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MORTGAGE
THE TERMS OF THIS LOAN CONT/:iN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT
MATURITY.
THIS MORTGAGE is made this 5th day of August, 2004 , between the Mortgagor,
Michele L. 0liver, An Unmarried Woman
(herein "Berrower"), and the Mortgagee,
_PACQR MORTGAGE CORP.

, 4 corporation organized and
existing under the laws of THE STATE OF ILLINOIS , whose address is
3001 WEST 111TH STREET-SUITE 103 ‘

CHICAGO, ILLINGIS 60655 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §19,990.00 ‘ , which
indebtedness is evidenced by Borrower's note dated August 5, 2004 2.9 extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the baleacs of indebltedness, if not

sooner paid, due and payable on September 1, 2007 : ‘

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mtcrest thereon; the pdyment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grfmt and convey
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to Lender the following described property located in the County of Cook ,
State of Illinois:
Lot 26 in Block 1 in Wiegel and Kilgallen's Kedzie Avenue Gardens being a resubdivision
of Blocks 1 and 2 in J.M. Prassas Evergreen Park Addition being a subdivision of the
northwest 1/4 of the northwest 1/4 of the southwest 1/4 of Section 1, Township 37
north, Range 13 east of the Third Principal Meridian, in Cook County, ITlinois

Parcel ID #: 24-01-301-042-0000
which has the addresso: 9101 S. Troy Ave. [Street]
Evergreen Park [City], Tllinois 60805 [ZIP Code] (“Property Address")

TOGETHER with &llib2 improvements now or hereafter erccted on the property, and all easements, rights, appurtenances
and rents all of which sha | be deemed to be and remain a part of the property covered by this Mortgage; and all of the
I'l(])reglt))ing, together with said property (or the leaschold estate if this Mortgage 1s on a leasehold) are heretnafter referred to as

¢ "Property." . .
Borrower covenants that Borraw.r is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and

convey the Property, and that the Toperty is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generuily the title to the Property against all claims and demands, subject to endumbrances of

record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal and Interest. Bortower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as proviaed in the Note. ‘

2. Funds for Taxes and Insurance. Subjeci ts gpplicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and iufCrest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (includin condominium and |planned unit
gevelopment assessments, if any) which may attain prionty svex this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage

insurance, if any, all as reasonably estimated initially and from m: to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to rake such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or ez of trust if such holder 1s an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an astitution the deposits or accounts of which are insured
or ‘guaranteed by 4 tyederal or state agency (including Lender if Lender is cach an institution). Lender shall apply the Funds to
an said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the

unds, analyzing said account or verifying and compiling said assessments ard biils, unless Lender pays Borrower interest on
the Funds and applicable law 'Eermits ender to make such a charge. Borrower-and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrow.r, and unless such agreement 1S made or
applicable law requires such interest to be &aid, Lender shall not be required to pay Porrower any interest or earnings on the

unds. Lender shall give to Borrower, without charge, an annual accounting of the Fiods showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pleded as additional security for the sums
secured by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of tuads payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount roauired to pdy said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrows<r's option, either prom%tlr
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fuuds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrowe: shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require. \

Upon payment in full of all sums secured by this Mortg?ﬁe, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is o erwise acquired by Lender, Lender shall apply,
10 later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paraﬁraphs 1 and 2 hereof shall be alpp ied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has prionity over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and 1m¥osiuons attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form atceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall hz‘ive the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender to Borrower that the insurance carriet offers to settle a claim for insurance benefits, Lender is a;uthorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage. ‘

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ar governing the condominium or planned unit development, the by-laws and regulations of the condominium of planned unit
development, and constitient documents.

7. Protection of Jznder's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actior 0 proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's option, upon Lufice,to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is zeoessary to protect Lender's interest. If Lender required mortgage insurance as a‘condition of

making the loan secured by this Moitgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's writien agreement or
applicable law. |

Any amounts disbursed by Lender puisuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securci by this Mortgage. Unless Borrower and Lender agree to other terms|of payment,
such amounts shall be payable upon notice frozi Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shail require Lender to incur any expense.or take any action hereunder. ‘

8. Inspection. Lender may make or cause to'be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any uch inspection specifying reasonable cause therefor related to Lender's
interest in the Propetty.

9. Condemnation. The proceeds of any award or clainifor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereo. or for conveyance in lieu of condemnation, are hereby assigned
.and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.
- 10. Borrower Not Released; Forbearance By Lender Not a Vv2ivor. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lende: *o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower anc GOITower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to #xtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made oy the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rérasGy hereunder, or otherwise| afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or 1emedv:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Vie covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ‘aysigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower sh2!! be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgasge only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (U) is ot personblly liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may-agiee 10 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note vathont that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in th¢ Froperty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower

at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein of to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have been
given o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the| laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilication,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvemcnts‘ made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sectred by this

Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from/the date the notice is delivered or mailed within which Borrower must pay all sums sec:ured by this
Mortgage. If Borrower fails't> pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthcr notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mai igage. including the covenants to pay when due any sums secured by th%s Mortgage,

Lender prior to acceleration shall give notic< to Borrower as provided in paragraph 12 hereof specifying: (1): the breach;
(2) the action required to cure such breach: 3) a date, not less than 10 days from the date the notice ‘is mailed to
Borrower, by which such breach must be curzd; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procwdiné, and sale of
the Property. The notice shall further inform Borrowr-of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
_declare all of the sums secured by this Mortgage to be imsediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail‘ré entitled to collect in such proceeding all‘ expenses of
foreclosure, including, but not limited to, reasonable attorneys” fzes and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelzration of the sums secured by this Mortgage due t0
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if. (1) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (hy Borrower cures all breacheg of any other

. L M
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all «¢asonable expenses incurred by Lender

in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in\enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d\-Darrower takes Such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest iv the Property a@ Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ana cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration bag occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrow:: hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 tiereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Prop}erty inctuding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a liet
priority over this Mortgage to give Notice t0 Lender, at Lender's address set forth on page ene of this Mortgage, of

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Wil ) Ot

n which has
f any default

| (Seal) (Seal)
Mi ch/e'l e L, Oliver -Borrower -Borrower
~ (Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

5eal) (Seal)

-Borrc wer -Borrower

%

[Sign Original Only|

STATE OF ILLINOIS, Cook County ss:
1, (

a Notary Public in and for said courtty and state do hereby certify thatMiciiele L. Oliver

, personally known to me ¢ be’the same person(s) w
subscribed to the foregoing instrument, appeared before me this day in person, ana, acknowledged that
signed and delivered the said instrument as his/her/their free and volu , fof the uses and p',apcs?’ rein se

ntary
Given under my hand and official seal, this 5th ‘fdy ﬁ! gust, % ‘

My Commission Expires: 0")\/; b‘g A #
Nolary Pub

lic

SFFICIAL SEAL
DEBRA L DEPPE

NOTARY PUBLIC, STATE OF LLINGI3
{ MY COMMISSION EXPIRES:02/02/05

LR

N e

XSS F. RS
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Note

int full upon transter of the property

THIS DUE-ON-TRANSFER RIDER is made this  5th  day of August, 2004 ,and is inco
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instru
same date given by the undersigned (the "Borrower") to secure Borrower's Note to PACOR MORTGAGE CORP

(the "Lender") of the same date (the "Note") and covering the property described in the Security Instruement and loc

03101 S. Troy Ave., Evergreen Park, ILLINOIS 60805
(Property Address)

rporated into
iment) of the

ated at:

Amended Covenant. In addizion to the covenants and agreements made in the Secutity Instrument, Botrower and Lender

further covenant and agree as follows:

A. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Interest in3strower. If all or any part of the Property or any interest jin it is sold
or transferred (or if a beneficial interest in Borrower 1§ sold or transferred and Bormower is not a natural person) without
. Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. If Borrower fails to pay these sums prisr io the expiration of this period, Lender may
remedies permitted by this Security Instrument without further nouse or demand on Borrower.

nvoke any

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 10 days from the date the notice is delivered or mailed withix which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiiation, of this period, Lender may 1
remedics permitted by this Security Instrument without further notice or demand oz Rorrower.

nvoke any

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenait coutained in this Due-On-Transfer
Rider.
Mighole . Ul
o {Seal) al {Seal)
Bomrower Michele L. Oliver Borrower
(Seal) (Seal)
Borrower Bormrower
[W 21308
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 5th day of Rugust, 2004 , and amends a
Note in the amount of $19, 990.00 (the "Note") made by the person(s) who sign below ("Boﬁowcr") to
PACOR MORTGAGE CORP. ‘

("Lender") and the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated the same date and given by

Borrower to secure repavinent of the Note.

In addition to the agreemeits'and provisions made in the Note and the Security Instrument, both Borrower and Lender further
agree as follows:

IF NOT PAID EARLIER: TAIS LOAN IS PAYABLE IN FULL ON September 1, 2007

(THE "MATURITY DATE").  BORROWER MUST REPAY THE ENTIRE UNPAID PRINC[P‘AL
BALANCE OF THE LOAN A:% INTEREST THEN DUE. THIS IS CALLED A "BALLOON
PAYMENT". THE LENDER IS UNZER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. ‘

At feast ninety (90) but not more than one hundrea tvetity (120) days prior to the Maturity Date, Lender must send Borrower a
notice which states the Maturity Date and the amourt of the "balloon payment” which will be due on the Maturity Date
(assuming all scheduled payments due between the date of th< nigtice and the Maturity Date are made on time),

whihele kUl .

=

Witriess Micidle L. Oliver -Borrower
4 (Seal)

Witness -Borrower
a (Seal)

Witness -Borrower
) (Seal)

Witness -Borrower

I_'E 21364
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