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DEFINITIONS

Words used in multiple sections of this document ‘are uefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsase of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datzd September 24, 2004 ,

together with all Riders to this document.
(B) "Borrower" is

NATHAN STEMMER Married ‘to Ed.&"hh &JGJLP.’\W

v ES

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  NATIONAL CITY MORTGAGE CO

Lenderisa corporation
organized and existing under the laws of mE sTATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL ): THE WEST 21.00 FEET OF THE EAST 42.34 FEET OF AREA NO.
3, IN LO1 %4 IN PALOS RIVIERA UNIT NO 5, BEING A SUBDIVISION OF
PART OF TH4 Y.ORTH WEST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH,
RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMEM.S TO AND FOR THE BENEFIT COF PARCEL 1 AS SET
FORTH IN THE PLAT Of PA%.OS RIVIERA UNIT NUMBER 5, RECORDED MARCH

Parcel ID Number: 23-23-112-047-0000 which currently has the address of
18 COUR MASSON o [Street]
PALOS HILLS %], llinois  gp465 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or’'th2 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propeﬂ'_y,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby Zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property.-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS,. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: f
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lensc: may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinuies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sisit ve held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leiaer, if Lender is an institution whose deposits are so insured) ot in any Federal Home
Loan Bank. Lender shall arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chszge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and LenJsr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RT:SFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to J.cuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instruincnt, Lender shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass :ssm2nts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Scotion 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘ipspmument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 32ceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untit such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:&
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceéeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use *i2 insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ot this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days zlicr the execution of this Security Instument and shall continue to occupy the Property as
Borrower’s principat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Scsrower’s control.

7. Preservation, Maintz2ance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the-Zriperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreacing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e cromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or famage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen. o' in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comypletion of such repair or restoration.

"Lender or its agent may make reasonable entries upcn ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem=iis on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection cvecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, sur'ng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staie nents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 8 Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righie under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Cr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous -
Proceeds shxi! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni'ol & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a niial taking, destruction, or loss in value of the Property in which the fair market -
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar\et value of the Property immediately before the partial taking,
destruction, or loss in value. Any batance shail be paid to Borrower.

In the event of a partial taking, destruction or oss in value of the Property in which the fair market
value of the Property immediately before the pastia'-iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczltaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:¢ fen due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g.ven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the P.ojxrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the <hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of accoa in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment « f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauic 209, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bz dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material  impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avvawi or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ‘all'or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat nason and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, LenGer anay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiic: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no. lrss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration < fus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or iervand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nfyrsement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ti¢ Property pursuant to Section 22 of this Security Instrument,
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security [nstument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this’ Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenints or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not “mated to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 1akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruraeat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bormewe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any soch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (o) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and cbligations scrured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal 2ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial itecest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr: ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrument without
further demans, and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecy %\ »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsozable attorneys’ fees and costs of title evidence.

23. Release. Upon payr<nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Arplicable Law.

24. Waiver of Homestead. In accordurle with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotaeste=d exemption laws.

25. Placement of Collateral Protection Insurane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree newt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchages may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lisoer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’ading interest and any other
charges Lender may impose in connection with the placement of the insurance, unfil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be.:dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OEILLINOIS, |
I, FQL %Sﬁ&d
ertify (hat

state do hereby c

vINg
Nodthoon, Skemmaon

Cot\

County ss:
, a Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein s¢t forth.
day of 3& Q\bok\

Given under my hand and official seal, this q_

My Commissica Earizes:

- oC

«6G(IL) (0010
@m (IL) o0y

Svd

D e
Notary Public U

OFFICIAL SEAL

. HOFSTEADTER

NOTARY B3R 8TAT
2 c EQF!
MY COMmNa7.oN EXPIRES: OEE%’:?OISS
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEI{T’ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUAL! A9TEED LOAN AND ASSUMPTION POLICY RIDER is made this 24th day
of September \ 2004 |, and is incorporated into and shall be deemed o amend
and supplement the Morgrge, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of
even date herewith, given by the undersigned (herein "Borrower") to secure Borrower’s Note to

NATIONAL CITY MORTGAZF CO

(herein "Lender") and covering 'he Property described in the Security Instrument and located at
18 COUR MASSON, PALOS HILLS; -Illinois 60465

[Proderty Address)

VA GUARANTEED LOAN COVENANT: In additionw the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

If the indebtedness secured hereby be guaranteed or insured nacer Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date liereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Iastrument or other instruments executed
in connection with said indebtedness which are inconsistent with said 13%e-or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayirznt.of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indeyiedress pursuant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent nicessary to conform such
instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Q538U (9705) 1795

Page 10of3 Initials: / ! ‘
VMP MORTGAGE FORMS - (800)521-7291
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are snfficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY; Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 daysirom the date that this loan would normally become eligible for such guaranty committed
upon by the Déperyment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mongays2 may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately v may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERT Y: This loan may be declared immediately due and payable upon transfer of
the property securing such loan to any wransferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chepter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to uie-nalf of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payabie at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that Jireadv secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the ‘ndebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is aviomatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (¢c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approvalito allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized ager: for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records/when an approved
transfer is completed. The amount of this charge shall not exceed the maximum dJstuvlished by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unut2d States Code
applies.

Initials: M )
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing

the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITIWESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.
/ -

NATHAN STEMMER

-Borrower -Borrower

=7 -Borrower -Bomrower
- -Br rrower -Borrower

-Borrow; -Borrower

@D, 538U (9705) Page 3 0f 3
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WAIVER OF RIGHT OF HOMESTEAD

The undersigned acknowledges that he/she is an individual who may be
entitled to an estate of homestead with regard to the hereinafter
described real estate and that for value received, the sufficiency of which
is hereby acknowledged, the undersigned hereby waives, renounces and
releases any and all homestead exemptions which he/she may have
under or by virtue of the laws of the State of Illinois, including any such
homestead exemptions created by Section 12-901 of the Illinois Code of
Civil Pincedure to the real property hereinafter described so far as the
same may apply to a certain loan to: NATHAN STEMMER

made or to'te made by: National City Mortgage Company, an Ohio
corporation, 11 ihe principal amount of $153600.00 (LOAN # 3414418).

LEGAL DESCRIPTiON OF REAL ESTATE:

PARCEL 1: THE WEST 21.00 FEET OF THE EAST 42.34 FEET OF AREA
NO. 3, IN LOT 14 IN PALGS RIVIERA UNIT NO. 5, BEING A
SUBDIVISION OF PART UF/THE NORTH WEST % OF SECTOIN 23,
TOWNSHIP 37 NORTH, RANCE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS TO AND I'OR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE PLAT OF PALOS R.YIERA UNIT NUMBER 5,
RECORDED MARCH 6, 1973, AS DOCUMENT NUMBER 22240901 FOR
INGRESS AND EGRESS

COMMON ADDRESS OF REAL ESTATE: 18 COUR M.ASSON, PALOS
HILLS, ILLINOIS 60465

This waiver of Right of Homestead is hereby declared to Le continuous in
character for the duration of the aforementioned loan and snall take
effect and be construed to become operative contemporaneousiy with the
execution of the loan documents to NATIONAL CITY MORTGAGE-CO. for
the loan described above.

g this 24TH day of SEPTEMBER, 2004.

—J 7

Loan ID: 3414418
Page 1 of 2 Initials: /7 g [S -
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, the undersizned, a notary public in and for Wd state
aforesaid, do hereby certify that %

personally knowr to me to be the same person whose name is subscnbed
to the foregoing instriment, appeared before me this day in person and
acknowledged that he-signed, sealed and delivered the said instrument

as his/her free and voluritary act, for the uses and purposes therein set
forth.

Given under my hand and notarial s=al t is 24 ay of SEPTEMBER,

2004
LN
”Nlotary P@ic

OFFICIAL SEAL
R HOFSTEADTER

INOIS
OTARY PUBLIC, STAT £ OF iLU
[:AY COMMISSION EXPIRES: 05/01/03

Loan ID: 3414418 Page 2 of 2 Iitials:_ /"7 58 '




