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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aze defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which /s dated September 30,
2004 , together with all Riders to this document.
(B) "Borrower" is

Stephanie Walsey

Borrower is the mortgagor under this Security Instrument.

Gy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is.a separate
corporation that is acting solely as & nominee for Lender and Lender’s successors and-2ssizns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - Single Family - Fannie Mag/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even.i) the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Propersy, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Sectrity Iastrument.

TRANSFER O RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiznof the Note; and (ii) the performance of Borrower’s covenants and
agreements under this S¢curity- Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to ‘he successors and assigns of MERS, the following described
property located in the
County

[Type of I .ecorJing Jurisdiction]
of Cook

[Name of Recordiug Jurisdiction]
See Attached Legal

which currently has the address of
1759 N Sedgwick #3E,
[Street}
Chicago , Nlinois 60614 {"Prepecty Address™):
[Ciy} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proser.v, and
all easements, appurtenances, and fixtures now or hereafter a part of the propery: All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Initials: Q J




0429933270 Page: 4 of 27

UNOFFICIAL COPY

:SpRIII (81 Jv & 230d) (1600) "1 T100°SID - WDVINY
/\I 01 PEOE 000 INAWNALSN INHOAINTY TER PP /98Ry e - AP aj3uns — SEONITTI
HBOTBZSTLS ‘ON NWO1

i

20N
ay) jo aouefeq [edunid 31 90MPS 0] UM pUR JUAWMNSU] ANINODS SIY3 JAPUN S0P SIUNOWE
1ay10 Aue 0 puodss ‘sedreyn e[ 01 isiiy parpdde aq [1eys sjunmowre Surutewal AUy -anp awedaq 1t
UM UL 19DI0 ) W UdWAR JPOLIad Yoes 01 parjdde aq jreys siuswied qong “¢ UONIAS Jopun
anp spunoure () ‘aloN Yyt 3apun anp fedround (q) faloN o) Lpun anp 1seINU (8 Aoud Jo
1apio Fuimojjoy ayn ur parpdde oq reys 1epudy Aq paidde pue pardaose swawded (B 7 U0INNS
SIYT Ul pUgLIosap astdao se 1daoxy  *spaadolg Jo suawdeg jo wonesddy 7
“JuAtILsu] A1M2ag Iyl AQ PoIn0as SJUMISAITE PUB SIURUIAGY
ay) Juuuo)iad 10 Juswnisy] AJUndag s pue 00N A Jepun anp siwowAded Suryew woip
IAMOLIOY AT/ |[BIIS JApUYT ISUTETE UMY a1 UI 10 A0U 3ABY 1USIU 19A0LI0g [OI]M TIE}D 10
138JJ0 ON  "InSO[32:0f. 1 Toud A[IeTpauin 10N 3y} Jopun 2ouefeq Tediound urpueisino ay) o)
patpdde aq [[1m spuny yons-1at[iea parjdde lou §1 -JamorIog o1 WRT) wngas 1o spuny yons Ajdde
LN JJRYS ISpUY] ‘dwn jo polad JQEUOSEIl B WA 0§ OP 10U S30P I3MOIIog J| 1UaLIND
weo a1 Sunq 01 JuowAed ssFw Jamodtog [oun spunj parjddeun yons proy ABw Japua spung
parjddeun uo saraur Aed 100 podrl Japua USY) ‘ABp anp pajnpayas su Jo se parjdde st ustAeg
Jipouad yoea J| -paydenoe are sizavnind wons awm Ay e swuawded yons Ljdde o1 paredigo
jou s1.1apuay mg ‘arnny 2 ur sjuatisdperued 1o ustwded yons asnyar o1 siySu s o1 aorpndaad
10 1apunatay S AUR JO ISATEM INOIIA Mianmd uee] oy Suniq o) JusdInsuw juaswied eired
10 Judwded Aue 1doode AR IopUYT “JUALIND WEC oyl Fullg 0) Judtogns ale sjudwAed [eiged
10 wawiAed ayl Jr wewded jenred 1o juomded Ade wmiax ABW J0pusy "G UONIAS UI suoisiaoid
20110U Y LM 3DUBPIOIIE UL 13pu| Aq pateudisap 2¢ ABIU Se UONEDO[ IO YIRS 1B 10 JON 2U)
W poIgUSISap UONEIO] ] 1B PIAIIDAT UM JAPUXT AT JRAFI0AI PAWRAD a1 siuawied
"I2JSUEL], SpUng Sionda[q (pl4ac AMua 1o ‘KIEUdWnnsul ‘Aouage
[212pa] ® AQ paInsul 21 $jisodap asoym uonmnsur we wodi BaTIp ST Y2000 yans Aue papiaoad
HIDYD § IAUSED JO A S, IAINSAT) YA JURG NI PTG (1) fxapIo Asuow (q) ‘ysed
{8) :Iopua AQ pa10a[as SE ‘Suio] FuIMO(0] Y1 IO 2FOW JO U0 UR2PPII 3 JUAUNISU] AJLIN0ag
ST pUe MON 3y 1apun anp sjuawded juanbasqns (e 10 Aue jey) a2l Aewr opua] “predun
ISPUYT 01 PANEAA S| JUATLIISU] ANINDAG STY) 10 210N 21} IAPUN JIMIARC SBAPUIT AQ PAATAdal
JUSLUNLSUL IS0 0 Y0040 AUR JT ‘JI9AAMOH "ADUQIIND "§'[} UL IPEW 39 [[eUs JUNENISU] AUIN0aS
ST} PUR 10N JY1 ISpUT onp SIDWAR ¢ U003 01 Juensind SWHN] moI0sT Jop spun) Aed
OS[E [[2YS JaMOLIOg "A10N 24 Japun anp safrend aje] pue sadreyd juswiedard Aue Hue 70N p
AQ PAIUADTAS 103p 21 ‘1o Jsa1au pur ‘o [edroud ayy sup usym Led jeys Lomoxog ad@y)
e pue ‘sadaey) Jpwdedas ‘Sum)] monsy “isaInu] ‘rdpuug jo yewieg
1SMO[[0] S8 2218 PUB JUEUIAOD JBPUST PUE J2m00g “SINYNIAAOD WIOJINN

“Auadosd fear Butaaod jusumsu
AJUINDas ULIOHIUN B JMITISUOD 0] uopoipsunl Aq SUoUeLIEA PAIIUI] Yim SJUBUSAOD ULIOFIUN-UOU
puE asn [BUOTIEN 10} SIUEUDAOY ULIOHUN S2UIQUOd INHIWYLSNI ALIMNDES SIHL

PIOAI IO
SHUBIQUINIUD AUR 01 103fqns ‘spueluap pue swied [[¢ jsuteSe L3adord a1y 01 a1 a1 A[[eLauad
PUJAP [IIA PUB SIUBLEA JaMOLIOg PIOIDI JO SOOURIQUWNIUD JoJ 1000x%0 palagumouaun
s1 Auadord o ey pue Auodoid oyl £sauod pue Jwesd o1 wEU Byl SBY PUB PIAIAUOD
AQaray are1sa Ayl Jo pastos Afrymeq st oIamonrog eyl SINVNAAOD dIMO¥IOH




0429933270 Page: 5 of 27

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pinindic Payments.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar: <ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment oi zmounts due for: (a) taxes and assessments and other items which can attain
priority over this/Sreurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouid rents on the Property, if any; (c) premiums for any and all insurance
required by Lender uncer/Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to ‘Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time durirg the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiner.s; if any, be escrowed by Borrewer, and such dues, fees,
and assessments shall be an Escrow [t¢ri. Borrower shatl promptly furnish to Lender all notices
of amounts to be paid under this Section/ Bcrrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing, /in'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts”die for any Escrow Items for which
payment of Funds has been waived by Lender and, if*Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period a: Leider may require. Borrower’s
obligation to make such payments and to provide receipts shall for<all purposes be deemed to be
a covenant and agreement contained in this Security Instrument,-as e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrcw Item, Leader may
exercise its rights under Section 9 and pay such amount and Borrower shall ‘her be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivai as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 anr, »pon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 571528108
ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401

GMACM - CMS.0012.1IL (0001} (Page 5 of 18} Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (z) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alsohe responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in comnection with the review of any flood zone determination resulting from an
objeciion by Borrower.

If Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase sy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but miglt Or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property. against any risk, hazard or liability and might provide greater or lesser
coverage than was previcdsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mignt sizaificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbarsed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ar.d shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeit.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siiall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioral loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenael reanires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal ncuces. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause: and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ts th< insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boriowe:. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened: “During such
repair and restoration period, Lender shall have the right to hold such insurance prorceds until
Lender has had an opportunity to inspect such Property to ensure the work has been Cornleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. ‘Leader
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proect Lender’s interest in the Property and rights under this Security Instrument, including
protectins, andfor assessing the value of the Property, and securing and/or repairing the
Property. linder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has rriority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiug its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lirhited.to, entering the Property to make repairs, change locks, replace or
board up doors and wiidows, drain water from pipes, eliminate building or other code
violations or dangerous cond!tions, and have utilities turned on or off. Although Lender may
take action under this Section 9. L.nder does not have to do so and is not under any duty or
obligation to do so. It is agreed thit Jender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unaer this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni. /These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaul<, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to'ine Praverty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrting.

10. Mortgage Insurance. If Lender required Mortgzg= Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maint=iu *he Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requiréc by Lender ceases to be
available from the mortgage insurer that previously provided such insurance'and Borrower was
required to make separately designated payments toward the premiums for Mo:(gaze Insurance,
Borrower shall pay the premiums required to obtain coverage substantially couiviient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to bz cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgay'e insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avuilzole,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
od =uh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lend<r’esecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower .- Srch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ovent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theu due. with the excess, if any, paid to Borrower.

In the event of » pastial taking, destruction, or loss in value of the Property in which
the fair market value of the Praperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takirgz. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sZcured by this Security Instrument shall be reduced by the
amount of the Misceltaneous Proceeds rltiplied by the following fraction: (a) the total amount
of the sums secured immediately before thz pa'tial taking, destruction, or loss in value divided
by (b} the fair market value of the Property 1uriediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior, or Joss in value of the Property in which
the fair market value of the Property immediately bec.e (he partial taking, destruction, or loss
in value is less than the amount of the sums secured-immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otuerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by #ir’s Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after thie date the notice
is given, Lender is authorized to collect and apply the Miscellaneons Preccels either to
restoration or repair of the Property or to the sums secured by this Security Instrumin®, whether
or not then due. "Opposing Party" means the third party that owes Borrower Mis ellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscel ancous
Proceeds.

LOAN NO: 571528108
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
wia.the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouit necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Eariower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to muxe this refund by reducing the principal owed under the Note or by making a direct
payment to Eorrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note).~ Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitut= & wuiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices given by Borrower or Lender in comnection with this
Security Instrument must be in wcitiig.  Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beern’given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s rotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender. / Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies » procedure for reporting Borrower’s change
of address, then Borrower shall only report a cheug: of address through that specified
procedure. There may be only one designated notice aduress :mder this Security Instrument at
any on¢ time. Any notice to Lender shall be given by del.veriug it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has‘designated another address by
notice to Borrower. Any notice in connection with this Security [ustrumsat shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requiremnent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiiv{Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propert; is located.
All rights and obligations contained in this Security Instrument are subject to any reqirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow' the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 571528108
TILLINOIS -- single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

riret2led to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given/written notice of the change which will state the name and address of the new Loan
Servicer b2 address to which payments should be made and any other information RESPA
requires it..coznection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servizod by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor-Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security ins_rument or that alleges that the other party has breached any
provision of, or any duty owed by ressea of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action ¢aw bz taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nsiticz of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nutine of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noace amd opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 24:<a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, jwllutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, .materials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Lav/" 1neans federal
laws and laws of the jurisdiction where the Property is located that relate to heats, safety or
environmental protection; {¢) "Environmental Cleanup" includes any response actisi. remedial
action, or removal action, as defined in Environmental Law; and {d) an "Envilomnental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
viclation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 571528108
ILLINOIS -- Single Family -- Farnie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1IL (0001) (Page 15 of 18) Initials:
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may. be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may b2 more than the cost of insurance Borrower may be able to obtain on its own

LY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir/this Security Instrument and in any Rider executed by Borrower and recorded with

it.
VW (Seal)

Stephanie lalsey -Borrower

[4

—
r———

A {Seal}
-Borrower

- {Seal)
-Borrower

A Seal)
-Borrower

LOAN NO: 571528108
Witnesses:

ILLINOIS - Singte Family — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18}
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
September , 2004 , and is incorporated into and shall be
deemed’ 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumer:”) ot the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustanl: Rate Note (the "Note"} to

ZHS Mortgage, LLC d/b/a Windsor Mortgage
{("Lender") of the sumc date and covering the property described in the Security Instrument and
located at:
1759 N Sedgwick #3E
Chicago, IL 60614
[Properry Address]

THE NOTE PROVIDES i¢2. A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADSUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMCUNT BORROWER’'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER Y(VST PAY.

ADDITIONAL COVENANTS. In addition to ke covenants and agreements made in
the Security Instrument, Borrower and Lender further covenar: and agree as folows:

A. ADJUSTABLE RATE AND MONTHLY PAYME!NT CHANGES

The Note provides for an initial fixed interest rate of 5.000 %.
The Note also provides for a change in the initial fixed rate to an ad,ustivle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Cd {NGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of October , 2009 , and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 571528108
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

WSJ One-Year LIBOR Singte Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

{Page 1 of 5) 267325171

GMACM-CRM.1380 (0204) Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shal¥'read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 19.."Interest in the Property” means any legal or beneficial interest in the Property,
including, but oot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, insialigrent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a4t = future date to a purchaser.

If all or any pirt/of-the Property or any Interest in the Property is sold or transferred
(or if Borrower is not & natzral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Sccu-ity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lesiderishall give Borrower notice of acceleration. The
notice shall provide a period of not less tiar30 days from the date the notice is given in
accordance with Section 15 within which Borrowzr must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior Jo_the expiration of this period, Lender
may invoke any remedies permitted by this Security Instzurient without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes *o-an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 13 cithe Security Instrument
described in Section Bl above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A: vied in this
Section 18, "Interest in the Property” means any legal or beneficial interest in th¢ Froperty,
including, but not limited to, those beneficial interests transferred in a bond for deed| contract
for deed, installment sales contract or escrow agreement, the intent of which is the trancfe; of
title by Borrower at a future date to a purchaser.

LOAN NO: 571528108

UNIFORM INSTRUMENT  Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

WW\ s

Stephanle Walsey Borrower

(Seal)
-Bormower

{Seal)
-Borrower

f (Seal)
-Borrower

LOAN NO: 571528108

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Fanily -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of September ,

2004 , and is incorporated into and shall be deemed to amend and supplement the
Martgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the‘undersigned (the "Borrower") to secure Borrower’s Note 1o

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender') of the same date and covering the Property described in the Security Instrument
and located at:
1759 N Sedgwick #3E

Chicago, IL 60614
[Property Address]

The Property includes a unit in, t0g:ther with an undivided interest in the common elements of,
a condominium project known as;

Sedowigk Manor
[Name of Condeminium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association™y 0215 title to property for the benefit or use
of its members or shareholders, the Property also inChiazs Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrov zi's interest.

CONDOMINIUM COVENANTS. In addition to the coveasnts and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perform all of Dorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constittent Documents” are
the: (1) Declaration or any other document which creates the Condominium Proizci; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shull nromptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, 5o long as the Owners Association maintains, with a/gzenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wich is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 571528108
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
Page 1 of 3 267329172 Initials: -

GMACM - CRM.0045,CONDOQ {0101)
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STREET ADDRESS: 1759 N. SEDGWICK #3E
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-33-412-052-1004

LEGAL DESCRIPTION:

UNIT NUMBER 3E IN THE SEDGWICK MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THAT PORTION OF ORIGINAL LOT 12, IN NORTH ADDITION TC CHICAGC, IN THE SOUTH EAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN, DESCRIBED
A5 FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF LOT 12 AFORESAID, 54 FEET SOUTH OF THE SOUTH
LINE OF MENOMINEE STREET; THENCE EAST PARALLEL TO SOUTH LINE 114.19 FEET TO A POINT 1.90
FEET EAST OF THE WEST LINE OF LOT 34 IN RUNTZ’S SURDIVISION OF THE NORTH 1/2 OF LOT 12
AFORESATID; TEENCE SOUTH PARALLEL TO THE WEST LINE OF SAID LOT 34 TO THE CENTER LINE OF
ORIGINAL LCTW12; THENCE WEST ALONG SAID CENTER LINE 16.%96 FEET TO A POINT 3 FEET WEST OF
THE EAST LINE/OF.LOT 14 IN KINZER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF LOT 12
AFORESAID; THENCL. NORTH PARALLEL TO THE WEST LINE OF SAID LOT 34 TO A POINT WHICH IS
88.60 FEET SOQUTH 2L -THE NORTH LINE OF LOT 34 IN RUNTZ’'S SUBDIVISION OF THE NORTH 1/2 OF
LOT 12 AFORESAID; 1THEWCE WEST ON A LINE TO A POINT ON THE WEST LINE OF LOT 12 AFORESAID;
SATID POINT BEING 88.42 FEET SOUTH OF THE SOUTH LINE OF WEST MENOMINEE STREET; THENCE
NORTH A DISTANCE 34.43 ¢EET TC THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS SAID ATTACHED 22- EXHIBIT ‘Bf TC THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 93874376 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COCK COUNTY,( ILLINOIS

CLEGALD




