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(¢ DEFINITIONS

( L Words used in multiple sections of this document are defined belovand other words are defined in Sections 3, 1,
13,18, 20 and 21. Certain rules regarding the usage of words used in th's dotument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated OCTORER 14 . 2004 |
together with all Riders to this document.

(B) "Borrower"is PATRICK J. DEMPSEY AND MARIA (. DEMESEY, HUSRBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 3 Separate corporation-that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION
and existing under the laws of TLLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

organized
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e’ menns 1he Jromsory aote sgned by Borower andd dated , : i4 PRRERVEE!
Note stales it Borrewer vues Lender ONE HUNDRED SEVENTY ONE THOUSAND ANU

TSR Doiiars 1108, 50740, 000, 00 Pplus nteresl, Borrowe has promised 1o pay
e deb i repula Perjedi Pavinants amd 1o pay the debt in full not Later than NOVEMBEER L, Z034

(FY  "Property” means ihe property it is deserthied below under the heading " Transfer of Rights i the Proeay
(i “Loan” means the debt evidenced by the Note, plus tnterest, iy prepayment charges and late charges due imde
e Note, and i saige due uider this Secunity Instrument, plus interest, '

My Riders” means i Riderns e this Securiiy Instrument that are execnted by Borrower. The fellowing Riders

are 1o he executed by Borraer [cheek boy as applicihic):

~

il Adjustable Rae Rider X Condonaniun Rider L5 Seeond Home Rades
L Balleen Rude [0 Planned Unit Development Rides 1) Otheresy [speciy
A N . A -
14 Baoaiy Ride L Biweekly Payment Rider Aﬂdeﬂdum_ teo
adjustable Rider

) “Applicable Law " means alt controlling apphicable federal  state and local statutes. reeulations. ordinances and
dpinistrative ralesane orders Gt have il offect of tawy as well as ali applicable final, non appeatable judiciat
ppinions,

0 RNty Assolianion Des, Fees. and Assessments” means al dues, fees. assessments andd other charges
that arce tposed on Borrowgres e Propersy by a condominiunt association, homeowners association or shila
Grganization

(K} "Electronic Funds Transfer™ dcans any transfer of funds. other ihan a transaction onginated by check, dratt,
or sinilar paper instrument, winchis inftiatdd throvgh an elecironic termmal. telephonic mstrument. computer. i
Nrgnesc ape so as o order, inetrucl. o Auihorize a financial institution 1o debit or credit an account. Such werm
includes, but is not limited o, pomtof-sae {vinsfers, automated teller machine sransactions, transfers mtiated By
telephone, wire transters. and automated ciearingliouse transfers.

(1) "Escrow Jtems” means irose dems that are deson «d in Section 3.

My "Miscellancous Proceeds’ mieans sy conpensationesetlement. award of daiages, or proceeds paid by an:
ihied party (other than msurance proceeds paid nnder thewoyerages deseribed in Section 3) for: (1) damage o, o1
destriction of . the Property: i condemnation of other takingofall or any part of the Property, (it} conveyance i
fieu of condenmaiion: oF §ivi misrepresentabons of or omissions 25 1o, the vaiue and‘or condition of the Propon.

(N} "Mortgage Insurance’ means Gsurance protecting Lender agomst the nompaysment of, or defaulton. the Loan.
() "Periodic Payment” means the regularly scheduled amount due for (1 principal and iterest under the Note,
plus (i) any amounts under Section 3 of this Securily [nstrument,

(P "RESPA" means the Reat Estate Sctilement Procedures Act (12 LS. e2601 et seq.) and it Impienicnting
segulation, Regulaton X (14 O 1R, Part 33004, as they might be amended framame to time, or any additional v
aiccessor legislation or regulation thal governs the same subject matier.  As used(m this Security stzament.
"RESPA" tefers to all requirenents and restrictions that are imposed in regard 1o a " fegeratbyrelated mortgape foan”
even il the Loan does not guahify a5 4 Hedernty related mortgage foan” under REESPA.

{Q}  "Successor in Interest of Borrower™ means any party that has iaken titte 1o the Propery swhether or not ibat
party has ussumed Rorrower ¢ obligations under the Note and/or this Security Instrament.

9. 736
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (1) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COCK

{Type of Recording Jurisdiction]

00196242 TI% COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE,
INTEREST DJ?HECGVWDNELEVENTSAPPUR'IENANTTDSAD[NITASSETFORTHNSAID
DECTARATION, /1N COOK COUNTY, ILLINOIS.

A.P.N. #: 17-22 +104-032-1095/17-22-104-032-1060

which currently has the addrescof 1307 & WABASH AVENUE UNIT 311
{Streer)
CHICAGO , Iinois 50605
[City] [Zip Code]

("Property Address"):

TOGETHER WITH all the improveirciits now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a rart of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foiegoiug is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds oniy legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with {aw or custom. MERS (as nominee for Lender and Lender's SuUCCessors
and assigns) has the right: to exercise any or all of those interes(s/includin g, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender whading, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneticimbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property ageinst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nén-uniform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering vl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargss. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shail be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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Aay ACCEPE Ay payviment o partiad piry ment Lsulficient Lo bring the Loan current. without waiver ol any nghts
herermder of prejudice o ats oghis o refuse sich payment or partial payments m the fuinre, fonder i nes
cbligated tw apply such payments at the time such paynents are accepted. 17 each Periodic Payment is applicd a8 of
s seheduled due date, thei Lender aead tiet pay inicrest on anapplied funds. Lender may hold such unapplied tund:s
amiil Botrower makes payient io bring ihe Loan curvent. I Rorrower does nol de <o within a reasonable period o
e, Lender shall either apply such funds of return thern 1o Borrower. 1 not applied carlier, such funds will B8
appiicd 1o the outstanding priveipal batance under the Note mmmediately prior te foreclosure. No offset or chann
wehich Borrower might huve now or i the fatare against Lender shall reheve Borrowes from making paveenis die
wider the Note and this Securnity Instnament o1 performing the covenants and agrecments seeured by this Secursy
Instrument. ‘ “

2. Application of Payments or Proveeds. Except as otherwise deseribed m {his Section 2. all paymenis
seeepted and arplied by Lender shall he applied in the following order of priovity: (a) interest due under the Nole
ihy principal due-under the Note; (v} amounis due under Section 3. Such payments shatt be applied o cach Pertods
Payment 11 the order i which it becare duc, Any remaining amounts shall be applied first to fate charges. seeond
“o any other amoulits dup under 1S Security Tnstrument. and then to reduce the principal halance of the Note.

I Lender recervesarpavineri front Borrower fora delinquent Periodic Payment which inctudes a suflicies
Ao 1o pay any late Sharpiedue, the payment may be apphied to the dJelinguent payment and (he late charge 1
more than one Periodic Patiuont o cutstanding. Lender may apply any payment received from Borrower (o the
repayment of the Periodic Pivments il and w0 the extent that, each pavinent can be paid 1 full. T he extent thal
iy excess exists afier the payinetis i anatiod Lo the full payment of one or mure Periodic Pavments, such excess oy
be apphied (o any late eharges due W oluprary prepayments shall be applica first 1o any prepavment charges and ther
as deseribed i she Note

Any apphication of paysens, insurii e proceeds, or Misceilanects Provesds to principal due under the Notw
shall not exiend of posipone the due date. O caangs (he amount, of the Periodic Payments.

3 Funds for Escrow Hems. Borrawer snall pay to Lender on 1he day Periodic Payments arc due under the
Note until the Note is paid 1 full. s sum {the “Funds”y th provide for payment of amouns due Tor: (@) taxes and
assessments and other items whicl can allainy priority over s Security Instrument as a liea or encumbrance on Hie
Property; (b} feasehold payments o ground rents on the FIpperty. i any: (¢) premiums for aiy and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance preniums, 1f any. or any sums payable by Borrower
(o, Lender in liew of the payment of Morigage Insurance premiunisdnaccordance with the provisions of Section L.
These items are called "Eserow hems” At origination of al any (me/ddring e term of ihe Loan, Lender may vequis
thai Community Association Dues. Fees, and Assessments, i any, he esciowe d by Borrower. and sucli dues fees el
assessents shall be an Escrow Tter. Borrower shall promptly furnish o] fnder ail notices of amounts to be patd
qnder this Sectioni. Borrower shall pay [ender the Funds for Escrow llems valess Lender waves Borrower’s
sbligation 1o pay the Funds for any or A1 Fscrow Items. Lender may watve Bariatver's obligation to pay to Lender
Funds for any or all Escrow Trems at any rime. Any such waiver may only be i wridingdIn the event of such waiver,
Rorrower shall pay directly. when and where payable, the amounts due for any Escrow heme tor which paymeiy i
ynds has been waived by Lender and, it Lender requires, shall furmsh o Lender receiptt evingncing such payment
within such time period as Lender may require. Borrower's obligation o make such payments and o provide CCCeips

shall for all purposes be deemed 1o be a covenant and agreement contained 1n this Security Instruinent, as the ph
covenant and agreement” §s used 1 Section @, 1f Borrower is obligated to pay Escrow ltems diteeiiy) pursuant e
4 waiver, and Borrower {aits 1o pay the anount due for an Escrow ltem, Lender may exercise its rights under Secnon
4 and pay such amount and Borrower <hall then be obligated under Section 8 to repay 1o l.ender any such amounl.
1 ender may revoke the waver as 1o any of Al Escrow ltems at any time by @ nolice given in accordance with Section
14 and. upou such sevocaion. Rorrower shall pay to Lender all Funds, and i such smounts. that are then required

ase

pader this Section 3

Lender may. at any tme, coliedt and Dotd Funds i an amount {a) sutticient o permit Lender 1o apply the
Funds at the time specilied under RESPA, and (b) not to exceed {he maximurn amount a lender can require under
RESPA. lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Eserow ftesms or otherwise in accordance with Applicable Law.

The Funds shalt be held in an imstitution whose deposits are insured by a federal agency. InstUentai:, o
entity {including Lender. if 1ender 16 an institution whose deposils are so insured) ot in any Federal Home §ou
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
in writing, however, that interest shal} be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Zender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy pavments.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fui?s beld by Lender.

4. Charges; "ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which ¢2i avain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Conimunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall"pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of ine obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement: {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wiiich in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only-ur#il such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender suburdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to.a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. W ithin 10 days of the date on which that notice is given,
Borrower shatl satisfy the lien or take one or more of the actigns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fora rlal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemerits riow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extznded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requites insurance. This insurance shall be
maintained in the amounts (including deductible tevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. T'ic insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's ehoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this ozn, either: (a) a one-
time charge for flood zane determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar ciyznges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for (ne payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Furks 800-649-1362
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Al surance policies required by Lender and renewals ol such podicies shall be subject to Lender's nght oo

disapprove sueh policies. shatl netude standard mortgage clause, wnd shall name Lender ax mortgagee and/or as an
dditionat joss payee. Londer shall have the right to hold ihe policies and rencwal certificates. 1 Lender reguires.
Borrower shall projpily give to Lender atl receipts of paid premiums and renewal notices. I Borrower obtains any
forns of nsurance coverage, not oterwise required by ] ender, for damage 1o, or destruction of the Property, sach
nolicy shail inchude o standard mortgage clause and shatt name Lender as morigagee and/or a5 an addivonal Toss
nuvee,

B the cvent of toss, Borrower shall give prompt notice 1o the insurance carner and Lender. ender may ke
arcol of Joss i not made prompily by Borrewer, Unless Lender and Borrower otherwise agree o wribing. any
isurance proceeds, whether or ot the underlying msurance was required by i ender, shall be applied i rcsmr;mué
ot repair of the Property, if the restoration oF repair 1§ cconomtically feasible and Lender’s securily s not lessened
Dusing such repadr and restoration peniod, tender shall have the cight fo hold such insurance proceeds untit Londer
bas had an oppeenity (o nspect such Propenty w ensure the work has been completed 10 Lender s satisfacuon.
nrevided that sudh mspection shail be andertaken promptly. Lender miay disburse proceeds for the repairs and
FeslOration 10 singhe savinent of i A series of Progress paymenis as the work is completed. Unlesy an agreement
fomade i writing @rdpebicable Law requircs mierest 1o be paid on such insusance proceeds, Lender shatl not be
regitired (o pay Borrowerany aierest ar carnings on such proceeds. Fees (or public adjusters, o other third partics.
retained by Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation ol Borrowet.
[ the restoration or tepair is fwt ceonumicalty feasible or Fender's security would be lessened, the msurance procecds
shatl be applicd To the sams secured by Pais Security Instrument, whether or not then due, with the exeess. i any . pard
o Borrower.  Such insurance nroceeds shathhe applied in the order provided for 1o Section 2.

It Borrower abandons the Propert, Lender may file, negotiate and settle any available insurance clamy ang
Celated matters. 1 Borrower docs not tespotd avithin 30 days to @ notice from 1 ender thit the insurance carmer has
offered Lo settie a claim, then Lender may negbtizeeand sertic the claim. The 30-day period will begin when the
notice 1s given. o either eveni. or if Lender acquinzs the Property under Section 22 or otherwise. Borrower hwreby
assigns to Lender (a) Borrower's rights o any nsurarce proceeds inoan amount not exceed the amounts urpaid
under the Note or this Security fnstrument, and (by any other of Borrower's rights {other (han the sight 1o any refund
of uncarned premiums paid by Borrower) under all insurarco/palicies covering the Property. insolar as such right s
are applicable 1o the coverage of the Property. Lender may use 2igyinsurance proceeds either 1o repaur or tesiore th
Proporty o (o pay amounls unpaid under the Note or (his SecurityAnstrument. whether or not then due.

6. Ocenpancy. Borrower shall ocoupy, establish, and use i@ Property as Borrower's principal residenis
within 66) days after the execurion of s Security nstrument and shall cortinu o occupy the Property as Borrower <
principal residence for at least one year after ihe date of occupancy . unless Levder otherwise agrecs i writing, which
comsent shall not be unreascoably withheld, or unless extenuating circumstances exist which are bevond Borrowet s
controd,

7 Preservation, Maintenance and Protection of the Property; Inspections.  Rorrower shall not destroy,
damage or impair the Propeny, allow the Property 1o deferiorate or commit waste on e Property. Whether or nad
Borrower is residing in the Property . Borrowet <hall matntain the Properiy in order to preveat.the Property from
deteriorating or decreasing i value duc 1o is condition. Unless it is delermined pursuant to Secrion 5 that repair o
cestoraling is ot economically feasible. Borrower shall prompily repair the Property it damagéd-my avold turther
deterioration or damage. [ surance o1 condemnation proceeds are paid in connection with damagc i or the taking
of. the Property. Borrower shall be responsible for repairing or restering he Property only if Lender has relcased
procecds tor such purposes. tender may dishurse proceeds for the repairs and restoration in a smgle payment of i
w series of progress payinents as the work is completed. If the insurance or condemnation procecds are not sufficiei
wr repair of restore the Property. Borrower ie not relieved of Borrower’s obligation for the completion of such repair
ST TESLOT 0N,

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable
cause. Lender may inspect ihe interior of the improvemenis on the Property. {ender shall give Borrower notwi
the time of or prior to such @ nlerion mspection specifying such reasonable cause

8. Borrewer's Loan Application, Bormower <hall be in default if, during the Loan applicalion process.
Bosrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
waterially false. misleading o1 maccura information or statements o Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by 2 lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2‘bankruplcy proceeding. Securing the Property includes, but is not limited 10, entering the Property to
make reparrs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ©; T.ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Itdointy for not taking any or all actions authorized under this Section 9.

Any amounts disbdrs=d by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Thess amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instrumeni-is-on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propeirty))the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to-i#ntain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously
provided such insurance and Borrower was required fo make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiuras required to obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage msyiet selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall corliriz to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased o bz in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage-Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, an- Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designatzd payments toward the
premiums for Mortgage insurance. If Lender required Mortgage Insurance as a conditicn of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Marigage Insurance,
Borrower shatl pay the premiums required to maintain Mortgage Insurance in effect, or to providea non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wriiten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or mi ght
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be charncienizod ds) a poriion of Borrower s paynients lor Mortgage tnsurance. i exchange for shanng or mediving

the merigage Nsurer s 1Sk or reducing fosses, 17 such agreement provides that an affiliate of Lender tikes o share
ol the instrer's sk an exchange for o share of the premioms paid 1o ihe nsurer. the arrangement is ofien jermed
eaptive roipsurance.” bunihen

) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
tnsurance, or any other ferms of tie Loanr. Such agreemoents will not increase the amount Borrower will owy
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{h) Any such agreements will Bot affeet the rights Borrower has - if any - with respeet to the Mortgage
Insprance under the Homeowners Protection Act of 1998 o any other Jaw. These rights nay include the right
1o receive certain disclosures, to request and obtain cancellation of the Mortgage lusurance, to have the
Mortgage Insurance terminated antomatically, and/or {o receive arefund of any Mortgage Insurance premiams
that were unearned at the time of such cancellation or termination.

tt. Assigrment of Miscellancous Proceeds; Forfeiture. All Misceilancous Procecds are hereby assigned 1o
ang shall be paidio-bonder.

Hoihe Propess gs damaged. such Miscellaneous Procecds shail he applied 1o restoration or repair of e
Properiv, 1 he Testersinnn repalr 18 coomomically feasible and Lender s security s not lessened. Dunng such repair
aned resteration period, Sscpde shal! have the right to hold such Miscellaneous Proceeds unil Lender las had an
spporiunity Lo mspect such Broperty 1o ensute the work has been completed 10 Lendes™s satisfaction, provided tha
such mspection shatl be undeviakeit puomptly. i_ender mity pay for the repairs and restoration ina single disbursemens
or b a series 6f progress pavment< s the work is completed. (nfess an agreement is made in writing or Apphcable
ollancous Proceeds. Lender shall not be required to pay Borrowet any

L aw reguires interest 1 be pad onsuch ¥
stesest or carings on such Miscellaneous Proceeds. [ the restoration or fepair is not econonically feasible or
Lender's security would bejessened. the Mistelancous Proceeds shall be applied to the surms secured by this Securiy
Istrumient, whether or not ther dne. with the xecs i any, paid 1o Borrower. Such Miscellancous Proceeds shid
be applicd i the arder provided for Secton 2.

b the cvent of a tongt faking, destruction, or logs nvaiue of the Property. the Miscellaneous Procecds shabi
be applied to the sums seenred by this Security Instrument whether or not then due, with the excess. i any, paud
Borrower

In the event of @ partial taking, destraction, or joss in vabe of the Property i which the fan market value &
the Property immediaely hefore the partial taking. destruction, orlessnn value i cquai to or greater than the amow
af the sums seciired by this Sceunty instrument immediately beforedic partial aking, destruction. or loss in value,
unless Borrower and 1 ender otherwise agree in writing, the sums secured Oy i Security Instrument shall be reduces!
iy the amount of the Miscetlaneous Procecis multiplied by the following Traction: (a) the total mnount of the sums
ceenred imediately belore the partial taking, destruction. or loss in value divideddy (b the Tair market value of tha
Property tmmediaicly before the partii takiny. destruction. or loss in value. Any Matanze shatl be paid to Borrower

In the event of a partial taking, destruction, or oss in value of the Property m virich the Tair market value of
the Property immediately before the partial taking. destruction. or loss in value is less thap-the amouns of the sus
secured immediately hefore the partial taking. destruction, or loss in value, wnless Borrower Znd Lender otherwise
apree in writing, the Miscellapeous Procecds shall be applied to the sums sccured by this Sceurity fastrument whether

ur ot the sums are then due

If the Propenty is abandened by Borrower. or if after notice by Lender to Borrower that theeGpposing Party
(us defined in the next sentence) offers 1o make an award 10 settle a chanm tor damages, Borrower fails o respond w
{onder within 3 days after the date the notice 18 given, Lender is authorized 10 collect and apply the Miscellancois
Drocectds cither 1o restoration or repair of the Property or 1o the sums securced by this Security Instrument., whether
o not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
asainst whom Borrower has o right of action in regard 10 Miscellaneous Proceeds.

Borrower shatt be in defauit if any action or proceeding, whether eivit or criminal. is begun that, in Lender's
judpment. could result m foriciture of the Property or other material impairment of Lender's inerest w1 the Property
ar rights under this Security Instrurnent. Borrower can cure such a defauit and, if acceleration has occurred. reinstate
as provided in Section 190 by causing the action or procecding to be dismissed with a ruling that. in Londer s
mdgment, preciudes forleine ol the Property or other material Impirment of Lender's interest in the Property o
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nsibe a waiver of or preclude the exercise of arty right or remedy.

13." Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowes” s sotigations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but aves not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey tiie Co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obiigated (o pay he sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exténd. modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without e co-signer's consent,

Subject to the provisions-of-section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrum<nt th writing, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrumest~Rorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lenag; ~giees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provigsitin Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowes fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interst in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspsction and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge ices that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to r>ducs the charge to the permitted limit;
and (b) any sums aiready collected from Borrower which exceeded permitted imvits-will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ai by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a pdiial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of %¢tion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiuncent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsvmms $00-645-1362
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Hoamy notice tequired by this Seouriy instrument s afso required under Applicable Law. the Applicable aw
requireient will satisty the corresponding requitement under this Security Instrument.

16. Governing Law: Severability: Rules of Construction. This Security listrument shall be governed by
federal taw and the low of the jnrisdiction m winch the Property s focated . Al rights and obligations coniaied s
aitements aud limitations of Applicable Law. Applicable Law mighi
caplicitly or impliciily allow the parties to agree by contract or it might be siient. but such stlence shall not e

this Security Insirument are subject (o any reg

construed as o prohibition agaumt agreeinen by contract. In the event that any proviston ot clause of this Security
bestrument or the Note conthicts with Applicable Law. such conflict shail not affect other provisions of this Secuniy
Tostramnent of the Note whick can be given offect without the conflicting provision.

Ax used 1o this Security fnstrument: {zy words of the masculine gender shall mean and include corresponding

senter words or words of the temintne gender: (b words in the singutar shall mean and include the plural and vico
versis and (00 g word My pives sale diseretion withowt any obligation to take any action,

17, Boreewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfesof the Property or a Beneficial Interest in Borrower. As used inthis Scotion 18, "lnterest
(e Property” mei piby degad o menelicial iterest in the Propenty. including. but sot limited to. those beneticial
interests transferred e ond tor deed, contract for deed. snstallment cales contract or eserow agreement, the g
o el e the fransfer OF ple by Borrower af i fulure date to a purchaser.

Hoall or any part of the Properiy or any bnterest in the Property is sold or tansterred (orif Borrower 1s Dot &
patitral person and 4 benefichat inferest w Borrower is sobd or transferred) without Lender's prior writien consent.
L endder miay reipnre immediate oy f full of @l sums secured by this Security Instrument. However. this optios:
hal! ot be excrcised by Lender if sich gromise i prohibited by Applicable Law.

i Lender exercises s option. Lender shall give Borrower notice of acceleration. The notice shall provide
a perted of ot tess than 36 duys froms thel dele the notice is given in accordance with Seetion 13 within which
fBorrower musd pay bl sums seeured by this Seevy lnstrument. HE Borrower fails to pay these sume prioy o the
eapiration of this period, Lender miy ivoke ant emedies permitted by this Security nstrument without furthes
novee o demand on Borrewer.

19. Borrower's Right to Reinstate After Aceelex atiow. 10 Borrower meets certain conditions. Borrower shall
fave the right o hiave enforeement of this Security Instrumentdiscontimied ai any rime prior 1 the earliest of: {a) five
duy s before sale of the Property pursuals 1o Secrion 22 of this Sceurity Instrument: (h) such other period as Appheable
faw might specity for the wrmisation of Borruwer's right to rélsisiate: or (e) eniry of a iudgment enforcing this
seeurity Instrumeni. Those conditions aie that Borrower: (a payslender all sums which then would be due undes
“his Security Instrument and the Note as s seceleration had occurred: (b chres any default of any other covenanls
oy ggreements: (¢) pays all expenses incurred in enforcing this Securily mglowment, ncluding, but not Hinted 1o,
reasonable attorneys” fees, property mspection and valuation fees, and other feca (hearied for the purpose of protecting
i ender's interest in the Properiy and rights under this Security Instrument: and (di-takies such action as Lender may
reasonably require 1o assure that Lender’s inierest in the Property and rights under 131 Security Instrument, and
Borrower's obligalion 10 pay e sums secured by this Security Instrument. shall contipue unchanged unless as
otherwise provided under Applicable Faw.  Lender may require that Borrower pay suca refnstatement sums and
cxpenses i one or more of the foitowing torms, as selected by Lender: (a) cash; () money ordorc certified check,
mank check, ireasurer’s check or cashier's chieck, provided any such check is drawn upon an institrauawhose deposiis
are insured by a federal ageney, imstrumentality or entity; or (d) Flectronic Funds Transfer. Uponigiastatement dy
Borrower, this Security Insirument and obligations secured hereby shall remain fully effective as im0 acceleration
b occurred.  However. this right o reinstate shall not apply in the case of acceleration under Section 18,

0. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
ttogether with this Seeurity Instrurment) can be sold one o more times without prior notice 1o Borrower. A sale might
result in a change in the entty (knows as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
fnstrument, mud Apphicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a saje
of the Note, 1§there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
aate the name and address of the new Loan Servicer, the address (o which payments should be made and any other
Dformation RESPA requires in connection with a notice of transter of servicing. 1 the Note is sold and thereafrer
the Lom is serviced by a T oan Servicer ether than the purchaser of the Noie. the mongage Joan servicing obligations

|LL_|NOI§ -‘\3_.“1.@;1757?:;1};’.1;&\; Cranne J'V‘Im’u—*dd:e M;u:_:-l_J"!\IIF:bRM !NSTRTJMENT CMERS 7 DOCM;EJC@* e
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hercby releases and waives all i ghts
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the cotlateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agicement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uritil ithe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borroxver's total outstanding balance or ebligation. The costs of the insurance may be more than the cost
of insurance Borrower miay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execitied by Borrower and recorded with it

BN A t“QﬁQ {a» \"-WD‘("_)_ QPO, :
s Lo -Mu-\(-\bﬂqgfss.«.l) gm"’“‘ L. 1‘1-""(““‘6@1)

PATRIGK J. DEMPSEY . , Borrower MARIA C. DEMPSEY “Borrower

Qs WD-\.._L—-‘ — O;.er\

{Seal) LA {Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRsvuis 800-549-1362
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o Servicer of be transterred o g seccessor Loun Servicer and are nol desiind

fo Borvewer wail remain with e
by the Note purchaser unicss cienvise nrovided by the Note purchaser.
Newher Borrower bor Lender tiny cominence. join, or be jolned toany judicial achon tas cither anndividaat

Bgant o the nrepaber of @ e shar arises (ronl the other party’s actions pursuant (o s Seeurity Bstrument o that

alleses that the other party his hreached any provision ol or any duty owed by reason of. this Security Instroment
antitsuch Borrower o Lender s notitied the other party (with such notice given in compliance with the requireiients

ot Section 151 ol such atleped nreach and afforded the other party herete a reasonable poriod afier the giving ef s

potiee to ke corrective acton. H Applicable Liw provides a time period which must clapse hefore certain acton
con be taken, that time peried will be deemed (o be reasonable for purposes of this paragraph. The notice of
acecleration and oppoTanity 10 Lure given 1o Boryower pursuant o Sectiom 22 and the notice of aceeleration given
re Borcower purstiant 1o Section 18 shalt be deemed 1o satisfy the notice snd oppertunity 1o take correciive acbion
provisions of this Section 2

211, Harerdous Substances.  As psed 1 his Section 21 () “Hazardous Substances” are those substanees
detiied as toxic oF Bazardons substances. poilutants. or wastes by Envirenmental Law and the following substances:
aasoline, keroseneiper flamuuble ar taxic petroleum products, Loxie pesticides and herbicides, volanile solvents.
aaterials containing weeans o fornaldehvde. and radioactive maieriais: th) "Environmental Law™ means federal
ows and iws of the urisdici e where the Property is focated that relate o healtl, satety or environmental proteciton,
(o "Eavironmental Cleanupd saciudes any response action. remedial action, or removal action, as defined
Frvironmental Low: and «dran “Ervirenmental Condition™ means 4 condition that can cause. contribuic to, o
othierwise trigger an Envivonmentad Ciommup.

Borrower shal not Cruse or periit (heprosence, use, disposal, storage. or relense ol any Hazardous Substances.
o Hreaten 1o release iy Hiardous Substanees. onor inthe Property. Rorrower shall not do. nor atlew anvone else
b do. anvibing affectng the Property (o ol ie in violation of any Environmenta Law. () which creaes an
Cavironmental Condition. o 0y which, due 1O thepresence, use, of release of a1 Hazardous Subsiance, creates o
condition that adversely afteas the value of thehroperty. The preceding two sentences shall not apply 1w the
presence. use, or storage on the Property of smati guaraiics of Hazardous Substances that arc penerally recogmzed
o be appropriate o noroat pesidential uses and 10 niwmrerance of the Property (including, but net limited to,
Wazardons substances i consuner products;
oo Lender wiitten nofice ol WA investigation, cluim, demand, fawswi or sther

Borrower shal! promptiy
aciion by any govermmental Gr reguialory agency ot private party ins eivang the Property and any Hazardous Substance
or Pvirenmental Law of which Borroser has actual knowledge, (hiaby Lnvironment al Condition, ncJuding bur nos
relense or threat of release/of @y Hazardous Substanee. aind €08 am

fraited to. any spilling deaking. discharge

condition ciused by the presence. wse of release of i Hazardous Substance-eineh adversely affects the vadue of the

Property, B Borrower feans, or s potidied by any governmental or regulators: Aurhority. or any private party. i
any removal or other remediation of any Hazardous Substance affecting the Propeiss is necessary. Borrowce: shat!

prompily take all necessary remediad aetions in accordance with Environmental Law. Nething herein shatl creaic any
abligation on Lender for s Environmental Cleanup,

KON UNIEORM COVENANTS. Borrower and Lender furfher covenant and agrec as ARG ws

23, Aceeleration: Remedics. Lender shall give notice to Borrower prior to acceleraiion following
Borrower's hreach of any covenant or agreementin this Security Instrument (but not prior to accelixe tion undet
Seetion 18 unless Appleable Law provides otherwise). The notice shall specify: (a) the default; th) the action
required to cure the defauli; {¢) a date. not fess than 30 days from the date the notice is given fo Borrower, by
which the defanlt must be cuved; and {(d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciat
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acecleration and foreclosare. If the default is not cured on or before the date specified
in the potice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to collect al] expenses incurred in pursuing the remedies provided in this Scction 22, incioding,
hut net limited to. reasonabie attorneys' fees and costs of title evidence.
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State of Illinois
County of DUPAGE

The foregotng instrument was acknowledged before me this 14TH DAY OF OCTOBER 2004
by PATRICK J. DEMPSEY, MARIA C. DEMPSEY

buh_‘MaMACB

ao JM‘
Slgnamre of Person Taking Acknowledgment

"OFFICIAL SEAL" Title
CANDISE 8. GROSSI

Notary Public, State of linois
My Commission Expires OSIZTMP‘

{Sealy Serial Number, if any
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Loan Number: 0094801421

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of OCTOBER, 2004 .
and s incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o PROFESSTONAL MORTGAGE PARTNERS , INC., AN
ILLINOIS CORPORATION
(the "Lexder”) of the same date and covering the Property described in the Security Instrumnent and located at;

1307 /5, WABASH AVENUE UNIT 311, CHICAGC, ILLINOIS 60605
[Property Addressj

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower'ard Lender further covenant and agree as follows:

A. ADDITIONZ1" PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added 1o the
Property description, and shall als0constitute the Property covered by the Security Instrument:
building materials, appliances ana gonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in.cannection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extifigvishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters! . water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycrs; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Secarity Instrument. All of the
foregoing together with the Property described in the Security ins‘rument (or the Jeasehold
estate if the Security Instrument is on a leasehold) are referred to in <nis -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe sha | not seek,
agree to or make a change in the use of the Property or its zoning classification, un'éseL.ender
has agreed in writing to the change. Borrower shall comply with all laws, ordipances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER DocMagic @Farinss 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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D. RENT LOSS INSURANCE. Borrower shall manun msurance aainss ronl ioss

i addition 10 the other hazards for which misarnace 18 required by Secton 5
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scciion 19is delered

£ BORROWER'S OCCUPANCY. Unless Londer and Borrower otherwise agred

Hwriting. Section 0 cenuerning Borrower s occupiney of the Property s deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request aftes detault. Borrower

Dieases of e Property and all sceunty deposits made 1 connection

Toue-
Bl

shat] assign to Londer @
withl Toases of the Properts . Upon the assignment, bender shall have the right to modidy,

extend a terminate the existing feases and 1o execute new feases, in bender’s sole discrctinn,
Asused s paragraph G the word "lease" shall mean "sublcase” i the Security Insirument

oom  leadehald

1. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. utiower absolutely and unconditionally assigns and transfers to Lender
ali the rents and revennds 1 Renis™ of the Property. regardiess of to whom the Rents of the
Property arc payable. Botrower authorizes Lender or Lender's agents 1o collect the Rems . and
agrecs that each tenant ot the Prdperty shall pay the Rents o Lender or Lender’s agents.
However, Borrower shall reecivy the Renis antit (iy Lender has given Borrower notice of
defaubt purstant e Section 22 of the Sccarity Instrument and (31) Lender has given notice 1o the
tenant(s) that the Rents are to be paid tottender or Lender's agent. This assignmemnt of Rents
constitutes an absolule assignment and ot arassignment for additonal seeurity only.

If Lender gives notice of defauit to Boriower: (i) all Rents received by Borrower shall be
held by Borrower as trusiee for the benelhit of Lerder only, 1o be applied to the sums secured
by the Security Instrument: (i} Lender shall be ciinied 1o collect and receive all of the Rents
of the Property: titis Borrower agrees that each tenant o ( she Property shall pay all Rents die
and unpaid to Lender o Lender's ageits upon Lendet's/written demand to the tenanis (v
aniess apphcable law provides otherwise. all Rents collected hydcnder or Lender's agenis shall
he apphied first o the costs of taking control of and managing the Ploperty and collecting the
Rents, including, but not Himited o, atiorey's fees. TECCIVEr'§ fels, pretmums on receiser’s
honds, repait and Maienance costs, insurance premiums. taxes. assessmedts and other charges
e the Property, and then to the sums secured by the Security Instrument: (v Lender, Lender's
agents or any judicially appoinied receiver shall be liable to account foksnly those Rents
aciually received: and (viy Lender hall be entitled to have z receiver appemtel o fake
possession of and manage the Property and coliect the Rents and profits denvadavon the
Property without any showing as to the inadequacy of the Property as security.

If (he Rents of the Property are not sufficient to cover the costs @ f tuking control of aad
managing the Property and of collecting the Rents any funds expended by Lender for san
purposes shall hecome indebiedness of Rorrower 10 Lender secured by the Security Instrument
pursuant 1o Sectiog

Borrower represents and warsants that Borrower hus not exccuted any prior assignment of
the Rens and Las not performied. and will not perform, any act that would prevent Lender from

exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER L T T T T T DocMagic @ s 500 648 1367
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Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

2Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4
Family Rider.

Qs Q"-EPMeaI) e~ Qmﬁw

PATRICK J. DEMPSEY -Borrower MARTIA (C. DEMPSEY -Borrower

{Seal’ (Seal)

-Borrowe: -Borrower

{Seal) A (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €F-iine 800-649 1362
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Loan Number: 0094801421

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of OCTOBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

13¢7.S. WABASH AVENUE UNIT 311, CHICAGO, ILLINOIS 60605
{Property Address}

The Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium projes Krown as:

PILM EXCHANGE LOFTS CONDCMINIUM

[Name of Condominium Project]

{the "Condominium Project™). If the swners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds, title to property for the benefit or use of its members or
shareholders, the Property also includes bottower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additio] t7 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "ConstituentiJo-uments” are the: (1) Declaration or
any other document which creates the Condominium Project; (i1) byJaws; (iil) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due’ al. dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,-with 2 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sati¢ factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 1o the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazurls; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic CRonie 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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Borrower shall wive Lender prampt nouge of any lapse m required properiy ISIFRINE GO Crage Provices
v the master or blunket policy

I the evert of a distiibuizon of property msurance proceeds in liew of resioration or repai Telfowing
s foss o ihe Pronerty - whethier o the it or o common elements, any proceeds payable w Borrower are
;udn assipned and shail b pand o Leader for application 1o the sums secured by the Security Instrument,

cther or not then due. with the eseess i any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as niay be reasonable 1o nseie
i tie Owoers Associalion mamiains o puhbic Bability insurance policy acceptable m form, umount. annd

entent of coverage w Lender

D. “Cendemnation. The proceeds of any award or claim for damages. direct or consequential,
pavable 10 BOrrawer in conneetivn with any condemnation ot other taking of all or any part of the Preperty,
whether of thesinfar of the common clements, or for any conveyance in feu of condenination, are herchy
assigned and shalbednd 1o Fender. Such proceeds shall be applied by Lender to the sums sectired by the
Security Instrument s proaaded in Section T

E_ Lender's Prii Consent. Borrower shall not, except after notice 10 Lender and with Lender s
prior written conseni. eiher panifon or subdivide the Property or consent oz (1) the abandonment o
rermmination of the Condomintum Feoject, except for abandonment or lenmination required by law i the case
of sthstantial destruction by tire or ather casualty or in the case of a taking by condemnation or eminent
damain: (i3 any amendment w0 any provision of the Constituent Documents if the provision is for the express
henehit of Lender; (i tvnqu'mn of proféssional management and assumption of set-management of the
Owiners Associaiion: or (v any action which wauid have the effect of rendering the public liability insurince
coverage mauained by the Owners Association ujiaces ptable to Lender

£ Remedies. if Borrower does not pay condordimium dues and assessments when due. rhen Lende
may pay thent. Any anounts dishursed by Lender under™ ‘s paragraph F shall become additional dghl i
Rorrower seeured by (he Security Insiniment. Uuless Borrower 2ot Lender agree 1o other terms of paymes
these amounts shall hear interest trom the date of disbursement st-ne Note rate and shall be payabie, w:l‘h
interest. upos retice from Lender te Borrower requesting payment.

MULTISTATE CONDOMINION RiDER " DocMagic @i i 860 6491367
Single Fa:'m!y Fannie Mae/Froddic Mac UNIFORM INSTRUMENT www. docmagic. com
Form 37140 1470 Paga 2 of 3

LT T O R T R R T




0430049064 Page: 19 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Totcr - desmprng .
N VN Q.Mm QIAAM Q:M\—@@T’

PATRICK J. DEMPSEY Borrower MARIA C. DEMPSEY “Borrower

a (Seal) {Seal)

-Borrower -Borrower

AN (Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Famis 5006491362
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MIN: 1001132-00948031421-0 Loan Number: 0094801421

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of CCTOBER, 2004
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to PROFESSIONAL MORTGAGE PARTNERS .
INC. ~ AN JLLINOIS CORPORATION
("Lender"} of the same date and covering the property described in the Security Instrument and located at:

1307 3. WABASH AVENUE UNIT 311, CHICAGC, ILLINOIS 60605
[Property Address}

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWLI'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE HORROWER MUST PAY.

ADDITIONAL COVENANTS. '» addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further<ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st  day.of AJOVEMBER, 2009
and on that day every 6th month thereafter. Each date on which my in erest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ari.ladex The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits(in tte London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure avaluo! > as of the first
business day of the month immediately preceding the month in which the Change Date oCcrre-is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Faring 500-649-1362
{AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT
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{Cy  Calenlation of Changes
Before cach Change Date. s

Nete Holder wiib caleolate 1y sow dierest raie by adding
TWC AND 25071000 percentige peints 202500 e the Cwrrem
Tndey. The Nete Holder will then ronnd the result of this addition to the nearest one-cightl of e
sercentage point (0. 125 % 0 Subgect to the Truts stated in Section 40D el this rounded amount with be
iy pew nlerest rate until e next Chinge Dale

he Note Holder will then determine the amount of the monthly payrent that would be sufficient
repay the unpaid principal thae Uam expecied 1w owe i the Change Date in full on the Maturity Date at my
pew iterest rate mosubstantially cqual payments, The resuit of this calculation will be the new amount Ul
my onthly piyment.

(D1 imits on hirterest Rate Chapges

The Toserest raie 1 oam required 1o pay i the fiss Change Date will not be greaer than

L1 5T )% or dess than 2250 % Thercafler, my interest rale will never be increased
or decreased on iy kingle Change Date by more than TWO - AND oo/ 1000
NeTCEntage points 2. 000 % from the rate of interest
| have heen paying fer i preceding 6 months. My interest rate will never be greaier ihan
21037

(£)  Effective Date of  lianges

My new interest eate will beedme pifective on each Change Date. Twill pay the mnount of 1y new
monihly pavinent beginuing on the firseponthty payment date alter the Change Date unill the amount of i
menthly paymont chasges again,

(F}  Notice of Changes

Phe Nate Holder wili deliver or misil 1o me a naviee of any chinges tn my interest rate and the amount
of my monthly payment hefore the effective daie of any change. The notice will inciude information reguired
by law 1o he 2iven to me and also the title and relephote Sumber of a person who will answer any question

Pinay have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEF!C/AL INTEREST IN BORROWER

Uintform Covenzat 18 of the Security Instrament s amended o7ead as follows:

Transter of the Property or a Beneficial Interestin Borrower, As used 1 this Section
% “nterest m the Property” means any legal or beneficial mterest inshe Froperty. including,
bt ot imited 1o, those beneficial interests transferred m a bond for deeld, contract for deed.
mstallment sales conlract or escrow agreement, the mtent of which is the Winster of tile by
Borrower af a luture date o @ purchaser

[T ath or any part of the Property o1 any Interest in the Property is sobd or tramsfoirad {or
i Borrower is not a natural person and a beneficial interest in Borrower is sold or traasfred)
without Lender’s prior weitten consent, Lender may require immediate payment in fubilof 2l
sums seeured by this Secority Instrument. However, this option shalt not be exercised by
fender if such exercise is prohibited by Applicable Luw. Lender also shall nat exercise this
oplion if: 14} Borrower ganses to be submitled to Lender information required by Lender to
cvaluale the mtended wransforee ax if a new loan were being made to the transferee: and ()
{ender reasonably determines that Lender's security witf not be impaired by the ioan

B G441 367
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pav all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the“expiration of this period, Lender may invoke any remedies permitted by this Security
Instinrient without further notice or demand on Borrower.

BY SIGNWNGRELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider:

PN ‘&-M?*KQ"K

%‘Lﬁmw Qn -dwvgw_}j;:zal) W“ % '®W)

PATRICK J. DEMPSEY -Rorrcwer MARIA C. DEMPSEY -Borrower
O Nn Qab\@—"\-v—k-‘ o (N3¢

{Seal) 4 {Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX
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Loan Number: 0054801421

ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made QCTOBER 14, 2004 and 1s incorporated inte and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
1307 5. WABASH AVENUE UNIT 311, CHICAGO, ILLINOIS 60605

AMENTcD PROVISIONS
In addixion to the provisions and agreements made in the Security Instrument, I/we further covenant
and agrec as“1oiiows:

.ADJUSTABLE it TEFREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes
The mterest ratc 1 2w required to pay at the first Change Date will not be greater than
11.275 % or lessiban 2.250 %. Thereafter, my adjustable interest rate witl never
be increased or decreased on any single Change Date by more than TWO AND 000 /1000
percentage point(s) ( 2.000 %) from the rate of interest
I have been paying for the preceding six (6) months. My interest rate will never be greater than
11.375 %. My interest rate Wil never be less than 2.250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument'is amended to read as follows:

Transfer of the Property or a Beneficial Interestir Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial iaterest in the Property, including, but
not limited to, those beneficial interests transferred m a bone for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property-s <0ld or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrowe: is 2old or transferred)
without Lender's prior written consent, Lender may require immediate paymeeat in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration’ Tz otice
shall provide a period of not less than 30 days from the date the notice is given in accordascawith
Section 15 within which Borrower must pay all sums secured by this Security Instrumeni. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic CFamres §00-649-1362
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Borrower Signature Date
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