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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunicp: ave defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rus regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whiZij is dated October 15,
2004 , together with all Riders to this document.

(B) "Borrower” is

Carolyn T. Miller-Holliman

Borrower ig the mortgagor under this Security Instrument.

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i§" 7 reparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 48,15,
MERS is the mortgagee under this Security Justrument. MERS is organized and ex'siing
under the laws of Delaware, and hss an address and telephone number of P.0. Box 2026, Flint,
MI 48501.2026, 1el. (888) 679-MERS.,
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STREET ADDRESS: 3105%“@& F I C IAI— CO PY

CITY: HAZELCREST COUNTY: COQK
TAX NUMBER: 28-36-318-003-0000
LEGAL DESCRIPTION:

LOT 156 IN HILLCREST SUBDIVISION SECOND ADDITION, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE NORTHWEST 1/4 AND PART OF THE WEST 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 IN SECTION
36, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD
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i3] "Lender" is
GMAC Mortgage Corporation

Lenderisa Coxporation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.o. Box 963, Horsham, pA 15044

(E) "Note" means the promissory note signed by Botrower and dated October 15,
2004 . The Note states that Borrower owes Lender
One Hundred Thirty Six Thousand and 00/100

Dollar='(11.5, 3 136,000.00 ) plus interest.  Borrower hag promised to pay this
debt in reof-r Periodic Payments and to pay the debt in full not later than

Novembez .. 2034 ;

® "Proparty . means the Pproperty that is described below under the heading "Transfer of
Rights in the Prope:ty."

() "Loan” mcans the debt evidenced by the Note, plus interest, any Prepayment charges
and late charges due under s Note, and all sums due under thig Security Instrument, plus
interest.

(H) "Riders" means all Riders 1o this Security Inserument that are executed by Borrower.
The following Riders are to be execur by Borrower [check box ag applicable]:

[ ] Adjustable Rate Rider [ ] Cor dominium Rider C ] Second Home Rider
1  Balloon Rider L] Biweeliy Payment Rider [J 14 Family Rider
[} Others) [specify] (1 Planned uat Development Rider

1)) "Applicable Law" means all controlling applicab'e federal, state and local stamites,
regulations, ordinances and administrative rules and ordecs (thar Lave the effect of law) as wel]
as all applicable final, von-appealable judicial opinions.

1)) "Community Association Dues, Fees, and Assessmeqrs” means all dues, fees,
asséssmenis and other charges that are imposed on Botrower or the Fiozeity by a condomintum
association, homeowners association or similar organization,

K> "Electronic Funds Trapsfer" ncans any transfer of funds, other thum 2 transaction
originated by check, draft, or similar paper instrument, which is iniriated throug's an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instrucy, o1 arhorize
a financial instimation to debit or credit an account, Such term includes, but is ot linied to,
point-of-sale transfers, automated teller machine transactions, transfers inijtiated by telephone,
Wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described ig Section 3.

™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds Paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemmnation or
other taking of all op any part of the Property; (iii) conveyance in liey of condemmation; or (iv)
misrepresentations of, or ornissions as to, the value and/or condition of the Property,

ILLINOIS - Sirgle Family — Fanns Mae/Freddie Moy UNIFORM INSTRUMENT Form 14 101
GMACM - CMS.0012.11, (0001) Page 2 of 18) Imitiuls:
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o) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defsult on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instnument.

] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even i the Loan does not qualify as a "federally retared mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower” means a0y party thar has taken title 10 the

Propeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secuvic” Instrument,

TRANSFER CF RIGHTS IN THE PROPERTY

This Security stiarient secures to Lender: (i) the repayment of the Loan, and all repewals,
extensions and modificatisis of the Note; and (ji) the performance of Bormrower’s covenants and
agréements under this Sechisiy Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and (uawy 1o MERS (solely as nominee for Lender and Lender’s
successors and assigne) and to the “tccessors and assigns of MERS, the following described
property located in the

County

{Type of Recoraig Jurisdiction]
of Cook

[Name of Recorcing Jrorlsdiction)
See attached Schedule "ar hereto an4 xinde apart hereof.

which currently has the address of
3106 Smoketree Court,
[Street]
Hazel Cregt . Nlinois 60429 ("Property Address™):
{Cisyr [Zip Code]

TOGETHER WITH all the improvements now or hereafrer erected on the propesty, and
all easements, appurtenances, and fixtures now or hereafier 3 part of the properir, Al
replacements and additions shall also be covered by this Security Iustrument. All or e
foregoing is referred to in this Security Instryment as the "Property,” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in thig Security
Instrument, but, if ecessary 10 comply with law or custom, MERS (2s nominee for Lender and
Lender’s successors and assigns) has the ripht: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to 1ake any action
required of Lender including, but not limjted 10, releasing and canceling this Security
Instrument.

ILLINOIS - Single Famlly - Famie Mae/Fregdic Mac UNIFORM INSTRUMENT Form 2014 i
GMACM - CMS$.0012.1L {0001) (Page 3 of 15) Initialx:
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BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby
_ conveyed and has the rght to grant and copvey the Property and that the Property is

Unencumbered, except for encumbrances of record. Bormower warrants and will defend
generally the title to the Propetty against all claimg and demands, subject to any encumbrances

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows;
1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late
s, Lemower shall pay when due the principal of, and interest on, the debt evidenced by
the Note ardl ~o- Prepayment charges and late charges due under the Note. Borrower shall also
Pay funds for Fsczew Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shill be made in U.S. currency. However, if any check or other instrument
received by Lender s payment under the Note or this Security Instrument is returned ta Lender
unpaid, Lender may requir. 5%at any or all subsequent payments dne under the Note and this
Security Instrument be mads: in %4 or more of the following forms, as selected by Lender: {a)

ageacy, instrumentality, or entity; or (1) 2éctronic Funds Transfer,

Payments are deemed recejved 07" Lender when received ar the location designated in
the Note or at such other location as may be Cesigaated by Lender in accordance with the notice
provisions in Section 15. Lender T8y TEID &0y peyment or partial payment if the payment or
partial payments are insufficient ro bring the Loan zarvant. Lender may accept any payment or
partial payment insufficient to bring the Loan current” »/ith.ont waiver of any rights hereunder of
prejudice to its rights to refuse such Paymeat or pariial pay mons in the future, but Lender is not
obligated to apply such paymenis at the time such payizénts s-c accepred,  If each Periodic
Payment is applied as of its scheduled due date, then Lender nevd nor pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes Yayment 1o bring the Loan
current. If Borrower does not do so within a reasonable period of e “Lender shall either
apply such funds or return them to Borrower. X not applied earlier, such ‘unds will be applied

LOAN NO: 573321309

ILLINOTS - Sicgle Famity — Fanic MseiFreddie Mar UNIFORM INSTRUMENT Form M4 1ot .
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If Lender receives a Payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10
prinipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments,

5.) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments »e itue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢y imounts due for: (a) taxes and assessments and other items which can artain
priority over this Seurity Tustrument as a Jien or encumbrance on the Property; (b) leasehold
payments or gronad reats op, the Property, if any; (¢) premiums for any and all iosurance
Tequired by Lender under Cection 5 » and (d) Mortgage Insurance premiuins, if any, or any sums
payable by Borrower to-Leader in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiors o~ Section 10, These ftems are called "Esctow ltems." At
origination or at any time durizz e term of the Loan, Lender may require that Commumnity
Association Dues, Fees and Assesszients, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iicin Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Settion. Durcower shall pay Lender the Punds for Bscrow
Items unless Lender wajves Borrower’s obligation te pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to' J.ender Funds for any or all Escrow Irems at
any time. Any such waiver may only be in writing. Ya she event of such waiver, Borrower shall
pay directly, when and where paysble, the amourts ¢dva for any Escrow Items for which
payment of Funds has been wajved by Lender and, if Larde: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Tenler may require. Borrower's
obligation to make such payments and to provide receipts shall for 7] purposes be deemed to be
a4 covenant and agreement contained in this Security Instrumnent, s the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated 10 pay Fscrow Items directly,
pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow- Ttem, Lender may
exercise its rights under Section 9 and Pay such amount and Borrower shall then be obligated

under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount (a) sufficient to pesmit
Lender to apply the Funds at the time specified under RESPA, and (b) mot to exceed the
maxitium amount a lender can require under RESPA. Lender shall estimate the amount of
Punds due on the basis of current data and reasonable estimates of expenditures of future Bscrow
Itemns or otherwise in accordance with Applicable Law.

LOAN NO- 573321809
TLLINOS ~ Singte Farnily ~ Famnie Ma/Freddie Mac UNIFORM INSTRUMENT ¥ 3014 101 jﬂ
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for holding and applying the Funds, anoually anslyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless 2y agreement is made in writing or Applicable Law

accouzung of the Funds as required by RESPA,

Y2 there is a surplus of Fands held in escrow, as defined under RESPA, Lender shall
account 1o Fumtower for the excess funds in accordance with RESPA. If there is a shortape of
Funds hely iy >irow, as defined under REBSPA, Lender shall notify Borrower as required by
RESPA, and BorGvear shall Pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. ¥f there is a deficiency
of Punds held in escrow, s defined under RESPA, Lender shall Dotify Borrower as required by
RESPA, and Borrower shol 2y to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in. 4o more than 12 monthly paymenrs.

Upon payment in full of oIt sume secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fur.ds held by Lender.

4. Charges; Liens. Borrowe, shall pay al] taxes, assessments, charges, fines, and
impositions attriburable to the Property which ~m artain priority over this Security Instrument,
leasehold payments or ground rents on the Pope.ty, if any, and Community Association Dues,
Fees, and Assessmens, if any. To the extent thi these items are Escrow Itemns, Borrower shall
P2y them in the manner provided in Section 3.

Botrower shall promptly discharge any liew vhich has priority over this Security
Instrument unless Borrower: (8) agrees in writing to the pryment of the obligation secured by
the lien in a manner acceptable 1o Lender, but only 80 iong 25 Rorrower js petforming such
agreement; (b) contests the lien in good faith by, or defends aguinst inforcement of the lien in,
legal proceedings which in Lender's opinjon operate to preveat the erisorcement of the lien while
those proceedings are pending, but only unti] such proceedings are cuncluded; or {c) secures
from the holder of the lien an agreement satisfactory to Lender suborGuiating the hen to this
Security Instrument. If Eender determines that any part of the Property iis) subject to a lien
which can attain priorily over this Security Instrument, Lender may give Boriowar a notice
identifying the lien. Withip 10 days of the date on which that netice is given, Beirrwer shal]
satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to P2y a one-time charge for a real estate tax verificarion
and/or reporting service used by Lender in counection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited 10, earthquakes and
floods, for which Lender Tequires insurance. This insurance shall be maintained in the amounts

TLLINOIS - Single Fanily — Farmic Mac/f regiie Maz UNTFORM INSTRUMENT Formy 3014 1/81 ﬂ
GMACM - CMS.0012.1L {0001) (Page 6 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. Whar Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The msurance

disapprove Borrower's choice, which right shall not be exercised vnressonably. Lender may
require Bormower 1o pay, in connection with this Loan, ejther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone

determination and certification services and subsequent charges each time Temappings or similar

objectiun by Borrower,

‘% Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance cerrerage, at Lender's option and Borrower’s expense. Lender i5 under no obligation
10 purchase.2ov-varticnlar type or amount of coverage, Therefore, such coverage shall cover
Lender, but nsigp:-or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Prcyety, against any risk, hazard or liability and might provide greater or lesser

coverage so obtained mizht s‘sificantly exceed the cost of insurance that Borrower coujd have
obtained. Any amounts djgbure-a by Lender under this Section 5 shall become additional deby

rate from the date of disbursernert »ad shall be payable, with such interest, upon wotice from
Lender to Borrower requesting paymqnt

All insuranee policies required 67 Lepder and renewals of such policies shail be subject
to Lender’s right to disapprove such policies’ shal include 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an addiiioual loss payee. Lender shall have the right o
hold the policies and ranewal certificates, If Lenars Tequires, Borrower shall pronptly give to
Lender all receipts of paid premivms and renewal Dodoss, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, {07 damage to, or destruction of, the
Property, such policy shall include & standard morpgzes. clapse apd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (»-the Insurance carrier and
Lender. Lender may make proof of loss if not made promuptly by Burtors=r. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether 5 ot the underlying
insurance was required by Lender, shall be applied to Testoration or repair of (ke Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened; During such

may disburse proceeds for the Tepairs and restoration in a single payment or in a serics. of
progress payments as the work is completed. Unless an agreemenr is made in writing or
Applicable Law requires interest to be Paid on surh insurance proceeds, Lender shall not be
required to pay Borrower any intetest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 573321809
ILLINOIS — Strgle Famity — Fasrie Mae/Preddie Max UNIFORM INSTRUMENT Form 3014 Ln \j&({
GMACM - CMS.0012.1L (0001) (Page 7 of 15, Initials:
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ar other third parties, retained by Borrower shall not be paid out of the insurance procesds and
shall be the sole obligation of Botrower. If the restoration or Tepair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available

Ppay amounts unpaid vader the Note or this Security Instrument, whether or not then due,

6. Occupancy, -Dorrower shall occupy, establish, and yse the Property as Borrower’s
principal residence withie 6 days after the execution of this Security Instrument and sha]]
continue to occupy the Propertras Botrower’s principal residencc for at least one year after the
date of occupancy, unless Lepder dtherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemuating circumstances exist which are beyond Bommower's
control.

7. Preservation, Maintenanc: and. Protection of the Property; Inspections.
Borrower shall not destroy, damage or impai- the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due 1o its condition. Upless it is determined pvisnant to Section 5 that repair or
restoration is not econormically feasible, Borrower shall proranely repair the Property if damnaged
o avoid further deterioration or damage. If insurance or tonZeination proceeds are paid in
connection with dsmage to, or the taking of, the Property, Burrower shall be Tesponsible for
Tepainng or restoring the Property only if Lender has released Pieceeds for such purposes.

PTOETESS payments as the work is completed. If the insurance or condetnn tion proceeds are nor
sufficlent to repair or restore the Property, Borrower is not relieved of Borrowir's obligation for
the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot ijje Property.

8. Borrower’s Loan Applieation. Borrower shall be in default if, during the Loan
application process, Borrower or aly persons o enities acting ar the direction of Borrower or
with Borrower's knowledge or consenq gave materially false, misleading, or inaccurate

ILLINOIS - Sinple Family — Pannie Mat/Fresidhe Mag UNIFORM INSTRUMENT Form 314 140
GMACM - CMS.0012.11, (0001) (Page 8 of 18) Initiaks:
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connection with the Loan. Material Tepresentations include, but are pot limited 1o,
Iepresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

interest in the Property and/or rights vnder this Security Instrument (such as a proceeding in
bankruptey, probate, for condemmation or forfeiture, for euforcement of a lien which may artain
poority over this Security Instrument or to enforce laws or Tegulations), or (c) Borrower has
abauacned the Property, then Lender may do and pay for whatever is reaconable or appropriate
t0 prorzot Lender’s interest in the Property and rights under this Security Instrument, mcluding
protecriug ) and/or assessing the value of the Property, and securing and/or repairing the
Propexty. Leader’s actions can include, but are not Timited to- (a) paying any sums secured by a
lien which n'a vority over this Security Instrurment; (b) appearing in court; and (c) paying

includes, but is not lim‘ey to, entering the Property to make repairs, change locks, replace or
board up doors and wiCows, drain water from pipes, eliminate building or other code
violations or dangerous condi’ions, and have utilities turned on or off. Although Lender may
take action under this Section 2, Zender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Londer incors no liability for not taking any or all ections

Any amounts disbursed by Lencer vuder this Section 9 shall become additional debt of
Borrower secured by this Securiry Instrumen!. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehol, ‘Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the-Property, the leasehold and the fee
title shall not merge uniess Lender 8grees to the merger in writ’ig,

10. Mortgage Insurance. If Lender required Mottgage fnsurance a5 a condition of
making the Loan, Borrower sha]| Pay the premiums required to maiteip the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required v Jendet ceases to be
available from the mortgage insurer that previously provided such insursnce and Borrower was
Tequired to make separately designated payments toward the premiums for Mortpase Insurance,
Borrower shall pay the premiums required 1o obtain coverage substantially e quivilent to the
Moertgage Insurance previously in effect, ar a cost substantially equivalent to e eost 10
Borrower of the Mortgape Insurance previonsly in effect, from an alternare mortgags ansurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not availiole,
Borrower shall continne to pay to Lender the amount of the Separately designated payments that
were due when the insurapce Coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such Ioss
reserve shall be non-refundable, notwithstanding the fact that the Loan 13 ultimarely paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morgsge Insurance coverage (in the

LOAN NO: 573321809
ILLINOIS - Single Funily — Faorrie MactFrodifie Mac UNIFORM INSTRUMENT Fermg 3014 vor
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premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance m effect, or to provide a non-refundshle loss reserve, until the Lenders
Tequirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination Is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligarion to pay mterest ar the
rate provided in the Note.

insurer and the otfar party (or parties) to these agreements, These agreements may require the
mortgage insurer to maka Tavaenls using any source of funds that the mortgage insurer may
have available (which may iuchidz fands obtained frorn Mortgage Insurance premiums).

As a result of these a/reciaents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts tha derive from (o> inight be characterized as) a portion of Borrower’s
payments for Mongage Insurance, in exir ange for sharing or modifying the morrgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of
the insurer’s rigk in exchange for 4 share of the prantums paid to the insurer, the ATangement is
often termed “captive reinsyrance. * Further:

(@) Any snch agreements will not affect the apiounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ‘the Loan, Such agrecments will not
increase the amount Borrower will owe for Mortgage I'sarance, and they will not entitle
Borrower to any refund.

(b) Any such hgreements will not affect the rights boreower has - if any - with
respect to the Mortgage Insurance under the Homecowners Protestios: /ict of 1998 or any
other law. These rights may include the right to receive certain disclrg €3, to request and
obtain cancellation of the Mortgage Insnrance, to have the Mortgage Insu-ance terminated
antomatically, and/or to receive a refund of any Mortgage Insurance premivzas that were
mnearned at the time of such cancellation or termination,

11, Assignment of Miscellanegys Proceeds; Forfeiture, All Miscellaneous Proceeds
are hereby assigned to and shali be paid 1o Lender.

TLLINOIS . Sinie Fanty - Parte Mac/Frekie Mse UNIFORM INSTRUMENT Form 3014 101 ( i iﬂr
GMACM - CMS.0012.17, (0001) (Pege 70 of 18} Initials: _— "
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the Testoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shal] have the right
to hold such Miscellaneous Proceeds until Lender has had an opportuntity to inspect such
Property 10 ensure the work has been completed to Lender’s satisfaction, provided thar such

agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on tach Miscellaneous Proceeds. [f the restoration or repair is not economically feasible of
Lender’a security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Uy, this Security Iostrument, whether or not then due, with the excess, if any, paid to
Borrower, 5uch Miscellaneoys Proceeds shall be applied in the order provided for in Section 2.

in the ivent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Piocieds shall be applied to the srns secured by this Security Instrymen,
whether or not then s, with the excess, if any, paid to Borrower,

In the event of « parrial taking, destruction, or loss in valpe of the Property in which
the fair market vatue of e rroperty immediately before the partial taking, destruction, or loss

immediately before the partial wug, destruction, or Joss in value, unless Botrower and Lender
otherwise agree in writing, the sunzs sevured by this Security Instrument shall be reduced by the
amount of the Miscellanegus Proceeds miltiplied by the following fraction: (a) the total amount
of the sums secured irmuediately before ihe patial taking, destruction, or logs in value divided
by (b) the fair market valne of the Property Emmediately before the pattial taking, destruction, or
loss in value, Any balance shall be paid to Borrswer,

In the event of a partial taking, destructicn.‘e- loss in value of the Property in which
the fair market value of the Property immediately berors e partial taking, destmction, or loss

If the Property is gbandoned by Borrower, or if, after notice ¢ Lender 10 Borrower
that the Opposing Party (as defined in the next sentence) offars to maks a7y award to settle 3
claim for damages, Borrower fails to respond to Lender within 30 days after-the date the notice
is given, Lender is authorized to collect and apply the Maiscellaneons Proeed, either 1o

LOAN NO: 573321809
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Borrower shal] be in default if any action of proceeding, whether eivil or criminal, is
begun that, in Lender's judgment, could result jn forfeiture of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such z default aud, if acceleration hay occurred, reinstate as provided in
Section 19, by causing the actioy oI proceeding to be dismissed with a ruling thar, in Lender’s
judgment, precludes forfeitnre of the Property or other material impairment of Lender’s inrerest
in the Property or rights ender this Security Instrument. The proceeds of any award or claim for

assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
sheil b2 applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of
the time for payment or modification of amortization of the Swos secured by this Security
Instrument’ izaried by Lender to Borrower or any Successor in Interest of Borrower shall not

to refuse to extend ime for payment or otherwise modify amortization of the sums secured by
this Security Instrumeni - J-scason of any demand made by the origina! Borrower of any
Successors in Interest of Bormewer, Any forbearance by Lender in exercising any right or
remedy including, witheut linitation, Lender's acceptance of payments from third petsons,
entities or Suceessors in Interest of Bormower or in amounts less than the amouat then due, sha]}
nor be a waiver of or preclude the exexriue of any right or remedy,

13. Joint and Several Liabil ity; Co-sighers; Suceessors and Assigns Bound.
Botrower tovenanis and agrees that Borrowrer's obligations agd liability shall be joint and
several. However, any Borrower who co-signs thas Secutity Instrument but does not execure the
Note (a “co-signer™): (a) is co-signing this Securily Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under tk¢ torms of this Security Instrument; (b) is
Dot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that

Borrower shall not be released from Bortower’s obligations and liability unde: thy; Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agiecmomts of
this Security Instrument shall bing (except as provided in Section 20) and benefit the suciessors
and assigns of Lender,

ILLINOTS - Single Parmily — Farnic Mar/Freatic Max UNIFORM TNSTRUMENT Form 3014 1001 i #
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payment to 2inower. If a refund reduces principal, the reduction will be treated as a partjal
Prepayment wiihous any prepayment charge (whether or not 2 Prepayment charge is provided for
under the Note). Brcrower’s acceptance of any such refund made by direct payment to
Borrower will constiture 4 wajvar of any right of action Borrower might have arising out of such
overcharge.
15. Notices, All Nouyes given by Borrower or Lender in connection with this
Security Instrument must be ip Wiilag. Any notice to Borrower in tonnection with this Security
Tostrument shall be deemed to hav="t<con given 1o Borrower when mailed by first class mail or
when actvally deljvered to Borrower'c pitice address if sent by other means. Notice to any one
Borrower shall constitute porjee to all ‘Borzowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designared a
substitute notice acldress by notice to Lende!. . Bomower shall promptly notify Lender of
Borrower's change of addyess. If Lender specifiel » pmeedure for reporting Borrower’s change
of address, then Borrower shall only report a chzug. of address through thar specified
procedure. There may be only one designated norice addiess under this Security Instrument at
@y ome time. Any notice to Lender shal] be given by delivéring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender hus drsignated apother address by
notice to Borrower. Any notice in connection with this Security Infiment shall nog be deemed
10 have been given to Lender uati] actually received by Lender. If auty atotice required by this
Security Instrument is also tequired under Applicable Law, the Applicab]: I requirement will
satisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Sec irity. Instrument

and limitations of Applicable Law, Applicable Law might explicitly or implicitly allov e
parties to agree by contract or 1t might be silent, but such silence shall not be constryed a5 a

LOAN NO: 5733218009
ILLINOYS - single Famity — Farmsic Mse/Freotic Ma UNIFORM INSTRUMENT Form %014 151 C]ﬂ
GMACM - CMS.0012.IL (000) (Page 13 or 18) Initials:




0429902289 Page: 15 of 19

UNOFFICIAL COPY

prohibition against agrecment by contract. In the event that &0y provision or clause of this
Security Instnuyment or the Note conflicts with Applicable Law, such conflict shall not affect

include corresponding neuter words or words of the feminine gender: (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Sectior 12, "Interest in the Property” means any legal or beneficial interest in the Property,
ncluding, 1w: not limited to, those beneficial interests transferred in a bond for deed, contrart
for deed, insty'menr sales contract or escrow agrecment, the intent of which is the transfer of
title by Borrower .2 futare date to 2 purchaser,

If all or ary part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is-iiot A natural person and z beneficial interest in Borrower is sold or
transferred) without Lendler s orior written consent, Lender may require immediate payment i
foll of all sums secured by tals Searity Instrument, However, this option shall not be exercised
by Lender if such exercise is probibired by Applicable Law.

If Lender exercises this optirs, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nol less than 30 days from the date the notice Is given in
accordance with Section 15 withip whicn Bormwer must pay all sums secured by this Security
Instrument, If Borrower fails to Ppay these 51ms prior to the expiration of this period, Lender
may invoke any remedies permitied by this Seciirity Tnstrument without further notice or demand

19. Borrower’s Right to Reinstate After /coderation, If Borrower meets certain
conditions, Borrower shall have the night 1o have enfircement of this Security Instrument
discontinued at any time prior 10 the earliest of: (a) five days-before sale of the Property
pursuant 1o Section 22 of thig Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to Ieinstate, 4t )(c) entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrow.r: (@) pays Lender al]
Sums which then would be due under this Security Instrument and the Nots as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incwrred in enforcing ¢his Security Instrument, inclnding, but not limited .0, reasonable
attomeys’ fees, property inspection and valuation fees, and other fees incuses for the

check is drawn upon an institotion whose deposits are insnreg by a federal agency,
instrumenrality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borower,

ILLINOIXS - Singre Fannly — Fannie Mag/Frockbie Mac UNIEORM INSTRUMENT Form 314 101
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this Security Instrumenr and obligations secured hereby shall remain fully effective as if po
acceleration bad occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Bortower, A sale might result iy a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrefated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

servicing obligarians to Borrower will remain with the Loan Servicer or be transferred to a
Successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower 13y Lender may commence, join, or be joined to any judicial action
(as either an individual litigars o1 the member of g class) that arises from the other party’s
actions pursuant to this Security-Yoszument or that alleges that the other party has breached any
provision of, or any duty owed by ;esson of, this Secority Instrument, until such Borrower or
Lender has notified the other party (wil nch notice given in compliance with the requirements
of Section 15) of such alleged breach ard afforded the other party hereto a reasonable period
after the giving of such notice 1o take comsctive acton. If Applicable Law Provides z time
period which must elapse before certain action cap pe taken, that time period will be deemed to
be reasonable for Purposes of this paragraph. The fo%ic» of acceleration and Opportunity to cure
given w0 Borrower Pursuant to Section 22 and the noricy of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice snd opporunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardons Substances”
are those substances defiged as toxic or hazardous substances, pbllutants, or wasies by
Environmental Law and the following substapces: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, m-terials containing
asbestos or formaldehyde, and radioactive materjals; (d) "Environmental y.aw" means federa]
laws and laws of the furisdiction where the Property is Jocated that relate to h:alth, safety or
environmental protection; (c) "Environmenta] Cleanup” includes any TeSponse actior,, -zmedial
action, or removal action, as defined Environmental Law; and (d) an "Envireieental
Condition" means 3 condition that can cause, comtribute to, or otherwise tiggsr on
Environmental Cleanup,

Borrower shall not cauge or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in
violation of any Environmenta] Law, (b) which creates an Environmental Condition, or (c)
which, dne to the presence, use, or release of a Hazardoys Substance, creates a condition that
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generally recognized to be appropriate to normal residentia] uses and to maintenance of the
Property (iucluding, but not Jimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim,
demand, lawsuit or other action by any governmentaj or regulatory agency or private party
mvolving the Property and any Hazardous Substance or Environmenral Law of which Borrower
has actyal knowledge, (b) any Environmental Condirion, including but not limired to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condizion caused by the presence, use or release of a Hazardous Substance which adversely
affecie the value of the Property. If Borrower learns, or is notified by any governmental or
regulator- anthority, or any private parry, that any removal or other remediation of any
Hazardoues Substance affecting the Propemty is necessary, Borrower shall promptly take all
Decessary cemedial actions in accordance with Environmental Law. Nothing herein shall creare
any obligation on Zender for an Environmental Cleatup.

NON-UNiTURM COVENANTS. Borrower aud Lender further covenant and agree as

© follows:

22, Acceleration; Ke~medieq. Lender shall give notice to Borrower prior to
acceleration following Borrower’s sreach of any covénant or agreement in this Security
Instrument (but not prior to acceleiatiou under Section 18 unless Applicable Law provides
otherwise). The notice shall spetify:  {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days £ 'om the date the notice is given to Borrower, by
which the default must be cured; and (d) tha’ F:ilure to cure the default on or hefore the
date specified in the notice may result in acceleration of the sums securcd by this Security
Instrument, foreclosure by judicial proceeding and ss.e of the Property. The notice shall
further inform Borrower of the right to reigstate afte 2 eeleration and the right to assert
in the foreclosnre proceeding the non-existence of & defo:lt or any other defence of
Borrower to acceleration and foreclosure, If the defanlt js 1ot creed on or before the date
specified in the notice, Lender at its option may require immed’a» payment in Fuil of all
SUIs secured by this Security Instrument without further demand an< may Foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled t collect all expenses
incurred in pursuing the remedies provided in this Section 22, ineluding, b not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymexat of all sums secured by this Security Instrumir; Lender
shall release this Security Instrumen;. Borrower shall pay any recordation costs, Lejdar may
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as required by Bomower’s and Lender’s agreement. If Lender purchases insurance for the

5Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained i this Security Instrument and in any Rider executed by Borrower and recorded with

1.
N ANA L . A (Seal)

Carolyn-'l_"ﬁ Holliman

-Borrower

- {Seal)
-Bomower

AR (Seal)
-Borrower

= {Seal)
-Borrower

LOAN NO: 573321809
Wilnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF } Ss
I » & Notary Public

in and for said county and state do hereby certify that
Carolyn T. Miller-Holliman

personally 'pown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument; anzesved before me this day in person, and acknowledged that SHE

signed and deliwaied the said instrument as HER free and voluntary act, for the uses
and purposcs thereir, set forth.

Given under my hard and official seal, this  15th day of October
2004

Nomry Public
My Commission Expires;

This instrument was prepared by:
Heather Engel
3451 Hammond Avenue
Waterloo, IA 50704
for: GMAaC Mortgage Corp.
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