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DEFINITIONS

Words used in multiple sections of this document are devined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is daieg  ©~tober 8, 2004 ,
together with all Riders to this document.

(B) "Borrower” iS [ AwRENCE BERLAND , A SINGLE PERSON

Borrower is the mortgagor under this Sccurity Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, icl. (888) 679-MERS. Ly
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[Type of Rezording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All that uract or parcel of land as shown on Schedule "A" attached
hereto wiiiCh is incorporated herein and made a part hereof,

Parcel ID Number: which currently has the address of
600 N. KINGSBURY STREET 905 o [Street]
CHICAGO [Ciy?, Tlinois 60610  [Zip Code]

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected on _t:2 property, and all easemens,
appurtenances, and fixtures now or hereafter a part of the property. All replacziments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titie'to the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to excrcise any or ail o s interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acrion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

initials: @
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids-ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinues of expenditures of fuwre Escrow Items or otherwise in accordance with Applicable Law,

The Funas sisti be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Teades, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-£ie tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lardsr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

I[ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accorlance with RESPA, but in no more than 12
moenthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcathlv/payments.

Upon payment in full of all sums secured by this Security Instruriet, Lender shatl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, cha:ges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrumer.l, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass(ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Z2ction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity insomment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann¢r aceeptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Within 10

Inimals:LE)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use i insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days alied the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which /onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowsar’s control.

7. Preservation, Mainici?.uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propzrty, allow the Property to detericrate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it 15 determined pursuant 10
Section 5 that repair or restoration is not eceneinically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damase. If insurance or condemmation procecds are paid in
connection with damage 1o, or the taking of, th¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ol in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré putsufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comylezion of such repair or restoration.

Lender or its agent may make reasonable entries upon and. incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemants on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci?yuig such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, dusing «ne Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ‘with Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis to Lender {(or failed to
provide Lender with material information) in connection with the Loan. Material repriseniations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Be.rower’s principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nstzument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen,-{p) there i3
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument {such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender’s actions can inciude, but are not limited 1o: {a) paying any sums secured by a lien which
has priority over this Seccurity Instrument; (b) appcaring in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal’ not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ci-repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzit e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if apy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event oF 34ct2l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the zarrs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia’ ta'ting, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secvied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrawer and Lender otherwise agree in writing, the sums secured by this
Security Tnstrument shall be reduced by -the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the’sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel valug of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance shall be (aid 1o Borrower,

In the event of a partial taking, destruction, or lozs in value of the Property in which the fair market
value of the Property immediately before the partial-ioking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paitigl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelia’icous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc fien due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to scule aclaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Z¢nder is anthorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proparty oz to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tirad party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action (nyregard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirlinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of t.oader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aid; if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Propertly are hercby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeny;-n¢ intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all‘or <y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest it Borrower is sold or transferred) without Lender’s prior written
consent, Lender v require immediate payment in full of all sums secured by this Security Instrument.
However, this option shai':not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises shis option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 4tl sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstutz. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforzirient of this Security Instrument discontinued at any time prior
1o the earliest of: {a) five days before sale of tlie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instcument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defaulr of any other covenants o7 pgrecments; () pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limtted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the purposcof protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require fo assure that Lender’s interest in the Property and rights ‘wider this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument./shzit continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a).cish; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ¢hieck is drawn upon an
stitution whose deposits are insured by a federal agency, instrumentality or entity; o1-{> vi'actronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursd. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 1.0t 2poly in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prier notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duec under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Secority Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments shounld be made and any other information RESPA requires in connection with a

niIiaIs:L‘@
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosm< nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszie. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcouwe immediate payment in full of all sums secured by this Security Instrument without
further demand 2.6 may foreclose this Security Instrument by judicial proceeding., Lender shall he
entitled to collect ail cxpznses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reacor.able attorneys’ fees and costs of title evidence.

23, Release. Upon pay:mcpt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shalr pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instument, vt enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Appticable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homes'cad exemption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wvith Lender, Lender may purchasc insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mayviict pay any claim that Borrower makes
or any claim that is made agamst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with‘evidence that Borrower has obtained
insurance as requited by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'uding interest and any other
charges Lender may impose in connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be add:d & Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than Ui s of insurance
Borrower may be able 0 obtain on its own.

1nilia|lf4_£.. ’2
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STATE QF ILLINOIS, /" 2 é b’ L County ss:
I, / : L - V\Q,é evS e e “-( ! , a Notary Public in and for said county and
state do hereby cerify that

Z.Avw"e.r\»(@& ?Xf?( D / A i%f Vg fc {)L i b

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ‘cefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunieni-as histher/their free and voluntary act, for the uses and purposes therein set forth.

¢ -

Giveit vrder my hand and official seal, this QP dayol  CPRT
?

My Commission Expi:es:

ICIAL S

| GTATE OF NLINOIFe

Inilial[: 07
@-GA(IL) {0010}
®
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

TAiS ADJUSTABLE RATE RIDER is made this  3th day of October, 2004
and is incorpsrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed«hie, "Security Instrument™} of the same date given by the undersigned ("Borrower”) to secure

Borrower’s Aujesiiie Rate Note (the "Note") to
LEHMAN BROTHERS BANEK, FSB

("Lender") of the sanie date. and covering the property described in the Security Inswrument and

located at:
600 N. KINGSBUR. STEEET 905, CHICAGO, ILLINOIS 60610

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RIATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOR"{O'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coerants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folloyss:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGEL,_

The Note provides for an initial interest rate of > 2&S %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firsi day of November , 2007
and on that day every 6th  month thereafter. Fach date on which my intercsi ate- could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@%-sssn {0006) Forn(jﬂ_%m
Page 1 of 4 Initiale
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure available as of the first
business day. of the month immediately preceding the month in which the Change Date occurs is called the
"Current Lidex."

If the Inuexis no longer available, the Note Holder will choose a new index that is based upon
comparable intoiinason. The Note Holder will give me notice of this choice.

(C) Calculation-on Changes

Before each Change. Daie, the Note Holder will calculate my new interest rate by adding

TWO AND 25 HUNDREDYHS percentage points

2.250 ) to the Current Index. The Note Holder will then round the result of this

addition 1o the nearest one-eighth oi one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount witl be-my new interest rate until the next Change Date.

The Note Holder will then deterraine-the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expectzd«o owe at the Change Date in {ull on the Maturity Date at my
new interest rate in substantially equal paymer.is. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest raie I am required to pay at tic first Change Date will not be greater than

11.375 % or less than 2.950  %. Thercafier, my interest rate will
never he increased or decreased on any single Change Date by more than
TWO percentage points
( 2.000 %) from the rate of interest I have been payirg for the preceding 6
months. My intercsi rate will never be greater than 11275 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change D2 te untif the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate apd the amount of
my monthly payment before the effective date of any change. The notice will include informatien wequired by
law to be given 10 me and also the title and telephone number of a person who will answer any- question 1
may have regarding the notice.

Initials:] l Z
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Taterzst in the Property” means any legal or beneficial interest in the Property, including, but not
limited 17, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conuzis or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie w < purchaser.

If all or any‘pa.t of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a patura! person and a beneficial inferest in Borrower is sold or transferred)
without Lender’s prior wride.: consent, Lender may require immediate payment in full of all sums
secured by this Security Instrurient. However, this option shall not be exercised by Lender if such
exercise 15 prohibited by Applicable Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted <o-Lender information required by Lender to evaluale the
intended transferee as if a new loan veele deing made to the transferee; and (b) Lender reasonably
delermines that Lender’s security will not'be imnaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Hecwity Instrument is aceeptable to Lender.

To the extent permitted by Applicable Law, Yender may charge a rcasonable fes as a
condition to Lender’s consent to the loan assumptioi. J.ender also may require the transferee to
sign an assumption agreement that is acceptable to Lender 2nd that obligates the transferee o keep
all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will
continue to be obligated under the Note and this Security !nstrvznent unless Lender releases
Borrower in writing.

If Lender cxercises the option to require immediate payment in| full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not lesy than 30 days from
the datc the notice is given in accordance with Section 15 within which Borrcwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suins poor o the
expiration of this period, Lender may invoke any remedies permitied by this Security Listrument
without further notice or demand on Borrower.

Initials :L&_
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BY SIGNING BELOW ,Borrowes accepts and agrees 1o the terms and covenants contained in this

[ UM | (Seal) (Seal)

-Borrower -Borrower

= (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrow cr *BOTIOWC]’

(Seal) o~ {Seal)

-Borrower -Borrower

@);838R (0006) Page 4 of 4 Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  october 8 , 2004 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
600 N. KINGSBURY STREET 505 , CHICAGCO , ILLINOIS 60610

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Intéres Rate Changes
The interest rate I'are 12quired to pay at the first Change Date will not be greater than 11, 37% % or less than
2.250 %. Thereaftcr, zay adjustable interest rate will never be increased or decreased on any singte Change

Date by mote than Two percentage point(s) (  2.000 %) from the rate of interest I have been
paying for the preceding six (6) months-~My interest rate will never be greater than 11.375 %. My
interest rate will never be less than 24250 %.

TRANSFER OF THE PROPERTY OR A BENIFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instruivest is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propc¢rty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales egpiract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Inlcrest in the Property 1s sold-or iransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Tender’s prior written consent. Lender may
require immediate payment in full of all sums secured by this Security Instrnest. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. Tuie notice shall provide a period
of not less than 30 days from the datc the notice is given in accordance with Section 15 within ‘vhic Borrower must pay ali
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiraitea #¢ this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Barrawer.

In Witness Thercof, Trustor has executed this addendum.

Ntness l .
J(xw\u{&

Date LAWRENCE BERLAND

Date

Date

Date

DIS0221
1202 LIBOR Addendum (o Rider 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0019150176

600 N. KINGSBURY STREET 905

PROPERTY ADDRESS: 1 wac0. TLLINOIS 60610

THIS ADDENDUM is made this 8tB  day of October . 2004 and is incorporated

into and intended to form a part of the Adjustable Rate Rider (the “Rider”) dated the same date

as this Addancum executed by the undersigned and payable to

LEHMAN BROTPaKS BANK, FSB, 501 W PRES G BUSH HWY, STE 300, RICHARDSON, TX 75080
(the Lender).

THIS ADDENDUw- s persedes Section 4(C) of the Rider. None of the other provisions of the

Note are changed by this. Addendum.

4. INTEREST RATE AND iONTHLY PAYMENT CHANGES
(C} Calculation of Charges
Before each Change [ate, the Note Holder will calculate my new interest rate by
adding 2-25 parventage point(s) (225 %) to the Current index for such
Change Date. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%)  Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest rate ntii the next Change Date.

During the Interest-Only Period, the Noie Holder will then determine the amount of
the monthly payment that would be sufficient to repuy accrued interest.  This will be the
amount of my monthly payment until the earlier of th¢ riext Change Date or the end of the
Interest-Only Period unless | make a voluntary prepayment of principal during such period. If |
make a voluntary prepayment of principal during the Interest-Only Penod, my payment amount
for subsequent payments will be reduced to the amount necess<ary to pay interest at the then
current interest rate on the lower principal balance. At the end of ihs Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay in full the unpaid principal thai'l ani-expected to owe
at the end of the Interest-Only Period or Change Date, as applicable,_ix.2qual monthly
payments over the remaining term of the Note. The gesult of this calculatior xvil be the new
amount of my monthly payment. After the end off the Interest-Ofky Perjod, (my_payment
amount will not be reduced due to voluntary prepaym

owed__ 10-8 (M .MM \(M

LAWRENCE BERLAND

DIS0291 page 1 of | 1/01
Farm 603F

0019150176
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS.1-4 FAMILY RIDER is made this ~ 8th day of October, 2004

and is‘inceinorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees-{the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrovwer’s Note to
LEHMAN BFOTHERS BANEK, FSB, A FEDERAL SAVINGS BANK
(the
"Lender”) of the same‘dec and covering the Property described in the Security Instrument and located at:

600 N. KINGSBURY STREET 905, CHICAGO, ILLINOIS 60610
[Property Address]

1-4 FAMILY COVENANTS. inoddition to the covenants and agreements made in the Security
Instrument, Borrowcr and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, (the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building inatirials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenced to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secarity and access control apparatus,
plumbing, bath tubs, water heaters, watcr closets, sinks, ranges, stoves, rcttigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadzs, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of whicli, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Sccurity Instrument (¢t the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the S<evsity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Initials:
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with afl laws, ordinances, regulations and requirements of any governmental
hody app'icable to the Property.

C. SUBGRDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior 10 tie Security Instrument o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS «NsSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5,

E. "BORROWER’S RIGHT 1 G REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Frapaity is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader's request after defauli, Borrower shall assign to Lender
all leases of the Property and all security deposiis made’in connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, extend o7 terminate the existing lcases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapn 0, the word "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVY.R; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendér/o'Uthe rents and revenues ("Rents”)
of the Property, regardless of 1o whom the Rents of the Property are payable, Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice t» the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents cGilStictes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall k¢ held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by ihe Security
Instrument; (i) Lender shall be cntitled to collect and receive all of the Rents of the Property; (iii)

Initials: ['@

%57n (0008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, atl Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on recciver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Projersy, and then to the sams secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appeioid receiver shall be liable to account for only those Rents acinally received; and {vi) Lender
shall be entitléd w5 fave a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derved from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting bz ents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lendersceured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforinany act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially aprointed receiver, shall not be required o cnter upon, lake
control of or maintain the Property before or aftel giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recetver,/m?zy do so at any time when a default occurs., Any
application of Rents shall not cure or waive any defau!. o7 invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminute ‘when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defanit or hreac’i under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrarient and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: L&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
mﬂfd{i ww | (Seal) (Seal)

LAWRENCE PRRLAND

Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seil) (Seal)
-Bomrower -Borrower
(Scal) — (Seal)
-Borrower -Borrower

@g—STR (0008) Page 4 of 4 Form 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 8th day of October, 2004
and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borcorcr’s Note to
LEEMAN BRCTHERS BANK, FSB, A FEDERAL SAVINGS BANKE "
e
“"Lender"} of the samne dnte and covering the Property described in the Sccurity Instrument and located at:

600 N. KINGSBURY STREET 505, CHICAGO, ILLINOIS 60610

[Property Address]
The Property includes a unil in, 4ogather with an undivided interest in the common elements of, a
condominium project known as:

[Nesiecof Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) helds title'to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s initer2st in the Owners Association and the uses, proceeds
and benefits of Borrower’s inicrest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Secnrity
Instrument, Borrower and Lender further covenant and agree as tollovss:

A. Condominium Obligations, Borrower shall perform al. of Dorrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documonis” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) codeof regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asszssments imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, with a yenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sausigctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for' the neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Formf@1
Page 1 of 3 Initialst
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Acsociation policy.

¥ nut-Lender reguires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ¢ minster or blanket policy.

In the evente a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Property, swircther to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and skall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurpe. Borrower shall take such actions as may be reasonabie 10 insure that the
Owners Association maintains a puliw liability insurance policy acceplable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The proceeds ofany award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemniaticd or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, arc hereby assigned and
shall be paid o Lender. Such proceeds shall b¢ applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property o1 ceagent to; (i) the abandenment or termination of
the Condominium Project, except for abandonment or terminition required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by comdemnation or eminent domain; (ii) any
amendment 10 any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption” o: self-management of the Owners
Association; or (iv) any action which would have the cffect of rendering tie public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments'when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becone hdditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o otiior iurms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall b nayable, with
interest, upon naotice from Lender 1o Borrower requesting payment.

InitialsL@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condpminium Rider.

/‘ 'ﬁ ' [k&—— (/W‘( (Scal) {Seal)

LAWRENCE . PERLAND

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seil) (Seal)
-Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrower

@E-an (0008) Page 3 of 3 Form 3140 1/01



0429714239 Page: 29 of 29

UNOFFICIAL COPY

LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:

UNIT NO. 905 AND PARKING SPACE UNIT P-220, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT THERETO, IN PARK PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM RECORDED AUGUST 21, 2002 AS DOCUMENT NUMBER 0020921138, IN THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CONTAINED IN THE
DECLARATION OF CONENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AUGUST 21, 2002 AS
DOCUMENT NUMBER 0025921138,

Permanent Index #'s: 17-094125-014-1039 Vol, 500

Property Address: 60C North Kingsbun, Unit 905 & Parking Space 220, Chicago, Illinois 60610



