpret/d.s) that the intersst op other loan charges collected ar 1o be cotlected in connection
with the Loar/'ezrsed the permitted limits, then: {a) any such loan charge shall be reduced by the
admount necessr y io reduce the charge to the permitted limit; and (b) 8ny sums already collected
from Borrower which exceeded ermitted limits will be refunded to Borrower. Lender may
choose to make this refund by re&pucing the principal owed under the Note or by making a direct
payment 10 Borrowe, I a-zefund reduces rincipal, the reduction will be treated 85 a partia]
prepayment without aniy riepayment charge avhether or not a prepayment charge is provided for
under the Note). Borrower's receptance of any such refund made ¥y direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might -have arising out of such
overcharge,

15. Notices. All notices gives, by Borrower or Lender in connection with this Security
Instrument must be in writing. Any neice to Borrower in connection with this Security
* Instrument shalt be deemed to have eel. iven to Borrower when majied by first class mail or

when actuslly delivered to Borrower’s noice gddress if sent by other means, Notice to any one
Borrower shail constitute notice 1o all Borrowe's unless Applicable Law expressly requires
~ otherwise, The notice address shall be the Proverty Address unless Borrower has designated a
substitute notice address by notice to- Lender, Brrrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a-procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of ~diiesss throvgh that specified procedure,
There may be only one designated notice address under {ais Yevirity Instrument at any one time.
.Any notice to Lender shall be given by delivering it or bty rnailing it by first class mail to
Lender's address stated herein unless Lender hag designated-dnother address by notice to
Borrower. Any notice in connection with this Security Instrument slaih ot be deemed to have
been given to Lender unti] actually received by Lender. It any no ice regnired by this Security
Instrument is also required under Applicable Law, the Applicabie Law cecuirement witl satisfy the
corresponding requirement under this Security Instrument.
: 6. Governing Law; Secverability; Rules of Construction, This Secur: oy Jastrument shall
be governed by federal lew and the jaw of the jurizdiction in which the Prope-iv.is located, All
rights and obligations contained in thig Security Instrument are subject to any raquirements and
“limitations of Applicable Law. Applicable Law might explicitly or implicitly allow, t.e parties to
agree by contract or it might be silent, but such silence shall not be construed as & probitition

provisions of this Security Instrument or the Note which can be given effect without che
- conflicting provision.

As used in this Security Instrument: (a} words of the masculine ender shall mean and
include corresponding neuter words or words of the feminine gender; (b? words in the singular
shall mean and include the plural and vice versa and (c) the word "may” gives sole discretion
without any obligation to take any action.

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transferred in a bond for deed, contract for

. deed, installment sales contract op escrow agreement, the intent of which is the transfer of title by
- Borrawer at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred {or if
orrower is not s natural person and a beneficial interest in Borrower is scld or transferred)
without Lender's prior written consent, Lender may require immediate ayment in full of afl
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,
Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice
" shall provide 3 period of not less than 30 days from the date the notics is given in accordance with
Section 15 within which Borrawer must pay all sums secured by this Security Instroment. If

@D, -8liLlcorer Bage 11 of 15 Form 3014 1/01
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Borioyer fails to pay these sums prior to the expiration of this period, Lender may invoke any
reiaeries permitted by this Security Instrument withaut further notice or demand an Borrower,

' 1. lorrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conaitivae,” Borrower shall have the right to have enforcement of this Security Instrument
discontinuad atznv time prior to the earliest of: {a) five days before sale of the Property pursuant

- 1o Section 22 of inis Security Instrument; (b) such other period as Applicable Law might specify
for the terminiticn ~f Borrower's right to reinstate: or {c entry DF 8 judgment enforcing this
Security Instruizént. Thoge conditions are that Borrower: a) pays Lender all sums which then
would be due under this & seveity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any-Giber covenants or agreements; (o) pays all expenses incurred in enforcing
this Security Instrument, inclx ing, but not limited t0, reasonable attorneys’ fees, property
inspection and valuation feas and other fees incurred for the purpose of protecting Lender’s
interest in the Property and righte-uoder this Security Instrument; and {d) takes such action ss
Lender may reasonably require tc as;ure that Lendec's interest in the Property and rights under

- this Security Instrument, and Borrovers obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged viie‘e =5 otherwise provided under Applicable Law. Lender
may require that Borrawer Pay such rein tatement sums and eipensss in one or more of the
following forms, as selected by Lender: (a) cast, (b) money order; (c) certified check, bank check,

" treasurer's check or cashier's check, pravided any such check js drawn upon an institution whose

deposits are insured by a federal agency, instrurien ality or entity; or {d) Blectronic Funds

" Transfer. Upon reinstatement by Borrower, this Soevgite Instrument and obligations secured
hereby shall remaip fully effective ag if no acceleratins, bad ogourred, However, this right to

reingtate shall not apply in the case of acceleration under Sictinn 18,

20. Sale of Note: Change of Loan Servicer; Notice ot Giriovance, The Note or a partial

" interest in the Note (together with thig Security Instrumen) ez be sold one or more times

without prior notice to Borrower, A sale might resuit in a coange i ihe entity (known as the

"Loan Servicer") that colfects Periodic Payments due under the Note and tais Security Instrument

and performs other mortgage loan servicing obligations under the Nois; this Security Instrument,

- and Applicable Law, There also might be one or more changes of the Loan aarvicer unrslated to a
sale of the Note, I there is a change of the Loan Servicer, Borrower will ba givel written potice of
‘the change which will state the name and address of the new Loan Servicer, the “dzerg to which
payments should be made and any ather information RESPA requires in connectiin with a notice
of transfer of servicing, If the Note js sold and thereafter the Loan is serviced by a Loun Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Boirowe: il
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not a'sumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action Jas
either an individual litigant or the member of a class) that arises from the other party’s actiona
pursuant to this Security Instrument or that alleges that the other party has breached any
Erovision of, or any duty owed by reason of, this ecurity Instrument, unti! such Borrower or

ender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and sfforded the other party hereto a reasongble period after

‘the giving of such notice to take corrective action, If Applicable Law rovides a time period
which must elapse before certain action can be taken, that time periodp will be desmed to be

- reasonable for purposes of this paragraph. ‘The notice of acceleration and opportunity to cure
given to Borromjer pursuant to Section 22 and the notice of acceleration given to Borrower

action provisions of this Section 20,

' Hazardons Substances. Az used in this Section 21: {a} "Hazardous Substances” are
-those substances defined as toxic or hazardous substances, pollutants, ¢r wastes by Environmental
Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides .and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Bovironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relats to health, safety or environmental
protection; (c} "Environmenta (%leanup" includes any response action, remedial sction, or

D -8l _ Page 12 oF 1 Form 3014 1/01
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rerioval action, as defined in BEnvironmental Law; snd (d} an "Environmenta Condition" means
a candition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

) Vorrwer shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardou: S bstances, or threaten to relesss any Iazardous Substancés, on or in the Property.
Borrower shal! it do, nor allow anyone else to do, anything affecting the Property {a) that is jn
violation of “an;” Finvironmental Law, (b) which creates an Environmental Condition, or (c)
which, dve to the Fesenee, use, or release of a Hazardous Substance, -creates a condition that
adversely affects the volue of the Property. The preceding two sentences -shafl not apply 1o the
presence, use, or storige orthe Property of small quantities of Hazardous Substances that are
generally recognized to kg appropriate to normal residential ‘vses and to maintenance of the
Propesty (including, but not i aited to, hazardous substances in consumer roducts),

orrower shall promptly give Lender written notice of (a) any investigation, claim, demand,

knowledge, (b) any Environmental Conition, including but not limited to, any spilling, leaking,
~ discharge, releass or threat of release of zay Hazardous Substance, and (c) any condition cavsed by
the presence, use or relesse of a Hazardous Buimtance which -adversely affects the value of the
Property. If Borrower learns, or is notified by any zovernmental or regulatory authority, or any
private party, that any removal or other remediat’un of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly tale 7l necessary remedial actions in accordance
" with Environmental Law, Nothing herein shall creats any obligation on Lender for an
Environmental Cleanup. _ _
ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollows:
22, Acceleration; Remedies. Lender shall give aotice _tn Borrower prior to
scceleration following Borrower's breach of any covenant or jigree ment in this Security
Instrument {but not prior to acceleration under Section 19 upless Applicable Law
provides otherwise). The notice shall specify: (a) the default; {b) tF= wction required to
- cure the default; (c) a date, not less than 30 days from the date the'n tice is given to
Borrower; by which the defauit must be cured; and (d} that failure to cuorr'the default on
or before the date specified in the notice may result in acceleration of tac sums secured

" by this Security Instrument, foreclosure by fudicial proceeding and sale of the Lroperty.
The notice shall further inform Borrower of the right to reinstate after accsi=_ation and
the right to assert in the foreclosure proceeding the nonexistence of a default- or any

- other defense of Borrower to acceleration and foreclosure. If the default is not cured o
or before the date specified in the notice, Lender at its option may require immed;ji(e
payment in full of all sums secured by this Security Instrument without Further demard
and may foreclose this Security Instrument by judicial proceeding. Lender shall he

~ entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited 0, reasonable attorneys’ fees and costs of title
evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall

release this Security Instrument, Dorrower shall pay eny recordation costs. Lender may charge

" Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illjnos homestead exemption laws.

25. Placement of Collateral Protection Iasvrance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
- may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests The coverage that
Lender purchases may nat pay any claim that Borrower makes or any claim that is made against

lnltlals.’( ~LQ
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agrinst Borrower in connection with the collateral, Borrower may later ‘cancet 80y Insurance
_plrchased by Len‘dcr, but only after providing Lender with svidence that Borrowcr_has obtained

added to Borrow.r's tota] outstanding balance or obligation, The costs of the ingurance may be
more than the tost of jrsurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the termas and covenants contajned
in"this Security Instrument ane urany Rider exesuted by Borrower and recorded with it,

Witnesses:
} QWW/‘ M . (Seal)
Jofl PH WEBER ~Borrower
{Seal)
-Borrower
(Seal) (Se)
-Borrower -Borzowar
(Seal) e o (Seal)
-Borrower - ~Borrower
(Seal) - o . {Seal)
-Borrower ‘ ~Borrower
@-E(IL]mmm Pagd 4 nt 13 B Form 3014 1/01
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';,-T’;rléq ILLINGIS, .~ . ggn ss:” (i ey
Wodl i Jet .~ .7 a Notary Public in and for said county and

- state 4 hirshy certify that

Uesh, (bl

personally knowa to me to & the same person(s) whose name(s) subscribed td the foregoing - -

instrument, appeared beforé m.= thie day in person, and acknowledged that helshefthey signed and . .-

delivered the said instrument as (iaflierftheir free and voluntary act, for the uses and purposes < -
- thereinset forth. = . - : : '

Given under my hand and official seelthis 7). dayof --’7-?’? a:e:] --__\";C"O / .

: My Commission'Expires:

CItiates Lo Vom ibetidanl

Notary Public

e

gt

5\ ek
g

o T . Form 3014 -1/01
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LOAN #6525771738 _ . _
ADIUSTABLE RATE RIDER
THIS ADJUSTABLE BATE RIDER is made this 7TH  dayof MAY, 2004
and is incorporated into aid ghall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument") of the same date given by the

- uUndersigned (the "Borrower") to/securr Borrower’s Adjustable Rats Note {the "Note"} to
BANK OF AMERICA, N.a,

(the "Lender”) of the same date and covering the P.operty described in the Security Instrument and
located at: 1217 NORTH HOYNE #C - CHICAGS, 711, 60822

[Property Addresd)

THIS NOTE CONTAINS PROVISIONS ALLOW!NG FOR ~HANGES IN my
.INTEREST RATE AND MY MONTHLY PAYMENT. 'NCR:ZASES IN THE

INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, "/£CREASES IN
- THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreel cnie’made in the
Security Instrument, Boreower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHAN GES
The Note provides for an initia] interest rate of 4.125  %. The Note proviciog
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONT HLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will peY may change on the FIRST dayof JUNE, 2009 ,
and on that day every  12TH month theresfter. Bach date on which my interest rate could
change is called a "Change Date,"

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is: ’

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
Pags 1 of &
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THE BNE-YEAR ONDT: INTERBANK OFFERED RATE ('LI.BCIR'l WHICH 1§ THE AVERAGE DF |NTERBANK DFFERED RATES FOR )
- ONE-YEAR U.S. DULLA-OTNOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE

MOST RECENT INDEX FI€JPT AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE |5 CALLED THE “CURRENT
INDEX . *

If the Index is no longer aveilabic, the Note Holder will choose a new Index that is based Gpon
comparable information. The Note Hrd=c will give me notice of this choice,

{C) Calculation of Changes

_ Before each Change Date, the Note 1lotder wil] calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points
{ 2.250 %} to the Current Index. the Notes Holder will then round the result of
this addition to the [ |Nearest [X_]Next Highest [ i ¢ext Lowest

ONE-EIGHTH OF ONE PERCENTAGE POINT \ 0.125 %). Subject to
the limits stated in Section 4(D) below, this rounded amount il 'be my new interest rate until the

next Change Date,

' The Note Holder will then determine the amount of the montbly_payment that would be
sulficient to repay the unpaid principal I am cxpected to owe at the Chaige Date in full on the
‘maturity date at my new intersst rate in sobstantially equal payments. I risult of this calculation
will be the new amount of my monthly payment.

{__]Interest-Only Period
The "Interest-only Period™ s the period fram the date of this Note through )
- For the interest-only period, after calculating my new interest rate as prov:ded ahove,
the Note Holder will then determine the amount of the monthly payment that would be sufficient :o
" pay the interest which accrues on the unpaid principal of my foan, The result of this calculation <!
 be the new amount of my monthly payment.
The " Amortization Period” is the period after the interest-only period. For the amortization

~ period, after calculating my new interest rate as provided above, the Note Holder will then

determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The resuit of this caleulation will be the new arnount of
my monthly payment.

BSBI9R (0101107 Pagé 2 of B M3NR US/06/04 2:21 PM 6525771736
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(D) Limits'on Interest Rate Changes L .
(Please check a.prr priate boxes; if no boy is checked, there will be no maXimom limit
on changes.)
{1} There will be n’’ marimum 1imit on interest rate changes,
E (2) The interest ratr ] am required to pay at the first Change Date will not be greater than
%t less thag %.
(7 (3) My interest rate will niver be increased or decreased on any single Change Date by

more than percentage points
{ %) fro the rate of interest I have besn paying for the
preceding periad,
) {Z] (4) My interest rate will never be greator Aaan 9.126 %, which is called
the "Maximum Rate,"
] {5) My interest rate will never be less than %, which is called the

"Minimum Rate."
(6) My interest rate will never be Jegs than the initia’ it arest rats,

% {7} The interest rate T am required 10 pay at the first £ aange Date will not be greater than

9.125 %orlessthan 2,280 } %. Theresfter, my

interest rate will never be increased or decreased on any sing'e Change Date by more than
TWO ' percentage points
{ 2.000 %) from the rate of interest 1 have Yecr paying for the
preceding period.

(E} Effective Date of Changes .

My new interest rate will become effective on each Change Date. I will pay the amourlt of jny
new monthiy payment beginning on the first monthly payment date after the Change Date wati’'th
amount of my monthly payment changes again.

(F} Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
emount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person
who will answer any question ] may have regarding the notice.
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B. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 (f ths Feeurity Instrument is amended to read as follows:
C1) WHEN MY IMITIAL FIXED/INTERESY RATE CHANGES T0 AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABGVE, UNIFORM COVENSNT 18 \F THE SECURITY INSTRLMENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEASE TC BE IN EFFECT, AND UNIF"M COUENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOWS:
Transfer of the Property (r » Buneficial Interest in Borrower, As used in this
Section 18, "Interest in the Propery"ineans any legal or beneficial interest in the
Property, inclirding, but not limited to, thoez ucneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of the title by Borrower at tuiure date to a purchaser,
If all or 2ny part of the Property or any Intecés in the Property is sold or transferred -
or if & Borrower is not a natural person and & bersficichinterest in Borrower is sold or
transferred) withowt Lender’s prior written conseny, L.inler may require immediate
payment in full of all sums secured by this Security Insiry'nent, However, this option
shall not be exercised by Lender if such exercise is prohibit<i'by Annlicable Law, Lender
also shall not exercise this option if: () Borrower cauges to te sul mitted to Lender
information required by Lender to evaluate the intended transfereaas i a new loan were
being made to the transferee; and (b} Lender reasonably determines tha!{.eader’s security
will not be impaired by the loan assumption and that the risk of a brescir 0% st covenant
-or agreement in this Security Instrument is acceptable to Lender,
To the extent permitted by Applicable Law, Lender may chargs a reasonable £ a5 a
condition to Lender's consent to the loan assumption. Lender also may require the
* transferes to sign an assumption agreement that is acceptable to Lender and that obligares
the transferee to keep all the promises and agreements made in the Note and in tlis
- Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender relsases Borrower in writing.
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It Lender exernises the option to require immediate payment in full, Lender shal]

give Borrower ncltice of woceleration, The notice shall provide period of not fess than 30

~days from the date ihe notice s given in accordance with Section 15 within which

Borrower must Pay 8ll suins sxcured by this Security Instrument, I Borrower fails to pay

these sums prior to the a¥piration of this period, Lender may invoke any remedies
permitted by thie Security Instry aent without further notice or demand on Borrower,

(23 UNTIL MY INITIAL FiXED INTEREST RATE fowsiS 10 AN ADJUSTABLE NTEREST RATE UMBER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE GECUR!TY NSTRUMENT SHALL READ AS FOLLOWS ;

TRANSFER OF THE PROPERTY OR A BEMEFICIAL INIER™ST 'N BORROWER. AS USED [N THIS SECTION 13,
"INTEREST IN THE PROPERTY* MEANS ANY LEBAL OF BENEF:Z12) INTERESY IN THE PROPERTY, INCLUGING,
BUT NOT LIMITED TO, THOSE BENEFICIAL INTERESTS TRANSFENOT) "8 BOND FOR DEED, CONTRAGT FOR
DEED, {NSTALLMENT SALES CONTRACT R ESCROW AGREEMENT, THEINTZAT OF WHICH |15 THE TRANSFER QF
TITLE BY BORROWER AT A FUTURE DATE TO A PURCHASER,

IF ALL OR ANY PART OF THE PROPERTY OR ANY INTERESY IN THE mnuPERTY 1280LD OR TRANSFERRED
(OR |F BORROWER 15 MOT A NATURAL PERSOM AND A BENEFICIAL INTEREST IN EJRRONER 15 SOLD OR
TRANSFERRED) WITHOUT LENDER’S PRIOR WRITTEN CONSENT, LEMDER MaY REQUIRE“MRZIATE PAYMENT IN

CFULL OF ALL SLMS SECURED BY THIS SECURITY INSTRUMENT. - HOWEVER, THES OPTIch L NOT BE
EXERCISED BY LENDER {F EXERCISE 1S PROHIBITED BY AFPLICABLE LAW.

IF LENDER EXERCISES TH|S OPTION, LENDER SHALL GIVE BORROWER NOTICE OF ACCELERA1'N. //HE
NOTICE SHALL PROVIDE A PEREOD OF NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GiVEN (N
" ACCORDANCE WITH SECTION 15 WiTHIN WHICH BORROWER MUST PaY ALL SUMS SECURED BY THIS SECUR''¢

IMSTRIMENT,  |F BORROWER FAILS To PAY THESE SUMS PRIOR TO THE EXPIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEQES PERMITTED BY THIS SECURITY INSTRLIMENT ¥ITHOUT FURTHER NOTICE
OR DEMAND ON BORROWER.
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BY SIGNRIS BEI OW Borrower accepts and agrees 10 the terms and covenants contained in -
this Adjuitable Rate Rider, ..~ -

- ?JMJ@;M _ | : (Seal)

JOSEPH WEBER -Borrower

{Seal)

-Borrower

. (Seal)

~Borrower

(Seal}

=Borrower

. (Seal)

_ -Borrower

(Seal)

-Borrowar

- (Seal)

“Bo=snwer

fpw';

-Borriwe!
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LOAN # 8525771736

PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVSL OPMENT RIDER is made this 7TH day of
- MAY, 2004 » and(is nrorporated into and shal] be deemed to amend and

© - supplement the Mortgage, Deed of Lo, or Security Deed (the "Security Instrument") of

the same date, given by the undersigned (#he"Borrower") to secure Borrower's Note to
BANK OF AMERICA, N.A.

: (the "Lender"}
-of the same date and covering the Property described in/ths Security Instrument and located at:
1277 NORTH HOYNE #C, CHICAGD, IL 60822

{Property Address)

* The Property includes, but is not limited to, a parcel of land improver with a dwelling,
. together with other such parcels and certain common aress end faciliiies, a7 described in
##% COVENANTS, CONDITIONS, AND RESTRICTIONS ##x

(the "Declaration"), The Property is a part of a planned unit developmeni- xnows. as

WEST TOWN/EAST HUMBOLT PARK

[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements mads in the Security
Instrument, Borrower and Lendsr further covenant and agres as follows;

A. PUD Obligations. Borrower shafl perform all of Bortower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the {i) Declaration; {ii) articles of

MULTISTATE PUD RIDER - Single Family
Page 10f 3
BSTR {0008) VMP MORTGAGE FORMS - (300)521-7291
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incorporation, trust instrument or any equivalent document which creates the Owners Assaciation;

and (ifi} any by-laws or other rules or regulations of the Owners Association, Borrower shall

promﬁtly pay, when duc; ! tues and assessments imposed pursuant to the Constitvent Documents,
- Property Insurance 5o long as the Owners Association maintains, with a enerally

- accepted insurance carrier, a " nagter” or "blanket” policy inguring the Property which is satisfactory

to Lender and which provides izsu-gace coverage in the amounts (including deductible levels), for
the periods, and against loss by fits, tazneds included within the term "extended coverage," and any
other hazards, including, but not liriite; r3, earthquakes and floods; for which Lender requires
insurance, then: (i) Lender waives the prov“sian in Section 3 for the Periodic Payment to Lender of

~the yearly premium installments for preperty insurance on the Property; and (ii) Borrower's
obligation under Section -5 to maintain prope:ty i1 surance coverage on the Property is deemed
satisfied to the extent that the required coverage .2 provided by the Owners Association policy,

What Lender requires as a condition of this wai er can change during the term of the loan,

Borrower shall give Lender prompt notice of any I7pse.in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance prozends in liey of restoration or repair
following a loss to the Property, or to common areas and facili*es of the PUD, any proceeds payable

“to Borrower are hereby assigned and shail be paid to Lender, Ler iz shal apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, wiiihe excess, if any, paid to
orrower,

C. Public Liability Insurance. Borrower shall take such actions »5 may be reasonable 1o
insure that the Owners Association maintains a public liability insurance prusy acceptable in form,
amount, and extent of coverage to Lender,

- Condemnation, Tha praceeds of any award or clsim for dama es, dicec* or-sonsequential,

ayable to Borrower in connectjon with any condemnation or other taking of all ¢: anr oart of the

Eroperty of the commoan areas and facilities of the PUD, or for any conveyance in lieu of

tondemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applicd, by
Lender to the sums secured by the Security Instrument ag provided in Section 11,

_ E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and-witl
Lender's prior written consent, either partition or subdivide the Property or consent to; {i}“ehe
-abandonment or termination of the PUD, except for sbandonment or termination required by law 1o
the case of substantjal destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment 0 any provision of the "Constitusnt
Documents” if the provision is for the express benefit of Lender; (iii) termination of rofessional
‘management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

E. Remedics. If Borrower does not Pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this aragraph F shall become sdditional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other
terms of payment, these amounts shall bear interest from the date of digbursement at the Note rate
- and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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ESS%QQIING BELOW, Borrower accepts and agrees to the terms and provisions contained inthis -
ider,

. b Gl _4_ _ (Seal)
JOSEPH WEBER -Borrawer

{Seal)

-Borrowesr

(Seat)

-Borrower

(Seal)

~Borrower

{Seal)
-Bortower

~ {Seal)
~Borrower

~(Seal)

*Borro #er

{Serl)

-Borrower

BSTR {0nog) Page 3 of 3 _ MOTP 05/06/04 2:21 PM 6525771736




0429634056 Page: 26 of 26

- UNOFFICIAL COPY

AFFIDAVIT AS TO
ORIGINAL DOCUMENT

State of [linois )
County of Cook ) SS. Shf H Pﬁ’ér&m

WITNESSETH, that the affiant, under oath and being fully advised as to the premises
and circumstances, and being of sound mind and of legal age, and in reference to title to the
premises, legally described as follows; to-wit:

LEGAL: : S)EE ATTACHED EXHIBIT “A”
PIN: r?_ G~ Laczw 04'5 ‘ i |
ADDRESS: L;[ 7 M, HDL#'LQ d: 0, MIMD/ L / (ﬁdo([]

does hereby affirmatively states fliat the Mortgage attached hereto is a true and exact copy of the
original document from our file whicl was exccuted by the parties. That the original of same has
not been recorded and cannot be locatai. This document is being recorded for the purposes of

placing a notice of said document in the &li:c records. ‘J
FURTHER, Affant say not Hﬁ~ N k 410y, . l M}L
Auyf Loy Lion 13&) L ML)
il D, DD (Rotros¥n.
sS (

STATE OF ILLINOIS )
COUNTY OF )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY ANDY STATE
DO HEREBY CERTIFY THAT LORI JABLONSKIS, BEING PERSONALLY ENOWN TO
ME TO BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO-THE
FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,-AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND P[@OSES THEREIN SET
FORTH.

f . ) .’
AND OFFICIAL SEAL, THIS é/ DAY o@dﬁé

Prepared by and return to:
Stewart Title Company

2 N. LaSaile

Suite 625

Chicago, IL 60602




