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DEFINITICGNS
Words used in multiple sections of this document we defined below and other words are defined in Scetions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosnment are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated OCTOBER 05, 2004 . together
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B} "Borrower” is
ALICE M MISTER, AS HER SOLE AND SEPARATE PROPERTY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address
and telephune number of P.0. Box 2026, Flint, M 485011-2026, tel. (888) 679-MERS.

(D) "Lender* 12

AMERICA'S WE(LESALE LENDER

Lenderisa corzorzrion

orgamized and existing-urder the laws of NEw YORK

Lender's address is

P.0. Box 660694, Dallas. TX 75266-0694 .
(E) "Note" means the promissary’ raie signed by Borrower and dated  OCTOBER 05, 2004 . The
Note states that Borrower owes Lefider ' :

ONE HUNDRED SIXTY SIX THOURAND FIVE HUNDRED and ¢0/100

Dollars (U.S. $ 166, 500. 00 . ) plusiitcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2034

(F) "Property” means the property that is describzd below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus ‘nfetest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrimenty plus interest.

(H) "Riders” means all Riders 1o this Sceurity Instrument that ae-execuied by Borrower, The following
Riders are 10 be cxeenied by Borrower [check box ac anpphicable|: : '

Adjustable Rate Rider Cnnqqminium Rjd;q coe D_S_c_uo.“j‘HQme_Ri(Icr‘,‘ S
Balloon Rider LI Plarined Unit Development Rider! {114 Fimi Ridae © - 1700
i VA Rider [] Biweckly Payment Rider - Other(s) yspecify]

(I) "Applicable Law" means ail controlling applicable federal, state and local statutes - regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all spricuble final,
non-appealable judicial opinions. ‘

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments zid lother
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization. : .

(K) "Electronic Funds Transler" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, (clephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financjal mstitution (o debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectio 5) for: (i)
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damage 1o, or destruction of, the Properly; (ii) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresenlations of, or omissions as (o, the value and/or
condition of the Praperty.

(N) "Mortgage Insurance' means imsurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument. .

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regalation X (24 C.F.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instument, "RESPA" refers to all requirements and restrictions that are imposed m regard to a
“federally reizied mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPAL

(Q) ""Successor iz Viterest of Borrower” means any party that has taken Gtle to the Property, whether or not
that party has assunxd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY _

This Security Instrument sécuresto Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the. Note; and-{i the performance of Borrower's covenants and agreements under this
Security Instrument and the Note./#0: this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee tor Londer and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descril::d property located in the

COUNTY i of CQOK
[Type of Recording JurisdiclionI [Name of Recording Jurisdiction)
SEE, TITLE il
Parcel ID Number: which currently has'the address of

17590 DRUMMOND DR, TINLEY PAR 4
[Street/City] ’
[llinois 60477 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal Litle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lender and Lender's successors and assigns) has the right: (0 exercise any or all of thosg E?terosts, including,

Initiald: ~
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but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniforn security instrument covering real

property.

UNitQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when-gnt the principal of, and interest on, the debt-evidenced by the Note and any prepayment
charges and lat¢ clizages due under the Note. Bomrower shall also pay funds for Escrow Iiems pursuant (o
Section 3. Payments-due under the Note and this Security Instrument shall be made in U.S. corrency,
However, if any check or sther instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instresient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} centified chock, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutien whose deposits are insured by a federal agency, mstrumentality, or
enuity; or (d) Electronic Funds Transfer, :

Payments are deemed received by Lenaci yihen received at the location designated in the Note or at such
other location s may be designated by Lender in aceaidance with the notice provisions in Section 15. Lender
Inay return any payment or partial payment if the ravinent or partial payments are insuificient (o bring the
Loan current. Lender may aceept any payment or patisipayment insufficient to brg the Loan current,
without waiver of any rights hereunder or prejudice to its tighits to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments ¢ e time such payments are accepted. If cach
- Periodic Payment is applicd as of it scheduled due date, then Tadder need not pay micrest on wnapplicd
{unds. Lender may mold suen unapphed funds unti! Borrower makes payment 1o bring he Tan cureent. If
" Borrower does not do so within » reasonahle pertnd of time. Lender sial! #iher apply such funds or retum
them o Borrower, I not applied earlier, such funds will be applied (o the owsoading principal halance under
the Note immedtately prior to foreclosure. No offsct or claim which Borrower mg'iibave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemers secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Sectio:, %all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interésane under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shali ke anplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appliziarst to
late charges, second to any other amounts due under this Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied lo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applicd first to any prepayment charges and then as described in the Note.
In'\tial}: l 'i LA ﬂ’/
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or al any
tme during-the tem of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeuts; < any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shalt pcomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Punds, for Bscrow Items unless Lender waives Borrower's obiigation to pay the Funds for any
or all Bscrow Items: J:=nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any suct:waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if “ender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lenoer may require. Borrower's obligation (0 make such payments and to provide
receipts shall for all purposes be deémud to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and 2greement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, zad Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section-9 «nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such ameount.-Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then sequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amavnt (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to excced fie maximum amount a lender can require
under RESPA. Lender shall cstimaic: the amount of Funds duc on'the basis of current data and rersonable
estimates of expenditures of future Eserow ems or otherwise. i accordadice with Applicable Law.

The Funds shall be held in an ingtitution whose deposits are insured by federal agency. instrumentality,
or entity (including Lender, if Lenderis an institution whose deposits are so/incured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later ‘th=athe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anr.ual’ yanalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or swpnlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlzren or earnings
on the Funds. Borrower and Lender can agree in wriling, however, that imterest shall be paid on/the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESTA)

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Rorrower ag required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
lnitial]: t ’Zl: (M ~
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner provided m Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the
lien to this'Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain prority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 day:sithe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct feit*cebove in this Section 4. .

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reportimg
service used by Lender iv/connection with this Loan.

3. Property Insuraiice. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by firs, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amonnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to.ips preceding sentences can change during the term of the Loan,
The nsurance carrier providing the insurarcé shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right stall »at be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: 1a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time coarze for flood zone determination and certification
services and subsequent charges each time remappings ¢r similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso. i responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i coapeetion with the review of any flood zoac
determination resulting from an objection by Borrower. : N -

If Borrower fails to maintain. anv of the coverages described shova! Lender may obtain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under/ e sbligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lén<er, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propetty, ngainst any nisk, hazard
or liability and might provide greater or lesser coverage than was previously in.=ficct. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily excoed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thisSedtion 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall‘oza: interest
at the Note rate from the date of disbursement and shall be payable, wilh such interest, upon nutice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
night to disapprove such policics, shall mclude a standard mortgage clause, and shall name Lender s
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender. all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/for as an additional loss payee,

. Initiais; M-
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In the event of loss, Borrower shall give prompt notice 1o the msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not tessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nteres: or-carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nui economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suins $zcured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suclt ipsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowse dods not respond within 30 days to a notice from Lender that the jnsurance
carrier has offered (o setlle a clarr, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In“either event, or 1f Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under t4e-N¥0te or this Security Instrument, and (b) any other of Borrower's
nghts {other than the right to any refund-ofimeamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair ov restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis, ard use the Property as Borrower's principal
residence within 60 days after the execution of this Secuntty Fstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall nol be nnreasonably withheld, or unless exteniating
cweomstances exist- which are bevond Borrower's control. \

7. Preservation, Maintenance and Proteetion of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate of cofmmig waste on the Property.
Whether or not Borrower is restding in the Property, Borrower shall maintain e Property in order to
prevent the Property from deteriorating or decreasing in value due (o its condition: Unleas it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal. reomptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnzioit nroceeds are
paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsibie 1o repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspéct the interior of the improvements on the Property. Lender shall give

Borrower notice at the time of or pnor to such an interior inspection specifying such reasoriable cause.

| LMY
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemenls to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limiied to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrement, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Yastrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemen. of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), < (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-appropriate 10 protect Lender's interest in the Property and rights under this Sccurity
Instrument, includi¢ protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendei's ‘actions can include, but are not Limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable atlomeys'
fees to protect its interest in the Praperty and/or rights under this Security Instrument, including its secured
position in a bankruptcy prosceding. Securing the Property includes, but is not limited to, entering the
Froperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vic'ations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under-tiss Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed vt ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under (lis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal!-bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wnom-notice from Lender 1o Borrower requesting
payment, ‘ _

If this Sccurity Instrument is on.a leaschold, Borrower shall comply with all the, provisions ol the Jease.
If Borrower uequires fee fitle 1o the Property, the feasehold and the fec Gile shall not merge unfess Lender

- agrees to the merger in writing. :

19. Mortgage Insurance, If Lender required Mortgage Tnsurance 5@ condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurancs in affect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from iz mortgage insurer that
previously provided such insurance and Borrower was required to make separaicly Aczignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiiad 4 ehtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alernate marigage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Boriwer shall
continue 1o pay to Lender the amount of the separately designated payments that were due when the
msurance coverage ceased to be: in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required (0 pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

InitiarMM
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or dny entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {orce from time to time, and may
enter inte agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on‘termis and conditions that are satisfactlory to the mortgage insurer and the other party (or parties) (o
these agrecmonts. These agreements may require the mortgage insurer to make payments using any source
of funds that ti= mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuirs), . )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiiia.e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the worgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termad "eaptive reinsurance,” Further:

(a) Any such agreements will wot-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms 0 the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and iy will not entitle Borrower to any refund,

(b) Any such agreements will not affect ithe rishts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectien Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tG-rcouest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance {erminated 2atomatically, and/or to receive a refund of
any Mortgage Insurance premioms that were uncarned ai the time of such cancellation or
terminaiion, _ ' : o '

11. Assignment of Miscellapeous Proceeds; Forfeiture, Al Misceltaneous Proceeds are hereby
asstgned to and shall be paid to Lender. - o _ -

if the Property is damaged, such Miscellancous Proceeds shall be appliedo-restoration or repair of the
' Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender. shall have the right to hold such Miscellarcous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comrieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (e repairs and
restoration in a single disbursement or in a series of progress payments as the work is complétod. \Unless an
agreement is made in writing or;Applicable Law requires interest to be paid on such Mictelancous
Proceeds, Lender shall not be required 1o pay Bomower any interest or earmings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the
order provided for in Section 2, ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

: ln‘rlialé-l ':1" L [ \M 1
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately;before the partial taking, destruction, or loss in value is less than the
amount’of-<ne sums secured immediately before the partial taking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this'3<eurity Instrument whether or not the sums are then due.

If the Propesas abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in ths next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and
apply the Miscellaneous Procecds either 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whetlie. or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds of th party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds, : . - - '

Borrower shall be in default if anj-aesion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture-af <he Property or other material impairment of Lender's intetest
i the Property or rights under this Security Ins.ramait, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, ¢ v causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeittre of the Property or other material impairment of
Lender's interest in the Propeg:[y or rights under this Secuiry I=strument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's #iterest in the Property are hereby assigned
and shall be paid w Lender. - :

All Miscellaneous Proceeds that-are not applied 10 restoretion o repair of the Property shall be applied
in the order provided for in Section 7. : = 4 ' :

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Irstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence-procaedings against any
Successor in Interest of Borrower ot to refuse to extend time for payment or otherwise mod.fv amortization
of the sums secured by this Security Instrument by reason of any demand made by the originsi Eorrower or
any Successors in Interest of Bomower, Any forbearance by Lender in eXercising any rignt ¢r remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or SucZessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and hiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is CO-8igning this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Seccurity Instrument or the Note without the co-signer’s

consent.
Infﬂals:l ‘ |M M‘
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and bencfit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees. in
regard 1o 2ay other fecs, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expeessly prohibited by this Security Instrument or by Applicable Law.

If the L2t 22 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes('oz siher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:<a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permittediriit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded i Borrower, Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making ‘a <iréct payment to Borrower. If a refund reduces principal, the reduction wiil
be treated as a partia! prepayment widiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bosrower's acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of any. rizht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botzowei or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connction.with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first cliss mail or when actually delivered 10 Borrower's notice
address if sent by other means. Noiice (0 any one Barrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address uniess
Borrower has designated a substitute notice address by notics to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a precedure for reporting Borrower's change of. .
address, tien-Borrower shall only report a change of address througt diivspecified procedure, There mav be
. only one designated notice address under this Security Instrument at_anv’one time. Any nolice o Lender
shall be given by delivering it or b}@.maﬂing it by first class mail to LerGer's address stated herein unless
Lender has designated another addsess by notice to Borrower. Any notice i1 cannection with this Security
" Instrument shall not be deemed to have been given to Lender until actually received oy Lender, If any nolice
required by this Security Instrument is also required under Applicable Law, the Applicabls Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument £ha ¢e governed
by federal law and the law of the jurisdiction in which the Property is located. All rights aic-ohligations
contained in this Security Instrument are subject to any requirements and limitations of Applicaniz Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision, - '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word: "may"” gives sole discretion without any obligation to take

any action.
Initia\sj_- i il I_’ r “4 Y
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold. or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option ‘shall not be exercised by Lender if such exercise is prohibited by
Applicablz Law, :

IfLesder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
withm which Botower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the sipiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furinénotice or demand on Borrower. :

19. Borrower's itich! to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t5-have enforcement of this Security Instrument discontinued at any time prior
to the earhiest of: (a) five days Scfore sale of the Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Taw might specify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be aaz wuder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any cipercovenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bui-not limited to, reasonable attorneys' fees, property
nspection and valuation fees, and other fees incucred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; aned 4d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property «nd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Tistrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqrirc that Borrower pay such reinstatement
Lums avd expensay in one or moere of the foltowing forms, as sclected by Tender: ) cash; (b) money order;
- t¢) certified check, bank check, treasjirer's check or cashier's check, prewvided any such check is drawn unon
an msiitutton whose deposits are insured by a federal agency, instrumentaliy or entity; or (d) Flectronie
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument an< ebligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to/ieinstate shall not apply
in the case of acceleration under Section 18. _

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a nart.alinterest in the
Note (together with thig Security Instrument) can be sold one or more times withou! rior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coilséts Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage loan se vicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there 15 a change of the Loan Servicer,
Borrower will be given written notice of the change which will staté the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remam with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
l”malﬁm,M ’
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument; until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given {0 Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant to
Section 1£.shall be deemed to satisfy the notice and opportonity to take corrective action provisions of this
Section 20, ;

2]. Eazardous Substances. As used in this. Section 21: (a) "Hazardous Substances” are those
substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. easoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" 1euns federal laws and laws of the Jurisdiction where the Propenty is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, rermedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that czi ¢ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or purmit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hei2zdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affcstine the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition;-or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stolage on the Property of small quantities of Hazardous
Subslances that are gencralty recognized (o be appropria‘e to-normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancss 4 consumer products).

Borrower shall promptly give Lender writien notice of {ay ay-investigatior, claim, demand, lawsuit or
other aclion "y any ‘governmental or regulatory agency or private party mveving the Property and any
Hazardous Substance or Environmental Law of which Borrowes Yias actual knowledge, (b) any
Environmental Condition, inclu[iing but not limited to, any spilling, leakiny, discharge, telease or threat of
release of any Hazardous Substance, and (c) any condition caused by thé piecepce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe: isams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or uthersemediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptl; tah.e-all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create 21y obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, Hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@9 -BA(IL) (001002 CHL (07/02) Page 13 of 16 Form 3014 1/01

it A 4 i




0429702159 Page: 14 of 24

UNOFFICIAL COPY

DOC ID #: 0008386616710004
further inform Borrower of the nght to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the nofice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect all expenses incf;rred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing 11is Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of"inz fee is permitied under Applicable Law.

24, Waiyer of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights underana by virtue of the ﬁl]inois homesiead exernption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage ssquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to profzet Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. T cioverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L nder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by B:();'::w, or's and Lender's agreement. If Lender purchases insurance for the
coltateral, Borrower will be reepoﬁsiblb forthe costs of that insurance, including interest and any other
charges Lender may impose in connectxon wiinihe placement of the insurance, until the effective date of the
cancelfation or expiration of the msurance, The cosic. of the insurance may be added to Borrower's total
outstanding balance or obligation, Il'he costs of the msurance may be more than the cost of insurance
Borrower may be able to obtain on it§ own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

ALICE M. MISTER

M. YLl

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@b@ -6(IL) (0010).02  CHL (07/02) |
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ST ATF OF ILLIN / /f SR County ss:
/ Voveendes < P , @ Notary Public in and for said county

and stdte do hereby Ler[lfy that

/( L /)///1 )/éf e, 4( /{"/}’(‘ //,/f«-f,-«

i
i ]

personally known 10 me 10 be the [same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes th

Given‘urder my hand and official seal, this ¢ dayof - -

My Commission Expircs:

1
l Notary Public
|
|
\

> A e f\'\mﬂf\ﬁﬁ-hmﬁuﬂﬂm ‘-3
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THIS ADJUSTABLE RATE RIDER is made this FIFTH : day of
OCTOBER, 2004 andis incorpbrated mto and shall be deemed (o amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument™) of the same date given by the undersigned
(the "Borrowss"} Lo secure Borrower's Note to '
AMERICA/ S.WHOLESALE LENDER
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:
17590 DRUMMOND DR, TINLEY PARK, IL 60477
{Property Address}
|
THE NOTE CON I'AINS‘ PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORBOY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMLlN‘ ~ATE THE BORROWER MUST PAY.

|
|
ADDITIONAL COVENANTS. In additicn to-the covenants and agreements made in the Security
Instrument, Borrower and Lender furlber covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG ES
The Note provides for an inijal interest rae of  §.75% %. The Note provides for changes in he
interest rate and the monthly payments, as follows: . S L :

- 4. INTERFST RATE AND M()N'I‘I-ELY PAYMENT CHANGES

(A) Change Dates : o B

The interest rate 1 will pay may (,;lhange onthe first day of NOVEMBER, 2007 )
“and on that day every sixth month thereafter. Each date on which my interest rate =ould change is called a
"Change Date." i '

{B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index. Tie {ndex" is (he
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lvidon market
("LIBOR"), as published in The Wal] Street Journal. The most recent Index figure available as of tie ate 45
days before each Change Date is calléd the "Current Index.”

If the Index is no longer availab%e, the Note Holder will choose a new index that is based upen comparable
imformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes |

Before cach Change Date, the Note Hoider will calculate y new interest rate by addig

SEVEN & THREE-QUARTERS | percentage point(s) ( 7.75C %) 1o the Current Index. The Note

CONV ' lniti%él(MM .

® BC - ARM Rider
1U193-XX (01/04)
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Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Neis Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid pincipal that I am expegted to owe at the Change Date in full on the maturity date at my new
interest rate n substantially equal payments. The result of this calculation will be the new amount of my
monthly paymei.

(1) Limits onvirierest Rate Changes

The interest rate 1 2un =cquired tp pay at the first Change Date will not be greater than ~ 16.250 % or
lessthan  8.750 % .‘fber=after, iy interest rate will never be increased or decreased on any single Change
Date by more than ONE & ONE~HALF percentage point(s) ( 1.500 %) from the rate of
interest I have been paying o tiie preceding six months, My interest rate will never be greater than

15.750 %orlessthan  8.750/ %.

(E) Effective Date of Changes _ ‘

My new interest rate will become efirciive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first morih!4-nayment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver (n}mai] lo me a notice of-any changes in my interest rate and the amount of

[ns)

my monthly payment before the effective date of any chatigs. The notice will include information required by
law to be given me and also the title and telephone number ofa person who will answer any question [ may
have regarding the notice, | -
B, TRANSFER (F THE PROPERTY OR A BEVEFICIAL INTEREST IN BORROWER
- Unitorm Covenant 18 of the Sccurity Instrument is amended o read-asiolows:
Transfer of the Property or a Reneficial Interest in Borrower. A5 used in- this Seetion 18,
“Interest in the Property” means any legal or beneficial intcrest in the Prepenty, incloding, but not
limited to, those heneficial interjs[s transferred in a bond for-deed, contract fur deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Bortower-at a future date
to a purchaser. !
If all or any part of the Property or any Intercst in the Property is sold or transferrod {or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secuied by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new
loan were being made to the [rabsferee; and (b) Lender reasonably determincs that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

CONY | - '”ifiaﬂﬂm\
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To the extent permnitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent {0 the lom{‘ assumption. Lender may also require the transferee to sign an
assumption agreement thal is acFeptab]e to Lender and that obligates the transferee to keep all the
promisz2.and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obliguied under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lepder exercises the oplipn to require immediate payment in full, Lender shall give Borrower
notice of accelcration. The notice shall provide a period of not less than 30 days from the date the
notice is given rvascordance with Section 15 within which Borrower must pay all sums secured by
this Security Instruzneni, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any.remedies permitted by this Sccurity Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrow;rn accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. _
YA\ IV o

ALICF M. MISYERY

- Borrower

- Borowey

{Seal)

- Borrower

0 (Seal)

- Borrower

CONY
® BC - ARM Rider
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THIS CONDOMINTUM RIDER 'is made this FIFTH ' day of OCTCBER, 2004 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") uf the same date given by the undersigned (the "Borrower”} 10 secure
Borrower'sivote to ' o
AMERICA'S WHOLESALE LENDE
(the "Lender”) st the same date and cﬂvering the Property deseribed in the Security Instrument and located at:

17590 DRUMMOND DR, TINLEY PARK, IL 60477
‘ [Property Address]

The Property includes a unit i, together with an undivided interest in the common elements of, a condominium
project known as:

CAMBRIDGE
fName of Condominium Project]
(the "Condominium Project”). If the owaess association or other entity which acts for the Condominium Project
(the "Owners Association") holds title w-praperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's infercst 1w e Owners Association and the uses, proceeds and benefits of
Borrower's intercst. :

CONDOMINIUM COVENANTS. lIln addition to vhe zovenants and agrecments made in the Security

Instrument, Borrower and Lender further covenant and agresasfollows:
A. Condominium Obligations. Borrower shall perfeir© all of Bormrower's obligations under the

Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other docuraeni which cremtes the C(‘é1(11_‘-mi'niam:'l'"mju.‘l;.e\h} hy-laws, Qibd codé of reguiations; and (iv) other
- equivalent dociments. Borrower shall promptly pay. when due, ail dues 2id assessments wnposed purstiant to
the Constituent Documernts. _ _ : _
B. Property Insurance. So long as the Owners Association maintaing, witha generally accepted insurance
" carrier, a "magter” or "blanket” policyl on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the a+0ums (including deductible levels), for the piriode, and against loss by
fire, hazards included within the term 'extended coverage," and any other hazards, including, but not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the »roiision in Section
3 for the Periodic Payment to Lender of the yearly premium mstallments for property insurance ¢athe Property;
and (ii) Borrower's obligation undcr|Scction 5 to maintain property insurance coverage on e Froperty is
deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insorance coverage provided
by the master or blanket policy.
In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, whether (o the unit br to commaon elements, any proceeds payable to Berrower are herchy
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid (o Borrower.
|
Initialé:i\ JI._J Jl /[.,
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association matntains a pubiic liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. Ceudemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in coanection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cominon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lendersuch proceeds qhall be applicd by Lender o the sums secured by the Security Instrument as

provided in Section L.
E. Lender's Prior” Crasent. Bormwcr shall not, except after notice to Lender and with Lender's prior

written consent, cither paititios or subdivide the Property or consent to: (i) the abandonment or iermination of
the Condominium Project, excepufor abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment 1o any provision of the Constiuent Documents if the provision is for the express benefit of Lender;
(ii1) termination of professional managessii and assumption of self-management of the Owners Association; or
(iv) any action which would have the'effecLof rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lenaer
F. Remedies. 1f Borrower does not pay condorsinium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Securily Instrument. Unh.ss Borrowe: sacd Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeni a4 the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

foo TINT T Ty e oo i i . . . .
BY SIGNING BELOW, Borrower ruccepts and agrees 1y the ledns, and provisions contained o thiy
I . N -

. Condominium Rider.
W L (Seal)

ALICE M. MISTER - Borrower

(Seal)

- Borrower

| : ' (Seal)

- Borrower

(Seal)

- Borrower

@@—BR (0008).02  GHL (12/01) Page 3 of 3 Form 3140 1/01
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