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DEFINITIONS

Words‘ used in muttiple sections of this documen' are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us:.ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is ditey . August 11, 2004 .

together with all Riders to this document.
(B) "Borrower"” is

RAQUEL D JACKSON A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa Corporation

organized and existing under the laws of ~THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdicﬁon]
of Cook [Name of Recording Jurisdiction):

UATZ 10, 18138 IN THE MARTIN STREET TOWNHOME CONDOMINIUM AS
DELINEZ.ZFD ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THE SOUSF. 1/2 OF LOT 13 AND ALL OF LOT 14 IN BLOCK 2 IN THORNTON
STATION, A SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHWEST

1/4 OF SEC1TAF 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL .CRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED TO THE UECLARATION OF CONDOMINIUM RECORDED ON MAY
13, 1398 AS DOCUMPM. WO. 98396185, TOGETHER WITH ITS PERCENTAGE
OF OWNERSHIP IN THE CUW.MON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  29_31-313-032-1002 which currently has the address of
18136 MARTIN AVE, o [Street]
HOMEWOOD Iy}, lllinois  go430 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tha nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemer:is and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzrac, except for
encumbrances of record. Borrower warrants and wili defend generally the title 10 the Properiv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Llnmals:
@D-B(IL) (0010) Page 3 of 15 B Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unc'cr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitimares of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ska'lbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home
Loan Bank. Lender shait ipply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall aou charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender © make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lep.er can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withyr( charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aécrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzider the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrume:i, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargesfines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen., leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesmeas, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir'S%éon 3.
Borrower shall promptly discharge any lien which has priority over this Security Insio:ment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

lnitfals?“i . ; é
T
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may f{ile, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note o this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢tthis Security Instrument, whether or not then due,

6. Occuzoncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days #lter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pimcipai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiCic consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond 8errower’s control. '

. 7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-riperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrezsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no: svenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration s ramage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds ar< not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyleaon of such repair or restoration,

Lender or its agent may make reasonable entries upon /and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemc:nts,on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Curiag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of with Rorrower's knowledge or
consent gave matenialy false, misleading, or inaccurate information or statements-to Lender (or failed io
provide Lender with material information) in connection with the Loan, Material repressatations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property a: Bo.rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {:sirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticd or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeus zhall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the evant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ‘the sims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. .

n the event of a pa.til taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Pottower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount Of t.1e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markas value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali s¢ paid to Borrower.

In the event of a partial taking, destruction, Or inss in value of the Property in which the fair market
value of the Property immediately before the paitial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the perial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz ten due,

If the Property is abandoned by Borrower, or if, after notcs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settic-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Londer is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Proraty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means we tiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activii iu regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eimiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme nt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanii and.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awsrd-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

P
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-<; any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: iaay require immediate payment in full of all sums secured by this Security Instrument,
However, this optior shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciscsthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ts period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or Z¢inand on Borrower.

19. Borrower’s Right to Roinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exforsement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale vf e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might speci&: for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security .nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants'or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not wmried to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suci: action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis-urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumet; sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o- (d Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secdred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zie¢ 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials; -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demary ind may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect o* oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ycasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sbiti pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by:i cnly if the fee is paid to a third party for serwces rendered and the

charging of the fee is permitted undex Aprlicable Law.

24. Waiver of Homestead. In accord=iec with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon estead exemption laws.

25. Placement of Collateral Protection Insur:nc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreener: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower’s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ihe collaisral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Eeuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclrding interest and any other
charges Lender may impose in connection with the placement of the insurance, antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he cost of insurance
Borrower may be able to obtain on its own,

_nitials;
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STATE OF ILLINOIS, . Lbor. County ss:
I U/M\A«LQ, » 2 Notary Public in and for said county and

state do hereby certify that ’
? Mbwd) D, %ﬂo@m D W B

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therejn set forth.
Givn ander my hand and official seal, this \ \ day of M gm\\

My Commissior Ex.pires: % g<
R,

o

Notary Public

P i’ , e
OFFICIAL SEAL 1

: THY M MCCOY
NOTARY ;L?BLIC, STATE OF ILLINOE 3

My Commission Expires 04-03-06 $

Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th  gayof August 2004 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Barrower's Note 0

NATION2L CITY MORTGAGE CO
{the

"Lender") of thi: s2me date and covering the Property described in the Security Instrument and located at:

18136 MARTIN AV, HOMEWOOD, Illinois 60430
[Propenty Address)

The Property includes a unmit 'n_-together with an undivided interest in the common elements of, a
condominium project known as:

MARTIN STREET
(N'me of Condominium Project]

(the "Condominium Project"). If the owrers 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds diie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Qwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tiwe ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Ddcumerts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (1i5) sode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2-$cssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for #e periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other ha:ards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%BR (0008) Form 3140 103
Page 10f3 Initial;l‘_@% u lI Il ” m, I" "" l"l

VMP MORTGAGE FORMS - (800)521-724}\ HIIII
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (it} Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borréwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th¢ master or blanket policy.

In the ev:nt of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propurty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and'stia)’ be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vit: the excess, if any, paid to Borrower.

C. Public Liability T=sarance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ roklic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnaiion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for nv conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall'te applied by Lender to the sums secured by the Security
Instrument as provided in Section 11. '

E. Lender’s Prior Consent. Borrower shall nui; 2xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property oz consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termration required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by rondemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if 4ie provision is for the express benefit of
Lender; (iit) termination of professional management and assumpticn of celf-management of the Owners
Association; or (iv) any action which would have the effect of renaeing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments wircn due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall be¢nine additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to oths: werms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and seall ¢2-payable, with
interest, upon notice from Lender to Borrower requesting payment.

¢ nitials Yoo .
@!;sﬁ (0008) Page 2 of 3 Form 3140 1/01




0429903002 Page: 18 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

A (Seal) MMQ g LM_QWM(SW)

-Borrower RAQUEL JACKSON -Borrower

_ (Seal) (Seal)
-Borrower -Borrower

(»eal) (Seal)

-Borrowr'r -Borrower

(Seal) = {Seal)

-Borrower -Borrower

@@@ -8R (0008) Page 3 of 3 “orm 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  11tB  day of August, 2004

and is ircomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derd (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s FixeJ/Adjustable Rate Note (the "Note") to

NATIONAL 11Y MORTGAGE CQ
("Lender") of the sam¢ dase and covering the property described in the Security Instrument and located at:

18136 MARTIN 7.V%, HOMEWOOD, Illinois 60430
[Property Address]

THE NOTE PROVIDES, FOR A CHANGE IN BORROWER’'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORFZWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE 1!ME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as«o'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fixed interest rate of 5.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as teliovs:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHZLiGES

{A) Change Dates

The initial fixed interest rate 1 will 0p:aly will change to an adjustable interest ratz on the first day of

September 2005 and the adjustable interest rate I will pay.=a; change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes ‘0 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chang: Cate.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%843R {0008) Form 31823/

Page 1 of 4 Thitials:™> .
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If *ie Index is no longer available, the Note Holder will choose a new index that is based upon
comparable ::formation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes * TWO AND 3/4THS

Before exch Change Date, the Note Holder will calculatt my new interest rate by adding

* percentage points
{ 2.750 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest onz-<ighth of one percentage point (0.125%). Subject to the Limits stated in Section
4(D) below, this rounded amoant will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal rayraents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The inierest rate I am required to pay at the first Change Date will not be greater than

10.500 % or less than 2.750  %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cpunge Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12:monchs. My interest rate will never be greater than

%. 10.500

(E) Effective Date of Changes

My new interest rate will become effective on each Change Liate. I.will pay the amount of my new
monthly payment beginning on the first monthly payment date after the hange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the Gitective date of any
change. The notice will include the amount of my monthly payment, any information seouirsd by law to be
given to me and also the title and telephone number of a person who will answer any quesica I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of tile by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrawer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoui Lender’s prior written consent, Lender may require immediate payment in full of all sums
secureq by-this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 12rohibited by Applicable Law.

If Leudar exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a'nesind of not less than 30 days from the date the notice is given in accordance with
Section 15 withini waich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s inid2! fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unifoim Csvenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and 11e piovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: .

Transfer of the Property or a-4cucficial Interest in Borrower. As used in this Section 13,

"Interest in the Property” means any lcga or beneficial interest in the Property, including, but not

limited to, those beneficial interests transfirred in a bond for deed, contract for deed, installment

sales contract or escrow agreement, the inten. of ‘which is the transfer of title by Borrower at a

future date to a purchaser.

If all or any part of the Property or any Intersst in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial irierest in Borrower is sold or tansferred)

without Lender’s prior written consent, Lender may requir: immediate payment in full of all sums

secured by this Security Instrument. However, this option shzil not be exercised by Lender if such

exercise 15 prohibited by Applicable Law. Lender alsc ciiall not exercise this option if: (a)

Borrower causes to be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the tran-fere<; and (b) Lender reasonably

determines that Lender’s security will not be impaired by the loan assumption and that the risk of a

breach of any covenant or agreement in this Security Instrument is accepraole to Lender.

To the extent permitied by Applicable Law, Lender may charge 4 rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requice, the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates Ly trancferee to keep

all the promises and agreements made in the Note and in this Security Instrumen.. Bcrrower will

continue to be obligated under the Note and this Security Instrument unless Lendic releases

Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shati give

Borrower notice of acceleration. The notice shall provide a peniod of not less than 30 days {rtcm

the date the notice is given in accordance with Section 15 within which Borrower must pay all

|hitia|s:Lg‘L
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Ad;uzta)le Rate Rider.
o Sea) % @ /\/&4 ﬂmweal).
-Borrower i -Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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