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o other sums, with interest thereon, advanccd in accordance herewith to protect the security of this Mortgége and the
- performance of the covenants and agreements of Borrower herein ‘contained, Borrowsr 4oes hereby mortgage,
.2 to Lender the following:described  property focated in.the County of Cook L

Stewart Mtg Sves-Attn:Trail Docs
3910 Kirby Dr. Suite 300
Houston, Texas 77098

Prepared hy:;

Saxon Mortgage, Inc.

4880 COX ROAD

Glen Allen, Virginia 23060

11791422

MORTGAGE

THIS MORTGAGE is madé this 29TH day of September , 2004 » between the Mortgagor,
DeJuan R. Williams ; An Jrmarried Man

(herein "Borrower"), and the Mortgagee,
Saxon Mortgage, Inc.

» @ corporation organized and

existing under the laws of The State Of Virgiaiu » whose address is

4880 COX ROAD

Glen Allen, Virginia 23060 (herein "Lender™),
WHEREAS, Borrower is indebted to Lender in the princizalsum of U.S. § 27,000.00 » which

indebtedness is evidenced by Borrower's note dated September- 23, 2004 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of priticirai and interest, with the balance of indebtedness, if not
sooner paid, due and payable on October 1, 2024
=10, SECURE to Lender the. repayment of the Jndebtedness evidenced k- (he Nete, with nterest thegenn, the.

State of Illinois:
See Schedule A attached hereto and made a part hereof.

Parcel ID #:

which has the address of 8421 South Honore Street , Chicago .
[Street) [City]

Illinois 60620 [ZIP Code] (herein "Property Address™);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@ -76(IL} (3608) Form 3814
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i~ N NEUMANN AND HARTS

. 310N OF BLOCKS 8, 5 AND 10 IN NE! SOUTHEAST
1B TN T SO O o THE NORTH FALF OF THE SOUTHEAS'

L.OTS 35 AND 40IN B LOSESI‘}O‘-IE;GHTS, BEING A SUBDIVISION OF TP;—,;\%‘ THIRD PRINCIPAL MERIDLAN.

ADDITION 10 B 31, TOWNSHIP 35 NORTH, RANGE 14, S Rhc

QUA%?I”RT%; WE4r 4 ACRES THEREOF) IN COOK COUNTY, ILLINOTS.

(EXCE ¢

PIN: 20-31-410-009-0040 & 20-31-410-010-0000
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as
the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") -equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmients, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly rremium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all‘aceasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thecess - Borrower shal] not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments % the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or stat¢ agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurancé premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to niake such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Leide: <hall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charg, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds heid by Lender, together with tie fiiure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents.‘chall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, suc’s #xress shall be, at Borrower's option, either promptly
Tepaid to Borrower or credited to Borrower on monthly installments of Furds, If the amount of the Funds held by Lender shall

any amount necessary to make up the deficiency in one or more payments as Lender zaay-require.. .

Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acriired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuvads held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received b s Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lead<s by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowes's soligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuaing Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unireasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shail include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's optiar,, 2.pon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such.action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secuied by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirameit-for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by L :nder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrew.: secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon riotize from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur ny exnense or take any action hereunder.

8. Inspection. Lender may make or caiise to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior t6/anv such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award & claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therery, ¢ for conveyance mn lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any movteage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 V/a:ver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lepde to any successor in interest of Borrower shall not

_-Operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not

- betrequired: fo- comimence roceédings: against such successor or refuse fo ratend time for payment:or otherwise modify
L : p agan paym

. amortization of the sums secured by this Mortgage by reason of any demand 122de oy the original Borrower and. Borrower's =
(‘auocessors,in.interest. Any forbearanee by Lender i exercising any right or reriedy hereunder, or otherw

ble law, shall not be a waiver of o preclude the exercise of any such right or remed

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle cavenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and'aisigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shill b. joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage or! y.10 mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is'na( parsonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrea.te-oxtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without inat Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender rxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrowcr £j's to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withou( fizther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedie-; xcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this. Murtgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotice to Borrower as provided in paragraph 12 hereof specifying: {1) the breach;
(2) the action required to cure such bieach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be ¢ ired; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the suirs sicured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borroyvrer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of - default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the aai» specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without farther demand and may
foreclose this Mortgage by judicial proceeding. Lender shall. - entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' ie.z and costs of documentary evidence, abstracts and
title reports, :

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceles2tion of the sums secured by this Mortgage due to

o Bofrower's breach, - Botrower shalt- Kave: hie ‘right ‘to have any’ procecdings ‘begun by Lender-to* enforce this ‘Martgage -

" discontinued at any time, prior to entiy of a judgment enforcing this Mortgage if: () Borrower pays Lendér all sums which.

covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all‘rezsnnable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, anc in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; ana () Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in (e Froverty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment an7 ¢:qe by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hay romurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowur. borsby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofor abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shali pay all costs of recordation, if any. _

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

P 7J¢Zé,,,u.:_f (Seal)

beJu R. Williams

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ILL{NIS, o ch——County ss:

L \& . \/\)—&E »
a Notary Public in and for said county and state axehv Certify that
DeJuan R. Williams WAMIN VL J( 1

,0t appeared by their lawful attorney-in-fact » basinally known to me to be the same rson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day %1 person, and acknowledged that b/ she/they

signed and delivered the said instrument a@,‘er /theirfree voluntary a ‘gp ‘ erein set forth,
-, Given.under my hand and official seals his, 20TH o : : 3

%TG{IL) (9608) Pags 5 of § Form 3814
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ARBITRATION RIDER

THIS KFR is made this 29TH day of September, 2004 and is incorporated into and shall be
deemed to amend ary sioplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the Undersigned (the "Borrower") to secure Borrower's Note (the "Note") to
Saxon Mortgage, Inc. (the "Iender") of the same date and encumbering the property described in the
Security Instrument and locatey =i

8421 South Honore Street
Chicage, Hlincis 60620

! Property Address)
As used in this Rider the term "Lender” includ:s Lender's successors and assigns, the company servicing the
Note on Lender's behalf (the "Servicer”), any me rtgage broker involved in the origination of the mortgage
loan evidenced by the Note and Security Instrumen’, and any settlement agent, escrow agent or closing
attomey involved in the settlement of the mortgage loan evidznced by the Note and Security Instrument.

. ADDITIONAL COV,ENANTS,. In additipr_;_ to the covensijis and agreements made iq the Se_cur_ity_
Instrument; Borrower and Lé;nder further covenant and agrée-as follows: . .+~ . 7 e e
- ARBITRATION OF DISPUTES. All disputes, claims, or controvarsies arising from or related to

S theioanewdmcedbythe Noté. (the: "Loan”), tncluding statutory .claifi:w skali. be. vesodved by, binding i wc G

arbitration, and not by court action, except as provided under "Exclusions froia-Arbitration" below. This
arbitration agreement is made pursuant to a transaction involving interstate commerce. and shall be governed
by the Federal Arbitration Act (9 U.8.C. §§ 1-14). In any arbitration hereunder, the ~shitrator shall be
appointed by, and the arbitration conducted pursuant to the rules of procedure of, any cne o. the following
arbitration service providers as shall be selected by the party initiating such arbitration: Naticia! Asbitration
Forum, American Arbitration Association, or JAMS/Endispute. However, if any law applicable 'tz the Loan
requires mortgage lenders to engage, or would otherwise impose enhanced regulatory restiictians on
mortgage lenders to engage, any particular arbitration service provider, the parties agree to engage such
specified provider. Any arbitration hearing shall be conducted within the Federal judicial district in which
the Property is located, or within such other or more limited area as required by any applicable law. The
arbitrator shall set forth in the award findings of fact and conclusions of law supporting the decision, which
must be based on applicable law and supported by substantial evidence presented in the proceeding.
Judgment upon the award may be entered by any court of competent Jurisdiction, All disputes subject to
arbitration under this agreement shall be arbitrated individually, and shall not be subject to being joined or
combined in any proceeding with any claims of any persons or class of persons other than Borrower or
Lender.

Page 1 of 3
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FEE5 CI_ARBITRATOR. In any arbitration that pertains solely to the Loan, Borrower shall not be
required <0 j7ay more than $125 in initial filing fees to the arbitrator. The Lender shall pay any balance of
such initial Ces.In addition, the Lender shall pay all other fees and costs of the arbitration. In no event
shall either pariy %< responsible for any fees or expenses of any of the other party's attoreys, witnesses, or
consultants, or any-o%iier-expenses, for which such other party reasonably would have been expected to be
liable had such other (ariy initiated a suit in the courts of the Jurisdiction in which the Borrower resides
regarding a similar dispute.

EXCLUSION FROM ARBITR.ATICN. This agreement shall not limit the right of Lender to (a)
accelerate or require immediate paymierit in full of the secured indebtedness or exercise the other Remedies
described in this Security Instrument before, during, or after any arbitration, including the right to foreclose
against or sell the Property; (b) exercise the rihts set forth in the Uniform Covenant labeled "Protection of
Lenders’ Rights in the Property” contained in this Secerity Instrument, or (c) exercise of the right under the
terms of this Security Instrument to require payment in full of the indebtedness upon a transfer of the
Property or a beneficial interest therein. Should Boirorver appear in and contest any judicial proceeding
initiated by Lender under this Exclusion, or initiate any” udicial proceeding to challenge any action
authorized by this Exclusion, without asserting any countercliim or secking affirmative relief against
 Lender, then upon request of Borrower such judicial proceedings sa=!t be stayed or dismissed, and the matter
 stall‘proceed 1o arbitration in accordance with the section-entitled " Afbicration-of Disputes” Any dispute
- that could otherwise have been asserted as a counterclaim or grounds for relief in such'a judicial proceeding
. /hall, be resolved.

WAIVER: In the event your loan or an interest in your loan is transferred or sold to the Federal Home Loan
Mortgage Corporation ("Freddie Mac"), this Arbitration rider shall be void and cainot he reinstated by
Lender or a subsequent holder or servicer of your loan. In the event of a transfer or szle to Freddie Mac,
neither Lender nor any subsequent holder or servicer of your loan shall require you to submi* t ‘arbitration
to resolve any dispute arising out of or relating in any way to your loan. Lender or lender's designee shall
provide you with written notice in the event of a sale or transfer of your loan by Lender or an affi%ate of
Lender to Freddie Mac within sixty (60) days of such sale or transfer.

No provision of this agreement shall limit the right of Borrower to exercise Borrower's rights under the
Uniform Covenant labeled "Borrower’s Right to Reinstate”.,

Page 2 of 3
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NCTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARIGING QUT OF THE MATTERS DESCRIBED IN THE "ARBITRATION OF DISPUTES'
SECTION ABGVZ DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY
RIGHTS YOU MIGE 1 FIAVE TO LITIGATE DISPUTES IN A COURT OR JURY TRIAL. DISCOVERY
IN ARBITRATION PRCCEEDINGS MAY BE LIMITED BY THE RULES OF PROCEDURE OF THE
SELECTED ARBITRA1TON SERVICE PROVIDER.

THIS IS A VOLUNTAKY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, (LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YGUP DECISION.

BY SIGNING BELOW, Borrower accepts and agree= to the provisions contained in this Rider.

7. Wl

DeJugn R. Williams

7 Borrower

4 _ Borrower

——'—. Borrower

Borrower

Page 3 of 3
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