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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun? i Indebtedness secured by the Mortgage, not
including sums advanced 'to protect the security of the Mortgar,z, exceed the note amount of $32 810.00.

THIS MORTGAGE dated October 7, 2004, is made and executed bstween NASSER BASHIRI, MARRIED TO
NANCY K BASHIR! (refered to below as "Grantor") and SUBURBAN 24MX OF BARRINGTON, whose address
is 333 N. NORTHWEST HIGHWAY, BARRINGTON, IL 60010 (referred to Flcv: as "Lender™):

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wartants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real property, wgether With all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeinie.te, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoci i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, iincluding without
limitation all minerals, oil. gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lilinois: '

SEE ATTACHED LEG.AL

The Real Property or its address is commonly known as 1914 FARNSWORTH LN # 3(J7. Northbrook, IL
60062. The Real Properly tax identification number is 04-15-100-020

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property #ind ail Rents from the Property. In addition, Grantor grants to (Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLIJDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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PARCEL 1: UNITS 307 AND P3 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE SHERMER PLACE BUILDING TWO CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
0405510113, AS AMENDED FROM TIME TO TiIME, IN THE NORTHWEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: ThE TXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKER §-3, A LIMITED
COMMON ELEMENT, AS DELINEATED ON THAT SURVEY RECORDED AS DOCUMENT NO.
0405510113.

SUBJECT TO: Real Estafe Taxes for SECOND INSTALLMENT 2003 and thereafter; declaration of
covenants, and conditions of ce‘ord; building setback line; and easements of record.

Permanent Index Number:: 04-15-100-020
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MORTGAGE. THIS MORT'GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORINANCE. Except as otherwise provided in this Mortgage, Grantor s«‘lall pay to Lender
all amounts secured by tris Mortgage as they become due and shali strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions: T

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in passession
and contro! of the Property; {2) use, operate or manage the Property; and (3] collect tpe Rents from the
Property.

Duty to Mzintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacemeniz, and mzintenance necessary to preserve its value.

Compliance Witk Environmental Laws. Grantor represents and warrants to Lender that {1} During the
period of Grantur's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, v2lease or threatened release of any Hazardous Substance by any person on, under,
about or from the Propecty; (2) Grantor has no knowledge of, or reason {o believe that there has been,
except as previously disrissed to and acknowledged by Lender in writing, {a] any breach or violation of
any Environmental Lews, (5] ) any use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any Hazeidous Substance on, under, about or from the Property by, any prior owners
or occupants of the Froperty, or (¢} ‘any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3 /Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither (3rantor nor any teriant,.contractor, agent or other authaorized user of'the Property shall
use, generate, manufacture, store, treat, Gispose of or release any Hazardous Substance on, under, about
or from the Property; and {b) any such aztvity shall be conducted in compliance with all applicable
federal, state, and lucal laws, regulations and. ordinances, including without limitation all Environmental
{aws. Grantor authcrizes Lender and its agents.ts anter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem apurzpriate to determine compliance of the Property with
this section of the Mrtgage. Any inspections or tests/rarle by Lender shall be for Lender's purposes only
and shall not be congtrued to create any responsibility or !izuility on the part of Lender to?Grantor or to any
other person. The representations and warranties contained 'iercin are based on Grantor,s due diligence in
investigating the Projjerty for Hazardous Substances. Grantoi-heieby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantar becomes liable for cleanup or other
costs under any suc) laws; and {2) agrees to indemnify and haid harmiess Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resuiting f-om a breach of this section of the Mortgage or as_a consequ'ence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should haveusen known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of t1ic Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {inc uding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. ‘

Remaval of Improvenients. Grantor shali not demolish or remove any Improvemants frm-'ithe Real Property

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lender te replace such Improvements with
Improvements of at I2ast equal value. :

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Rea! Property

OCT-v6-2804  17:20 847 3811814 P.88
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at all reasonable times to attend to lLender's interests and to inspect the Real Property kor purpases of
Grantor's compliance with the terms and conditions of this Mortgage. '

Compliance with Goveinmental Requirements. Granptor shall pramptly comply with all Ia{ms, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable, to the use or
occupancy of the Property. Grantor may contest injgood faith any such law, ordinance, o'r- regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so leng as, in Lender's sole opinion, Lender's jinterests in the
Property are not jeopardized. Lender may require :Grantor to post adequate security or|a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grant)r agrees neither to abandon or ieave unattended the Property. GrJntor shall do all
other acts, in addition t> those acts set forth above in this section, which from the character’r and use of the
Property are ieasonably hecessary to protect and preserve the Property.

DUE ON SALE - COESSNT.BY LENDER. Lender may, at Lender's option, declare immediately ﬁiiue and payable
all sums secured by (nis Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Propsrty, or any interest in the Rea! Property. A "sale or transter” means_ﬂhe gonveyance
of Real Property or any rignt) title or interest in the ‘Real Property; whether legal, beneficjal or equitable;
whether voluntary or invouritary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leaseholti interesi with a term greater. than three (3) years, lease-option contract, or by saie,
assignment, or transfer of uny benefinial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of &1 Interest in the Real Property. However, this opti'nn shall not be
exercised by Lender if such exercise is przhibited by fedéral law or by lllinois law. !

TAXES AND LIENS. The lallowing provisior’s relating to the taxes and liens on the Property are part of this
Mortgage: !

Payment. Grantor shell pay when due (and ia al: events prier to delinquency) all taxe#, payroll taxes,
special taxes, assessmants, water charges and sewe. service charges levied against or on account of the
Property, and shall pay when due ali claims for work dedia on or for services rendered or rqaterial furnished
to the Property. Granfor shall maintain the Property free of any liens having priority aver or equal to the
interest of Lender under this Mortgage, except for the Existino Indebtedness referred to in this Mortgage or
those liens specifically _'agreed to in writing by Lende;r, and excep{iar the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph. ]
Right to Contest. Grantor may withheld payment pf any tax, assessrient, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interestin.the Property is not jeopardized.
if a lien arises or is filzd as a result of nonpayment, Grantor shall within tifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the-iiling, secdre the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient zo.’poraté surety bond or
other security satisfaciory to Lender in an amount sufficient ta discharge the<lizn plus§ any costs and
attorneys' fees, or othar charges that could accrue: as a result of a foreclosure or suie under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverss udgment before
enforcement against the Property. Grantor shall mame Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shali upon demand ‘furnish to Lender satistactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statzment of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any servizes are furnished, or any materials are supplied to the Property, if| any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the waork, services, |or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Granter can and will pay 5the cost of such improvements.

OCT-86-28k4 17:20 B47 3811818 P.49
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Moartgage: |

Page 4

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 8 replacement basis for the ful| insurable vaiue covering all
Improvements on the Keal Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard rnortgagee clause in favor of Lender, Policies shall be written by! such fnsurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coveragn from each insurer containing a stipulation that coverage will not,be cancelled or
diminished without a 1ninimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability tor failure to give such notice. Each insurance policy alsal shall inglude an
endorsement providing that coverage in favor of Lender will not be impaired in any ’ay by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated b the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees. «u obtaln and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender tha* t1e Property is located in a special flood hazard area, for the full unpaid principal
balance of the losri arr any prior liens on the property securing the loan, up to the maximum policy [imits
set under the Nationa, iced Insurance Program, or as otherwise required by Lender, and 16 maintain such
insurance for the term ¢f the loan.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to tha Property if the
estimated cost of repair or repiace/nent exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen {18} days of the casualty. Whether or not Lender's security js impaired, Lender
may, at Lender's electicn, receive ang rétein the proceeds of any insurance and apply the proceads to the
reduction of the Indebte dness, payment o’ any. lien affecting the Property, or the restoration and repair of
the Praperty. If Lender 2lects to apply the prizeeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in fo manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimbirze Grantor from the proceeds for the reasonable cost
of repair or restoration il Grantor js not in default undzr<his Mortgage. Any proceeds which have not been
disbursed within 180 tlays after their receipt and whish Lender has not committed to the repair or
restoration of the Property shali be used first to pay any anicurt owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall'je anplied to the principal balance of the
Indebtedness, If Lender holds any proceeds after payment in full of Lhe Indebtedness, such:proceeds shall
be paid to Grantor as Gruntor's interests may appear. '

Compliance with Existinyj Indebtedness. During the period in which aly cxisting Indebtedhess described
beiow is in effect, compliance with the insurance provisions contained in thr-instrument evidencing ‘such
Existing Indebtedness shill constitute compliance with the insurance provisionu under this Mortgage, to the
axtent compliance with t.ae terms of this Meortgage would constitute a duplicatior of nsurance reguirernent,
If any proceeds from the insurance become payable on loss, the provisions in this Moriqage for division of
proceeds shalt apply only to that portion of the proceeds not payable to the heldsr of the Existing

indebtedness. |

LENDER'S EXPENDITURES, f Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other cla ms, (B) to provide any required insurance on the Property, (C) to make repairs
1o the Praperty or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do s». If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be approrriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then beal interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repaymint by Grantor. All such expenses will become a part of the lndebte@ness and, at
Lender's option, will {A} be vsayable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1} the| term of any
applicable insurance policy; ar (2} the remaining term of the Note: or (C) be treated as a balloon payment
which will be due and payadie at the Note's maturity. The Mortgage also will secure payment of these

P.18
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amounts. The rights provicied for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitlad on account of any default. Any such action by Lender shall not be construed as
curing the default so as to tsar Lender from any remedy that it otherwise would have had. i

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Propefrty are a part of
this Mortgage: : '

Title. Grantor warrante that: {(a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear ‘of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, titIE repart, or final
title opinion issued in fuvor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full rinht, powe:, and authority to execute and deljver this Mortgage to Lender.

Defense of Tita. Sukject to the exception in the paragraph above, Grantor warrants and will forever
defend the title th the Property against the lawful claims of all persons. in the evert any agtion or
proceeding is corim:nced that guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend Jhe action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lende: siall be entitled to participate in the proceeding and to he re;_')resented in the
proceeding by counsel o1 |’e~der's own choice, and Grantor will deliver, or cause 10 be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

. ! "
Compliance With Lawd. Grantur warrants that the Property and Grantor's use of the Pfopertv complies
with all existing appliceble laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, ag/fcments, and statements Grantor has made in thiL Mortgaga shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indsbtedness is paid in full. i

EXISTING INDEBTEDNESY. The following provisicps concerning Existing Indebtedness arfe a part of this
Mortgage:

Existing Lien. The lie1 of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees'tc nay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such ingebtericss, any default under i the instruments
evidencing such indeb'edness, or any default under any security dosuments for such indebtedness.

No Madification. Grantor shall not enter into any agreement with the_holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mor‘gage by which that agreement is
moditied, amended, extended, or renewed without the prior written coisent of Lander. Grantor shall
neither request nor accept any future advances under any such securiy pgreement without the prior
written consent of Lerder.

CONDEMNATION. ' The fcllowing provisions relating to condemnation proceedings are‘a part T this Mortgage:

ender in writing,

Praceedings. !f any proceeding in condemnation is filed, Grantor shall promptly noiily
and Grantor shall promptly take such steps as may be necessary to defend the aciion and obtain the
award. Grantor may ve the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and t> be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to bz delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Froceeds. [f all or any part of the Property is condemned by, eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portioh of the net proceeds of the award be applied to the Indebtedness ar the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating to governmental "axes, fees and charges are a part of this Mortgage:

OrT-PA-200R4  17: 20 847 3811814
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sugh documents in
addition to this Mortguge and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
tegether with all experises incurred in recording, perfecting or cantinuing this Mortgage, i cluding without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tollowing shall constitute taxes ta which this section applies: (1) a specific tax upon this type
of Mortgage or upon a'l or any part of the Iindebtedness secured by this Mortgage; (2} specific tax an
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedhess secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender lor the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments, of principal and
interest made. by Grantr.

Subsequent Tares. any tax to which this section applies is enacted subseguent to éhe date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes deivrjuent, or {2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lender zash or a sufficient Corporate surety bond or other security satisfactory to
Lender. |

SECURITY AGREEMENT; FINANCINZ, STATEMENTS. The following provisions relating to thisé Mortgage as a

security agreement are 3 part of this Marigage:

Security Agreement. ‘fhis instrument shall constitute a Security Agreement to the extent any of the

Property constitutes fixtures, and Lendar shall-have al| of the rights of a secured party under the Uniform
Commercial Code as amended from time to t &,

Security Interest. Upor request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Londer's security interest in( the. Persanal Property. |n addition to recording this
Mortgage in the real property records, Lender may, ‘at any time and without further authorization from
Grantor, file executed counterparts, copies or reproducticns of this Mortgage as a tinanding statement.
Grantor shall reimburse Lender for all expenses incurred inf Feriecting or continuing this sejcurity interest,
Upon default, Grantor shall not remove, sever or detach the Pe'sopal Property from the Property. Upon
defauit, Grantor shall asuemble any Personal Property not affixed o te Property in a manner and at a place
reasonably convenient t) Grantor and Lender and make it available te Lender within three (3} days after
receipt of written demand from Lender 1o the extent permitted by applicab'a 1gw, '

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained /(each as required by the
Uniform Commercial Code) are as stated on the tirst page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to furthen assurances and
attorney-in-fact are a part of this Mortgage:

NCT—-AR-D0G04  17:2RA [A7 RMAA1A

!

times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary
or desirable in order to xffectuate, complete, perfect, continue, or preserve (1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor spall reimburse
Lender for all costs and epenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Granior fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the rame of Grantor and at Grantor's expense. For such purposes, |Grantor hereby
irrevocably appoints Le vder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dning all other things as may be necessary or desirable, in Lender's 'sale opinion, to

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment’ (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order.of any court or
administrative body h2ving jurisdiction over Lenger or any of Lender's property, or {C) by‘ reason of any
settlement or compreimine. of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness snz!l be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to ke ‘effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage o of any note or other instrument or agreernent evidencing the Indebtedness and
the Property will continue to 'secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, ard-Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to thi Indebtedness or to this Moartgage. :

EVENTS OF DEFAULT. A Lender's option, Grantor will be in default under this Mortgage' if any of the
tellowing happen: |

Payment Default, Grantcr fails to make any Payrtent when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgagq lo make any
payment for taxes or ingurance, or any other payment rievessary to prevent filing of or to effect discharge

of any ien. |

Break Other Promises. Grantor breaks any promise made to Lendxr or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreameit related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loar, extension of credit, security
agreement, purchase or saleg agreement, or any other agreement, in faysr of any other creditor or person
that may materially affet any ot Grantor's property or Grantor's ability t¢ repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under. this Mortgage or any relatéd Wocument,

False Statements. Any representation or statement made or furnished to Lender by frzator o:r on Grantor's
behalf under thig Mortgagie or the Related Documents is false or misleading in any matsrial respect, either

now or at the time made or furnished. |

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be infull force and
effect {including failure of any collateral document to create a valid and perfectad security interest or lien)
at any time and for any reason.

Death or Insolvency. Tha death of Grantor, the insolvency of Grantor, the appointment of h receiver for
any part of Grantor's property, any assignment for tha benefit of creditors, any type of creditor workout, ar
the commencement of any' proceeding under any bankruptcy or insalvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in ‘wvhich Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, inclucling deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of tre claim and furnishes Lender with moenies or a surety bond satisfactlory to Lender

; . ) P.13
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to satisfy the claim, thzn this default provision will not apply.

Existing Indebtedness The payment of any instaliment of principal or any interest jon the Existing
Indebtedness is not ma#de within the time required by the promissory note evidencing such |indebtedness, or
a default oceours under the instrument securing such indebtedness and is not cured durirlg any applicable
grace period in such irstrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agrgement between
Grantor and Lender that is not remedied within any grace period provided therain, irlu:luding without
limitation any agreement concerning any indebtedness or other obligation of Grantor to jLender, whether
existing now ar later. .

Events Affectinig Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,

“surety, or accommodation party of any of the indebtedness or any gquarantor, endorser, surety, or

accommodation rarty Jies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the'lr.uebtedness.

Insecurity. Lender in ¢o0d faith believes itself insecure,

RIGHTS AND REMEDIES ON DEZFAULT. Uporﬁ the occurrence of an Event of Default and at any time
thereafter, Lender, at Lenter's optinn, may exergise any one or more of the following rights and remedies, in

addition to any other rightss or remedie!; previded Py law:

i
Accelerate Indebtedness. Lender shal F.ave the right at its option without notice to Grantor to declare the
entire Indebtedness i mediately due and_zeyable, including any prepayment penalty whiclh Grantor would

be required to pay. |

UCC Remedies. With respect to all or any paét of the Personal Property, Lender shall have gll the rights and
remedies of a secured party under the Uniforrh Cominarcial Code. !

Collect Rents. Lender shall have the right, vlvithout nutire to Grantor, to take possession! of the Property
and collect the Rents, including amounts pas’g due and unoad. and apply the net proceeds; over and above
Lender's costs, againgt the Indebtedness. Im furtherance of thic right, Lender may require any tenant or
other user of the Pronerty to make paymerfts of rent ar ust feus directly to Lender. |If the Rents are
collected by Lender, then Grantor irrevocably designates Lender zs Grantor's attorney-iq-fact to endorse
instruments received in payment thereof in the name of Grantor and 10 negotiate the same and collect the
proceeds. Payments Liy tenants or other users to Lender in response 10 Lénder’s demand shall satisfy the
obligations for which the payments are madef, whether or not any properigrounds for the demand existed.
Lender may exercise it; rights under this subparagraph either in person, by ageant, or through a receiver.

Mortgagee in Possessian. lLender shall have the right 10 be placed as mortgagee /i ,0ssession or 10 have a
receiver appointed to take possession of all or any part of the Praperty, with the pcwer to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to velient the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The rrortgagee in possession ar recejver may serve without bond if pérmitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent valué of the Proparty
exceeds the Indebtedr ess by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver. i

Judicial Foreclosure. i.ender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty. Lo

Deficiency Judgment. f permitted by applir!:able law, Lender may obtain a judgment far any deficiency
remaining in the Indebtedness due to Lender iafter application of all amounts received fronL the exercise of
the rights provided in this section. !

Other Remedies. Lencer shall have all other ‘frig.hts and remedies provided in this Mortgage or the Note or
available at law or in ejuity. ‘

ST M, Ar A APy ey YA T Aamar D 1A
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives HTV and all right to
have the Property ma-shalled. In exercising its rights and remedies, Lender shall be free to seil all ar any
part of the Property tugether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on &Il or any portion of the Property. |

Notice of Sale, Lender will give Grantor reasonable notice of the time and place of any Ipublic sale of the
Personal Property or of the time after which any private sale or other intended dispositi h of the Personal
Property is to be madi. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. Al electioy by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Len:der decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not, affect Lender's right to declare Grantor in

default and to eyure siz Lender’'s remedies.
I

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall e entitled to recover such sum as the court may adjudge reasonable as attorneys’'
fees at trial and upoil any arneal, Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable axpenses Lender incurs that in Lender’s opinion are nacessarv at any time
for the protection of its interest or-ihe enforcement of its rights shall become a part of the Indsbtedness
payable on demand and shall bea: interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragrapn_.nclude, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fee: upd Lender's legal expenses, whether or not there is a lawsuit,
including attarneys' fees and expenses for, bankruptcy proceedings (including efforts to modity or vacate
any automatic stay o injunction}, appeals, anl ary anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {inciuging foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by ~prlicable law. Grantor also will pay any court costs, in
addition to all other stums provided hy law.

NOTICES. Any notice ruaqmred to be given under this Martisye, including without limitation any notice of
default and any notice o sale shall be given in writing, and shall be, effective when actually delivered, when
actually received by tel:facsimile (unless otherwise required by- luw}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the Uni‘ed States mail, as first class, certified or
registered mail postage |iwepaid, directed to the addresses shown neai t'ia beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priolity aver this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any percon may change his or her
address for notices under this Mortgage by giving formal written notice to ‘he other pgrson or persons,
specifying that the purpuse of the notice is to change the person's address. For paiice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless stherwise provided or
required by law, if there 1s more than ong Grantor, any notice given by Lender to any Gyaor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice f|rom Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or sirnilar law for the establishment of condominiums or coaperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to, vote in Lender's
discretion on any matter that may ceme before the association of unit owners. Lender will have the right
to exercise this powszr of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. if not so used by the association, such pro eeds shall be paid

NCT-AA-PPR4 17100 A47 MR P.15
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to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Pioperty to unit ownership, by the bylaws of the association of unit \wners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. [f Grantor's interest in
the Real Property is i leasshold interest and such property has been submitted to uni ownership, any
tailure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property
trom its owner, any default under such lease which might result in. termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a member of an association of unit omtiers to take any
reasonable action witiin Grantor's power to prevent a default under such lease by the a; sociation of unit
owners or by any mernber of the association shall be an Event of Default under this Mortgage.

MISCELLANEZUS PROVIEIIONS. The following miscellaneous provisions are a part of this Moirtgage:

Amendments. / YWhal is written in.this Mortgage and in the Related Documents is] Grantor's entire
agreement with endur concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this viartgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendriant. - !

Caption Headings. Ciption hs-adlngs in this Mortgage are for convenience purpcses only and are not to be

used to interpret or difine tha nrevisions of this Mortgage.

Governing Law. This Mortgage will ba governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Murigage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsdit, G:anitor agrees upon Lender's request 1o submit fto the jurisdiction
of the courts of LAKE. County, State of {llnois.

No Waiver by Lendet. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage uniess Lender does so in writing. The'facr that Lender delays or omits to exercise any right will
not mean that Lende' has given up that right. |f Landzr does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to cumply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a reguest, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens sgain. Grantor further undprstand that just
because Lender consints to one or more of Grantor's reguests; that does not mean Lender will be required
1o consent to any of '3rantor's future requests. Grantor waives prasentment, demand for payment protest,
and notice ot dishencr.

Severability. If a court finds that any provision of this Mortgage is not velid ‘or should not be enforced, that
fact by itself will notimean that the rest of this Mortgage will not be valid or‘enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision o1ts nJlortgage may be found
to be invalid or unenforceable, !

Merger. There shall J;e no merger of the interest or estate created by this Mortgage w’ n'any other interest
or estate in the Propierty at any time held by or for the benefit of Lender in any Cupacaty without the
written consent of Lender. !

Successors and Ass1gns. Subject to any limitations stated in this Mortgage on trar;lusfer of Grantor's
interest, this Mortgayje shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershlp of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by wav of forbearancé or extension without rejeasing Grantor from the obligations of this
Mortgage or liahility vinder the Indebtedness.

Time is of the Essentve. Time is of the essence in the performance of this Mortgage.

Waiva Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brougjht by any party against any other party.

MNCT-RR-2A04  17: 20 Ad47 TR11210A P.16



0429742322 Page: 12 of 14

UNOFF|foteds COPY |

{Continued) Page 11

Waiver of Homestead Exemption. Grantor hereby relsases and waives all rights andi benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this MTrtgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means NASSER BASHIRI and includes all co—signer«:s and co-makers
signing the Note. !

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinaces relating to the protection of human heaith or the environment, including without
limitation the Compruhensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. $ection 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 198R, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportationf Act, 49 U.S.C.
Section 1501 et seq.. the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicakie state r federal laws, rules, or regulations adopted pursuant thereto. :

Event of Defauit” The words "Event of Default" mean any of the events of dafaultjset forth in this

Mortgage in the eveit: of default section of this Mortgage. i

Existing Indebtedness. Tn: words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mzitgage. :

Grantor. The word "Girantor™nzans NASSER BASHIRI.

Guaranty. The word "Guaranty" ineais the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, |nc!ud|ng without lim'tation a guaranty of ail or part of the Note,

Hazardous Substances. The words “lissardous Substances" mean materials that, becausa of their
guantity, concentration or physical, chemical or-infectious characteristics, may cause or pose a present or
potential hazard to human health or the enviranment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwice handled. The words "Hazardous Substances are used
in their very broadest sense and include without tirafation any and all hazardous or toxic substances,
materials or waste as defined by or listed under” the<Environmental Laws. The term “Hazardous
Substances” also inclJudes, without limitation, petroleumn ‘ard.petroleum by-products or any fraction thereot
and asbestos.

Improvements. The word “lmprovements” means all exisurp-and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities ~additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with al renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Socurients, and any amounts
expended or advancid by Lender to discharge Grantor's obligations ar expenses incufred by Lender ta
enforce Grantor's obligations under this Mortgage, together with interest on such emsunts as provided in
this Mortgage. |

Lender. The word "Lender” means SUBURBAN BANK OF BARRINGTON, its successors'and assigns. The
words "SUCCESSOrs oI assigns” mean any person or company that acquires any interest i the Note.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissary note dated October 7, 2004, in the original principal amount
of $32,810.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 8.740%. Payments on the Note are to be made in accordance with the following
payment schedule: in 59 regular payments of $257.81 each and one irregular last payment estimated at
$31,641.41. Grantor's first payment is due November 6, 2004, and all subsequent payments are due on
the same day of eac1 month after that. Grantor's final payment will be due on Octaober 6, 2008, and will

i
'
\
\

OCT-B6-204  17:20 é-il'? 3811816 P17




0429742322 Page: 13 of 14

UNOFF|@tpdes COPY

(Continued) Page 12

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS I\HORTGAGE|
AGREES TO ITS TERMS. '|

be for all principal ard all accrued interest not yet paid. Payments include principal and interest. The
maturity date of this Mortgage is October 6, 2009.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and i other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afflxed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and all. substltutlons far,
any of such property: and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Jerty

Property. The word "Property™ means collectively the Real Property and the Personal Pro

Real Property. The words “Real Property” mean the real property, interests and rights, as| further described
in this Mortgage. ‘ ‘

Related Dscuraents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, ~environrental agreements, guaranties, security agreements, mortgages, deeds ot trust,
security deeds, rollatzral mortgages, and all other instruments, agreements and documents, whether now
or hereafter exisuny, -2xecuted in connection with the Indebtedness.

|
Rents. The word "Rints” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits delived from the Property.

AND GRANTOR

GRANTOR:

X /L/W/@‘Lt /ZM/Z{/,WV\

NASSER BASHIR!

WAIVER OF HOMESTEAD EXEMPTiCM

1 am signing this Waiver of Homestead Exemption for the purpose of expressly r:leasing and waiving all rights
and benefits of the homestead exemption laws of the State of lllinois as to all debts racured by this Mortgage.
| understand that | have iio liability for any of the affirmative covenants in this Mortgaye:

T ey AL omcthini

NANCY KBASHIRI

OCT-86-28R4 17:20 847 381181@ P.18
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \—ﬁe }

1 88

COUNTY OF (/07/(——/ )

On this day before me, the undersigned Notary Public, personally appeared NASSER BASHIRI. to me known to
~ be the individi’al oescribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his o7 i.er free and voluntary act and deed, for the uses and Ws therain mentioned. (_,(

&

Given under my hand =ad official seal this . day of I . 20
By N ___ . Residing at
Notary Public in and for the State nf A
e — OFFICIAL SEAL
My commission expires _ § 7\ DEBORAH M PAPPAS
NOTARY PUBLIC, STATE OF ILLiNOIS

M¢ COMMIBSION EXPIRES: 09/22/05

INDIVIDUAL ACINOWLEDGMENT

STATE OF

COUNTY OF ' )

On this day before me, the undersigned Notary Public, personally appeared NANCY K BASHIRI, to me known
1o be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged
that he or she signed thiy Waiver of Homestead Exemption as his or her free an( vo'untary’ act and deed, for
the uses and purposes therein mentioned.

Given under my hand anc! official seal this day of ., 20

By Residing at

Notary Public in and for 1he State of

My commission expires _

TAGER PAD | anding, Vor.

5. 32,30, 3 3 . d - g BLOAN
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