UNOFFICIAL COPY

‘Retrn To:  AyRORA LOAN SERVICES INC.
601 5TH AVENUE, P.O. BOX 4000
SCOTTSBLUFF, NE 69363

100025440001901922
0019150028

v

W

Prepared BY:  cyNTHIA BARNETT Doc#: 042
LEHMAN BROTHERS BANK / Eugene --Genﬁm‘g%?
501 W PRES G BUSH HWY, STE 300 Cook Couny Flecorder: f s .00
RICHARDSON, TX 75080 Date: 10/25/2004 o1:oac;>r./?e§:s,
* Totzg

—_ - [Space Above This Line For Recording Data)

MORTGAGE

MIN  100025440001901922

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the usare of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daica ©ckober 8, 2004
together with all Riders (o this document.

(B) "Borrower" iS 1 AWRENCE BERLAND , A SINGLE PERSON

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 906 and Parking Space Unit P-212 and P-226 in Park Place Chicago Condominium as delineated
and defined on the Plat of Survey of the following described Parcel of Real Estate:

Parcel 1:

That part of Block 3 in Assessor's Division of the Kingsbury Tract, in the East 1/2 of the Northwest 1/4 of Section 9,
Township 39 North, Range 14 East of the Third Principal Meridian, lying Easterly of the East dock line of the North Branch
of the Chicago River; lying Southwesterly of the Southwesterly line of Kingsbury Street, lying South and Southeasterly of
the following described line:

Beginning at the intersection of the Southwesterly line of Kingsbury Street and a line 3.0 feet North of and parallel with
the center line of Ontario Street {as now laid out) extended West; thence West along a line 3.0 feet North of and parallel
with the center line of Oritario Street (as now laid out) extended West 163.0 feet; thence Southwesterly in a straight line
to a point in said dock line of <aid North Branch of the Chicago River, which is 70.80 feet Southeasterly (measured atong
said dock line) from the poiiic o1 intersection of said dock fine with said line so drawn 3.0 feet North of and parallel with
the center of Ontario Street extendzd West and lying North and East of a line described as beginning at the intersection
of the West line of Kingsbury Street-ard a line 8.50 feet South of and paralle! with the prolongation West of the South
line of the North 1/2 of Block 4 in sail Assessor's Division of said Kingsbury Tract; thence West along said parallel line,
142.0 feet to a point; thence North at rignt.argles 13.0 feet; thence West at right angles to a point on the Fast dock line
of the North Branch of Chicago River, in Cook Czunty, Illinois.

Parcel 2:

That part of Block 3 in Assessor's Division of the Kingsbury Tract, in the East 1/2 of the Northwest 1/4 of Section S,
Township 39 North, Range 14 East of the Third Principal Meridicn, described as follows:

Commencing at a point in a line 3.0 feet North of and parallel with the center fine of Ontario Street (as now laid out)
which is 163.0 feet West from the intersection of said line with the West line of Kingsbury Street; thence Southwesterly to
a point in the dock line of the East Bank of the North Branch of the Chicago River which is 70.8 feet Southeasterly from
intersection of dock ling, said River with the said line drawn 3.0 feet Nestin of 2nd parallel with the center fine of Ontario
Street; thence Northwesterly along said dock line of said East Bank of said R ver, ©.80 feet; thence Northeasterly in a
straight line to the point of beginning, said land being more particularly describz¢iin a Deed from Hugh McBirney and
Isabelle M. McBirney, his wife, to Percival W. Clement, dated November 22, 1899, relurded in Volume 6925 Page 164 of
Land Records in the Recorder’s Office of Cook County, Iilinais.

Which survey is attached as Exhibit "A" to the Declaration of Condominium recorded August 71, 2002 as Document
Number 0020921139, and as amended from time to time, together with its undivided percentage interest in the common
elements.

Parcel 3:

Easement for ingress and egress for the benefit of Parcel A aforesaid, as contained in the Declaration of Covenants,
Conditions, Restrictions and Easements recorded August 21, 2002 as Document Number ¢020921138.

Permanent Index #'s: 17-09-126-014-1040 Vol. 500

Property Address: 600 Kingsbury, Unit 906 &, Parking Spaces: 212 & 226, Chicago, Illinois 60610
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All that-tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
600 N. KINGSBURY STREET 906 [Street]
CHICAGO [Cid, Iinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH 4ll the improvements now or hereafter crected ‘ou the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceiments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titie o the interests granted
by Borrower in this Security Instrament, but, if necessary to comply with law or custo’n, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or au_of,umnse interests,
including, but not limited 1o, the right to foreclose and sell the Property; and (o 1ake any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has
the right 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

anials:éév

@D-SA(IL) (0610) Page 3of 15 Form 3014 1/01



0429714237 Page: 3 of 29

UNOFFICIAL COPY

@
10/L b1OE wiog 5110y ofieg (cro0t (11)ve- D

JO juewdrd yomgs 10§ SWN] MOIXST AUB J0] onp siumoure 24) ‘opqeded 209ym pue udyam ‘Apoanp Aed [eys
IOMOLIOG “ToATEM [ONS JO Juaad o) ul ‘Sunum ur 9q Ajuo Aew 19a1esm yons AUy um AUe Je SN M0IST
T[e 10 Lue 10y spunyg Jopua 0] Aed 01 uonESYQO S JoMoMOg dA1EM ABWI IPUYT SUIR]] MOIDST [[B 10 Aup 10]
spuny o3 Aed 01 uonESQO § JOMOIIOY SIATEAM IJPUT SSI[UN SWA] MOIISH 0] Spur 2y] 1apua| Aed qeys
JOAM0JI0f "UONRS ST Iapun pred aq 01 SHUNOWR o $d0n0u J[e Iapux o) ysiuny Apdword feys mmorog
"W AOIOST UB 9 [[RYS SIUSUISSASSE R S33] *Sanp Yons pug ‘1Moo Aq PamoIds 2 ‘AUe JI ‘SJUSUISSISSY
puR ‘$a04 ‘San(] UOMEI0SSYy Aunwwo)) Jey annbar Aew Japus ‘ueeT o Jo uue A Suump owr)
Aue 1B 10 HOTRUISIIO 1V |, 'SWA] M0IOSH,, POT[ED U8 SN I50Y [, 'QI UONRS Jo Suostacid o1) fitm 90upiode
ur swmwerd ouemsuy 98eSuop jo juawied ap jo no ur 1pud 01 pmouog Aq ojgeded swns Aue 1o
‘Kue Jr ‘sumnrad soueinsu] 03edu0ly (p) PUB ‘¢ UONIRS Jpun dpud AQ pannbos oduvmsul [[e pue Aue 10j
sumnwaid (9) Aur 1 ‘Auedord oy vo sjul punoid 1o sjuawied poyosed] (q) Auedoad Y UO PUBIGUNIUD
ID U B SB WA U] ANmoaeg sij) 1040 AIU0ud urene ued yoigm SWdl JOYI0 PUR SIURWISSISSE PUR Soxe)
(®) 107 onp slunowe jojuswAed 107 2p1aoid o1 (,spund, dy1) wns € Ny ur pred s1 MON A1) [OUN AON N}
I2pUN ANp 20 SIUAWAR NNORd ARp oyl u0 Wpua o1 Led [[RyS DMOLIOY "SWR)T M0JIST J0) Spunyg ¢
"SHAWARJ SIEIEa 241 JO Tunowe 2y 9Fueys 1o ‘orep onp oy auodisod 10 puolxd 10u [BYS 10N
2 Jopun anp pedouud 0 SPI02UL] SNOSUR[TRISIA 10 “spaadold couemsur ‘siuowied jo uoneojdde Auy
“JION] 911 UI PqLIOSOP SB udyl pue saSreyd juowdedord Lue o11sny pordde
9q qeys stuowdedard Areunjop -onp solreyd aig) Aue o1 parpdde aq Avwr ssa0x0 yons ‘siudwked JIpoLId
alour 10 2u0 Jo juawAied [ny oy 01 peysae s1uowded AP o15E SISO $590X9 AUE JRY) JUdlxd ) O, TiNJ
w pred 2q ued wawrded yaee ‘eI U S G pue i siuawied Jpotad 2yl Jo uwowdedar oy 01 omoLIoq
wouy paataoal wowded Aue Atdde Aew Jopus- “SRIDURISING ST IUDWAR] JIPOLIDJ JUO UBY) 210U JT 9318y 21|
ayy pue wwowied wuenburep oy o) porjdde 0q A ywowded oy onp a3reys Aef Aue Axd 01 UNOWE JUSIDIINS
g SOpu[aul ysym juwked Jpoudd juenbumep e o1 Jomouog wiol) JudwAed € $OA1001 JSpUAT J]
“ION 9Y1 JO 0uB|Rq
rediourad 9y 2oNPaI 01 USY} PUB JUAWNASU] LTINS ST J0DLN-OND STUNCWE 1210 AUR 01 puosss ‘safeyo ey
o 1811y parpdde oq [reys simowe Suturewar {uy ONP AW FUSUm UT P10 2 Ul JUIWAER] JIpoLRd Yded
01 poridde aq Treys sjuawAed YoNg "¢ HONDAS JOPUN 20P SIUNOWE X-010N Y1 Jopun anp [edowad (q) 210N
alp Jepun anp 1samur () :Atond Jo 1epio Sumorrog oy ur pandde ac ([eus xopuoy Aq porjdde pue paidaode
studwiAed [[B ‘7 UON29S ST Ul PIQLISIP SIMIANYO SE 1deoxd 'Spasdty. 10 siudwied jo uogenddy -7
Juaunasu] AINeg sHp AQ PeIndes STUNLNAIZR PUB SIUEUDAC0 21 Funuiofrad 1o juowmnsu|
funoeg sup) pue AON oY) Jopun onp sjuowAed FurYEw WOI] JRMOLIOE SA[IATEYS WPU 1SUleSe oming
) W 10 MOU 2ARY YT I9MOLOY YoMy WIBED 30 12SJJ0 ON "2INS0[2010) 03 Joudd. Afateipawun S10N oy
1opun aouereq rediounrd Jurpuersine 21 01 padde oq [ spuny yons ‘rerpres parddeau J1somouog 0 wey)
urmai 1o spuny yons Ajdde 1oyl [jeys opuT ouim Jo poirsd 2[GRUOSEI B UIYUM 08 0D 1 S30p 1am0L0Y
J1 wermd ueo| oyl Juuq 01 owdrd soxew 1omouog [Hun spunj parddeun yons proy Aes sepua spunj
pargddeun uo 1saraun Aed 10U pOSU JOPUT USY] “MIRP AP PANPIYIS ST Jo se parfdde s1 woriAzg o1poLdg
yoea J1 “pardasse ore sjuowded yons awn o 1e siuowAed yons Adde o) pa1eBiqo 10u St IpUY ] ING aming a)
ur syuowded jenred 10 juswied yons asnjaI o) s1YS1 s11 01 901pn(oad 10 OpUNRIAY SIYFL AUR JO IOAIRA INOYUM
“quoimd ueo ap Jurq o ustargnsur judwAed fensed 10 Judwied Aue 1dodde Aew spue LU WROT AU
Furiq o1 oy gnsur are sjuawded rensed Jo yuswied ap JruswAed pened 1o 1wdwded Aue wmor few JOpudy
“G1 UONIS UT SUOISIAOIG 20TI0U JYI 1A 2OUBPIOIIR UL JOPUIT AQ PAIBUFISIP 2 ABW $€ UONEIO] 10YI0 4ons
18 10 J10N JU1 Ul PIRURISOp UOTEI0[ U 1B PIATRDAI URUM JIPUIT £Q PIAIIOAI POWROp OT¢ SUdWAR]
“IQJSURI], SpUN, 2100029[g (p) 10 {Amuo 10 “Aeuownnsul
‘Aouode [eropay v Aq pamsur o snsodop asoym uonmnsul ue uodn umelp stoyeyd yons Aue popiaoid
4O § JOTYSED JO YOOUD §_IMNSEAN Y20Yd JUBq ‘YU panjmiid (9) Jopio Asuow (q) ‘yseo () wopur] &g
PAIAAS SB “Suli0f FUIMOTIO] 21 JO DIOWI IO JUO Ul APBW 24 JUDWNASU] AJUNIS SIY] PUE SI0N 9Y) 1opun anp
siuowAed yuanbasgns e 10 Aue ey onnbar Azw Iopua] ‘predun DpUdT 0] PIUINIAI ST JUAWATISU] AN
STY1 J0 210N o1 Jopun Juswided s Jopud AQ PRAIIN JERUMDSUL IO IO JO2UD AUB JI “IIAIMOL] "AJUILIND
'SY UL OpRW ¢ [[eyS JUSWASU] AJLUN20S SIYL PUE Q0N ) JIpUN onp SHDWARJ ¢ 10120§ o) juensmd

8Z00STETOO
ZZ6TO6TO00FPFSTO00T




0429714237 Page: 6 of 29

UNOFFICIAL COPY 100025440001901922

0019150028

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
Lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Tiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unsicr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funcs shali-he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenger, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shiil apoly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Sscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o msie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Esnser can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withord charge, an annual accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds held in esccow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KEAPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay (o
Lender the amount nccessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcnthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Msinment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Inscument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

fnniaéié
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies cavering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us¢ the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrument, whether or not then due.

6. Occupapcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afie=-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal rsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli Lonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Main'‘era:ice and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Frope:iy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decréasiie in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econoriically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or ‘damage_If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the. Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeis for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or’ip-a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are’ not.sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upoir and iusvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis pa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durizg e Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or w.th Rorrower’s knowledge or
consent gave materially false, mislcading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represent; ions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-aument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ¢b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender s'ai! not be required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the
restoration or.repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snali ve applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aay, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of & 2etal taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taiking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediaiciy vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Barroswer and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the suins secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke value of the Property immediately before the partial 1aking,
destruction, or loss in value. Any balance shall be raid 'o Borrower.

In the event of a partial taking, destruction, r Joss in value of the Property in which the fair market
value of the Property immediately before the partiaitaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parusl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisceMarcous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ ther-due.

If the Property is abandoned by Borrower, or if, after notice by Zeader to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o setle a zlaim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given,/J<uder is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property orto the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” means the t%i'd parly that owes Borrower
Misceltaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 0f L=ader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ard -if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be didmiseed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaizment of
Lender’s intercst in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granied by Lender
to Bortower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen;-tae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Or 2nv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a bencficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr winy require immediate payment in full of all sums secured by this Security Instrument.
However, this optiow shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs ‘his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the dale the notice is given in accordance with Section 15
within which Borrower must pay “i1 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstzie. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforecpient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spicify for the termination of Borrower’s right (o reinstate; or
(c) enry of a judgment enforcing this Security Instlument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitesl 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposz-ef protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes ‘such ction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights arder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, snali continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pav_such reinstatement sums
and expenses in onc or more of the following forms, as selected by Lender: (a)'cesh; (b) money order; (c)
certified check, bank check, treasurcr’s check or cashier’s check, provided any such clicck is drawn upon an
institution whose deposits are insured by a fedcral agency, mstrumentalily or entity; or {d) clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalf niot azply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initiafs:t,lz

@%}-GA(IL) {0010} Page 11 af 15 Form 3014 1/01




0429714237 Page: 13 of 29

UNOFFICIAL COPY

e 1=
T

@
L0/L PLOE Wiog 511021 abey t0100) ()vo- €D

“dnues)) wUoWUOTAUY
UE 103 JOPUS UO uoTIRBIGo Aue 200 [[RYS UIRIay SUIION “MET [EIUSWUOIAUT (JIA 90UBPIOXOR Ul SUONIR
ferpowar Arssaoou [re oxel Apdwoxd [reys monog ‘Aressaoou st Liradord oy Fundopge soueisqns snopIeze
Aue Jo uonEpAWX 10410 10 [eaowa: Aue tey) ‘Aued seand Aue 1o ‘Aoyne Awowmndal 10 EuswpAod Kue
Aq pariou $1 70 “BuIed Jomouog J1 “Addoxg 9y Jo onjea oyl s193)Je A[OSIOAPE YIIYM J0URISqNS SNOPIEZEH
© JO 253l 10 250 fooussaxd oy AQ posned uomipuod Aue (9) pue ‘odueisqng snopiezeH Aue JO 9ses[al
Jo weanyl 1o dseafer Rvenosip ‘Suryed] ‘Furds Aue ‘o1 parw] 10U 1NG FWIPN[OUT ‘UONTPUO) [BIUSUWUONAUY
Aue (q) ‘oBpormouy [uuoz Sey JoMOLOG YOIYM JO MET [EIUSWUONAUY 10 Q0UBISqNG SNOPIRZEH
Aue pue fuadorg oy Surioau Aped seaud o fouofe A1ojemndor 1o puswweA0d Aue £q uonde o
10 1INSME] “pUBWAP ‘WIED ‘uonedrstaur Aue (2) Jo d0nou uanim 1apud] 2ai8 Apdword [jeys somouog
"(s100pord JownsTe) Ul SA0URISGNS SNOPIEZBY ‘01 payiwt] 10U Inq “Gurpnpour) A1rodoig o
JO 0uBUUTRW O] PUB SOSN Tenudpiset reutou o) sjeudosdde oq o1 paziuodan Ayjeiouss om eyl sooursqng
snopIezey Jo sonnuenb jrews jo fradoszor uo a3e10s 1o ‘osn “voussard oy1 o1 Ajdde 10u Jreys sdduduLs
om] Furpeoaxd oy, “Airadord s Jo an[eA J3-1721IR AJISIOAPE TRyl UOTIHPUOD B SIIBIID ‘D0URISqNS SNOPIBZEH
B JO 35e9JJ 10 08N “00u0soxd 91 01 9np ‘Yorya (9) 25 UOTIIPUCY) [EISWUONAUY UR SOIROIY YoIym (q) ‘me]
[eludwuonAuy Aue Jo uonejora ul st 1egl (8) Luanid o Sunospe Sungdue ‘op 01 98[p 3uoiue mo[e Jou
‘0p 10U [feys 1omou0g A11adoIg A1 ur J0 U0 ‘SHOUBISYN, SNOPIRZRH AUR OSEO[OL O UNEAIY) 10 ‘SOoURISqns
snoprezeH Aue Jo ases[ar 10 ‘ofelons ‘[esodsip ‘asn ‘oudssid oY) mwred 10 ASNED 10U JRYS J9MOLIOY
"dnueo]y) reuowuonAUY ue 18T 0STMIOIO IO “01IIQLIUOD “OSTIED URD 18Y] UOHIPUOD B SUBW
L UOMIPUOY) [EIUAWUOTIAUY,, UR (P) PUB ‘MET [BIUSWUOIAUY UT PRLIP P HONOE [EAOLWRI 10 “UONOE [RIPAILD]
‘wonde dsuodsar Aue sspnpur  dnued) [euswuonaug, () ‘uonomad [owuonAu 10 £19)ES ‘YiEoy o1
J1E[21 1Ry) Pares0] St ALddoId ) a1y UOTDTPSTA O JO SME] PUE SME| JLITZ03] SURSW |, M7 [RIUDIWUONAUT,
(Q) 's[enolEW 2ATISEOTPRT pue “OPAYIPIRWIO] IO SOISA]SE JUIITEIU0D STELIdES Sa0A08 J[IRIOA ‘SOPIIQIoY
pue sopronsad arxoy ‘sionpoxd windporiad 21x01 10 QR[] IO QUASOINY DUl 0stE [SeoUBISqNS FUIMOTO)
Oy pue MET [BUSHIUONAUY AQ $AISEM IO ‘Sluenpjod ‘SoouBisqns STOPIBZEY JO J140, Se DOULfSP SaOURISNS
250Y) QI SROUEISQNS SNOPJEZBH, (B) [[7 UONJOS SIYI UL POSN Sy “SDUBISNS {MOD BZeH ‘Iz
") U0 ST JO SU0ISIACK uonae 0Ansa102 et o Ajrumoddo pue sonou oyl Ajsnes
01 PoWwddP Aq TEYS {Y UOH2IS 01 quensind JomolIog 01 UDAIT UOCHEIRIIR JO 210U 3] PUB./ (7 WONIas o
tuensind 1M0110¢] 01 UdAIS 2o o1 Arumioddo pue uorelee Jo 2onou oy, “ydeidered sty jo soreand 1of
S[YRUOSERT AQ 0) POWIAP 2q [#m PoLd SWH 18y ‘udyel 9g UBD UONdR UIENad 21050q asde2 1snw yargas powad
awn e saptaoid me opqearddy 1 uonoe oANI0N00 93] 01 2oM0U YaNs Jo FuiaiF ayy 1ze porod ojqeucseal
e 1319y Aued 19510 911 POPIOJTE PUR 2RIq PASINR Yans JO (G HOnIeg Jo stuawnmbor og s ssuepduros
uf ALE 0010U yons yiam} Aired Joyio oyl poynou SEY IOpU J0 JoMOLIOg YIS [TIEN TUIWNIISY| AILNoog Siy)
‘70 uosear 4q pamo A1np Aue Jo ‘Jo uorsiaoid Lue payaedrq sey Aued 1Mo syl e soSope TRy 10 JUdWNIsY|
Amaag sy o1 uensand suonoe s, L1ed 110 0y Wy SOSUIE 1Yl (SSBO B JO QI 2yl Jo Juedi enpiaipu
ue i se) uonow [eoipnl Lug 01 powtol 2q 10 ‘wrol ‘U0 ABW IIPUST FOU JAMOLIOE IOYIIN
1oseyaand JoN oyl Aq papraoid astmINO ssojun
Joseydind Q10N OY) AQ PIUINSSE JOU 218 PUB IDIIAIDG UEOT IOSSE00NS € 0] POLJSURN O 10 JAOTAJRS UROg
Y1 it UTeWIDT T4 Jamou0g o1 suonedigo Fupiares ueop aFefuow oy ‘YeN 2 Jo soseyound o ey
JAUI0 102IAIOS UROT B AQ PAOTAIAS SI UBOT O I0IJEIIBHYL PUE PIOS STOION D J] "FUIDTAIDS JO IOJSURI} JO 0910U

8200ST6T00
CTETO6TO0OFFSCO00T




0429714237 Page: 14 of 29

UNOFFICIAL COPY 100025440001901922

0015150028

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssere. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyrire immediate payment in full of all sums secured by this Security Instrument without
further demand-o=d may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 2}l £xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorahle attorneys’ fees and costs of title evidence.

23. Release. Upon paymeasf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anriicable Law.

24. Waiver of Homestead. In accordan:e with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homes cad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement v'ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may.ziot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
nsurance purchased by Lender, but only after providing Lender with évidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend<r wurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incl ading interest and any other
charges Lender may impose in connection with the placement of the insurance, uatl the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be adddd 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than M <oes of insurance
Borrower may be able o obtain on its own.

\ni'[ialslé
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STATE OEILLINOIS, é’m ‘ County ss:
I, L [/( a6 , a Notary Public in and for said county and

state do hereby certify that

Lﬁwh{%a ﬁ)f 2 Copedd

personally known to me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bfore me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumeiit & nis/er/their free and voluntary act, for the uses and purposes therein set lp?n_
Given sncz my hand and offical seal, this gﬁ,\_/day of Ds& . 7 c@(
';l'. R /

-

N T
My Commission gxpi;ez. A /(
"} h ”Omv:;ft?‘lf i Sy /

{
& My g ' TARR,

COM I g SO Netary Public
'WSS{(-W‘: 'vQTE OF,‘ ‘
T

M'\
e,

Initialsl ;é ;
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this 8th day of October, 2004
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-{ihe."Security Instrument") of the same date given by the undersigned ("Borrower™) to secure

Borrower’s Adjusiotie Rate Note (the "Note") to
LEHEMAN BROTHERS BANK, FSB

("Lender") of the safic date. and covering the property described in the Security Instrument and

located at:
600 N. KINGSBURY STREET 906, CHICAGO, ILLINOQIS 60610

[Property Address]

THE NOTE CONTAINS PROVI5IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON"HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRO'WVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Tollovs:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.125 %. The Note provides for
changes in the interest rate and the monthly payments, as [ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November , 2007 .
and on that day every 6€h  month thereafier. Each date on which my interese rawe-could change
is called a "Change Datc."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@@;ssen (0006) Form 3135-4/01
Page 10of 4 Initials:
VMP MORTGAGE FORMS - (800]521-7281
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR", as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Iriev.”

If the wnzeis no longer available, the Note Holder will choose a new index that is bascd upon
comparable inform2tion. The Note Holder will give me notice of this choice.

(C) Calculatica #¢Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 25 HUNDREDT:! percentage points

2.250 o) to the Current Index. The Note Holder will then round the result of this

addition 10 the nearest one-eighth ofGne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wi't be my new interest rate until the next Change Date.

The Note Holder will then deterrair: the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expectes o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymen.s. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the 4ist Change Date will not be greater than

11.125 % orless than 2270 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by ‘mere than
TWO percentage points
( 2.000 %) from the rate of interest I have been payin for the preceding 6
months. My inierest rate will never be greater than 110395 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change Da'e until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate zns the amount of
my monthly payment before the effective date of any change. The notice will include information reauired by
law 10 be given to me and also the tille and telephone number of a person who will answer any-question [
may have rcgarding the notice.

Initiallﬁ_
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Liwerest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests wansferred in a bond for deed, coniract for deed, installment
sales contzact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daic'to’2-purchaser.

If all or any a't of the Property or any Interest in the Property is sold or transferred {or if
Borrower 1s not a-natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior verities consent, Lender may require immediate payment in full of all sums
secured by this Security Instrupicit. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted ty. Lender information required by Lender (o evaluate the
mntended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s securily will not be imnaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sccuity Instrument is acceptable to Lender,

To the extent permitted by Applicable Lav,, liender may charge a reasonable fce as a
condition to Lender’s consent to the loan assumptior. L:nder also may require the transferee to
sign an assumption agreement that is acceptable to Lender aid that obligates the transferce to keep
all the promiscs and agreements made in the Note and i this Socurity Instrument. Borrower will
continug to be obligated under the Note and this Sccurity .nstrurient unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment it fuli Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not léss than 30 days from
the date the notice is given in accordance with Section 15 within which Borrover must pay all
sums securcd by this Security Instrument. If Borrower fails to pay these sutus nior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Istrument
without further notice or demand on Borrower.

InitialJ")aL

%saan (0006) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Afljustable Rate Rid

§ |
AL ( (Seal (Seal)

LAWRENCF 3ERLAND

-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrover -Borrower
(Seal) - (Seal)
-Borrower -Borrower

@D;838R (0006) Page 4 of 4 Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  october 8 , 2004 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
600 N. KINGSBURY STREET 906 , CHICAGO , ILLINOIS 60610

AMENDED PROVISIONS
In addition to the provisions and agrecments made in the Security Instrument, I/'we further covenant and agree as
follows:

ADJUSTABLE INTER.ZST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interes: Rate Changes
The interest tate i-ar< iequired to pay at the first Change Date will not be greater than - 11, 125% or less than
2.250 Y%. Thereaits:r, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than Two percentage poini(s) (  2.000 %) from the rate of interest T have been
paying for the preceding six (6) months My interest rate will ncver be greater than 11.125 %. My
interest rate will never be less than 2450 %.

TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instruinéndis amended to read as follows:

Transfer of the Property or a Beneficial Inter:st in Borrower. As used in this Section I8, “Interest in the
Property” means any legal or beneficial interest in the Propetty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. installment salel cantract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future datc (o a purchaser.

If all or any part of the Property or any Intercst in the Property is sold 41 t-ansferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendér’s prior wrilten consent, Lender may
require immediate payment in full of all sums sccured by this Security Instruricn.. However. this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within v hicl’ Borrower imust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ¢f this period, Lender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Beirswer,

In Witness Thereof, Trustor has executed this addendum.

fitness (\ .
ey Ve i

Date LAWRENCE BERLAND

Date

Date

Date

DIS0221
1202 LIBOR Addendum to Rider 1701
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0019150028

600 N. KINGSBURY STREET 906
PROPERTY ADDRESS: CHICAGO, ILLINOIS 60610
THIS ADDENDUM is made this 8tR  day of October , 2004 and is incorporated
into and intended to form a part of the Adjustable Rate Rider (the ‘Rider”) dated the same date
as this Addzndum executed by the undersigned and payable to
LEHMAN BROTPLRS BANK, FSB, 501 W PRES G BUSH HWY, STE 300, RICHARDSON, TX 75080

{the Lender).

THIS ADDENDURM si:persedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed by-tris Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{C) Calculation of Changes
Before each Change [Jate, the Note Holder wili calculate my new interest rate by
adding 225 prreentage point(s) (225 %) to the Current Index for such
Change Date. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). ~Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest rate untilithe next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of
the monthly payment that would be sufficient to repay. accrued interest. This will be the
amount of my monthly payment until the earlier of the' next Change Date or the end of the
Interest-Only Period unless | make a voluntary prepayment of piincipal during such period. If |
make a voluntary prepayment of principal during the Interest-Qnly Period, my payment amount
for subsequent payments will be reduced to the amount necess iy to pay interest at the then
current interest rate on the tower principal balance. At the end of the Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine the afount of the monthly
payment that would be sufficient to repay in full the unpaid principal that | an expected to owe
at the end of the Interest-Only Period or Change Date. as applicable,.in’ =aual monthly
payments over the remaining term of the Note. The result of this calculation vl be the new
amount of my monthly payment. After the end of t F Interest-Only Perioq,] my.-bayment
amount will not be reduced due to voluntary prepayments.

Dated: H%g*OL?L \ [ UVIW@ Q/Uv(/o&m\ .

LAWRENCE BERLAND

DI1S0291 page 1 of | 1/01
Form 603F

0019150028
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 8th day of Octobez, 2004

and is Zncorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deeq.the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrowa.z Note o
LEHMAN S@ULHERS BANK, FSB, A FEDERAL SAVINGS BANK
(the
"Lender") of the same {are and covering the Property described in the Security Instrument and located at:

600 N. KINGSBURY -GTREET 906, CHICAGO, ILLINOIS 60610
[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcpant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC/( TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Security Instrument, (ne following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building miatedizls, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intend®d (0 _be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiig or istributing heating, cooling, eleciricity,
gas, water, air and light, firc prevention and extinguishing apparatu.. security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, it gerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, Shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveredhy the Sccurity Instrument.
All of the foregoing together with the Property described in the Security Instrument (o1 the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the secesity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , Eg

Initials:
Page 10f 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUSORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to the Sceurily Instrument to be perfected against the Property without Lender’s prior wrilten
perrnission.

D. RENT LOSS "NSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whichiisurance is required by Section 5.

E. "BORROWER'’S RIGHT 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'’S OCCUPANCY - [nless Lender and Borrower olherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Prozerty is deleted.

G. ASSIGNMENT OF LEASES. Upon Ler der’;s request after default, Borrower shalt assign to Lender
all leascs of the Property and all security deposits made 'n connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and {0 exccute new
leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mean “sublease” if the
Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiutely and unconditionally assigns and transfers to Lende: 78 ihe rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property arc payable; Botrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has ziven Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (ii) Lender has given notice t the tenani(s) that
the Rents are (o be paid to Lender or Lender’s agent. This assignment of Rents coustsutss an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall ke, held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by tie Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

Initials:
@@ésm {0008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay alt Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property. and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agenits or any
Judicially appoiuied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 'tz have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derred from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the’ Fcnts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sceured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforia. «ny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciall: appointed recciver, shall not be required to enter upon, take
control of or maintain the Property before or after giviag notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, inay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaul: or-invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminzic when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or oreack’ under any nole or agreement in

which Lender has an intcrest shall be a breach under the Security Instrumeny and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:LB
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this 1-4

Rider. M
U@_, {Seal) (Seal)

NC E BERLAND

-Borrower -Borrower

D x (Seal) (Seal)
-Borrower -Bommower

(Sezl) {Scal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

@;mz {0008} Page 4 of 4 Fsrm 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 8tR day of October, 2004 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Dexd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’s Note 10

LEHMAN BRUTHERS BANK, FSB, A FEDERAL SAVINGS BANK "
¢
“Lender”) of the samedate and covering the Property described in the Security Instrument and located at:

600 N. KINGSBURY/ STREET 906, CHICAGO, ILLINOIS 60610

[Property Address]
The Property includes a unit ‘m, tggether with an undivided interest in the common clements of, a
condominium project known as:
PARK PLACE CHICAGO CONDOML1NLTM
[Name 2r Condominium Project]

{thc "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title (to property for the benefit or usc of its members or
shareholders, the Property also includes Borrower’s inierest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as iollows:

A. Condominium Obligations. Borrower shall perform ali of Porrower’s obligations under the
Condominium Project’s Constiluent Documents. The "Constituent Docuinénts" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall prompily pay, when due, all dues and ass::ssrnents imposed pursuant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saugiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for/th< periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards -including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender-waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;5R (0008) Form 3140 21
Page 1 of 3 Initials-
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
nsurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

Viiat Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer-shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ihe'master or blanket policy.

In the evént-of 3 distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, wiether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall oe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability Insurzas 2, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation. The proceeds of upy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatior or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security
Instrament as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excet after notice to Lender and with Lender’s prior
wrilien consent, cither partition or subdivide the Property or'corigent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or lerminzaoa required by law in the case of substantial
destruction by fire or other casualty or in the case of a laking by corZemnation or eminent domain; (it) any
amendment to any provision of the Constituent Documents if the ‘provision is for the express benefit of
Lender; (iii) termination of professional management and assumption”ci- self-management of the Owners
Association; or (iv) any action which would have the effect of rendering e public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘vicn due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorie alditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otici 21 of payment,
these amounts shall bear interest from the datc of disbursement at the Note rate and shall oo nayable, with
interest, upon notice {rom Lender to Borrower requesting payment.

|nina|s:\£&
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider. |

I ! I (,0 Mﬂd (Seal) (Seal)

WREN E BERLAND

-Borrower -Borrower

J A (Seal) (Seal)
-Borrower -Borrower

(Sed) (Seal)

-Borrower -Borrower

(Seal) I (Seal)

-Borrower -Borrower

@E-BR (0008) Page 3 of 3 Earm 3140 /01



