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DEFINITIONS

Words used in multiple sections of this Zocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tv'ee regnrding the nsage of words used in this document sre
also provided in Section 16, .

(A) "Secarity Instrument” means this docurent, which is dated Saptemboxr 17, 2004 .
together with all Riders to this document.

() "Borvower™ is YOSEF BEARD AND TANGELA BEALY ~IGSRAND AND WIPE . Af TENANTS
BY TRE ENTIRETY '

Borrower is the mongagor wnder this Security Ingtrument, '

{C) "MERS" is Mortgege Electronic Reglatration Systems, Inc. MERS is a separate corporusera that Is
acting solely as a nominee for Londer and Lenders suocessors and assigns. MERS is the wo-iragee
ander this Security Instrument, MERS is organized and existing under the Jaws of Delaware, an! brs an
address and telephone number of P.O, Box 2026, Fint, M1 48501-2026, tel. (888) 679-MERS.
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" "!Jender" i RESIDENTIAL MORTGAGE ASSISTANCE ENTERPRISE, LLC

Lender is a Limited Liability Company '
organized and existing under the laws of DELAKARE
Lender's addresa is 3350 BEAST BIRCH STREET SUITE 102 BREA, CALIFORNIA 52821

(E) "Note" means the promissory nots signed by Borrower and deted Septembar 17, 2004

The Note states that Borrower owes Lender Ona Hundred Ninety Pour Thousand Seven

Bundzed and 00/100 Dollars

(Us.s %24,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymens and to pay the debt in full not later than Octobar 01, 2034 .

g)b"rmpem- means the property that is described below under the heading "Transfer of Rights in the
perty.”

(G) "Loan" means the delt avidenced by the Note, plus interest, any prepayrnent chatges and Jate chatges

due undcs e Note, and all sums due under this Securlty Instrument, phus interess,

(H) "Riders™ ‘ueans all Riders fo this Security Instrunvent that are exceuted by Borrower. The following

Riders are to b e7.ecuted by Bommower [check ox as applicable]: '

[X) Adjustable ket Pider B Condominium Rides Second Home Rider
) Balloon Rider Planned Unit Development Rider (X 1-4 Family Rider
| VA Rides "] Biweekly Peyment Rider Onher(s) [apecify)

(D "Applicable Law” means all contwlling applicable federal, state and local statutes, regulations,
ordinances aod administrative rules and orcers (that have the effect of law) as well as afl applicable final,
non-appealable judicial opinions. A

{9) "Commmnity Assoclation Dies, Foes, an Assrssments” means afl dues, fees, assessiments and other
charges that are imposed on Bomower or e Troperty by a condomnium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfor means any trans.ex of funds, other than a transaction originated by
check, draf, or similar paper instrument, which is inftiated through an elactronic temminal, telephonic
instrument, computer, or magnetic taps so as to order, instvit, or outhorize & financisl institution to debit
or credit un acoount. Such term includes, dut is not timited t4, roint-ofsale transfers, antomated teller
machine transactions, transfers initiated by telephonme, wire efers, and automated clearinghousa
transfers, .

() "Escrow Ttems" means those itema that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, awuse of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrbed in Section 5) for: {1)
damage to, or destruction of, the Property; (ii) condemnation or other taking f 71 or any part of the
Property; (fii) conveyance in lisu of condemuation; or (iv) misrepresentations of, ‘o qraiswions 23 to, the
value and/or condition of the Property.

(N) "Mortyage Insurance” means Insurance protecting Lender againzt the nonpayment of, ur defimit on,
the Loan,

{(O) "Perlodic Payment” means the regularly schaduled amourt due for (i) principal and interes. vucm the
Note, phus {ji) arry amounts under Section 3 of this Security Instrurment.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) aurd 't
Iroplementiog regulation, Regulation X (24 CFR, Part 3500), o3 théy might be amended from time w0
time, or any additional or successor legialation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and rostrictions that are imposed in regard
m "fed;’falgégegmed montgage loan™ even if the Loan does not qualkify as a "federally related mortgage

" under A
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Q) "Snm:mr in Tnterest of Borrower™ means any that has taken title to the Property, wheth
1ot that pasty has assumed Borrower's obligations tmdel:’rag: Note andVor this Security Insu'umm:.v e

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seoures to Lender: (i) the repayment of the Loan, and all reewals, extensions and
modifications of the Noto; and (i) the perfornence of Bomower's covenants and agreements wnder
this Seourity Instrument and the Note. For this purpose, Bomower does herchy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County _ [Type of Recording Juriadiction)
of COOK [Name of Reconding Furisdiction):
Attached hereto and made a part hercof ag "Exhidbik A."

Parcel ID Number: 20-23-228-005 which curently has the address of

1515 EAST 66TH PLACE (e
CHICAGO City), Hlinois 60636 {Zip Code)
("Property Address™):

TOGETHER WITH all the improvements mow ot hereiftur erected on the property, and all
easements, appurterances, and fixtures now or hereafler a part of 52 propenty. All glmmmts and
additlons shall also bo covered by this Security tostrument. All of the Joisgoing g to in
Security Instrument a5 the "Property.” Botrower understands and agrees that MERS holds only legal
to the interests granted by Bomrower in this Security Instrument, but, if neccoray to comply with law
custom, MERS (as nomines for Lender and Lender’s successors and assigns) ivay ha right: to exercise asy
ot all of those interests, including, but oot limited to, the right to foreclose and s+ the Propenty; and to
take any action required of Lender including, tut not Hmited fo, releasing sod cunceling tins Security
Instrument. .

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby corveyud and has
the right to morigage, grant and convey the Property and that the Property is unencumbesed ‘gvoopt for
encumbrances of record. Borrower warrants and wilt defend genetally the tifle to the Property ugrast all
claime and demands, subject to any eneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and nonsusiformy
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering e

FWPE{&I}'ORM COVENANTS. Bormower and Lender covenant and agres as foliows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when du¢ the principal of, and tnterest on, the debt evidenced by the Note and any
propayment shuwgss and lot charges due under the Not, Berrower shall alwo pay for Escrow Itemns

100024112]
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piugam o Section 3. Payments due under the Note pnd this Security Tnstrument shall be migtic in U.S,
currency. However, !fauy check or other instrument recoived by Lender as payment under the Note or this
" MMlesmmd iMsedstt':'mmyl-enderunpald.Lend:rmayrcqtﬁrethatanycrall Payments
mn an Instrument be made in one of more of the following forms,
i Qe 0,5 © oy e © -
s ¢ pro any such ¢ .isdmwnuponantmdmﬁonmsede sits are insured
federal agency, instrumen vality, or entity; or (d) Electronic Funds Transfor, P e '
Pamnugmdmedmejwdbyhnderwhmreceim ntthelocuﬁmdeaimdfntheNmorm
such other Tocation as may be designated by Lender in accordance with the notioe provisions in Section 15.

might have no%: o« in the future againgt Lender shall relieve Borrower from making payments doe under
;heNma and this $aciry Ingtrument or performing the covenants and agresments secured by this Security
nstrumont,

2. Application of Yagmentr or Proceeds, Except az otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: () interest

due under the Note; (b) principa’ due mmder the Note; (c) amoums due under Section 3. Such payments

shall be applied to each Periodic Parmest fn the order in which it beeame dus, Any remaining amonnts
shal]beappliedﬁmwhmdm:ges,mmmanyothermomnsdmwderﬂﬂwecwtthmmand
then to reduce the principal balance of the Nijte,

If Lender receives a payment from Borrover for a delinquemt Periodic Payment which inctudes a
sufficient amount to pay any late charge dus, the Prment may be applied to the delinquent payment aud
the late charge. If more than one Periodic Payment is euteiading, Lender may apply any payment received
from Borrower to the tepayment of the Periodic Paymesr i%, and to the extent that, cach payment can be
paid in full, To the extent that any excass exigts after the pareat is applied to the full payment of ane or
more Periodic Payments, such excess tay be applied to any late cFarges due, Voluntary prepayments shall
be applied first to ay prepayment charges and then og described it the Hote, . ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under
the Note shall not extend or postpone the due date, or change the amount, «f e Periodic Payments,

3. Fands for Escrow Mems. Bortower shall pay to Lender on the day Pariodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide foi prvment of amounts due
for: () taxes and assessments and other items which cap attain priority ovar this § xcurity Ingtrament a8 o
lien or encurnbranee on the Property; (b) leasehold paymants or ground rents op the P aperty, if any; (c)
premiums for auy and all inswance required by Lender under Seotion 5; and (d) Mortzape Insucanoe
premiums, if any, or any sums payable by Botrower to Lender in Hau of the payment of ‘v*irtgnge
Insurance premiums in accordance with the provisions of Section 10, These ftems are called "errow
Mems." At origination of at any time during the term of the Loan, Londer may require that Communiey
Aswocistion Dues, Fecs, and Assessments, if &ny, be escrowed by Bomower, and such dues, fees ang

Borrower's obligation to pay the Funds for any or all Bgcrow Jtems, Lender may waive Borrower's
obﬁyﬂmhopaytoLenanundsfwnnyoraﬂ Escrow items at any time. Any such waiver may only be
n, writing, In the event of such waiver, Borrower ehall pay direotly, when and where paysble, the amounts
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Lender may, at any time, collect &nd hold Funds in an amount (8) sufficient to pemmit Lenger to apply
the Funds at the time specified under RESPA, and (b) not to axceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls estimageg of expenditures of fisure Escrow Hters or otherwise in sccondance with Applicable

analyzing the escrow acrovat, or verifying the Escrow Items, unloss Lender pays Botrower tnterest on the
Funds and Applicable Lav, permits Lender to make sush o oharge. Unless an agreement is made in weie
or Applicable Law requires ireret 2o be paid on the Punds, Lender shall not be tequired to pay Borrower
any interest or eamings on the Fundg Rarrower and Lender can AETC in writing, however, that interest
shall be paid on the Funds. Lendet halt give to Botrower, withowt charge, an anmua) accomnting of the
Funds as required by RESPA. '

If there is a surphes of Funds held . eoriw, aa defined under RESPA, Lender shall acoyunt to
Borrower for the excoess ﬁmdsinmordmmemeESPA. ¥ thero is a shortage ofMdahnldineacmw,

notify Borrower as requited by RESPA, and Bomower ghali #7; vy Lender the amount heoessary to make
up the deficiency in accordance with RESPA, but in no more thar. 17 monthly payments,

Upot payment in full of all sams secured by this Seourity Intmiment Lender shall promptly refiund
% Borrower any Funds held by Lender. ’

4. Charges; Liens, Bomower shell pay all taxes, assessments, coripze, fines, and impositions
attributable to the Propexty which can attain priorty over this Security Instruusen; e2sshold payments or
Bround tents o the Propenty, if any, and Community Association Dues, Paes, and /s wanents, Hany. To
the extent that thess items are Esgrow Ttems, Bowrower shall pay them in the Tuanner prov.oxd in Section 3,

Bommower shall protpely discharge any Yen which has priosity over dhig Security anstrzcmt unless
Bomower: (2) agrees in writing to the payment of the obligation secured by the fien in  MALNET “fr=piable
to Lendsr, butonlymlpugaaaonowmispmfmmgsuch agreement; (b) contests the len in Zooi faith
by, or defends agajna enforcement of the Jten fn, lagal proceedings which in Lended's opinion opric to
prevent the enforcement of the tien while thoge Proceedings are pending, but only unti] such PIOCREGIT LS
e concluded; or (&) secures from the holder of the lien gn agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeot o a lien
which can nttyin priority over this Security Instrument, | onder may give Bomower a notice identifying the

1000241121 :{E
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lien, Within 10 days of the date on which that notica is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘

Lendcrmy:equl:aBonomrtopayaonﬁhmchargeforamlemmveﬂﬁuﬁonmdm
reporting sesviee used by Lender in connection with this Loan.

8. Proporty Insuramce. Borrower shall keep fhe hnprovements now existing or hereafter erected on
the Property insured against 1065 by fire, bazards inchuded within the term extended coverage,” and any
other hazards including, but not timited to, earthquakes and floods, for which Lender requires inswrance,
"Ihisinsumnceshallbeminuinedinthsamum(inc]udingdedw{hlelmh)andfoﬁhapcﬁodsthat
Lender requires. What Lender requires pursuant to the preceding sentences can changs during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject fo Lender's
right to disapprove Bomower's choice, which right shall not be excreised unreasonebly. Lender may
fequire Borrower to pay, in connection with this Loan, either: (a) a one<time charge for flood zone
determination, certification and tracking services; or (b) & one-time charge for flood zone determination
and certification services and subsoquant charges each time remappings or similar changes ocour which
reasonably wizht affect such determination or certification. Borrower shall also ba responzible for the
paymgnt of ‘ar; ‘ees imposed by the Federal Emergency Manngement Agency in comuection with the
review of eny N4/ Zome determination resulting from an objection by Botrower.

If Bortowes S 30 maintain any of the coverages described ebove, Lender may obtain insumance
coverage, at Landers ozion and Borrower's expense. Lender is under no oblgation t0 purchase amy
pacticular type or amoun of coverage. Therefore, such coverage shall cover Lender, but might or might
niot protect Botrower, Boviower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might plovid: greater or lesser covernge than was previously in effect Borrower
acknowledgos thet the cost of the tusurco coverage so obtained might significantly exoeed the cost of
insurance that Berower could have ot ained. Any amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secunid Yy this Security Instrument, Theso atmounts shall bear interest
at the Note rate from the date of disburseme:t #a¢ shall be peysble, with such Interest, upen notice from
Lender to Borrower requesting payment.

All insutance policies required by Lender and rinewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a stodard mortgage clanse, and shall name Lender as
fengagee and/or a5 an additional loss payes. Lender shall ipve the right to hold the poticies and renewal
cestificates. If Lender roquires, Borrower shall promptly give *0 Zender all receipts of paid pramiums and
Tenewal potices, 1f Bottowet obtains any form of insurance covrire, not ofherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall acrde a glandard mortgage clmse and
shall nzome: Lender as morgages and‘or as an additiongl loss payee. .

In the event of loss, Borrower shall give prompt notice to the insunse darder and Leader. Lender
may make proof of loss if not made promptly by Bomower, Unless Lender ara Pomower otherwise agres
In writing, any insurance proceeds, whether or not the wndedying insurance was seorared by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecor omically feasible and
Lender's security is not lessened. During such repair and regtoration period, Leader sholi have the tight to
hold such tnurance proceeds until Lander hias hed an opportunity to ingpect such Property t© ¢nsure the
work hag been completed to Lender's satisfaetion, provided thet such inspection shiall by aris—aken
promptly. Lender may disburse proceeds for the repairs and restoration in o single payment or ir's serles
of progress payments as the work is completed. Unless an agreement is mads in writlng or Applicabls Luw
fequires interest to be paid on sych insumnce proceeds, Lender shall not be required to pay Bomower (ay
interest or earnings on such proceeds. Fees for publis adjusters, or other third perties, rétained by

. Borrower shall not be paid out of the insurance proceeds and shall be the gole obligation of Borrowsr, If
the restoration or repair is not economically feagible or Lender's security wouki be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, peid to Borrower. Such insurance proceeds shall be applied in the order provided for tn
Seetion 2,

If Bortower obondans the Property, Lender may file, negotiate and settle any available insurance
claim and rolated matters. If Borrower does nol respond within 30 days to a notice from Lender chat the
insurance carrier has offared to settle a claim, then Lender may negotiate and setide the claim, The 0day
period will begin when the notice is given. In cither evemt, or if Lender aequites the Propesty under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borower's rights to any JInsurance
proceeds in an amount not to execed the amounts unpaid under the Note or this Security Instnamsnt, and
(b) any other of Borrower's rights (other than the right to any refimd of uncemed premivms paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covexage of tho Propenty, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occurancy, Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence wnio 60 deys ofter the exeoution of this Security Instument and shall continua to cccupy the
Property a5 Borrower's principal residence for at loast one year afer the date of cocupancy, unless Lender
otherwise agrees i writing, which consent shall not ba wnreasonably withheld, or unless extenuating
circumstances exist vl :h are boyond Borrower's control.

7. Preservation, ‘nixptenance and Protection of the Proporty; Inspeetions, Borrower shall not
destroy, damage ot impar %ia Property, allow the Property to deteriorate of commit waste on the
Property, Whether or not Bur.ovwer {9 residing in the Property, Bommower shall maintaln the Property in
order to prevent the Property fror deteriorating or decrensing in value due o its condition, Unless it is
determinged pursuant to Section 5 La* wepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagsd \» aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in conacatios with damage to, or the tking of, the Property, Bomower
shall be responsible for repairing or restoring t= Property only if Lender has relessed proceeds for such
putposes. Lenndet may dishurse proceeds for the ype'm and restoration in a single payment or it a series of
progreze payments as the work is completed. If the nsutence or condemnntion procseds are not sufficient
™ repair or restors the Property, Borrower is not relievsd o0’ Borrower's obligation for the completion of
such repair or restoration. '

Lender or its agent may mnke reasonable entries upon an inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverens on the Property. Lender ghall give
Borrower natice at the time of of pricr to such an interior inspection s7esifying such reasonable cause,

8. Borrower's Loan Applieation. Bomower shall be in defei"if, during the Loan application
process, Bormower or any persons or entities acting at the direction of Boriower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate informatiur ot statemsants to Lender
{or failed to provide Lender with material Information) in commection witi the Loam. Material
representations inchude, but are not limited to, representations concerning Borrower’= ocsupancy of the
Property as Borrower's prinoipal residence,

9. Protection of Lender's Interest in the Property and Rights Undar this Secnrity fagtwment, if
(a) Borrower fails to perform the covenants and agreernents conteined in this Seourity Instrum 1, 1) there
is a legal proceeding that mighe significantty affect Lender's interest in the Property and/or rght vider
this Security Instrument (such as a proceeding {n bankruptoy, probate, for condemnation or forfeiture, Fxe
enforcement of a llen which may attain priority over this Scourity Instament or to eaforce laws o
regulations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever &
reasonable or appropriste to protest Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; snd (c) paying reesonable

1000241121 : (D}
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atteneys’ fees to protect its interest in the Property and/or tights under this Security Instrument, including
ita secured position in a bankmptoy proceeding. Socuring the Property includes, but is ot linrited to,
entering the Property to make repairs, change locke, replace or board up doors and windows, dwin water
fom pipes, eliminate bmilding of other cods violations or dangarous conditions, and have utilities turned
onoroﬂ‘.AJthmghLendunmymkemionundermisSeeﬁon&Mndexdoegpothavewdoaoandismt
nder any duty or obligation to 6o so. It is agreed that Lender incurs o linbility for not taking any or all
actions authorized wnder this Scetion 9. B

Any amounts disbursed by Lender under this Section 9 shall bacome additional delt of Borrower
secured by this Security Ingtrumient. These amounts shall bear interest at the Note mts from the date of
disbursement and shall be payable, with such interost, upon notice from Lender to Borrower tequesting

eut,

P@lef this Security Instrument is on a leaschold, Borrower sball comply with all the provisions of the
lease. If Bomower acquires fee title to the Property, the leasehold and the fes title shall not merge unless
Lender agrees to the metger in writing.

10. Mr~tgage Insurance, If Lender required M Insurance as a condition of making the Loan,
Borrower wtal' pay the premiums required to maintain the Mortgage Insurance in effect, 15, for any reason,
the Mofigage Liurance coverage required by Lender ceases to be aveilable from the mortgags insuter that
previously pro* tded such susurahee and Borrower was requited to make sepatately designated payments
towsrd the premyume for Mortgage Insurancs, Bomower shall pay the premiums roquired to obtain
coverage substantiain o uivalent to the M Insutance previously in effect, oz a cost substentially
equivalent to the cost bz Remower of the Mortgage Insuratice ptevioudly in effect, from an altemate
mortgage insurer selected b Lender, If substantfally equivalent Mortgage Insumnce coverspe is not
available, Bortower shall co:.iinue to pay to Lender the améunt of the separately designated payments that
were due when the insurence o veacs ceased 10 be in effect Lender will a use and retain these
payments as a non-tefundable lose ‘reserve in liew of Mortgage Insurance. Such loss reserve shall ba
non-refimdable, notwithstanding the fare thet the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any imterest 0:-287aings on such loss reserve. Lender can no longer require logs
reserve puyments if Mortgage Insurance ccve.nze (in the amonnt and for the period that Lender requites)
provided by an insurer selected by Lender c2»lo oecomes avallable, is obtained, and Lender requircs
seperately designated payments tyward the premiuria for Mortgage Insuravee. If Lender required Mortgage
Insurance as a cendition of making the Losnandl!mmarwasrequimdtomakasepmmelydwimd
payments toward the premiums for Mongage Insurancs, Zomower shalt pay the preminms fo
maintain Mortgage Insurance in effect, or t provide 8. oon-refundsble loss reserve. until Lender's
requirement for Mortgage Insuranice 2nds in accondance with Y vritten agreement between Borrower and
Lender providing for such termination or until termination is requirad by Applicahle Law. Nothing in this
Section 10 affects Bomower's obligation to pay interest at the rate piovided in the Note.

Montgage Insurance reimburses Lender (or any entity that pr=ciases o Nots) for certain hosses it
;nay tncur if Bomower does not repay the Loan es agreed. Borrower s nct a party to the Mortgage
nsurance,

Mortgge insurers evahute their total risk on all such insurance fn force faom) time to time, and may
enter into agreements with other parties that share or modify their risk, o reduee 123824, These agreements
&”f on terms and c_?_:diﬁons that are satisfactory t&tbe mmyag{e inqurer nngkgle othe party (or parties) to

age ments. These agreements may require the mortgage insurer to m g:ymem&m RQUTCe
mm the mortgage insurer may hatxl available (whith may include funds obtalnea ﬁmna{‘l%ongnge
tance 18).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ramsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts St
derive from (or might be characterizod a8) u portion of Borewer's pryments for Morigage Insumance, i
exchange for shering or modifying the mortgage insurar's risk, or reducing losges, If such agreement
provides that an affiliate of Lender takes a share of the insurers risk in exchange for a share of the
premiums pald to the insurer, the armangement is often tormed "cantive reinsurance.” Purther:

{a) Any such agreementy will not affect the amonnts fhat Borrgwer has agreed to pay for
Mortgage Insurnnce, or any other terms of the Loan. Such agreements will not increase the amount
Borrgwer will gwe for Mortgoge Insuragce, and they will not entitle Borrower to any refund.

10002411121 .
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(b) Asty such agroements wilt not affect the rights Bortower has - If any - with respect to the
Mortgage Insuranee under the Homoeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive cerfain disclosures, to request and obtain canceliation of the
Movtgage Insurance, to Dave the Mortgage Insursnce termnated aatomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned 4t tho thme of snch cumcellation or
tormination,

11. Asslgnment of Miscellaneous Proceeds; Forfeftare, All MisceManzous Procecds e hereby
assigned to and shall be paid to Eender.

If the Pro is damayd.suchl}digcellmougmceeduhaubeuppﬁedwmmﬁmmrepmof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscells Procesds
until Lender hag had an mity to mhhoputymenmetbnwmkhasbeenemuplmdw
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairsandmstmﬁnninaaiqgledisbummemorinamhaofmmpaymuasmwmkh
completed. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellzieos Proceeds, Lender shall not be tequired 1o pay Borrower anry interest o on such
Miscellancous Proceeds, If the restoration or Yepair is not economically feasible or Lendsr's security would
be lessened, ‘oc Miscellaneous Froceeds shall be applied to the sums secured by this Secutity Instrumens,
whether or not *ep e, with tho excess, if any. paid to Bormower. Such MisceNlansous Proceeds shall be
applied in the oraer ,rovided for in Section 2. _

In the event ol 7 n#al taking, destruction, or loss in value of the Proparty, the Miscellaneous
&?ceadssh}ﬂbeappﬁeiwthemsemdbythismmm whether or not then due, with

excess, if any, paid to Lomower,

In thcwen)t'mdpanial Irgir g, destruction, or loss in value of the Property {n which the fiir market
value of the Property immediawh before the partial taking, destruction, of logs in value is oqual to or
greater than the amoumt of the sums secyred by this Secﬁty Instrument immediately before the partial
teking, destruction, or loss in vatue, anless Borrower and Lender otherwise agres in writing, the mums
secured by this Security Instrument shyll e reduced by the amount of the Miscellaneoys Proceeds
tmltiplied by the following frection; (8) the tukd amount of the sums secured before the
pmia.ltaldng,demwdon,wlmmvahedwdcdby(h)theﬁ{rmm:vnmtaof Property
immediately before the partial taking, destruction, or "oss value, Any balance shall be paid to Borrower.

In the avent of A parti taking, destruction, or 1083 in valug of ¢ Proparty in which the fir market
value of the Property immediately before the partial tal fng, destruction, or loss in value fs lesy than the
emount of the sums secured immediatoly before the partici riing, destruction, or lss in valug, unless
Botrower and Lender otherwise agrea in writing, tho Miscellazéor.s Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are Giru Fue.

If the Property is abandoned by Borower, or if, after ntice by Lender %o Borrower thar the
Opposing Party (as defined in the next sentence) offtrs to make an awe/d to settle 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic i+ given, Lender is authorized
to collest and apply the Miscellaneous Proceeds cither {0 restoration or repi of the Property or to the
sums sequred by this Seourlty Instrament, whather or not then cue, "Opposing Peccy™ means the third party
ﬂmtar%wes Bunm Miscellancous Proceeds or the party against whom Bormrower hias o right of action in

to Miscellaneous Proceads.
8 Bomower ghall be in default if anty action of proceeding, whether civil or criminaj, ia ‘agun that, in
Lender's judgment, could result in forfiitue of the Property or other material impairawnt o Venders

scoelemrion has ocourted, refustate as provided in Section 19, by causing the action or proceediny *-. b
dismissed with a ruling thar, in Lendar's Judpment, ﬁprecludes forfeiture of the Property or other mitap-!

ghts ymder this Seourity Tostrament. The ‘ﬂoceeds of
any award or claim for damages that are atteibutable to the impairment of Londers interest in Property

are hereby assigned and ahall be paid to Lender.

Allbilisogulam Pmmdg that ate not spplied to restoration or repair of the Property shall be
spplied in the order provided for in Section 2. '

12. Borrower Not Releassd; Forbearance By Lender Not 2 Walver. Extension of the time for
payment or modification of amottization of the mune seruned by this Security Instriment granted by Iender

/
1000243221 o //J/ é »IB

@n-um) {8019).01 Page D ot 18 / Farm 3014 4704

¥



0429703296 Page: 10 of 24

UNOFFICIAL COPY |

preclude the exerclso of any right or remedy.

13. Joint and Several Liabflity: Co-s Ts; Suecessors and Assigns Bound, Bomower covenants
and agrees that Borrower's obligations and liability shal] be Joint and several. However, any Bomower who
©o-signa this Security Instrument but does not rocute the Note (a “co-signer): () is m%this
Security Instrument ony o mortgage, grent and convey the co-gigner's interest in the Property the
terms of this Security Instrument; )] isnotpersona]lygbligaledwpayﬂm sums secured by this Security

co-sigréi'e Lonsent,

Subjest # the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower's coligstions under this Security Instrument in writing, and is approved by Lendet, sball obtain
all ofBomweﬂr’ghtsandbeqeﬁtsunderthisSecuﬁtyImhmnm Borrower shall rot be released from
Borrower's obligati my and ligbility under this Scourity Instrument unjess Lender agrees to such release in
writing. The covenants ed agresments of this Seourity Instrument shall bing {except as provided in
Section 20) and benefit 12e svocessors and assigns of Lender,

14, Loan Chavges, Lendsr may charge Bomwower fes for orvices od in comection with
Borrower's default, for the Purnoy of protecting Lender's interest in the and rights mder this

Instrument, including, bat oot Emited o, attomeys’ foes, gropmy inspection and valuation fees,
In regard to any other fees, the absenie of express authority in this Security .
fee to Borrower shall not be comstrued as 4 prohibition on the charging of suoh fbe.Lcndermaynotnhm'ge
t}?‘m%w Loan 1 subfm!hmld bywti?chsmm’r . oq mha:ges,by AppﬂcsbtfaL?w' is finally frvterpreted
18 subyect 2 o law sets m=imum loan ¢ ang that faw 50
that the interest or other loan charges collected ¢f o % collected in connection with the Loan exceed the
permitted limits, then: Sa)mmh!oanchrgeﬂuflbemodhythammmmmrymmduwm
charge to the permitted limit; and (b) any sums already colk cted from Borrower which excoeded permitied
timita will be refunded to Bormower. Lender may chogse ';Mﬁ:iamhndbymduuingﬂ:epximipal
owed under the Note or by mmnking a direot payment to Sotcuwer. If o refund reduces principal, the
reduction will be treated a5 o fgm\ial prg:ymcm without any #opayment charge (whether or not g
prepayment chatge is provided for under Note). Bommower's aerrgance of any such refimd made by
direct payment to Bomower wil) congtitute a waiver of any right of actior Boower might have arising out
of such gvercharge,

13, Notices. AN notices given by Bomrower or Lender in connection vith this Security Instrament

m be in writing, Any notice to Borrgwer in connection with this Security fwirine.t shall ‘gc tleemed to

wnless Appiicable Law expresgly otherwise. The niotice address shall by the Proaryy Address
unless Borrower has designated a mﬁm mofica address by notiee to Lender, Bomrower thal frs
notify Lender of Borower's change of addregs, If Lender specifies a procedure for ing Tioviawer's
change of acidress, then Botrower shall only report a chang: of address through that gpecified prosetive,
There may be only one designated notice addresy under i Sceurity Instrument at any ons time, Ary
fotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addroes
stted herein unless Lender has designated ancther address by ootice 10 Borrower, Any notice in
Fomieetion with this Security Instrument shall not bo deerned to have been given 1o Lender until actyally
received by Lender, 1f any notice required by this Seourity Instrument is ako required under Applicable
Law requiroment will satisfy the comresponding requirement under this Security

1000241121 f '
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16. Governing Law; Severability; Rules of Constroction. This Scowrity Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located, All

L _tights and
obligations cootained in this Security Instrument are subject to eny requirements and limitations of
Applicable Law. Applicable Law might explicitly or iraplicttly allow the parties to agree by contract of it

ght be gllemt, but such silence shall not be construed as a prohibition against agreament by costract. In -

the event that any provision or clause of this Instrument or the Note conflicts with Applicable

Law, such conflict shall not afféct other provistons of this Security Instrument or the Note which can be
effect without the conflicting provision.

As used in this Security fostument: (z) words of the mapculine gender shall mean and include
oorresponding neuter words or wonds of the feminine gender: (b) words in the singular shall mean and
i‘:;l:dem lural and vice verse; and (o) the word "may” gives sole discretion without any cbligation to

any action,

17. Borrower's Copy. Botrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Intetest ' tys Property” means any logal or beneficial Interest in the Property, inchuding, but not Hmited
to, those beneZsial interests transferred in a bond for deed, contract for deed, nstaliment gales contract or
escrow agreerrany the intent of which is the transfer of title bry Borrower at a future date to a purchaser.

i all or axy yait of the Property or any Interest in the Property is sold or transferred (or if Borrower
13 tot a natural peiocand a beneficial interest in Borrower 13 s0ld or transferred) without Lender's prior
written consett, Lender ey requite immediate payment in full of afl sums secured by this Security
Instrument. However, thiz rption shall not be exercised by Lender 3f such exercise is prolubited by

. Applicable Law,

i Lender exercises this oriiun, Lender shall give Bomower notice of acceleration, The notice shall
provide a period of not less they 50 Jdays from the date the notice is given in accordance with Section 15
within which Borrower must pay all s.iis seonred by this Security Instrument. If Bormower fails to pay
these sums prior to the expiration o this period, Lender may idvoke any remedies permitted dy this
Security Instrument without fisther notice or Jemand on Borrower.

19, Borrower's Right to Relnstate Jiftrr Acceleration. If Bomower mests certaln conditions,
Borrower shall have the right to have enforcericnt of this Security Instrument discontinued ot any time
prior o the carliest oft (a) five days before sale of Yie ™ pursuant to Saction 22 of this Security
Instrument; (b) such other period as Applivable Law migit speclfy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thic Secusity Instrument. Those conditions are that
Bormower: {a) pays Lender all sums which then would be dre rader this Seeurity Instrument and the Note
as if no aceeleration had oocurred; (sb) cures any default of any wibor covenants or agreements, (c) pays all
expensas incurred in enforcing this Security Instrument, including, Lu* not imited te, reasonable attorneys'
fees, property mapection and valvation fees, and other fees incurted /27 the purpose of protecting Lender's
infercst m the Property and rights under this Sscurity Instrument; and (d) waxss such action a3 Lender may
reasonably require to aggure that Lender's intevest in the Property and <ights under this Secutity
Instrument, and Borrower's obligation to pay the suma secured by this Secitt, lugtnument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may-tequirs that Bomower pay
such teinstatement sums and expenses {n one or more of the following forms, as.<=iscted by Lender (2)
cash; c?;e) money order; (¢) certified check, bank check, treasurer’s check or cashier s chesk, pw'-'ided any
such check i drawn upon an institution whose dsposits are insured by 2 foderal agency, Instrmmentality or
entity; of (d) Electronic Punds Transfer. Upon reinstatement by Borrowes, this Security (nstnmment aed
obligations secured hereby shall remain fully cffective as if no acccleration had ocourned. JIiw.iver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicery Notice of Grievance. The Noto of a partial int rest in
the Note (together with this Security Instrumant) can be so0ld one or more tfimes without prior noticy &
Borrower, A sale might result in a chengs in the eptity (kmown as the "Loan Servicer) fhat colluts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviging obligations under the Note, this Security Ingtrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given writtan notice of the change which will state the nams and address of the
new Losn Servicer, the address 1o which payments should be made and any other information RESPA

1000241121 ' ’
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requires in connectlon with a notice of wansfer of servicing. If the Nots is sold and thereafter the Loan {5
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia) action (a5 either an
individus! Jitigant or the member of a class) that arises from the other party’s sctions pursuant to this
Security tnstrument or thet alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notlfied the other party (with such
notice given in complence with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period efter the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapss befure certain action can be taken, that time
period will o deerned to be reasonable for purposes of this paragraph. The notice of acceleration and
oppostunity to cure given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ection provisions 7« ¢ Is Ssction 20, . _

21. Harardons Svastances. As vsed in this Section 2): (s) "Hazardous Substances” are those
substances defined as toxie oo hazardous substances, pollwtants, or wastes by Envirommental Law and the
following substances: gasnl'ac, kerosene, other flammahle or toxic peroleum products, toxic pasticides
snd herbicides, volatile solvents, - teials containing ssbestos or formaldehyds, and radioactive materials;
(b) "Enviromnenta] Law" means fecera) lews end laws of the jurisdiction where the Property is located that
relate to health, safety or environmencel piotection; (c) "Environmental Cleanup® inchwdes any response
action, remedial action, or removal action, as defied in Environmental Law; and (d) an "Egvironmental
Conditior” means a condition that can cevse. cuntribute to, or otherwise trigger an Environmentel
Cleanup, ‘

. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propexty {a) that is in violation of any Environmental
Law, (b) which creates an Envirormmental Condition, or (c) witkn, fus to the presence, use, or releass of a

. Hazardous Substance, creates a condition that adverscly affects the valus of the Property. The proceding

two sentences shell not apply to the prescnos, use, or storage Gu the Prooerty of small quantities of
Hezardous Substances that are generally recognized to be appropriate o normial residential uses and %o
mainienance of the Property (including, but not limited to, hazardous substances ) consumer products).

Borrower shall promptly géve Lender written notice of (a) any investigatior, ciuim, demand, lawsuit
ot other action by any govermmental or regulatory agency or private party involving the Propecty and any
Magardous Substance or Environmental Law of which Bomower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rele ise o; threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot teieri of 8
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is etifed
by any governmenta) or regulatory authority, or any private pany, that any removal or other remetiatin
of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all pacessary
semedial actions in accordance with Eovirotimental Law, Nothing hetein shall create any obligation on
Lender for en Environmental Cleanup.

1000241121 ‘ XK
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NON-UNIFORM COVENANTS. Batrower and Langder further covenant and agree as follows;

22. Acceleration; Remedles. Lender shall give notice to Barrower prior tv accelerntion following
Borrower's breach of any covenant or agreement in tiis Security Instrument (but wot prior to
Receleration under Section 15 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Ia given to Borrower, by which the defanlt must be cured; and (d) that faBure to cure the
defanit on or before the date specified tn the notice may result in aceelerativn of the sums seeured by
thin Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defmult or any other defense of Borrower to acceleration
and foretlosure. If the defanit 4s not cured on or before the date specified in the netico, Lender at i
option 'a; require immediate payment in ful of all sums secared by this Security Instroment
withent fu:her demand and may foreclose this Seeurity Instrument by fudicial proceeding. Lender
shalt be euti?'ca to collect al) cxponses tnemred (n pursuing the remedies provided in this Sectiom 22,
ineluding, bus o4 Simited to, reasonable Attorneys' fees and costs of title evidence.

23, Release. Upea pryment of all sums seeurod by this Semnity Instrument, Lender shall relozse this
Security Instrument. Boroser shall pay any recordution costs. Lender may charge Bomrower a fee for
releasing this Securhy Insoument. but only if the fee is paid to a third party for services rendered and the
charging of the fee i permittec. .2 Applicable Law, :

24. Waiver of Homestead. In » ccordance with Ilingis law, the Borrower hereby relenses and waives
oWl vights wader and by virme of the ino's b umestead exemption laws,

25. Placement of Coflateral Protection ur surance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormrower's agreetuent with Lender, Lender may purchase incurance
at Borrower's expense to protect Lander's interests in Bravwers collateral This insurance owry, but aeed
vot, protect Borrower's intetests. The coverage that L<rier purchases may not pay amy claim that
Bomower mskes or any, claim that i made against Bomrowss 4 vonnection with the collateral Bormower
may later cancel amy Insumnamhaaedbylandmhmmy4?apmvldlngLandethheﬂdmem
Borrower has obtained insurance as required by Borrower's and Lezder's agreement, If Lender purchiases
insurance for the collateral, Botrower will be responsible for the costs o tha insurance, including interest
and any other charges Lender tay impose in connection with the placcive.t of the insurancs, umtil the
effective date of the cancellation or expiration of the insurance, The costs of foe (orwrance may be added
Borrower's total outstanding balanoce or obligation. The costs of the insurence mey ¥4 sore than the cost of
insurance Bomower may be able to obtain on its own.

10002431121 /4
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BY SIGNING BELOW, Borrower sceepts and agrees 1 the terms and covenants contained in this
Security Instrument and in any Rider axecuted by Borrower and recorded with it,

Witnesses:

i (Seal)

~Jggtower B .
(Seal) (Seal)
~Borrower . .
(Seal) e (Seal)
~Borrowny B o

i000342221
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_ P!
STATE OF | 1S, W County g0
L » & Notary Public in and for satd county and
state do { '

R akand

persanally known to me to be the same person(s) whose name(s) subscribed to the foregolng 1M
appeared before me this day in person, and acknowledgsd that he/she/they signed and delivered the said
instrument as his/her/their free and votuntary act, for the uses and purposes therein set forth. %

Given under my hand aud official seal, this /) day of %WL &m

My Commissiou Fxpires: %

TR UL, 86t of Nllinoi;:

¥ Sdmnvissigy, g, H
-M:“';:‘quﬁ‘ 2004

1000242121
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—-Space Above This Line For Regording Datpd—

MIN: 100241010002411219 Loan Number: 1000241121

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Tndex-Rate Caps)

THE ADJUSTARLE RATE RIDER is made thia  17th day of -  September, 2084 , and
is nocorporated 1o 2ud chall be desmed to amend and supplement the Mortgage, Deed of Trust, ot Deed
to Secure Debt (the egaqurity fnstrament”) of the same date, given by the undersigned (the “Borrower’) 10
seeure Borrower's Noto to T SIDENTIAL MORTGAGE ASSISTANCE ENTERPRISE, LLC

(the "Lender") of the same date e coveting the Property described in the Security Instrument and located ot:

1515 BAST 66T ¥TL.ACE, CHICAGO, ILLINOIS 60636
[rerarme Address)

THIS NOTE CONTAINS PROVISIG 53 ALLOWING FOR CHBANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE

LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY
GNE TIME AND THE MAXIMUM RATE 1 WUST PAY-

ADDITIONAL COVENANTS.  In addition o the Covepamis and agreesents in the Sceurity
Instrument, Borrower and Lender fuzther covenant and agree as follewr:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rete of 8.670% . The Note provides
for changes in the interest rate and the monthly payments, a3 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of October, %006 ,
emg :‘m that day every sixth month thereafter. Each dute on which my interest rate cvld vnange iR
called a "Change Date.”

MULTISTATE ATUSTABLE RATE RIDER (LIBOR Index) ~ Page 1 of & ' ResMAE (200723)
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index
ia the average of the London interbank offered rates for six-month U.S.dollar deposits in the
London market based om quotations at five major banks ("LIBOR"), as set forth in the "Money
Rates” section of The Wall Street Journal, or if the "Money Rates" soction ceases to be published
or becomes unavailable for any teason, then os set forth in a comparable publication selected by the
Lender. Thi most regsnt Index available as of the date 45 days before each Change Date is called
the "Curgntlodex.”

(C) Calenl=uza of Changes
Before cach-<*ange Dats, the Note Holder will calculate my rew interest rate by adding
Six and Three Quancrs percentage points ( 6.750 %) 10 the

Current Index. The Note fi5ider will then round the result of this addition to the nearest one-eighth of one
percontage point (0.125%). Subject to the limits stated in Section 4(D) below, this roumded amount will be
my new interest rate untll the neit Change Date

The Note Holder will theh dete min2 the amount of the monthly payment that would be sufficient to
repay the unpaid Principal that] am exprcted to awe at the Change Date in full on the maturity date a2 my
new interest rate in substantially equal payrams. The rasult of this calculation will be the new amount of

my mouthly payment

(D) Limits on Intercst Rate Changes
The interest tate ] am required to pay at the fi.st Change Date will not be greater than
9.670 % ot less than 8.670 %s. ‘Thereafter, my interest rate will néver be

increased or decreased on any single Changs Date by more than One
percentage point (  1.000% ) from the rate of interest | have baen pay/ing for the preceding six months. My
interest rate will never be greater than 14.670 %, whichis calledthe "Maximum Rate” or less
than R670 %, whichis eallod the "Minimum Rate.”

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will pry ine amount of my new
monthly payment beginning on the first monthly payment dots after the Change Dats «ntil the amouns of

my morthly payment changes again,
1000241121 /-/
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(F) Notice of Changes
The Note Holder will detiver or mail to me & notice of any changes o my intercst rate and the amout

of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to te and also the title and telephone muraber of 2 person who will answer any

question [ may have regarding the notice.

B. TRANSSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform’ Covenant 18 of the Secwity Instrument Is amended to read as follows:

Tramsf= = the Property or a Beneficial Interest in Borrowor, If all or amy pextof
the Properiy ~i sny interest in it i sold or transferred (or if a beneficial interest in Borrower
is sold or trumPrd end Borrower is not a natural person), without Lender's prior written
congent, Lender may, 2t its option, require immediste payment in full of all sums secured by
this Security Instrume s, However, this option shall not be pxorcised by Lender if excroise
js prohibited by fedetal tav. as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not 185 ¥han 30 days from the date the notice is delivered or mailed
within which Bomower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior o the expization of this petied, Lendsr may invoke any remedies
pertitted by this Security Instrurent witior: further nptice or damand on Bogrower.

e

1000241121 ' ' ,
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BY SIGNING BELOW, Borrower accepts and agrees terms and covenants contained in this
Adjustable Rate Rider. /(/‘/@(
: (Seal)

e (Seal) : (Seal)
) -Botrower -Borrewet

(Seal) ' ‘ (Seal)

-ByrTowet -Borrowor

{Seal) [ 4 (Beal)

«Borrowst =Botrowet

1000241121
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MIN: 100241010002411219
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is rande this 17th day of Septembez, 2004 ’
and is incorporated tngo and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
secure B To ver's Note to RESIDENTIAL MORT@AGE ASSISTANCE ENTHRPRISE, LLC

(the
"Lender") of the waie dute and covering the Property described in the Security Instrument and located at:
1815 BAST 66TR PLACE, CHICAGO, ILLINOIS 60636 C ‘

[Property Address]

14 FAMILY COVENANLS In adéition t the covepents md agrecments made in the Security
Instrument, Borrower and Lender firthcr covenant and agree as follows: ’

A. ADDITIONAL PROFERTY SUPJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrer, the following items now or hereafier attached to the
Property 10 the extent they are foxhres ate adie w the Property desaription, and shall also conatitute the
Property covered by the Sceurity Instrament: builing materials, appliances and goods of every nature
whaisoevernwwhmaﬁcr'loeatadin.on,orus:i:rintendedmbeusadinconmuﬁonwithme
Property, including, but not Ymited to, those for thopuposes of supplying or distibuting heating,
cooling, electricity, gas, water, air and Hght, fire preventluo aud extinguishing apparatus, security and
aectss comrol eppamtus, plumbing, bath tube, water heate(s water closets, sinks, ranges, stoves,
refrigerutors, dishwashers, disposals, washers, dryers, awmings, stezm windows, Sotn doors, screens,
blinds, shades, curtains and curtnin rods, attached mimrom, cabinets, par<iing and sttached floor coverings,
all of which, including replacements and additions thereto, shall be devned o be and remain a part of the
Property covered by the Security Instoument. All of the foregoing togethes «wh the Property described in
the Security nstrument (or the leasehold estate if the Secwrity Yostrmment is v a leasehold) are teforred t0
in this 1-4 Family Rider and the Scourity Instrument as the "Property.” ‘ '
1000241121

.
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B. USE OF PROPERTY; COMPLIANCE WITH L.AW. Borrower shall not seek, agree to or make
2 changg in the use of the Property ot its zoning classification, unless Lender hag agreed in writing to the
change. Bomower shall comply with all laws, ordinances, regulations and requirements of any
governmeantal body applicable to the Froperty. .

C. SUBORDINATE LIENS. Except as permitted by foderal law, Botrower shall not llow any Jien
inferior +7 1% Sccurity Instrument to be perfected against the Property without Lender’s prios written
permission,

D, RENT 54588 INSURANCE. Bomower shall maintain insurance against rent loss in edditlon to
the other hazarda fur @iich insurance is required by Section 5.

F. "BORROWER'S ) AGHT TO REINSTATE" DELETED. Scetion 19 is deleted,

. BORROWER'S OCCVRANCY. Unless Lender and Bomower otherwise agree in writing,
Saction § conceming Bortowerd yocurcacy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Unon Lender's request afier default, Borrower shall assign to
Lender all leases of the Propexty and all secunity feposits made in connection with leases of the Property.
Upon the essigmment, Lender shall have the 1igh; @ modify, extend or terminate the existing Igascs and 0
execute new leases, in Lender's sole discretion. As viseil in this patagraph G, the word "lease” shall mean
"gublease” if the Security Instminent is on 8 Jeasehol\’.

H. ASSIGNMENT OF RENTS; APPOINTMENT (OF #ECEIVER; LENDER IN PUSSESSION.
Borrower absolntely and wconditionally assigns and transcers *o Lender all the rents aud revenues
{"Rests™ of the Property, regardiess of to whom the Rents of the Property are paysble, Borrower
authorizes Lender or Lender's agemts to collect the Rents, and agrees thet cach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall xeceiv: the Rents until: () Lender
bas given Bompwer notice of default pursuant to Section 22 of the Security fsuument, and (ii) Lender has
given notice to the tenany(s) thet the Rents are to be paid to Lender or Lendu's ageat. ‘[his assigoment of
Rents constitutes an absotute assignment and not an assignment for additional seeutzy caly.

If Lender gives notice of default to Borrower: (i) all Rents received by Botrewsi shall be held by
Borrower a5 trustoe for the benefit of Lender only, to be applied to the sums socured Yy the Security
Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the Prerarty; (i)

1000241121
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Borrower agrees that each tenant of the Property shall pay all Rents dve and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and coliecting the Remts, including, but not limited o, attorney's fees, receiver's foes,
premiiums oft reccaver’s bonds, repar and maintenance costs, INsTANCE PrémLINS, XSS, 5SCABMENTS and
other chargee om the Property, and then to the sums secyred by fhe Security Instrument; {v) Lender,
Lender's agants or any judicially appointed receiver shafl be lisble to account for only those Rents actually
received: aod (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Propeity and coflect the Rents and profits derlved from the Property without sty showing as 1o the
inadequacy of' & Property es seoutity.

If the Refts ¢ Property are not sufficient o cover the costs of taking contro] of and managing the
mpmymdofcuzlmﬁpgthekentsmyﬂmdamndedbymmmmwmshalibeoom
indebtedness of Borrowsr ‘o Lendex secured by the Security Instrument pursiant to Section 9.

Borrower represciis and watrants that Borrower hes not executed any prior essigmment of the Rents
and has not performed, and vill et perform, any act thas would prevent Lender from exezcising its rights
under this paragraph. ‘-

Lender, or Lender's agents of a judiciatly appointed receiver, shall not be required to enter upon,
take control of ot meintain the Property before or after giving notice of default to Borrower. However,
Leades, or Lender's agenta or a judiclally s.po int=d receiver, may do so0 at any time when & defiult poours.
Aty application of Rents shall-not cure or wtws any default or invalidate eny other right or remedy of

Lender. This assigment of Rents of the Propercy shall cerminate when all the sums sccured by the Security
Instrurent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrowsr's (efrift or breach under amy note or agreement in
which Lender has an interest shail be a breach under the Sec.rit; ‘asttument and Lender may invoke pay of
the remedies permitted by the Security Instrument.

1000241221 y
Inttigls:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this T
1-4 Family Rider.

Rorower, -
>, _ (Seal) ' (Seal)
=Botrower ' -Bouroseer
= .(Seal) (Seal) e
‘dzvewer ~Borrower '
(Sea) _—Z - (Seal)
~Borrower Borower
200024112)
@e7r (oo0s) Peage 4 of 4 Form 3170 1/01
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PROPERTY LEGAL DESCRIPTION:
THE EAST 12 1/2 FEET OF LOT 4 AND THE WEST 15 FEET OF LOT 5IN BLOCK 1 IN WHITE AND
COLEMAN'S SUBDIVISION OF LOTS 16 TO 25 INCLUSIVE IN BLOCK 1, LOTS 1 TO 13 IN BLOCK 2 AND
LOTS 13 TO 25 INCLUSIVE IN BLOCK 3, ALL IN J. MULVEY'S SUBDIVISION OF THE SOUTH 703.4 FEET OF
, THAT PART LYING EAST OF THE ILLINOIS CENTRAL RAILROAD, IN THE NORTH EAST 1/4 OF SECTION
/ 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS._. _

e ———
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